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&+&#.0+(%-'-#&6=+2$',-T!@&0+2>-'()!%,-#&V+
)3>$2->!)$>$?+%+-'&#3V+&#I$>?!B&$##3V+
(&()-?3+F,-;)>$##.0+23)-%$;=+%+2$>:';-=+
3()!#$%,-##$?+#!()$:@&?+J-'->!,*#.?+
"!;$#$? NC

.AR>7>RDK?@ABH$JEHRJ97K$EKF<H[HA>T
^>-'()%!+>!"?-@-#&:+7"'!#&:=+9!()*+"'!#&:=+
2$?-@-#&:<=+&(2$,*"3-?.-+I&"&9-(;&?&+
,&B!?&=+#-+:%,:V@&?&(:+&#'&%&'3!,*#.?&+
2>-'2>&#&?!)-,:?&=+',:+%>-?-##$G$+2>$T&%!#&:+
&+2>-'$()!%,-#&:+3(,3G+(>-'()%+>!"?-@-#&: _C

.AJ9EDN9;E\QE;7;RA>N
J&"&9-(;$-+,&B$=+!))-()$%!##$-+%+2$>:';-=+
3()!#$%,-##$?+Z>!%&)-,*()%$?+ $((&6(;$6+
J-'->!B&&=+($2>$%$T'!V@--+)3>&()$%+
7F;(;3>(!#)$%<+&+$8-(2-9&%!V@--+&0+
8-"$2!(#$()*+2>&+2>$0$T'-#&&+)3>&()&9-(;&0+
?!>4>3)$%=+)>-83V@&0+(2-B&!,*#$G$+
($2>$%$T'-#&:+7'!,--+–+)3>&()&9-(;&6+?!>4>3)=+
)>-83V@&6+($2>$%$T'-#&:+&#()>3;)$>$?A
2>$%$'#&;$?<NC

1C+ Z>$-;)+«E$#B-2B&:+>!"%&)&:+!%)$?$8&,*#$G$+)3>&"?!+&+2>&'$>$T#$G$+(->%&(!+%+ $((&6(;$6+J-'->!B&&+'$+
NQP5+G$'!»+

NC+ J-'->!,*#.6+"!;$#+$)+N\C11C1MM_+`+1PNAJK++«S8+$(#$%!0+)3>&()(;$6+'-:)-,*#$()&+%+ J»
PC+ Y"+"!;$#$2>$-;)!+«S+X3>&"?-»
\C+ a ^XANQQb=+23#;)+NCNL
5C+ a ^XANQQb=+23#;)+PC1LCN
_C+  !(2$>:T-#&-+Z>!%&)-,*()%!+$)+NQCQMCNQ1M++`+N1NMA>+« )̂>!)-G&:+>!"%&)&:+)3>&"?!+%+ J+#!+2->&$'+'$+NQP5»+
cK'-(*+&+'!,--d+%+;$#)-;()-+'!##$6+>!8$).+2$#:)&:+)3>&()&9-(;&6+&+)3>&()(;&6+)$T'-()%-##.
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 !"#$1:$%&'#()%*+,-$"+"(./$0"/2.!.3$*4)0,$!50./'"$'"%0 &!)00.!&0..

$

6(&**"0.-$ 2/5

%78;<=>$?<@ABC?D?E<<=>$;7EAFC             
!"#"$%&'"()* #+,-."(#0+,''13 &4"6$)"#7 
"896:-';''13 "8<6= >6?*@7 #1:6?6''1.- 
46(%4(,.- - #46.6'6. #1&"?'6'-0A B,$-6 
&4"6$)1 3,4,$)64-+%@)(0 #1("$"= ()"-."()*@7 
)4%:";.$"()*@ - :?-)6?*'"()*@ 46,?-+,>-- C5–D 
?6) - 8"?66EA

%GHABC@A<<=A$EIJAFC=$
F"()-'->1 - ,',?"G-H'16 (46:()#, 4,+.6<6'-0 
("#46.6''"G" I"4.,), ( ("8()#6''"= 
-'I4,()4%$)%4"=7 ("")#6)()#%@<-6 %4"#'@ 
JK L 5KA M $,H6()#6''".% (6G.6')% ")'6(6'1 M!N7 
$")"416 &46:?,G,@) '".64, &?"<,:*@ 8"?66 
O5 $#A .7 ( ("#46.6''"= "):6?$"= - .686?*@7 ( 
("8()#6''1. (,'%+?".A P :,''13 "896$),3 6()* 
$,$ .-'-.%. ":-' 46()"4,'7 "4G,'-+"#,'',0 
#3":',0 G4%&&,7 -'I4,()4%$)%4, :?0 QRST – 
(6G.6'),7 , ),$U6 I-)'6( – +,? - / -?- !VW 
:?0 "896$)"# XK - #1Y6A Z,G"4":'16 "896$)17 
# (#"@ "H646:*7 :"?U'1 -.6)* ("8()#6''%@ 
8?,G"%()4"6''%@ )644-)"4-@ ( "8<-.- +"',.-A

%KGBB?L?FGD?M$NEBC?<?D
[)'6(6'-6 G"()-'-> $ "&46:6?6''1. $,)6G"4-0.7 
%(),'"#?6''1. &"?"U6'-6. " $?,((-I-$,>-- 
G"()-'->7 %)#64U:6''1. V4,#-)6?*()#". 
N"((-=($"= \6:64,>--7 ', "('"#,'-- ">6'$- 
("")#6)()#-0 G"()-'-> - &46:"(),#?06.13 # '-3 
G"()-'-H'13 %(?%G )468"#,'-0.7 %(),'"#?6''1. 
])-. &"?"U6'-6. OA

%KGBB?L?FGD?M$NE7<EK=O<=P$C7GBBQ$
FKGBB?L?FGD?M$;KMOA>

[)'6(6'-6 G"4'"?1U'13 )4,((7 &?0U6= $ 
"&46:6?6''1. $,)6G"4-0.7 %(),'"#?6''1. 
&4,#-?,.- $?,((-I-$,>-- G"4'"?1U'13 
)4,((7 $?,((-I-$,>-- &?0U6=7 %)#64U:6''1.- 
%&"?'"."H6''1. I6:64,?*'1. "4G,'". 
-(&"?'-)6?*'"= #?,()-7 ', "('"#,'-- ">6'$- 
("")#6)()#-0 G"4'"?1U'13 )4,((7 &?0U6= 
)468"#,'-0.7 %(),'"#?6''1. ])-.- &4,#-?,.- OA

%KGBB?L?FGD?M$NE7<EK=O<=P$C7GBB  
N,+:6?6'-6 )4,(( &" %4"#'@ (?"U'"()- 
# +,#-(-."()- ") %G?, ',$?"',7 Y-4-'17 
&4"I-?07 ',?-H-6 "&,('13 %H,()$"#A ^6?0)(0 ', 
«+6?6'16» C:?0 ',H-',@<-3E7 «(-'-6» C'-+$"G" 
%4"#'0 (?"U'"()-E7 «$4,('16» C(46:'6G" 
%4"#'0 (?"U'"()-E7 «H64'16» C#1("$"G" 
%4"#'0 (?"U'"()-EA P N"((-=($"= \6:64,>-- 
$?,((-I-$,>-6= G"4'"?1U'13 )4,(( # 
("")#6)()#-- ( _$,+". V46+-:6'), ") `aA`aA2`2J 
b 5aa «[ ("#64Y6'()#"#,'-- G"(%:,4()#6''"G" 
%&4,#?6'-0 # (I646 )%4-+., - )%4-()-H6($"= 
:60)6?*'"()-» +,'-.,6)(0 \6:64,?*',0 (?%U8, 
&" ,$$46:-),>-- c-'-()64()#, ]$"'".-H6($"G" 
4,+#-)-0 4"((-=($"= \6:64,>-- 2A

%KGBB?L?D?7E@G<<EA$B7ARBC@E$7GSTAUA<?M
M"??6$)-#'"6 (46:()#" 4,+.6<6'-07 &4"Y6:Y66 
&4">6:%4% "&46:6?6'-0 ("")#6)()#-0 +:,'-0 
- "8"4%:"#,'-0 (46:()#, 4,+.6<6'-07 , ),$U6 
%(?%G7 "$,+1#,6.13 :,''1. $"??6$)-#'1. 
(46:()#". 4,+.6<6'-07 %4"#'@ )468"#,'-=7 
&46:%(.")46''13 V"?"U6'-6. " $?,((-I-$,>-- 
:?0 $"??6$)-#'13 (46:()# 4,+.6<6'-0 

"&46:6?6''"G" #-:, - $,)6G"4--A

%EKKAFC?@<=A$B7ARBC@G$7GSTAUA<?M
!46:()#, 4,+.6<6'-0 C+:,'-07 H,()* +:,'-07 
&".6<6'-0E7 -(&"?*+%6.16 :?0 "$,+,'-0 %(?%G- 
#46.6''"G" 4,+.6<6'-0 @4-:-H6($-.- ?->,.- 
-?- -':-#-:%,?*'1.- &46:&4-'-.,)6?0.-A 
M"??6$)-#'"6 (46:()#" 4,+.6<6'-0 -.66) 
#.6()-."()* 8"?66 5 '".64"#7 6:-'%@ ()4%$)%4% 
%&4,#?6'-0 - "$,+1#,6) $".&?6$( %(?%G7 
#$?@H,@<-=7 .-'-.,?*'"7 %(?%G% #46.6''"G" 
4,+.6<6'-0 - &-),'-0 JA

%78?S
M".&?6$('1= )%4-()($-= &4":%$)7 
#$?@H,@<-= &646#"+$% &,((,U-4"# &" +,4,'66 
("G?,("#,''".% )%4-()($".% .,4Y4%)% &" 
."4($-. - C-?-E #'%)46''-. #":'1. &%)0. XA

'GF7ECA77?CE7?M
B%4-()-H6($,0 .,$4")644-)"4-0 -+ H-(?, 
"&46:6?6''13 G"(%:,4()#6''"= &4"G4,.."= 
N"((-=($"= \6:64,>-- «N,+#-)-6 )%4-+.,»7 # 
G4,'->,3 $")"4"= "(%<6()#?06)(0 4,+4,8")$, 
!36.17 #$?@H,@<,0 # (680 ":-' -?- '6($"?*$-3 
(%896$)"# N"((-=($"= \6:64,>--7 ("#"$%&'" 
"8?,:,@<-3 #1("$-. )%4-()-H6($-. 
&")6'>-,?".A

'ER8KV<=A$RETG
V": .":%?*'1. +:,'-6. -?- (""4%U6'-6. 
&"'-.,6)(0 +:,'-6 -?- (""4%U6'-6 $".&?6$)'"= 
+,#":($"= G")"#'"()- -+ ":'"G" -?- '6($"?*$-3 
8?"$"#7 $"'()4%$>-0 $")"4"G" "86(&6H-#,6) 
#"+."U'"()* 6G" &646.6<6'-0A

+GD?E<GKV<=>$C87?BCBF?>$TG7W78C
B%4-()($-= .,4Y4%)7 -.6@<-= "("8"6 +',H6'-6 
:?0 4,+#-)-0 #'%)46''6G" )%4-+., - #96+:'"G" 
)%4-+., - "&46:6?06.1= %&"?'"."H6''1. 
I6:64,?*'1. "4G,'". -(&"?'-)6?*'"= #?,()- 
# ("")#6)()#-- ( &"40:$".7 %(),'"#?6''1. 
V4,#-)6?*()#". N"((-=($"= \6:64,>-- OA

&&#!$X&BEIE$EP7G<MATGM$;7?7ER<GM$
CA77?CE7?MY
_H,()$- +6.?-7 #":'"= &"#643'"()- - 
#"+:%Y'"G" &4"()4,'()#, ',: '-.-7 G:6 
4,(&"?,G,@)(0 &4-4":'16 $".&?6$(1 - "896$)17 
"896$)1 4,()-)6?*'"G" - U-#")'"G" .-4,7 
6()6()#6''16 ]$"?"G-H6($-6 (-()6.17 $")"416 
-.6@) "("8"6 &4-4":""34,''"67 ',%H'"67 
$%?*)%4'"67 ]()6)-H6($"67 46$46,>-"''"6 - 
"+:"4"#-)6?*'"6 +',H6'-67 $")"416 -+90)1 
46Y6'-0.- "4G,'"# G"(%:,4()#6''"= #?,()- 
&"?'"()*@ -?- H,()-H'" -+ 3"+0=()#6''"G" 
-(&"?*+"#,'-0 - :?0 $")"413 %(),'"#?6' 46U-. 
"("8"= "34,'1 5A

&IAB;AH?@GZUGM$?<L7GBC78FC87G
[896$)17 '6"83":-.16 :?0 I%'$>-"'-4"#,'-0 
"896$)"# )%4-()($"= -'I4,()4%$)%41 
', )%4-()($-3 )644-)"4-037 # )". H-(?6 
(6)- ]?6$)4"(',8U6'-07 G,+"(',8U6'-07 
)6&?"(',8U6'-07 #":"(',8U6'-07 #":"")#6:6'-07 
(#0+-7 :'"%G?%8?6'-6 - 8646G"%$46&?6'-67 
8646G"+,<-)'167 &?0U6%:64U-#,@<-6 
(""4%U6'-07 "896$)1 8?,G"%()4"=()#, 
"8<6()#6''13 G"4":($-3 &4"()4,'()#7 "H-()'16 
(""4%U6'-07 , ),$U6 &":$?@H6'-6 $ '-. JA

OA \6:64,?*'1= +,$"' ") 2XAOOAOdde f OJ2L\Z  «[8 "('"#,3 )%4-()($"= :60)6?*'"()- # N\»
2A V4-$,+ c-']$"'".4,+#-)-0 N"((-- ") d 0'#,40 2`2X GA b d «[8 %)#64U:6'-- V4,#-? $?,((-I-$,>-- 

G"4'"?1U'13 )4,((7 $?,((-I-$,>-- &?0U6=«
JA N,(&"40U6'-6 V4,#-)6?*()#, ") 2`A`dA2`Od  f 2O2dL4 «!)4,)6G-0 4,+#-)-0 )%4-+., # N\ ', &64-": :" 2`J5 

G":,«
XA M"'>6&>-0 4,+#-)-0 $4%-+'"G" )%4-+., # N"((-=($"= \6:64,>-- ', &64-": :" 2`2X G":,
5A \6:64,?*'1= +,$"'  ") OXA`JAOdd5 f JJL\Z «[8 "("8" "34,'06.13 &4-4":'13 )644-)"4-03»
eA \6:64,?*'1= +,$"' ") 22A`DA2``5 f OOeL\Z C46:A ") OaA`JA2`2JE «[8 "("813 ]$"'".-H6($-3 +"',3 # N"((-=($"= 

\6:64,>--» 
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 !"#$1:$%&'#()%*+,-$"+"(./$2"/3.!.4$*5)2,$!62./'"$'"%2 &!)22.!&2..

$

7(&**"2.-$ 3/5

&89;<=>$=?@AB=B<CDC$AE=;@;BF$GHC<FIFJ
 !"#$%!&'(!)*+,(+-!*".$%,",0+1+*2+0!4!6*
-0&78!79!)*2!:)"(;#*:#,"!6*4<!(%)*%*
,++$.=#(%)6*2!:)"(%0%*%,"+$%%6*!$>%"#0".$;6*
%,0.,,"-!*%*!$>#+&+1%%6*2$%$+<(;#*+?@#0";*
A4!2+-#<(%0%6*4!0!4(%0%6*$#&%0"+-;#*$!,"#(%)*
%*<$BC6*2$+:;D&#((;#*%*<$.1%#*2$#<2$%)"%)6*
E0,2+4%F%%*:.4##-6*0!$"%((;>*1!&#$#G6*
-;,"!-+06*0+"+$;#*-+*-$#:)*".$%,",0+G*2+#4<0%*
<#:+(,"$%$.7"*".$%,"!:B*

&BC8FK$L<CECMAN;B<FK$ICEF
H!,"'*"#$$%"+$%%*I+,,%G,0+G*J#<#$!F%%6*
0+"+$!)*+2$#<#&)#",)*K$!-%"#&',"-+:*
I+,,%G,0+G*J#<#$!F%%*%*(!*0+"+$+G*
<#G,"-.#"*+,+?;G*$#=%:*+,.9#,"-&#(%)*
2$#<2$%(%:!"#&',0+G*<#)"#&'(+,"%6*!*"!0=#*
:+=#"*2$%:#()"',)*"!:+=#((!)*2$+F#<.$!*
,-+?+<(+G*"!:+=#((+G*4+(; LB

#@AC@A=;=E>O$H@C;<=
M#$$%"+$%)*$!4-%"%)*+?@#0"+-*".$%,",0+G*
%(<.,"$%%*A,$#<,"-!*$!4:#9#(%)6*2$#<2$%)"%)*
2%"!(%)6*+?@#0";*+"<;>!*%*$!4-&#8#(%G*%*
"B<C6*,+-:#,"(+*.8!,"-.79%>*-*,+4<!(%%*
0+:2&#0,(+1+*".$%,",0+1+*2$+<.0"!B*
K$%+$%"#"(;G*2$+#0"*$#!&%4.#",)*2+<*#<%(;:*
".$%,",0%:*?$#(<+:B

#@AC@A=;=EC;$EFH@FPQ;EA;
N#+1$!O%8#,0%G*!$#!&6*+>-!";-!79%G*1$.22.*
"#$$%"+$%!&'(+*%*"#:!"%8#,0%*-4!%:+,-)4!((;>*
+?@#0"+-*".$%,",0+1+*2+0!4!*%*+?@#0"+-*
".$%,",0+G*%(O$!,"$.0".$;*(!*"#$$%"+$%%*
+<(+1+*%&%*(#,0+&'0%>*$#1%+(+-6*-;?$!((;G*
<&)*2$+$!?+"0%*-*,+,"!-#*O#<#$!&'(+G*
".$%,"%8#,0+G*:#=$#1%+(!&'(+G*,>#:;*,*F#&'7*
.8#"!*-*2&!(%$+-!(%%*$!4-%"%)*".$%4:!B

#@CRPAS;EA;$=?@AB=B<CDC$H@CR?<=F
P+:2&#0,*:#$6*(!2$!-&#((;>*(!*$#!&%4!F%7*
".$%,",0+1+*2$+<.0"!*A$#0&!:!6*.8!,"%#*-*
,2#F%!&%4%$+-!((;>*-;,"!-0!>6*)$:!$0!>6*
+$1!(%4!F%)*".$%,",0%>*%(O+$:!F%+((;>*
F#("$+-6*%4<!(%#*0!"!&+1+-6*?.0&#"+-*%*<$.1+#CQB

2;B?@BEFK$8FIF$=?@AIMF$G=?@AB=B<A;$@;B?@B>J
K$%$+<(;#6*%,"+$%8#,0%#6*,+F%!&'(+R
0.&'".$(;#*+?@#0";6*-0&78!79%#*+?@#0";*
".$%,",0+1+*2+0!4!6*!*"!0=#*%(;#*+?@#0";6*
,2+,+?(;#*.<+-&#"-+$%"'*<.>+-(;#*%*
%(;#*2+"$#?(+,"%*".$%,"+-6*,+<#G,"-+-!"'*
2+<<#$=!(%7*%>*=%4(#<#)"#&'(+,"%6*
-+,,"!(+-&#(%7*%*$!4-%"%7*%>*O%4%8#,0%>*,%&QB

2;<@;FE=>
S7<%6*.<+-&#"-+$)79%#*,-+%*2+"$#?(+,"%*-*
+"<;>#6*-+,,"!(+-&#(%%*,%&*2+,&#*"$.<!B*P*%>*
8%,&.*:+=(+*+"(#,"%*".$%,"+-6*E0,0.$,!("+-6*
+4<+$!-&%-!79%>,)6*+"<;>!79%>6*0.$+$"(%0+-*%*
<$.1%>*2+<+?(;>*%:*O%4%8#,0%>*&%FB

*;QTB<AO$=?@AIM
M.$%4:6*2$#<.,:!"$%-!79%G*2+,#9#(%#*
,#&',0+G*:#,"(+,"%6*:!&;>*1+$+<+-*,*
8%,&#((+,"'7*(!,#&#(%)*<+*"$%<F!"%*";,)8*
8#&+-#06*-*F#&)>*+"<;>!6*2$%+?9#(%)*0*
"$!<%F%+((+:.*.0&!<.*=%4(%6*+4(!0+:&#(%)*
,*<#)"#&'(+,"'7*,#&',0+>+4)G,"-#((;>*
"+-!$+2$+%4-+<%"#&#G*%*A%&%C*.8!,"%)*-*
,#&',0+>+4)G,"-#((;>*$!?+"!>*?#4*%4-&#8#(%)*
:!"#$%!&'(+G*-;1+<;*,*-+4:+=(+,"'7*
2$#<+,"!-&#(%)*.,&.1*2+*-$#:#((+:.*
$!4:#9#(%76*+$1!(%4!F%%*<+,.1!6*E0,0.$,%+((;>*
%*%(;>*.,&.1B*T#)"#&'(+,"'*2+*+0!4!(%7*.,&.1*
-*,O#$#*,#&',0+1+*".$%4:!*+,.9#,"-&)#",)*
,#&',0+>+4)G,"-#((;:%*"+-!$+2$+%4-+<%"#&):%*
-*,++"-#","-%%*,*"$#?+-!(%):%6*.,"!(+-&#((;:%*

K$!-%"#&',"-+:*I+,,%G,0+G*J#<#$!F%% QB

*AB=;MF$EFPADFUAA$A$C@A;E=A@CPFEAK$P$BV;@;$
=?@AIMF
U+-+0.2(+,"'*(#+?>+<%:+G*<&)*+$%#("%$+-!(%)*
".$%,"+-*%(O+$:!F%%*+*".$%,",0%>*$#,.$,!>*
%*+?*+?@#0"!>*".$%,",0+G*%(<.,"$%%*%*
,$#<,"-*$!4:#9#(%)*"!0+G*%(O+$:!F%%*
A%(O+$:!F%+((;>*4(!0+-6*0+(,"$.0F%G6*
,++$.=#(%G6*"#>(%8#,0%>*2$%,2+,+?&#(%G*
%*<$.1%>*(+,%"#&#G6*2$#<(!4(!8#((;>*<&)*
$!,2$+,"$!(#(%)*%(O+$:!F%%6*4!*%,0&78#(%#:*
$#0&!:(;>*0+(,"$.0F%GC QB

*H;UAFQAIA@CPFEEC;$B@;RB=PC$@FIM;W;EAK
V?@#0";*".$%,",0+G*%(<.,"$%%6*+0!4;-!79%#*
.,&.1%*$!4:#9#(%)*A2$+=%-!(%)C*%*
<+2+&(%"#&'(;#*.,&.1%*-*,++"-#","-%%*,*
(!4(!8#(%#:6*,2#F%!&%4!F%#G6*2$+O%&#:*$!?+";*
%/%&%*(!2$!-&#(%#:*<#)"#&'(+,"%6*-*"+:*8%,&#W*
".$%,",0%#6*+4<+$+-%"#&'(;#6*,2+$"%-(;#6*
O%40.&'".$(+R+4<+$+-%"#&'(;#*%*<$.1%#B

*@;RB=PC$@FIM;W;EAK
X:.9#,"-#((;G*0+:2&#0,6*-0&78!79%G*-*
,#?)*4<!(%#*%&%*8!,"'*4<!(%)6*2+:#9#(%)6*
+?+$.<+-!(%#*%*%(+#*%:.9#,"-+*%*%,2+&'4.#:;G*
<&)*-$#:#((+1+*$!4:#9#(%)*%*+?#,2#8#(%)*
-$#:#((+1+*2$+=%-!(%)*O%4%8#,0%>*&%FQB

*?8FD;E=
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