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PYMNMNA BHEWUWOKOHOMBAHKA

Mpecc-penusnbl All-Leasing.Ru, MockBa, 28 asrycta 2014 4:00

"OOYKA" BHELUQKOHOMBAHKA NMPU3HAHA KPYMHEWLLUEWN NTIU3MHIOBOW KOMIMAHMEWN
POCCUU NO UTOIAM LLECTU MECSALIEB TEKYLLEINO rofA.

"[loyka" BHeLWwskoOHOMbBaHKa Npu3HaHa KpynHeWLWwen NM3MHIOBOW KoMMaHuen Poccum no utoram LecTu
MeCSILIEB TEKYLLEero roga.

PentnHrosoe areHtctBo "Okcnept PA" coBmecTtHO ¢ OGbeamHeHHon JlnauHroson Accoumauunen
noaeenn npeaBapuUTesibHble UTOMM UCCNEeAOBaHUA POCCUIACKOrO pbliHKa nuauHra B 1 nonyrogun 2014
roga.

CornacHo npoBegeHHoMy uccnegosaHuio, OAO "BIB-nunsmHr" no mwtoram 6 mecaues 2014 roga no-
npexxHemy nugupyet no obbemy HoBoro 6u3Heca, B ovepegHOW pa3 NOATBepAuB cTaTyc Haubonee
OMHaMUYHO pa3sBuMBaloLLLENCS NU3MHIOBOM KomMnaHum Poccum.

B Tekywem unccnegosaHumn "Okcnept PA" nsmeHunu metogonoruio pacyeta obbema HOBoro busHeca,
npuBeds ero B COOTBETCTBME C PIHKMHIOM Leaseurope. Tenepb AaHHbIA NOKa3aTellb pacCYMTLIBAETCH
KaK CTOMMOCTb MMYLLIECTBA MO HOBLIM 3aKMOYEHHbIM caerikam 3a Bbivetom HIC.

Cnepyet otmetutb, 4to OAO "BOB-nuamur" ¢ 2009 roga HEM3MEHHO 3aHMMaeT NepBoe MECTO Mo
obbemy HoBoro 6usHeca, Tenepb M NO HOBOW METOAONOMN pacyeTa JaHHOMO nokasaTtens.

JinvgepctBo OAO "BOB-nu3uHr" obycnoBneHo nocrnenoBaTeNnbHOM peanu3aunen  crparterum,
BKMOYaloLwen B ceba anBepcudukaumo NCTOUHMKOB POHAMPOBaHMUS, POKYC Ha Hambonee 3Ha4YMMbIX
CerMeHTax pblHKa nu3MHra (aBUMALMOHHBLIN W /O TpaHCNOPT, MOPCKME WU peYHble cyaa), pasButue
nu3nHra anst Maroro n cpegHero 6mMsHeca B pervMoHax, a Takke Nnoaaep)kKoW OCHOBHOrO akuuoHepa
KomnaHun, BHelskoHOMbBaHKa. YTo kacaeTcsi cuTyaumMm Ha OTEYECTBEHHOM PbIHKE JTM3WHra B LESIOM,
TO, COrnacHo npefBapuTENbHbIM AaHHbIM, HOBbIN OM3HEC (CTOMMOCTb MMYyLLECTBA) 3a SHBapPb-UIOHb
2014 ropa coctaBun okono 344 mnpAa. py6. (cokpaileHne no oTHoweHuto K 1 nonyroguio 2013 roga
coctaBuno okono 2,5%), a cymma HOBbIX NU3MHIOBbLIX AOroBopoB - 505 mnpa. py6. (CokpallieHue Ha
15%).

Mo AaHHbIM 3KCMEpPTOB, CTOMb CYLECTBEHHas pasHuMUa Mexay Temnamm U3MEeHEeHWst nokasaTtenen
00OBACHSIETCA CHMXEHMEeM OObema KpPyMnHbIX COENOK B CEerMeHTax aBua- W /4 NuavHra u pocTtoM
PO3HUYHLIX COENOK.

B npeaBapuTensHOM aHKeTUPOBaHUM NpUHANO yyactme 6onee 100 NU3NMHIOBLIX KOMMAHUIW, Ha KOTOPbIX
B COBOKYMHOCTU npuxoantca He meHee 90% NU3NHIOBOro pbliHKa.

OAO "B3b-nuauHr" cosgaHo B 2003 roay, ¢ 2008 roga komnaHus exoaut B ['pynny BHelIsKkoHOMbGaHKa.
O6veanHeHHass JlmauHroBas Accoumaumst (OJIA) ocHoBaHa B 1999 rogy. OJIA gaBndetcs
npocpeccmoHanbHbIM  COKO30M  YYaCTHUKOB nU3nHroBon oTtpacnm P®, obveguHsiowmm 6Gonee 90
KOMNaHun, kotopble coctaBnaoT okono 80% odwuumanbHoro peiHka nuanHra Poccun. C 2011 roga OJA
asnsieTca uneHom EBponenckon KoHdeaepauun JlnanHrosbix Accounauun (Leaseurope).

OkcnepT PA - nepBoe He3aBMCUMOE HaLMOHaNbHOE PENTUHIOBOE areHTCTBO. PaHxupoBaHne KoMnaHum
CTPOUTCSA HA OCHOBaHWUM NPUHATOrO B MEXAYHAapPOL4HOW NMpakTuke nokasaTtens o6bema HoBoro 6musHeca,
KOTOpbI, N0 MHeHMO PA 3OkcnepT, Hanbonee TOYHO OTpaXkaeT MOSIOXKEHNE NIM3NHIOBOWM KOMMAHUM Ha
PbIHKE.

http://www.all-leasing.ru/press-relizy/detail/1009355/
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BEIOMOCTH

S WAL FTRITT MUK § FINANCIAL TIMES

BepnomocTu, Mockea, 28 aBrycta 2014

BKPATLIE

U3 CBA3b-BAHKA YTEKIIU CPEACTBA FOCKOMIAHUNA

HouepHun 6aHk BOBa CBA3b-6aHK 3a stHBapb MIOHb COKpaTum YnicTyto npubbinb no MCPO Ha 25% fo
491 mnH py6. BOB n ero govepHue 6aHkn B Utone nognanu nog caHkuum CLUA n EBpocotosa, KoTopble
oTpes3anu UM NyTb Ha PbIHOK Kanutana. Ha cHmwxeHne npubbinbHOCTU BaHKa NOBAUSAN POCT OTYUCNEHUI
B pesepsbl Ao 1,7 mnpa py6. ¢ 877 MNH rogoM paHee, a Takke yObITKM OT onepauui C LieHHbIMK
Oymaramm n nepeoueHka BantOTHbIX CTaTten. BbaHK CTOMKHyNcA C OTTOKOM CpPEeACTB KOMMaHWN,
CBS3aHHbIX C rocyaapcTBoM, Ha 23,6% no 132 mnpg py6. MHTepdakc

http://www.vedomosti.ru/newspaper/article/743411/vkratce
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KYPT BbOPKNYHJ U3 PERMIRA NMOKWHYJ1 3KCMNEPTHbIA COBET P®MU - FTA3ETA

Mocksa. 28 asrycta. UHTEP®AKC - Ynpasnstowuin naptHep 6puTaHcKoro ooHaa NpAMbIX UHBECTULMN
Permira KypT BbopknyHg noknHyn B aBrycte MexxayHapoaHbIN aKCnepTHbIN coBeT Poccuinckoro dpoHaa
npsiMbIX UHBecCTUUMK, coobwaer The Wall Street Journal co ccbinko Ha oduumanbHOro
npegctaesmtens Permira.

damunua BbopknyHaa OTCYTCTBYET B CMMCKE YNEHOB 3KCMEPTHOro COBETa, KOTOPbIM pasmelleH Ha
cante POIA.

B uncno 4neHoB coBeTa BXOAAT OMPEKTOpa CyBepeHHbIX POHAOB psida CTpaH, rMaBbl M OCHOBATENM
KpynHenwmnx 3apyoexHblix pOHO0B NPSIMbIX UHBECTULMIA.

CornacHo uvHcopmauun Ha canTe, Ha HaCTOSLWMW MOMEHT 3TO reHepanbHbli aupektop China
Investment Corporation CragyH OuH, ynpasnstwowmin gupektop Kuwait Investment Authority bagep
Moxxamag Anb-Caapg, reHepanbHbin ampektop Qatar Investment Authority Axmag Moxamen Anb-
Canepn, reHepanbHbii gupektop Korea Investment Corporation AH XoH Yonb, reHeparnbHbIi U
ynpaenswowmin  gupektop Mubadala Development Company XangyH Xanuda Anb-Mybapak,
ynpaesnawowmin gupektop Japan Bank for International Cooperation Tagacn Maspga, reHepanbHbIN
oupektop Fondo Strategico Italiano Maypuuuo TamaHbuHKM, reHepanbHbii gupektop Apollo Global
Management JleoH bBnak, reHepanbHbil pgupektop Blackstone Group CiueeH LleapumaH,
ynpaenswowmin naptHep TPG [Oasug BoHaepmaH, pykoBoauTENb €BPONENCKOro noAapasgeneHuns
Warburg Pincus [xo3ed Lann, reHepaneHbii gupektop Apax Partners MapTuH Xanysa, reHeparbHbIN
anpektop Mumtalakat Maxmya Xawem Anb-Koxenaxu.

B HabntogateneHbin coseT POINA Bxoant JomuHuk Ctpocc-KaH, 6eiBwni rmasa MB®, a takke JlopaH
Bwxbe, pykoBoautens mexagyHapogHoro nogpasgenenund CDC International Capital.

Permira - oaHa 13 kpynHenwmx oupmM npsambix nHBecTUumin B EBpone, ynpaensiouwasa $25 mnpa. Yxoq
n3 coseta K.BbopknyHOa, cuuMTaeT aMepuKaHckasi raseTa, YBenuuuT AaBfeHue Ha aMepUKaHCKUX
WHBECTOPOB-MUNNMApAEPOB, KOTOPble BXOOAT B COBET.

POl - rocyoapCTBEHHbIA MHBECTULMOHHBIN OoHA, co3gaHHbin B 2011 r. Ana npuBneyeHus
MHOCTPaHHbIX WHBECTUUMA B nuaupylowme KomnaHum Haunbonee ObiCTpopacTyLMX CEKTOpPOB
poccuinckon akoHoMukn. B coenkax P®IU BeicTynaeT cCoMHBECTOPOM BMECTE C KPYMHEWLWUMU B MUpE
WHCTUTYLIMOHANbHBIMW MHBECTOpaMn - oHAamMu MpsAMbIX WHBECTULUKW, CyBepeHHbIMU doHOaMu,
BeOyLMMK oTpacneBbiMu komnaHuamu. PO yxe nHeectnposan nnm oaobpun BoligeneHne 6onee $7
mnpa, u3 kotopbix $1,2 mnpa. - vHBectMuum camoro cdoHaa, a 6onee $6 mnpa. - coMHBECTULMM
MexayHapoaHbIx napTHepoB PO, 3apesepBrpoBaHHbIi kanuTan goHaa - $10 mnpa.

"KommepcaHTs" coobuwan B aBrycte, 4TOo NpaBUTENbCTBO pacCMaTpyMBaeT BO3MOXHOCTb Nepeaayu
Poccuinckoro doHga npsMbIX  MHBECTMUMA, Bxogswux B rpynny B3Oba, banky Poccun wunun
PocumyuiecTtBy, 4TOObI BbIBECTU €r0 U3-Nog, CaHKLMOHHBIX PUCKOB.

BOb B wuone nognan nop cektopanbHble caHkuum CLUA u EC, orpaHuumBarowime pgoctyn psg
POCCUNCKUX KOMMaHWI U 6aHKOB K 4ONITOCPOYHOMY (OUHAHCUPOBAHMIO.
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OKOHOMUKA N PUHAHCDI

PBK daily

PBK daily, MockBa, 28 aBrycta 2014

CONUAOAPHOCTb MO-LUBEULIAPCKHN

AsTop: MIBAH TKAYEB npu yyactum AneHbl CyxapeBcKom
EBponewckne cTpaHbl, U3 uucna Tex, KTo He BxoguT B EBpocoiw3 u He 06sa3aH cnegoBaTb €ro
CaHKUMOHHBLIM peXvMMaMm, NpoAaosKalT 3akpbiBaTb fasenkn Ana obxoga CaHKUUMW  POCCUACKUMU
komnaHuamu. Bcnepn 3a Hopeerven k HegaBHum caHkuuam EC npotmB Poccum npucoeamHunach
LLsenuapusi, BNpoYeM, C CyLLLEeCTBEHHBIMW OrOBOPKaMM.
depgepanbHbii COBET pewwun "MpuUHATbL BCe Mepbl, Heobxooumble Ans Toro, 4toObl He daTtb
BO3MOXHOCTb 00Xx0amTb caHkuMM EBpocorw3a Ha wwBenuapckon Tepputopuu", - TOBOPUTCS B
onybnukoBaHHOM B cpealy 3asiBrieHuu npasutensctea LUesenuapun. Ho kanbkon ¢ caHkuuin EBpocotosa
LIBEWLLAPCKME OrpaHNYeHnst He cTanu.
BAHKAM 3AMNPELLEHO 3AHUMATb CBEPX MEPBHI
EBpocCoOt03 B KOHUE MONst 3anpeTuinl CBOMM KOMMaHUSAM M rpaxgaHaM UHBECTMPOBaTb B HOBbIE aKLMK
unu obnuraumm NATN poccumncknx rocbaHkos - CoepbaHka, BTH, MNasnpombaHka, BHeLWakoHOMbBaHKa 1
PoccenbxoabaHka. Ho LUBeliuapus octaBuna poccuicknm 6aHkam BO3MOXHOCTU ANS KpeauToBaHus. B
YaCTHOCTHK, OHWM CMOTYT pasmelatb B LBenuapum "0onrocpoyHsbie PUHaAHCOBLIE NHCTPYMEHTbLI" [aKumnm
unu obnurauumn co cpokoMm obpaiieHna Gonee 90 gHen], ecny nonydaTt cneuvanbHoOe paspelleHve
(TpeboBaHve 3anpawmBaTb Takoe paspeLleHne pacnpocTpaHSeTCs Ha puanyeckne nuua, B KOTOPbIX
C6epbanky, BTB, asnpombaHky, BHelwskoHOMOaHKy wnu Poccenbxo3baHky npuvHagnexuTt Oonee
50%). PaspelweHne byget gaHo, ecnu o6beM HOBbIX pa3MeLleHnin "COOTBETCTBYET pa3Mepy CpeaHunx
buHaHCOBbIX 005A3aTenbCTB G6aHka Ha MPOTSKEHWM MOCMEeAHMX Tpex neTt", ckasaHo B Marepuanax
weenyapckoro MuHuctepcrtea akoHoMukn (PBK obpatuncsa 3a pasbacHeHneM 3TonM POpMYMpPOBKM, HO
OTBETa HA MOMEHT caa4M Matepuana He nony4un).
Y CbepbaHka, BTb, MasnpombaHka, Poccenbxo3baHka n BOba B obpalleHun cendac HaxogsTcs
obnuraummn B LUBENULApPCKUX opaHkax Ha obuyo cymmy 4,4 mnpa dpadkos ($4,8 mnpa), cneayet m3
JaHHbIX TepMuHana Bloomberg.
"[oukn" naTn poccunckux rocbaHkos B LLsenuapun (Takue kak Sberbank Switzerland nnn Gazprombank
Switzerland) cmoryT npuBnekatb cpeactea U 6e3 paspelleHusi, ecnn obA3yTCsA He nepedaBaTb WX
MaTepPUHCKUM KomnaHuam B Poccuu.
POTEHBEPI N KOBAJTbYYK B LUBEMLUAPCKOM CIMNCKE
LWeeluapus gobaBnna B CaAHKUMOHHLIA CMMCOK 11 YenoBek M KOMMaHuW, B TOM 4ucre GM3HECMEHOB
KOpusa Koanbuyka, Apkagus PoteHbepra n Hukonas LLamanoBa, a Takke aBMakoMmnaHuio "Jobponet"
N OpYyXeWHblh koHUepH "Anmas-AHTen". B otnuume ot cadkumni EC, wBenuapckme He rposart
BusHecMeHam 3amopaxnBaHMeM CHETOB B MECTHbIX H6aHkax nnm nHom cobctBeHHocTU. LLBenuapckum
(PMHAHCOBLIM KOMMaHMsM 3anpeleHo "BCTynaTb B HOBblE AENOBble OTHOLWEHUA" ¢ durypaHTamu
crnucka, a Te KOMMaHuK, KOTopble YXe HaxXOAATCA C HUMU B KOMMEPYECKMX OTHOLLUEHUSX, OOSMKHbI
yBEAOMUTb 06 3TOM MEeCTHbIE BNacTMu.
B Hauvane aBrycta MMHUCTP akoHomMmUKK LBenuapumn NoranH LLHangep-AMMaHH 3aaBnssl B MHTEPBbIO
razete Schweiz am Sonntag, 4yto BepH 3aHMmaeT HeWTpamnbHYyl0 MNO3ULUID B AUMNNIOMaTUYECKOM
KOHONIMKTE BOKPYr YKpauHbl 1 NoToMy He ByaeT “"cneno konuposaTb" eBponenckMe caHkuuun. 3To, no
ero MHeHuto, ocnabuno 6bl nocpegHudeckyto nosuumio LBenuapuun, kKoTopas cendac BO3rnaBnaeT
OBCE v BbICTynaeT MeguaTopoM B KOHAIUKTE.
3AMNPETA HA NMOCTABKW AJTA HE®TAHOIO CEKTOPA HET
MpaButenbcTBO LUBEWULapMmM NOCTAHOBUIO, YTO MECTHblE MOCTaBLUMKM 00A3aHbl YyBEOOMMATb OpraHbl
Bnactu o0 akcnopTe obOpydoBaHWSA ANt POCCUNCKOM HETSAHOW OTpacin, KOTOPOe MOXET ObiTb
MCNoNb30BaHO B rNyOOKOBOAHbLIX, APKTUYECKMX W ChnaHUeBbIX MpoekTax (HekoTopble BuAbl Tpyo,
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OypoBble ycTaHOBKM M Ap.). Cincok "4yBCTBUTENbHBIX" NPOAYKTOB NoBTOPSiET cnvcok EC. Ho noctaeku
9TUX TOBapOB B MPUHUMMNE He 3anpeleHbl. JKcrnopTepaMm MNpocTo HyxHo 6yaeT B obssaTenbHOM
nopsiake packpbiBaTb NofnyyaTens ToBapa, Leflb M CTOUMOCTb MOCTaBKu.

EBpocoto3 orpaHuumn 1 aBrycrta noctaBku 0OOpyaoBaHWS Ansi noucka u aobbibm HedpTtv B Poccun B
ApKTuke, B MOpe Ha BornbLlumx rnybuHax 1 B cnaHueBbIX CTPYKTYpax.

Y Poccumn octatoTcs 6onbline 3anackl yrneBoAopoaoB, KOTOpble MOXHO 0ObiBaTb TpaaULWOHHBIMU
cnocobamn, a OGONbLIMHCTBO NPOEKTOB, rae TpebyeTca Mcnonb3oBaHME HOBbIX METOAO0B A00bIuK,
HaxXoOMTCA B Ha4yanbHOW CTaauM, OTMeYaro pPeWTUHroBoe areHTcTBo S&P. Poccuiickue KomMnaHuu no
Gonbllen 4YactTm CMOryT BOCMOMHUTL 3anpelleHHoe obopyaoBaHWe W TexHorormm nuvbo 3a cuyeT
COOCTBEHHbIX MOCTaBLUMKOB UM KOMMNAHWUIA U3 OPYrMX CTpaH, Hanpumep n3 Kutas.

"CaHkumn EC kpaiHe n3bupaTenbHbl, UCKMOYAT Y)Ke COrnacoBaHHble KOHTPAKTbl M BBEAEHbLI TOSbKO
Ha rog. Nx "nepumeTp" He CAULLIKOM CTPOr, YTO OCTaBNsAeT BO3MOXHOCTb ODOMTK Jaxe camble CTporne
mMepbl", - 3aaBuno MexayHapogHoe aHepreTu4eckoe areHTCTBo.

LBseruapckne BnacTn Takke NPUHANM K CBEAEHUI0 KOHTP CaHKuuK, BBeAeHHble Poccuen B OTBET Ha
orpaHnyenns EC, un nogyepkuBaloT, 4YTO CTpaHa He OyaeT MCNoNb3oBaTb POCCUMCKOE MPOAYKTOBOE
ambapro paau yBenuyeHunst cobCcTBeHHOro akcrnopta B Poccuio.
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LUBEALAPUA TPEBYET COIMMACOBAHUS BbINMYCKOB AONITOCPOYHbIX BYMATI 5 BAHKOB
P®

BepH. 27 aerycta. UHTEP®AKC - lMpaButenscteo LBeihuapum Tpebyetr oT 5 poccunckux GaHKoB,
NOABEPriIMXCA  3anagHblM  CaHKUMSIM, COrfacoBaHWsi  BbiNyCka  AOMTOCPOYHbIX  (PUHAHCOBbIX
WHCTPYMEHTOB.

Kpome Toro, paspelleHne Ha pasmelleHMe HOBbIX BbiMyCKOB OyaeT npeaocTaBnsiTbCA TOMbKO B TOM
criyyae, ecnv OHWM He MpeBbialT cpeaHnx oObeMoB npuBeYeHnss (OUHAHCOBBLIX CPeACcTB 3a
rnocregHne Tpwu roga, roBOpUTCA B COOOLLEHMM, pa3MelleHHOM Ha Beb-canTe LWIBENALLAPCKOro
npaBUTENbLCTBA.

B mononHuTenbHLIX MaTepuanax npaBUTENbCTBA B KA4eCTBe TakuMx GaHkoB HasBaHbl COepbaHk, 6aHk
BTE, MNasnpombaHk, BHelakoHoMbaHK, Poccenbxo3baHk.

"B cBeTe cutyaumm Ha YkpavHe ®PegepanbHbli COBET (NPaBUTENBbCTBO W KOMSernanbHbIA rraea
Weenuapckon KoHdbepepauun - WD) cerogHa pewwmno nNpuHATL  fanbHenwme Mepbl  Ang
npegoTBpaLLeHns AeNCTBUA B 06X04 MexXayHapoOHbIX CaHKUMI", - OTMeYaeTcs B AOKYMEHTE.

MocTaHoBNEHNE npaBnUTeNbCTBA BHOCUT €LLlEe 11 umeH C*)VI3I/I‘-IGCKI/IX N1y N HaMMeHoBaHUI ropnanyeckmnx
NULY B CaHKUMOHHBIA CMUCOK: (*)VIHaHCOBbIM nocpeaHnMkam 3anpeweHo BCTynatb C TakKMMu nuuamu B
HOBbl€ OTHOLUEHNA, a O CYLLECTBYOLLNX OTHOLLEHNAX OHN 00s13aHbI yBeaoOMIATb LUBeVILLapCKMe B1acTu.

Kpome TOro, LBenuapua 3anpetuna "MMNopT 1 9KCNOPT paga KroyeBbliX TOBApOB, UCNOMb3yeMblX Ans
n3BredeHms HedTU 1 rasa, a Takke BBena orpaHuMdeHus Ha uHeectmumm ona Kpeima n Cesactonons".
Takke BBegeHo TpeboBaHMe 06 yBegoMneHuM Bnacten o6 sKkcrnopTe psiga TOBaApOB, UCMONb3YEMbIX
ansa rnybokoBogHom Ao6blun HePTU, apKTUHECKMX UK CnaHLeBbIX NpoekToB B Poccuu.

TpeboBaHme 0 cornacoBaHnn BbiMYCKOB LIEHHbBIX Bymar He pacrnpOoCTpaHsieTCH Ha LBeKnLapckme "goykun”
POCCUNCKUX BaHKOB, €Cnv OHM OENCTBYIOT He MO MOPYYEHU0 M He OT fiMua CBOUX MaTepPUHCKMX
komnaHun. OrpaHudnTensHble Mepbl EBpocotosa cogepXaT aHanormyHoe nofioXXeHne B OTHOLUEHWUU
O04YEepHUX KOMMNaHWA, 3aperncTpupoBaHHbix B cTpaHax EC.

B cnuncok nuu, Ha KoTopble pacnpocTpaHATCS LWBENLapCKMe CaHKUMn, ¢ 27 aBrycTa BKIOYEHbI NEpPBbI
3aMpyKoBOAUTENS aAMMHUCTpaumMuM npesngeHta PO Anekcen [pomoB, Apkagui PoTeHGepr,
coBnagenbubl 6aHka "Poccus" KOpun Koanbyyk u Hukonam LamanoB, MWUHUCTP BHYTPEHHUX Aen
Kpbima Cepren Abucos, KoHcTaHTuH Manodees.

Takke B HErO Nonanu npeacTaBUTENM CaMONpPOBO3rnaleHHbIX obpasoBaHui B [loHeukon n JlyraHckom
obnactax YkpauHbel: OkcaHa YurpuHa, bopuc JIntemHoB.

B cnucok BkmtoyeHbl cnepytowme komnaHmn: OAO "KoHuepH MBO "Anmas-AnTen", "[oOponet",
Poccuincknin HaumoHarnbHbI koMmmepyecknin 6aHk (PHKB)
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PUA HoBocTtu # EauHas neHta, MockBa, 27 aBrycrta 2014 19:00
3AMMNPELO KOMUTETA COB®EOA NPEAJIATAET PASBUBATb MEXAHU3M CAHALUUN BAHKOB

MOCKBA, 27 aBr - PUA HoBoctu. 3amnpeg komuteta CoseTa

depepaunn no GrogxeTy U bnHaHCOBbIM pbiHKam Hukonan YKypasnes npegnaraet COBepLIEHCTBOBATb
MeXaHu3Mm caHauum 6aHKOB M aKTUBHEE ero ucnonb3oBaTb B Poccuu.

"HyXHO coBepLueHCTBOBaTb MexaHn3Mbl caHaumun. YTobbl 0T3bIB NMUeH3nn y 6aHka He Bbi3bliBan NaHuKy
Ha pblHKE, cnefyeT nepegaBaTth akTMBbLlI BaHKa, Y KOTOPOro OT3bIBAETCHA NULEH3USA, APYroh KpeaUTHOM
opraHusauuun”, - ckaszan XKypasnes B cpely XXypHanucrtam.

OH oTMeTwn, YTo B 9TOM Cry4vae KIMEeHTbl U COTPYAHMKM BaHKa, y KOTOpPOro OTO3BaHa IMLEH3Ws,
obcnyxmBaroTca M paboTalT MO CcTapoMy agpecy, HO nog Apyrov BbIBECKOW 0e3 3aMeTHbIX ANis
BKMNagyvMka M3MeHeHUA. MMOMUMO MUCKMIYEHUS MOTPSCEHUMMA Ha pPblHKE, BO3HWKHOBEHWSA HeaoBepus
BKIIagyMKoB K 6aHKOBCKOW cuCTEME B LIENIOM, NMPUHSATUE TaKoro 3akoHa No3Bonuno Obl U COKOHOMUTb
AeHbrn HanoronnaTenbWwuKoB, cuntaeT XKypasnes.

Kpome TOro, oH pacueHun Kak no3uTuUBHbIA CUrHan (oMHaHCOBOMY PbIHKY pelleHne npasutensctesa PO
paspewnte MwuHcpUHY noTpatutb okono 239 munnuapaoB pybnen m3 PoHOa HaUMOHANbHOrO
OnarococTosiHMA  Ha  MOKYMKY BHOBb  BbIMyCKaeMbIX MNpPUBUNErMpoBaHHbiXx akuun BTB n
PoccenbxoabaHka. Mo cyTu peyb nget o KoHBepTauum cybopanHUPOBaHHbBIX KpeaUTOB, BblaHHbIX 3TUM
6aHkam n3 cpeacts PHB yepes BHewakoHoMbaHK B nepuog kpusmca 2008-2009 roaos.

"locypapcTBO TeM caMbiM  OEMOHCTpPUpyeT, 4YTO OHO MOoAAepxvBaeT u OyaeT noagepxvBaTb
©aHKOBCKYl0 CUCTEMY B Criydyae OCMOXHEHUM Ha pblHKax. OTO XOPOLWWA 3HAaK M C TOYKU 3peHus
YCTOMYMBOCTN OaHKOBCKOM CUCTEMbI - YPOBEHb €€ KanuTanu3auum B LEeNOM MOBbLICUTCS, Tak Kak aTu
CyMMbI NepenayT B 6anaHce 13 AoNroe B kanutan", - OTMETUIT CeHaTop.
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MK

MockoBckun Komcomoneu, MockBa, 28 aBrycta 2014

TPEMJIMBOE PYBJIEBOE NPOCTPAHCTBO

AsTop: Hukuta KPUYEBCKUW, noKTOp 3KOHOMUYECKMX HayK, NPodeccop
Poccuinickon 3KOHOMUKE He XxBaTaeT (PUHAHCOBOro Bo3gyxa. He ycnenu yTuxHyTb CTpacTu BOKpPYr
denkoBOn, Kak NOTOM OKa3sarocb, npocbbbl "PocHedTn" nogbpocutb e 1,5 TpnH pybnen us cpeacte
OHB, Kak TyT XXe HapuCcoBanucb HOBLIE XKenatoLme Nope3BUTLCH 3a CYET pe3epBHbIX AEHEer - cHavana
0603Hauuncs npendaHkpoTHbIN "Meyen", noTom ¢ NPOTAHYTOM pykon sBunca "lMasnpombaHk”, a Tenepb
y)Ke caMo NpaBuTENbCTBO oTnucano 239 mnpa pyonen ns asyapos PHBE BTE u "Poccenbxo3baHky”.
Bnpouem, nocnegHee pelleHne B LEMNOM MNpaBUSIbHOE, KOMY, Kak He MpaBMTENbCTBY, MOMOraTb
BNEeTEBLUMM MOA KaTOK CaHKUMW rocygapCTBEHHbIM (DUHAHCOBLIM MHCTUTYTam. PasroBop o gpyrom:
peHer B ®PHB ocTtanocb KOT Hannakan, PesepBHbin hOHA - CBSLLEHHasi KopoBa U npubeperaetcs Ha
cnyyan katacTporUecKoro CHIKEHMS BIOOKETHBLIX JOX0A0B, Kak 3TO Obino Bo BTOpon nonosuHe 2008
r., APYrnx xe OUHAHCOBLIX UCTOYHMKOB Yy BIlACTW, NMOXOXeE, HET. DTO O3HA4YaeT, YTO BCE pas3roBoOpbl O
Mera 3avHTepecoBaHHOCTWU rocyfapcTBa B anbTepHaTMBHOM ChIPbEBOMY 3KOHOMWYECKOM poCTe unu
HapalLMBaHMM MMNOPTO3aMELLLEHNS - MYCTOW Tpen.
CTOoNb YHUUMKMTENBHLIN TOH OMpaBAaH: NPaBUTENbCTBO OPUEHTUpYeT GaHkM u BM3Hec Ha MOoUCK
OOMNOSNMHUTENbHBIX CPEACTB Y "a3naTckmx TUrpoB" 1 B MHbBIX CTPAHaxX C 3K30TUYECKUMK BanoTamu, Toraa
KaKk pesepBbl OykBanbHO Mo4 HoOrammM - B COOCTBEHHOM (OUHAHCOBOM cucTteMe. He Tak gaBHO
BcemupHbIi 6aHk nogcuntan, uto B Poccnmn cooTHolwweHne geHexHon maccol k BBl egBa nu He camoe
HU3KOe Cpean BCEX MPOPbLIBHbIX 3KOHOMMUK, BKITtoYasi, KOHeYHO e, cTpaHbl BPUKC: no ntoram 2012 r. B
Poccumn obuiee konnyecTBo AeHer B 3KOHOMMUKE cocTaBnsno Bcero 52,5% BBI1, toraa kak B HOAP -
72,1%, B bpasunuu - 78,4%, B NHanmn - 79,5%, B Kntae - uenbix 188,3%. MNpn atom nHpnaumsa B
ctpaHax BPUKC coctasuna ot 2,6% B Kutae go 9,3% B MHauu, 4to cBMAOETENbLCTBYET B NOMb3y
CYLLIECTBEHHOrO YBEIIMYEHUSI OEHEXHOro npeanoXxeHuss 6e3 Kakumx-nmbo 3HaunTernbHbIX HeraTUBHbIX
NnocrneacTBU Anst pocta NOTPEOUTENBCKUX LiEH.
Hegonyctumo manbii 06beM OeHer B 9KOHOMUMKE HE MO3BOMSIET CHU3WUTbL CTaBkM MO KpeguTam,
TpaanLUNOHHOMY BMYy pOCCUINCKON DMHAHCOBOW cncTeMbl. 34echb, 0O4HaKo, Mbl OTHIOAb HE B Nuaepax: B
2012 r. cpegHasa 6a3oBas cTaBka NO KOMMeEpPYeCKkMM KpeguTam B bpasunun coctasuna 36,6% rogosbix,
B NHgmm - 10,6%, Torga kak B Poccum - 9,1% rogosbix. MNpaBaa, B Kutae - Bcero 6,0%, HO Ha TO OH 1
Kutan, 4ytobbl AymaTb ronoBoW, a He NPOoAyKTamMu pacnaga ycrapeBllen MoHeTapHou Teopuu. U B
pononHeHue: B 2013 r. cpegHne CTaBKM MO KOMMEPYECKMM KpeauTaM CHU3UNUCL Be3ae, TONbKO He B
Poccun - B 2012 r. 661110 9,1%, B 2013 . cTano 9,3% rogoebix. To nu elle byaer.
MoxeT, npasutennctsy u LleHTpobaHKy, COBMECTHO BOMMOLLAKOLWMM eOUHYI0 AEHEXHO-KPeaUTHYIO
NONMUTUKY, 3aKOHHOIO MHCTPYMEHTapus He XxBaTaeT?
OtHiogb. HopmaTuBHO 3akpenneHHbIX CnocobOoB MOMHO: OT BO3MELLEHUS KOMMEPYECKMM OGaHKam
CpefcTB, BblaHHbIX B KPeauT Mo NpPaBUTENbCTBEHHbLIE rapaHTUKM, A0 MOKYMKM 3a "KuBble" AEeHbIU
obnuvraunn MHCTUTYTOB pa3BuUTUSA, Tex xe BHewakoHombaHka wnu Poccuickoro doHaa npsiMbIX
WHBECTUUMIA. JTM BapuaHTbl NpsiMO cnegyT u3 3akoHa o baHke Poccuu, Ho LleHTpoGaHk
npeanovnMTaeT nub PEerynsipHO MOBbIWATL KMHYEBYIO CTaBKy pPedUHAHCMPOBAHUS, TeM CaMbiM
NCNOABOMb NOACTErMBas HEHABUCTHYHO MHAMSALNIO.
B kpegutoBaHMM 3KOHOMMKM HOBLIMW AEHbramMmu B YacTu MUHMMWU3aLMWN OOMOSTHUTENBHOIO pocTa LEH
€CTb HEMNpPeMeHHOe YCroBME - CPeACTBA AOJDKHbI MOCTyNaTb Ha pa3BUTME pearibHOro CEeKTopa, TOro Xe
MMMOPTO3aMELLIEHMS, @ HE Ha nepekpeauToBaHne 3anagHblx ccy. MNoyemy? MoTtomy 4To B TOM e 2012
r. n3 51 mnpg gonn. npsMbIX MHOCTPaHHbIX WMHBECTMUMKA B Poccuio Ha odwopbl U CTpaHbl C
MOHWMXEHHbBIM HarnoroobnoxeHveMm npuwnocek 39 mnpg gonn., unnm 77%, B 4YaCcTHOCTU, Ha "NbroTHble"
JTokcembypr, Hupgepnangel u WVpnavgmio - 61%. [Mpowe rosops, ywrble KanutaHbl POCCUNCKOrO
OunsHeca cHa4vana [OEHEeXKW CBOMX nNpeanpuaTUin BbiBENW, MNOTOM MNOA4 BWOOM "MHOCTPAaHHbIX

~10 -



OKOHOMUKA U ®PMTHAHCBHI

MHBECTULMI" 3aBenu obpaTHO, a Tenepb BOKT Oenyron nog TAXKECTb "HEeNOCUITbHOrO" KpeauTHOro
apma. N Begb cepaobonbHoe obLLECTBO 3TUM XynvMkam BepuUT!

MpokpeanToBaTb MMMNOpTO3aMeLllalWnin "KpynHaK" 6onbworo yma He Hago - Te Xe BTB wunum
BHeLwaKkoHOMBaHK N3psaHO HAabU Ha 3TOM PyKy.

Ho umnopTtosamelleHne kak 6a30Bbl UICTOYHUK BO3POXOAEMOrOo 3KOHOMMYECKOro pocTa COCTOUT M3
MHOIMMX ThICAY ManbiX MPOM3BOACTB, pPa3dbpoCaHHbIX MO BCEW CTpaHe, C KOTOPbIMU HYXXHO, 4TO
Ha3blBaeTCs, BO3UTbCA. HO 3aHMmaTtbca 3TMM Hekomy - YnwokaeB U Ko, B ObITHOCTb BOXAAMM
LleHTpo6aHKa, permoHanbHyt0 6aHKOBCKYKO CeTb npakTnyecku npuaywmnu: ecnu B 2002 r. Ha 100 Thic.
HaceneHus npuxogunocb 0,9 ycnoBHoro GaHka, 10 HbiHYe 0,6 (B CLWA - 2, B EC - 1,8). lMpuuem
Hambonblwme npobnembl KoHcTaTUpytoTca B Cubupm n Ha [danbHem BocToke: B 3TUX rpomMagHbIX
permoHax 6aHKoB NMOYTK B [Ba pa3a MeHbLlUe, YeM B ogHou Mockse.

UTo MellaeT HawmMm IKOHOMUYECKUM HeBOXMUTEnsaM NPUMEHUTb HECMOXHble B OOLLEM-TO pelueHnsa?
Mo Bcew BepOSATHOCTW, crienas Bepa B NpuayMaHHble MatemaTUdeckne MoAenu, He UMeKoLMe HUYEro
obuwero Cc peanbHOCTbIO, WrHOPMPOBAHME OYEBMAHbLIX BbIBOOOB U3  3apybexHoro onbita
(HacneacTBeHHasa yepTa ravgapoBLEB, HbIHE HAXOAALUMXCA Yy BNacTu) U, KOHeYHo, 60s3Hb [apaHTa,
KOTOpPbIW, CAYYNChb YTO, NO FrOfIOBKE TOYHO HE NornaguT. Tak 4To, Aoporne poccusiHe, rOTOBbLTECH CHOBA
"3aTarneBaTb nodca".
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PBK daily

PBK daily, MockBa, 28 aBrycta 2014

KOHEL, 3Pbl HAKOMNEHWA

AsTtop: AHA MUTTIOKOBA, ENNEHA TO®AHIOK, EKATEPUHA METENWUA, NETP HETPEBA,
OMUTPU KOMTKOBEHKO, ENEHA MANBILWEBA, POMAH BAOAHVH
B natHmuy Ha cosewaHun y MeaBeaeBa pelumntes cyabba HakonutTensHOM NEHCUOHHOM CUCTEMBI
Kak ctano usBectHo PBK, B naTHULY Ha coBellaHuu y npembepa Omutpua Measegesa MoOXeT
pewnTbcs cyabba NEeHCMOHHOW cucTembl. Hambonee BeEpOATHO, YTO HaKONUTENbHAs YacTb MEHCUN
ByneTt oTMeHeHa, npegnonaratnT YAHOBHUKN.
B natHuuy, 29 aBrycTta, NneHCUMOHHBIN BONpoc GyaeT obecyxaaTbcs y npemMbepa, pacckasanu PBK Tpu
YMHOBHWKA NpaBuTenbcTBa. O6 3TOM e roBOPUT UCTOYHMK B OAHOM M3 NMEHCUOHHbIX (POHO0B, KOTOPbIV
y3Han o coBellaHum oT doegeparnbHoro YmHoBHMKa. lNpecc-cekpetapb npembepa Hatanes TumakoBa He
KOMMEHTUpPYeT rpadumk npembepa.
B cpeny Buue-npembep Onbra [onogey npoBena 3akpbiToe COBeLlaHuWe Mo NeHCUMOHHOW pecdhopme,
pacckazann PBK Tpu uctoyHuka B annapaTe npaBuTeNbCTBa M UCTOYHMK B OAHOM W3 MEHCUOHHbIX
doHgoB. CobeceaHUKN B NpaBUTENBCTBE MOBOPST, YTO Ha COBELLaHUM OOCYXOanucb aprymeHTbl 3a
OTMEHY HaKOMUTENbHOW 4acTu MeHcuu, ¢ KoTopbiMM [onogel novMaeT Ha coBellaHue K npembepy.
Yenosek, 6nnskuin kK coubnoky npaButTenbCcTBa, rosoput, 4To MeaseaeBy MOXeET ObiTb NPenOXeHO Kak
MUHUMYM ABa BapuaHTa pedopMbl. ICTOYHWMK B couunanbHoM 6roke npaBuTenbCTBa NOATBEPXAAET,
yTo MuWHTPYO TrOTOBMT HECKOMbKO BapuaHToB npeanoxeHun. OduumanbHO MUHUCTEPCTBO B
NpaBUTENBCTBO HMKAKMX OOKYMEHTOB HE BHOCUIO U He ByaeT 3Toro genaTb 4O TeX Nop, noka He Byaet
NPVHATO NOMUTMYECKOro peLleHns y NpeMbep-MUHUCTPa, TOBOPUT OH.
PeweHne 06 oTMeHe 06a3aTeNbHON HAKOMUTENBHOM YacTy 4O CUX NOP HE BbIHOCUIIOCH Ha 00CyXaeHne
C (PMHAHCOBO-3KOHOMWYECKMM OGnokoM npaBuTenbCcTBa, roBopuT PBK  WCTOYHMK, OGnuskuin K
MrH3KOHOMPa3BUTUA. ITO NOATBEPXKAAET elle OOAUH UCTOYHUK B (PUHAHCOBO-IKOHOMUYECKOM OGrnoke
npasuTenscTBa. Ho koHUeNnTyanbHO pelleHne YyxXe eCTb - HakonuTenbHasi 4acTb neHcun Oyaet
OTMeHeHa, yTBepXaaeT drefepanbHblil YAHOBHUK.
MMonNMUTMYECKOro peLleHnsa no 9ToMy MNoBoAy Npe3snaeHT He npuHuman, ckasan PBK ero npecc-
cekpeTapb OMmuTtpui Neckos, ckasas, YTO peLUleHne 3a NpaBUTESNLCTBOM.
KocBeHHbIM  MOATBEPXKAEHWEM 3TOMO  MOXET CHAYXUTb MNO3UUUA  MUHUCTEPCTB  (PUHAHCOBO-
9KOHOMUYeckoro 6roka npasButenbcTBa. PaHee YMHOBHUKM MuH3KOHOMPa3BUTUA U MuHpUHA akTMBHO
BbICTyNnanun 3a COXpaHEeHMe HaKOMUTENbHOro KOMMOHeHTa MeHcun. Ho Heckonbko AHen Hasag B
MWHSKOHOMPa3BUTUSA MPOLLNO COBELLlaHMe, MOCBSILEHHOE pasBUTUIO A0OPOBOMBHOW HaKOMUTENBHOM
cuctembl, pacckasanu PBK gBa umHOBHMKa BegomcTBa. Ero wutorom crano pelleHue, 4To
MnH3KOHOMPa3BUTUSA NNaHMpPyeT NoAAepXmBaTb no3uuynito MmnHdpmrHa no atomy Bonpocy. CobeceaHuk B
MuvHMUHe pacckasan, 4YTO BeAOMCTBO YXe uweT BO3MOXHOCTM nepexoa Ha [06pOBOSbHYIO
HaKOMUTEMNbHYI0 NEHCUMOHHYKD CUCTEMY, KOTOopas nocnegyeTt Bcrne 3a OTMEHOW HaKonUTEnbHOM, Noka
o6cyxaatTca pasnuyHble BapuaHTbl, €4MHbIA NOAX0A He BbipaboTaH.
Mpecc-cekpeTapb [onogey Anekcen JleBYEHKO cKaszan, 4TO "MOKa HUKAKMX pelleHun o cyabbe
HaKOMUTENbHON YacTU He NPUHATO".
O6cyxpaTb nepexoq Ha AOOGPOBOSIBbHYD CUCTEMY MEHCUMOHHbLIX HAaKOMMEHWUA YMHOBHWKM CTanu nocne
TOro, Kak B Hayarne aBrycra npaBUTENbCTBO MPUHANO pelleHne O NPOoAfeHUn 3aMOPO3KM MEHCUMOHHbIX
HakonneHun poccusiH Ha 2015 rog. Peub nget o 280 mnpg py6., kotopble He ByayT nepeuncrieHsl HIMO,
Ha 3Ty cymmy ByaeT cokpalleH TpaHcdepT u3 GrogxkeTa B [NPP.
OdmumanbHO 3TO pelleHne ewe He odopmIieHo, OmKeTHble nNpoekTupoBkn Ha 2015 - 2017 rogpl
MPUHSATHLI B MIONe npaBuTenbLCcTBOM 6e3 yyeta npoanieHns 3amoposkm Ha 2015 roa, B 4OKYMEHTE pedb
nget o6 yeenuyeHun TpaHcdepta PP u3 Owgkera no npuumHe Toro, 4to HII® ycnetot
aKUMOHMPOBATLCS, BCTYNUTb B CUCTEMY rapaHTUPOBAHMS MNEHCUOHHBLIX HaKOMMEHMN M MOonyyYuTb
cpencTea, KoTopble Obinn 3amopokeHbl B 2014 roay.
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CymmapHo 3a 2014 - 2015 rogbl HIMN® He Oyper nepemaHo okono 600 mnpg py6. (¢ ydeTom
3amMopoxeHHbix 240 mnpg py6. B 2014 rogy u 110 mnpg py6., kotopble HIMN® He ycnenu nony4ynTb 3a
BTOpYto nonosuHy 2013 roga).

NcTtouHnk B MuHakoHompassutua coobwun PBK, 4to B napameTpbl coumanbHO-3KOHOMUYECKOro
nMporHosa Ha Onwkanwykt TPexrneTky 3anoxeHa 3amoposka Ha 2015 rog, a B 2016- 2017 rogb
3anoXeHO nosiHoueHHOe YHKLUMOHMPOBAHNE HaKOMUTESNTbHOW KOMMOHEHTbl. Ecnn OyaeTr npuHATO
peweHne o6 ee OTMEHe, 3TO He CTONMb CYLWECTBEHHO CKaXeTCsa Ha napameTpax MporHosa,
paccunTbiBaeT oH. MiHBecTnumm ymeHbLuatcs He 6onee vyem Ha 0,5%.

OdomumanbHoO pelueHne o cyabbe HaKoNUTENBHOrO KOMMNOHEHTA U 4OOGPOBOMNBHOM CUCTEME MOXET ObiTb
03BYYEHO B cepeanHe ceHTabpsa. 3Tn cpokm HasbiBana paHee lonogey

B MuHTpyae rotoBATCs NakeT 3aKOHOMPOEKTOB O JOOPOBOSIbHOW HAKOMUTENBHOW CUCTEME U "MPOEKTHI
peweHnn" Ona CTUMYNMPOBaHMsS nepexoja Ha JoOpOoBOSbHYH cUCTeEMy, cooblian paHee rrnaea
MuHTpyaa Makcum TonunuH.

Ecnu peweHne o nepexoge Ha [OOGPOBOMbHYK CUCTEMY HaKOMMeHUn OyaeT MpUHATO, TO CPeACTBa,
KOTOpble yXe eCTb Ha cyeTax knmeHToB HIPD, ByayT yy4TeHbl, FrOBOPUT UCTOYHUK B coumanbHOM 6rnoke
npasuTenscTea. B benom gome MCXOAAT M3 TOro, YTO 3TWM CpeAcTBa yxe ecTb Ha cyeTax y HIMO n,
COOTBETCTBEHHO, MOryT ObITb yYTEHbl NPW pacyeTe HaKONUTENbHOW YacTu rpaxgaH. PuckoB nsbatuns
1,1 TpnH py0., KoTopble poccusaHe ycnenu nepegatb HIMNP 3a Bpemsa paboThl HAKONUTENBHOM CUCTEMBI,
HeT, 3aaBnan paHee PBK oduumnanbHeii npegcrtasmtens Monogeu. MNMpeactasutens MNP 3asensan, yuto
HIM® Takke ByayT nepefaHsl 1 3a BTopyto nonosuHy 2013 roga.

Ha 3Ton Hegene MUHUCTP 3KOHOMWYECKOro pas3BuTMS Anekcen YNioKaeB ckasan XypHanuctam, 4To
cynTaeT HeuernecoobpasHoW OTMEHY HakKoNUTENbHOW 4YacTu neHcun. OH YyTOYHWA, YTO hopMarnbHbIX
obcyxaeHnn nnn coseLLaHnin B NnpaBUTenbCTBe 006 OTMEHe HakonuTernbHOW YacTtun neHcum nocne 2015
roga He NPOXOAMWT.

aea LB 3nbeBupa HabuynnuHa 3asensana, YTO HaAKOMUTENbHLIM 3NIEMEHT B MEHCUOHHOW CUcTeMe
OYeHb BaxeH. "TleHCUMOHHble HakonfeHnsa - 3TO "ANWHHBIA" pecypc, KOTOpbIM BKNagbiBaeTca B
9KOHOMMKY, M €Cnu Mbl TaKMX WHBECTOPOB BHYTPWU CTpaHbl He OyaemM WMMeTb, Yy Hac W PbIHKK
duHaHcoBble OyOyT HeOopas3BUTbl, M SKOHOMWUYECKMA POCT Mbl HE CMOXEM (UHAHCMpoOBaTb", -
oTMeTuna oHa (umtata no MTAP-TACC).

MpeactaButens nepsoro Buue-npembepa Urops LLlyBanosa He KOMMEHTUPYET MHOpMaUuio o xoae
OUCKYCCUM MO NEHCUOHHOM pedopMe.

CoumanbHbii  Buue-npembep Onbra [onogel npeanoxut npemMbepy OTMEeHUTb 0bs3aTenbHyto
HaKOMUTENbHYD YacTb MEeHCUW, a ISKOHOMU4Yeckun Buue-npembep Wropb LlyBanos nomoxer
pa3paboTtaTb 4OOPOBONBHYHO.

HaHHble: Ha ocHoBe npe3eHTaumm ana Coseta HaumoHanbHOM accoumaumm HerocyaapCTBEHHbIX
NEeHCUOHHbIX POHO0B
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KommepcaHT®

KommepcaHTb, MockBa, 28 aBrycrta 2014

"MHTEP PAO" BCE ELLE XXOET rOCMNOAQEPXKU ONSA BbIKYNA CBOUX AKLIMWA Y BOBA

AsTop: AHacTtacus POMUYHEBA
"Mnutep PAQ" octanock 4yTb onblle Mecsiua Ha Bblkyn 5,11% cobcTBEHHbIX akuuin no onunoHy BObom
3a 31,4 mnpa pyO., HO CpeacTB Ha 3TO MO-MPEXHEeMY He XBaTaeT. YacTb CyMMbl XONAUHI NPUBIEK 3a
cuet kpeanta EBPP Ha 9,6 mnpg py6., HO "HTep PAO" Bce elue XOeT pelueHus npaBuTenbCcTsa no
npoaneHuio onumoHa nmbo rocnogaepxke. Ecnn komnauua He 3annatut BOBy, rockopnopaumm
npugeTtca nnbo p[obmBaTbCA WCMOMHEHWS OMNUMOHA B cyde, NMOO KpeauToBaTb XONAuWHr, nnbo
npoAaBaTth akuMu Ha pbIHKE.
Cnycta nontopa mecsua nocrie npeabsasneHna BOBom nyTt-onumoHa Ha Bbikyn 5,11% akuun "VIHTep
PAQ" sHeprokomnaHus Tak U He onpeaenunachk ¢ TeM, rae HanTn Tpebyowmecs Ha aT1o 31,4 mnpg pyb6.
Buepa uneH npaBneHusi, pykoBoguTenb Onoka ctpatermm u wuHBecTuuun "WHtep PAO" UnbHap
Mupcuanos nodcHun, 4to 90 AHen Ha WCMNOMHEHWe OnuMOHa UCTEKYT 8 OKTAbpS, HO XONAMHI He
cnpaBuTcsl 6€3 CTOPOHHEN MOMOLLM, NOCKOSbKY AOMYCTUTH TaKOW OTTOK CPEACTB U3 KOMMNaHUW HENb3s.
Bonpoc 06 atom paccmartpusanca B MuHaHepro, gobasun OH, 1 MUHUCTEPCTBO NOATBEPAMIIO, YTO
BO3MOXHOCTEN BbINNATUTbL CpeactBa y KomnaHuu HeT. Tenepb "WHTep PAO" xgeT pelleHus
rocyfapctBa, 3asasun rocnogmMH Mupcmnanos.
Ho B MuH3Hepro 3assunu, 4to opmanbHbix obpatueHnn "MIHtep PAO" no onumoHy He nony4Yanu u He
B Kypce BapuaHTOB pelleHuns. N3 paccmatpmBaemblx BapuaHTOB (PUHAHCUPOBAHWUS B SHEProXOsiauHre
HasBanu nbroTHble KpeauTbl, NpoAaxy HenpouibHbIX aktuBoB ( Hanpumep, 40% akuun
"MpKyTCcKaHeEpro") wnu npoaJyieHne cpoka WUCMonHeHust onuuoHa. B BObe He KoMMeHTupytoT
BO3MOXHOCTb MNepecMoTpa OnuuMoHa, npeacTaBuTenb Buue-npembepa Apkagus [JBopkoBuya
oTKasanacb OT KOMMEHTapu1eB.
TpeboBanns BOba 06 ncnonHeHun onumoHa aHeproxonauHr nonyumn 10 nions. Jorosop 06 onuuoHe
mexay BOBbom n knnpckon Silverteria Holdings Limited (nogkoHTpornbHa "MHTep PAQO") Gbin 3aktoyeH B
2010 rogy: BOB Torga kynun akumn gonamuccunn "Mutep PAO" 3a 21,3 mnpg py6., cpeacTtea W Ha
poctpoinky Ypenromnckon MPIC. "MHTep PAO" BbICTynuno nopyduTenem no OOroBopy U 06s3anochb
BbIKynUTb nakeT no TpebosaHuio BOba ¢ yueTom npoueHToB (cTaBka peduHaHcmpoBaHusa LB nntoc 1%
rogoBblx). TpeboBaTtb McnonHeHnsa onuuoHa BAB mor ¢ uioHa 2013 roga, Ho "MHTep PAQ" BbikynaTb
Oymarn He XOoTerno, CChifasiCb Ha OTCYTCTBME CpPeAcTB M obssatenbcTBa MO MHBecTNporpamme. Kak
nucan "b" B none, cymma, KOTOpYo OOMKHa BbINAaTUTh KOMMNaHUs, conoctaBumMa ¢ rogosont EBITDA n
6rivka K NonoBMHe NPOrHO3HbIX Kan3aTpaT 3a roA.
KpeantHoe cornawenne c¢ EBPP 6bino 3aknwoveHo "WHTep PAO" B uione 2012 roga nof
pecrHaHcMpoBaHme 06a3aTenbCTB MO OMUMOHY, HO KpeauT XOonauHr oTkpbin Tonbko 30 mong 2014
roga. K atomy MoMeHTy 0aHk 13-3a caHkumin EC npotmB Poccum yxe oTkasancsa oT pMHaHCUpOBaHUS
HOBbIX POCCUMIACKMUX MPOEKTOB, HO, MOSICHAT B 6aHke n "MHTep PAQ", Ha kpeguT "UHTep PAO" 3anpet
He pacnpocTpaHsaeTca. CTaBka kpeguTta - TpexmecsdHoln MosPrime nnioc 1,5% - cooTBeTcTByeT
CpeaHEepPbIHOYHOM M Ha AaHHbIi MOMEHT dakTudeckn coctaensieT 11,7% rogosbix, 3amedaet Muxavn
Pacctpurnd us "BTb Kanutana".
WcnonHeHune onumoHa B nofnHoMm obbeme He no3sonut "MHtep PAQ" HavaTb BbINNaTy ANBUAEHOO0B YyXe
no utoram 2014 roga. 3a nepsBoe nonyrogve KoMnNaHUs BAepBble 3a HECKOSbKO MneT nokasana YuCcTyio
npunbbinb no MCPO - 6,85 mnpa npotne 13,85 mnpa py6. B nepsom nonyrogun 2013 roga. Yuctein
ybbITOK (hopmupoBancs ms-3a obecLeHeHUs SHEepProakTMBOB Ha ©OanaHce KoMnaHuuM (B TOM 4uchne
COOCTBEHHbIX akuun). BeinnaTty oMBnaeHAOB SHEProXOonAauMHI HamepeH Havyatb He no3gHee 2016 roaa,
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npyu BO3MOXHOCTU U paHblLLEe, HO pa3Burika no onuuoHy BOba moxeT noBnusiTb Ha pesynbTaThl "UHTEp
PAQ" B 2014 rogy, npusHaeT NnbHap Mupcusinos.

Ecnn pgo oktsabpsi peweHuss He OypeT, To ans B3Oba ocrtawtca Tpu BapuaHTa: MNOHYXAeHue K
ucnonHeHnto B cyaebHoMm nopsigke, peduHaHCUpOBaHWE (MPOANEHME CpoKa OMnuuMoHa  Unu
npeaocTaBreHne KpeamTa Ha ero BblKyn) UMY NpoAaxa akuUn Ha pbiHKe, eCnn 9TO He MpOoTUBOpEeYnT
YCMOBUSAIM OMUMOHA, 3aMedaeT rnaBa rpa)kaaHCcKo-npaBoBOM NPaKTUKU IOPUANYECKOM KOMNaHm Sameta
Onbra CHuuepoBa. Ho neperosopoB ¢ B3bom 06 uameHeHnun ycnosun "UHtep PAQO" He Beger,
yTBepX4aeT UCTOYHUK "Bb", 3HaKOMbI C cuTyauunen. A npogaxa akumn Ha pbiHKE PUCKYET eLle NOHU3UTb
kanutanusauuio "MIHTtep PAQ", Torga kak 3TUM N€TOM XONAWMHI MPUHSMA MNporpammy MNOBbILEHUS
KanuTanusaumn. Buepa kypc akumi komnaHum Ha MockoBckon 6upske Bblpoc Ha 1,95%, oo 0,91 kon. 3a
LUTYKY.

LUNTATA

Y Hac, 6e3ycnoBHO, ecTb NOTPEOHOCTL B AeHbrax. Mbl TO4HO He Byaem [oBOoAUTL A0 cyaa

- Bnagumup Omutpues, npeacenatens BHewakoHoMbaHka, 06 MCNoOnMHEeHUM NyT-ONUUOHa MO akuMsm
"Untep PAO", 15 uions
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T WAL STRINT MR & FINANCIAL TIMES

BEIOWOCTH

BenomocTtun, MockBa, 28 asrycta 2014

BKPATLE
EBPP KPEOUTYET "MHTEP PAO"

" Htep PAQO" oTkpbina kpeauTHyto nuHuio B EBPP Ha 9,6 mnpa py6. ans peduHaHCMpOBaHUS OMNLUMOHa
B3ba, coobwmna komnanus. JinHmsa otkpbita 30 nonsa 2014 r. MHtepdakc
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PBK daily

PBK daily, MockBa, 28 aBrycta 2014

NAPALUIOT ANA "MPKYTA"

AsTop: MAPUA TOPOEEBA
MpaBuTenbCTBO NOoAAEPKANo HOBLIN CaMOneT POCCUCKON Koprnopaumnn
MpaBnTENbLCTBO MNpPeaoCTaBuo rocrapaHTum Ha cymmy $400 mnH  koprnopaummn  "MpkyT" Ha
NMPON3BOACTBO HOBOro cped HemarucrtpanbHoro camonerta MC-21. lNoka cpegn nokynaTenem 3Tux
MalUVH - TOMBbKO pOCCUncKne aBmakoMnaHun. [na toro 4tobbl NPoekT ctan peHTabenbHbIM, NpuaeTcs
UCKaTb 3aKa34ymnKoB 3a pybexxom, CUMTalOT IKCNepThl.
O TOM, YTO "MpKYT" NonyumT rapaHTum Ha $400 MnH ans npousBoacTBo camorneTta MC-21, roBopuTcs B
pacrnopsbkeHMM npaBuUTENbCTBA OT 25 aBrycrta, onybriMKoBaHHOM cCerofgHsi Ha oduumanbHOM canTe.
locrapaHTun npegoctaBnAlTCA B obecnedeHne pecatuneTHero kpeauta Cobepbanka. OOwas
CTOMMOCTb MHBECTULIMOHHOIO npoekTa - $3,95 mnpa, roBoputcs Ha cavite npaBUTENbLCTBA.
CAMOIJIET gnA poCcCuun
Yxe cdhopMnpoBaH ctapToBbii noptdens 3aka3oB Ha MC-21. "UpkyT" nony4mn aBaHCbl MO KOHTpPaKTam
Ha 175 camonetoB, pacckasan PBK npeacrasutens komnaHun. NMoka cpefu 3aka3uuMKOB - TOMbKO
POCCUIACKNE FIN3UHIOBbLIE KOMMaHUM U nepeBo3ynkn. B mx uucne "Poctex", "MnbiowmH duHaHc Ko.",
"BOb Jlnaunnr" n aBnakomnaxms "ipAspo".
TBepabi KOHTpaKT Ha noctaeky 50 camonetoB OOO "Asuakanutan-Cepsuc" ("gouka" "Poctexa")
nognucano B asrycte 2011 roga. Cnycta gsa roga "Upkyt" u "Poc Tex" 3aknioumnu eLle oguMH JOroBop
Ha nocTaeky 35 MC-21. O6Las cTOMMOCTb ABYX KOHTpakToB cocTasuna okono $6,12 mnpa, nucan PBK
B aBrycte 2013 roga. CamoneTbl nepBon noctasku nonayT "AapodnoTy" - cornawleHme o HamepeHun
B34Tb MalUWHbI B NU3WHI NepeBo3dnk 3akntouun ¢ "Poctexom" ewe B 2011 rogy. lNMpeacrasutens
"Aapodoniota" noaTeepkaaeT 3anHTEPECOBAHHOCTb KOMMaHUM B 3TUX NOCTaBKax.
Ewe 50 MC-21 kynut "UnbtowmH ®uHaHc Ko." (MOPK) - koHTpaKTbl Ha camoneTbl NMM3NHIoOBasi KOMMNaHNS
nognucana B 2011 n 2013 rogax. CTOMMOCTb KOHTPAKTOB MO KaTanoXHbIM LieHaM - okono $2,2 mnpa,
coobwan UHtepgakc B 2011 roay, a noctaBnatbea oHn 6yayt ¢ 2017 no 2022 roa. B 2013 roagy
"UnblowmH ®uHaHC" goroeBopuncd npogaTtb AecATb MawuH aBnakoMmnaHum Red Wings. MNpo cyabby
oCTanbHbIX NpeAcTaBUTEeNb JIM3UHIOBOW KOMMaHUN He coobLlaeT.
MnaHupyetca, 4yto Ha MC-21 Oyget netatb M "TpaHcaspo". lepeBo3unMk n nuanHrosast "go4dka"
BHeluskoHoMbaHKa ("BOB-nn3nHr') B npownomM rogy noanvcanu corfaweHne o HaMepeHun NocTaBuTb
"TpaHcaspo" wectb MC-21 HaumHasa ¢ 2020 roga. lMpoTokon ocTaeTcsi B Curne, HO roBOpuUTb O €ro
peanusauum noka npexaespemeHHo, ckasan PBK npegctasutens "TpaHcaspo". Cama "BOB-nuanur"
3aKno4ymna KoHTpakT ¢ "Mipkytom" Ha nokynky 30 camoneTtoB Ha $2,5 mnpa.
Asunakomnanus "NpAapo" Tarke kynut y "MpkyTta" gecatb camoneTtoB MC-21, a nocTtaBka oxugaeTcs ¢
2019 no 2022 roa, roBopuTCS Ha canTe KOMMaHUW.
MC-21 3auHTepecoBan OLHOr0 WHOCTPAHHOrO 3akasuvka - Manans3umnckyto MU3NHIOBYIO KOMMAHUIO
Crecom.
Ona nognucana koHTpakT ¢ "Wpkytom" B 2010 rogy Ha 50 camonetoB. Ho B 2012 rogy KOHTpakT
npeBpaTurcsa B ONUMOH, rOBOpUN Torga XypHanuctam npesmaeHT "VipkyTta" Anekcen ®enopos. Mo ero
crnoBam, 3TO Cny4urnocb notomy, 4to Crecom MONPOCUN CABUHYTb CPOKM MOCTABOK M aBaHCOB 3a
camonetbl. "MpkyT" BedeT neperoBopbl C KPYNHbIMU €BPOMENCKUMW W asnaTCKUMW KOMMaHUSIMW,
00bsAcCHMN nNpeacTaBsMTenb Kopnopauun. "Ho cenvac He nydliee Bpems s NoanncaHus KOHTpakToB", -
YTOYHWIT OH.
BMECTO BOEING U AIRBUS
CpegHemaructpanbHbii camonet MC-21 pgomkeH npuntu Ha cmeHy Ty-154 u Ty-204 un cratb
KOHKypeHTOM Airbus A320 u Boeing 737 Ha MeXayHapOAHOM pblHKE, HEOAHOKPaTHO rOBOPUMA
npeactaeutenn O6beauHeHHOW aBmacTpouTenbHon koprnopauun (OAK). Mpuuem gons poccuiicKomn
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KOMMIIeEKTauum B camofieTe ropasgo Bbille, YeM B OpPYromM OTeYecTBeHHOM cyaHe - Superjet-100,
pacckasbiBan B aprycte npowrsoro roga PBK npesngeHt OAK Muxamn lMorocsH. B 1o Xe Bpems
camorneT MOXeT KOMMMNEKTOBaTbCA Kak POCCUACKAMU, Tak M MMMNOPTHbIMU YacTamu. 3akasynk MC-21
MOXeT BblOpaTb, Hanpumep, U3 AByx Asuratenen - poccuickoro MA-14 vnu amepukaHckoro PurePower
PW1400G dwmpmbl Pratt & Whitney. A komnnekcHas cuctema ynpaBneHUs U aBUOHWKA
pa3pabaTbiBaloTCA COBMECTHO POCCUACKMMU U MHOCTPaHHLIMU KOMMAHUSIMWA.

Camonet 6yget co3gaH B AByx BapuaHTax: MC-21-300 (160-211 mecTt) n MC-21-200 (130-176 mecT),
roBoputca Ha cante kopnopauun "Upkyt". o ee gaHHbIM, NEPBLIA CaMoreT NOAHUMETCS B BO3OyX B
2015 roay, a nepeble nocTaBkn HayHyTcs yxe B 2017 rogy. C6opka nepBbix OnbITHbIX 06pa3uos MC-21-
300 Havanachk B (peBpane, roBOPUT 3aMMUHUCTPA NPOMbILLIEHHOCTN 1 Toproenn Kopuin Cntocapb. Ecnn
He OygeT 3agepXXeK C BbIXOOOM Ha pbIHOK, No pacyetam OAK, oo 2026 roga MoXeT ObiTb NPON3BEAEHO
1 nocrasneHo okono 1,1 TeiC. NanHepos.

O6wun obbem NOCTaBOK ONTUMUCTUYHLIN, CYMTAET MaBHbLIM penakTtop areHTcTBa "Asuallopt" Oner
MaHTenees. O4eBNOHO, YTO TONBKO OTEYECTBEHHbIMU 3aKa3ymkamm oBONTUCH HEBO3MOXHO, NPUAETCS
BbIXOAWUTb Ha MeXAyHapOAHble PbIHKK, paccyxaaeT oH. KoHKypupoBaTb NpuaeTca U ¢ amepuKaHCKUM
Boeing 737 MAX, n ¢ eBponenckum Airbus A320neo, n ¢ kutarickum Comac C919. Mo 3asBneHHbIMU
xapaktepuctukam MC-21 npeBOCXOAUT KOHKYPEHTOB, HO 9TW 3asiBKM NokKa He noaTBepXKAeHbl NeTHbIMU
ucnbiTaHnaMK, obbsicHaeT MNMaHTenees. B To e BpeMsi pelleHne 0 rocrapaHTusix C y4eTOM CMOXHOCTEN
B NPUBMEYEHNM 3aiMOB B YCITOBUSIX 3anaHblX CaHKLMA NO3BOMSIOT NpeanoxuTb Byaylwemy 3akasvumky
MC-21 kpome TEXHUYECKMX XapaKTEPUCTUK N KOHKYPEHTOCMOCOBHYIO LIEHY, CYMTaET IKCMepT.

MC-21 (maructpanbHbin camoneT XX| Beka) - OnmxHe-cpegHeMarucTpasnbHbiA CaMONET, KOTOPbIA
paspabaTbiBaetca OAO "Kopnopauusa "UpkyT" n OKB nm. Akoenesa (Bxogut B OAK) ¢ 2008 roga. Cam
npoekT BnepBble 6bin nNpeactasneH B 2002 rofgy, korga npaBUTENbCTBO 00BLABWUNO TeHAep Ha
CTPOUTENBLCTBO CpeaHemMarncTpanbHoro camorneta. B ocHoBe MC-21 - mogenb camoneta Ak-242,
paspaboTtaHHas B OKB ewe B 1993 roay.

Cenvac B paspaboTke HaxoasTca ase Bepcum camoneta: MC-21-300 Ha 160-211 mect n MC-21-200
BMecTumocTblo 130-176 mecT. Cenvac paspabotka MC-21-300 yxe 3aBeplueHa, NepBble UCMbITAHUSA
pormkHbl 6bITb NpoBedeHbl B 2015 rogy. K 2017 rogy koprnopaumsa niaHUpyeT HanaguTb CEPUNHBIN
BbIMyCK CAMOJSIETOB.

MC-21 MPUOETCA KOHKYPUPOBATb C AMEPUKAHCKWM BOEING 737 MAX, EBPOMEWCK/M
AIRBUS A320NEO N KUTANCKMM COMAC C919

— 18—



BU3HEC

‘" PocBuavecKoHCanTHMr

PUA PocbusHecKoHcantuHr (rbe.ru), MockBa, 28 aBrycta 2014 5:08
FEHOUPEKTOP "MEYENA" NMPEANTIOXXWUN HOBbINA NNAH PECTPYKTYPU3ALIMM KOMIMAHUU

leHepanbHbll  aupektop "Meuena" Oner KopxoB npegnoXumn HOBbIM NfaH pPecTpykTypu3aumm
3a10/MKEHHOCTM KOMMaHUM, KoTopas Mo COCTOAHUIO Ha aBryct gocturna 8,2 munnuapga [onnapos,
cooblaet "BegomMocTn” CO CChINTIKOM Ha [Ba UCTOYHMKA, ONU3KMX K ydacTHMKam BCcTpeun Kopxoea C
GaHkupamum.

Tak, Kop>xoB npeanoxun KOHBepTUpOBaTb BCE BasntoTHble OOMrM B pybneBble; YCTAaHOBUTH MO BCEM
KpeouTam efuHyl0 CTaBKy Ha YpOBHe CTaBku peduHaHcupoBaHua LB nntoc 1-2%; HayaTb BbINnaTthl No
Teny ponra 4epe3 5-7 net; B Onwkanwme 2-3 roga nnaTuTb TOMbKO MOSIOBMHY MPOLEHTOB, a
OCTaBLUYOCSH - KanuTanuanposarTb.

Kpome TOro reHepaneHbin anpektop "Meuena" npennoxumn cnucaTb HEYCTOWKUM 3a HECBOEBPEMEHHOE
noraweHve Jonra U NPOUEHTOB Ha AaTy PecTpykTypusaumm u OTMEHUTb wWwTpadbl 3a JOCPOYHOE
noraweHuve gonra; obecneyeHune no KpeanTaMm OCTaBUTb HEM3MEHHbIM.

MpeanoxeHHbIin KopXoBbiM NnaH npegycMaTtpuBaeT yBenuyeHue BbinfaT B Crydae pocTa LUeH Ha
NPOAYKLMIO KOMMAHMM CBbILLE 3anfaHMpPOBaHHOMO YPOBHSA 1 NPOLAXMN aKTUBOB.

Mo paHHbIM raseTbl, GaHKMPbI MOMHTEPECOBasNIUCb, Kak OHW CMOrYT KOHTPOMUPOBaTb CUTyauuio B
KomnaHun. Kop>xoB npeanoxun MM mecta B COBETE ANPEKTOPOB.

MouemMy MHMUMATMBA B NeperoBopax KpeauTopoB U AoSMkHMKa nepelna K "Meyeny", UCTOYHUKM ra3eTbl
He roBopsiT. Bo3aMOXHO, 3TO CBsAi3aHO C no3vumen npesvageHta Bnagumumpa MytunHa. 26 mionsa 3103uH
Hanucan nNuMcbMO rnaee rocygapctea. B Hem oH nobnarogapun lNyTuMHa 3a "BHMMaHue K npobnemam
KOoMnaHuu, npossuMBLUeecs B Tpex nopydeHuax o nogaepxke OAO "Meuen", gaHHbIx Bamu opraHam
ucrnonHuTenoeHon Bnactn". O cyTu 3TMX NMOPYYEHUN B NUCbME He ckasaHo. lNMpeactaeButens "Mevena”
roBOpPUTb Ha 3Ty TeMy He cTarn.

Kanutanusaums "Meuena" Ha Hbio-Mopkckoit ¢oHOoBoM Gupke NO cocTosHMIo Ha 21 asrycta
oueHuBanacb B $753,5 mMnH. 3710 o3HavaeT, YTo 15% akuuii KOMMNaHUM oLeHMBalTCA B YyTb Gonee
$113 mnH. Akumm komnaHum Ha MockoBckol Bupxke no coctosiHMio Ha 18.50 Mck Toproeanucb Ha
ypoBHe 37 py6. 370 Ha 6,32% Gonblue, YeM BO BpeEMS 3aKpbITUSA NpeablayLlen Ceccum.

Cam "Meuen" asnseTcsa OOHOM U3 CaMbIX 3aKpeauUTOBaHHbLIX POCCUNCKMX KOMNAHUKW. M0 COCTOSHUIO Ha
anpenb 2014 roga obwwuii gonr komnaxnum gocturan $8,6 mnpa.

MpaBuTenbcTBO paspaboTano ABa BapuaHTa MoOMoWwM KomnaHuu. Mo ogHOMY M3 HWUX B KanuTan
"Meuena" Bowvagyt 6aHku-kpeguTopbl (CbepbaHk, BTB, [NasnpombaHk), a no papyromy - Oyger
ucronb3oBaHa cxema c npuenedeHnem B3ba n LleHTpobaHka, No KOTOPOW MOCReAHWU oKasbliBarcs
KOHEYHbIM KpeamTopom komnaHuu, a BOB npuHuman Ha cebs ee pucku. PykoBoacteo BOba n LB
BbICTYNWUNM NPOTUB NOA06HOro MaHeBpa.

Aptem dunmneHok

http://top.rbc.ru/economics/28/08/2014/945513.shtml
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BengomocTtu, MockBa, 28 aBrycta 2014

303UH HE COAETCA

AsTop: AnekcaHgpa TepeHTbeBaMakcum ToBKanno
"Meuen" npeanoxun KpeauTopam CBOW BapuaHT cnaceHuUs KOMMaHuM KOHBEPTUPOBATb BCE BasllOTHbIE
KpeauTbl B pybnu no ctaBke peduHaHcmpoBaHusa LB nntoc 1-2%. He Bce 6aHku ¢ 9TMM cornacHbl
" Meyen" yxe nonroga BefeT neperoBopbl ¢ 6GaHKaMU O PecTpykTypmsaumm ruraHTckoro gonra. Ha
koHeL, Masi oH cocTtaensn $8,3 mnpa, B ToM uncne $2,3 mnpg nepen MasnpombGaxkom, $1,8 mnpa nepen
BTB u $1,3 mnpa nepen CoepbaHkomM. Ho oo cux nop Bnageney v npeacenatenb COBETa AMPEKTOPOB
KomnaHun Uropb 3t03mH Gbin B ponn obopoHstowerocs. baHkn TpeboBanu KoHBEpTaUMn gomra B akumum
C pasMbiBaHMeM Jonu GusHecMeHa 40 MUHOPUTAPHOM M CMEHbl MEHEIKMEHTa KOMMNaHuW, yrpoxas B
NPOTUBHOM criyqyae GaHKpOTCTBOM. MakcumyM, Ha 4To Gbin rotoB 3t03MH, NpoAaTh KpeauTopam CBOHO
ponto (67,42% ronocos) MO pPbIHOYHOW LIEHE.
Bo BTOpHUK xe Ha BcTpede ¢ BaHknpamu reHgupektop "Medena" Oner KopxoB npeanoxun nnad
PEeCTPYKTYypu3aLmmn 3a40/MKEHHOCTM KOMMaHuW, pacckasanu "BegomMoctsaM" ABa UCTOYHMKA, GRM3KMX K
pasHbIM y4YacTHUKaAM COBELLaHud, 1 deaeparnbHblil YAHOBHUK. ToN-MeHeopkep cooOLWmm, YTo Ha aBrycr
Aonru komnaHum coctaensioT $8,2 mnpa. KopKoB npeanoxun KOHBepTMPOBaTb BCe BantoTHbIE 4O B
pybneBble; YCTaHOBUTb MO BCEM KpeauTam eAuHyo CTaBKy Ha ypOBHE CTaBku peduHaHcupoBaHusa LB
nmoc 1-2%; HauaTb BbINMaTbl NO Teny gomnra vyepes 5-7 net; B 6nwxkanwune 2-3 roga nnaTtuTb TOMbKO
NMOSIOBUHY MPOLIEHTOB, @ OCTaBLUYHOCS KanuTanuM3aMpoBaTb; ClMCaTb HEYCTOMKM 3a HECBOEBPEMEHHOE
norawleHve [onra 1 MNpoLEHTOB Ha AaTy PecTpykTypusaumm M OTMEHUTb wTpadbl 3a JOCPOYHOE
noraweHue ponra; obecneyeHve No KpeguTam OCTaBUTb HEU3MeHHbIM. [peanoxeHHbin KopXoBbiM
nraH npegycMatpyBaeT YBENMYEHME BbiNfaT B Criyvyae pocTa LUEeH Ha MpoayKuMIO KOMMaHuMK CBbille
3annaHMpOBaHHOIO YPOBHSA U NPOOAXWM aKTMBOB, roBOpsT cobeceaHukn "Bepomoctein”". BaHkupbl B
OTBET MOWHTEpPEeCcoBaNuUCb, Kak OHW CMOrYT KOHTPONMpoBaTb CUTyauuio B koMmraHuui. Ha 4to Kopkos
npeanoXnn uM MecTta B COBETE OMPEKTOPOB, cOobLWMIT 0anH n3 cobeceaHnkoB "BegomocTein”.
Moyemy uHMUMATMBA B neperoBopax KpeauTopoB W OOMMKHMKA nepewsna K "Medeny", UCTOYHMKMK
"BegomocTten" He roBopsAT. BO3MOXHO, 3TO CBA3aHO € nosvumen npesngeHTa Bnagumupa lMyTtuHa. 26
uionst 3103MH Hanucan nucbMO [naBe rocygapctea (konusa ectb Yy "Bepomocten”). B Hem oOH
no6narogapvn lNyTvHa 3a "BHUMaHMe K nNpobriemMam KoMnaHuu, NPOSIBMBLLUEECS B TPEX MOPYYEHMSAX O
nopaepxke OAO Meuen , gaHHbIX Bamu opraHam ncnonHUTensHon BnacTtu'.
O cyTn aTux nopyyeHun B nucbme He ckasaHo. lMpeactasutens "Meyena" roBopuTb Ha 3Ty TEMy He
cran, npecc-cekpetapb NyTnHa Omutpui NeckoB BYepa Obin HEQOCTYMNEH OIS XXYPHANUCTOB.
3103nH nuweT, 4To BaHKM npegnoxunu emy BapuaHT "(bakTU4ecKoro oTbemMa COBCTBEHHOCTU Y
MaXXOpUTapHOro akumMoHepa, CyTb KOTOPOro 3akroyaeTcs B Mpofdaxe npuHagnexawmx emy akuuin
ctoumocTbio okoro $500 MnH 3a cumBonu4yeckyio nnaty B pasmepe $5". "[aHHoe npeanoxeHue
COMpPOBOXAAnocb yrpo3amuM B agpec Bragernbua akTuBoB, OOBMHEHMsIMW B yTpaTte [oBepus,
HecCnocoBOHOCTN K KOHCTPYKTMBHOMY Auarnory, a Takke yrpo3oil 3anycka npouenypbl GaHkpotctea"
"Meyena" n ero npegnpuatuin. "Cumtato pelleHne BOMPOCOB B TakKOM KOHTEKCTE HE3aKOHHbIM W
Henpuemnembim", pestoMmpoBar 3t03UH.
Yxe Ha crnegywowun peHb [lyTMH Hanucan Ha nMCbMEe MNOpyyYeHue Buue-npembepy Apkaguio
[Osopkosunyy: "lMNpogomknTe paboTy No BbIBOAY KOMNaHWU U3 Kpusuca".
MpeanoxeHne "Meuvena" Henpuemnemo, KaTeropuvyeH UCTOYHMK B OOHOM K3 GaHKOB-KpeauUTOPOB.
"Hawa nosunuusa octanacb npexHewn: oTcTpaHeHue 3103nHa, Habop Opyron KoMaHabl, HUKaKMX HOBbIX
aeHer He Oyaet. [oToBUM uckn, popmupyem pesepBbl BaHKM LOMKHbI OTBEYaTb 3a TO, YTO Bblganu,
roBopuTt 6aHkmMp. CoBET OMPEKTOPOB 3TO HECEPLE3HO: OH COOMpPAaeTCH HECKOMNbKO pas3 B rog".
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MpeanoxeHne "Medena" BbIMSAUT O4YEHb arpeccMBHO, OTMevaeT aHanutuk BKC Kupunn Yynko.
CrtaBka, KOTOPYIO OH MpeafiaraeT, Ha YPOBHE MEepPBOKNACCHbIX 3aeMumkoB. Ho gaxe Takum cerogHs
CNOXHO nMpuBnekaTb pybnesble 3anMbl, 3amedaeT aHanuTuk Raiffeisenbank [OeHuc [MopbiBan:
MHBECTOPbI cenyac msberatoT Takmx caenok. A anst "Medena" Takas Hu3Kash CTaBKa HepbIHOYHas,
roBopuT lNopbiBaMn.

Mpencrasutenn [OeopkoBuda n BTH oT kommeHTapueB oTkasanucb. Mx konnern u3 asnpombaHka u
CbepbaHka Ha Bornpocbl He oTBeTMnU. "Elle Heckonbko AHEeW npuaeTcs notpatuTb, S Aymatr. Tam
HOopMaribHble NeperoBopbl MAYT, KOHCTPYKTUBHbIE", UMTMpPOBan B cyb66oTy "lMpanm” crioea [JBopKkoBuMya.
Ecnn ectb nonutudeckoe pewleHne cnacty "Meyen", 6aHku 1 KOMNaHWUs HakgyT NPUeMEMbIN BapuaHT,
cuMTaeT CoTpyaHUK MHBECTOHAA, B NopTdene KOToOporo ectb 1 akuuu "Mevena".

http://www.vedomosti.ru/newspaper/article/743691/zyuzin-ne-sdaetsya
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TEMA FOC®OHAA ANIOMUHUSA CTANA MEHEE AKTYAJIbHOW, HO OCTAETCA HA NMOBECTKE
- PYCAI

Mockea. 27 asrycta. MHTEP®AKC - AkTyanbHOCTb TeMbl co3gaHus B Poccum rocyaapCTBEHHOro
doHOa anmMuHUsa, copMmpoBaTh KOTOpbIn rmaea "PycAna" Oner Jepunacka npennoxun rog Hasag,
cHM3unacb 6Gnarogaps ynyudlWwMBLUENCA MMUPOBOW KOHBIOHKTYpPE, HO OT uaen KOMMnaHus He
OTKa3blBaeTcs.

"Mbl 0ENCTBUTENBHO MHULMMPOBANKN 3TOT BOMPOC, M OH AOCTATOYHO aKTUMBHO OGCYXKOarcs Ha ypoOBHe
npaBuUTENbCTBA W OMpPeAeneHHbIX NPouibHbIX MUHUCTEPCTB. C  y4eToM OXuMAaemoro pocTta
notpebneHunsa antommHua B Poccum B Bnmkanwme 5-10 net, a Takke C y4eTOM TOro, YTO LeHa eue
nonroga-rog Hasag Haxogunacb Ha PeKoOpAHO HU3KMX 3HAYEHUSX, 3Ta Maesl, C Halen TOYKM 3PeHus,
Oblnia NpaBubHOM U MMena SKoHoMUYeckue obocHOBaHUA. B HacTosiwee BpeMs Mbl akTUBHY a3y
neperoBopoB MO 9TOMY BOMPOCY, HaBepHo, 3aBepunu. Kak Bbl BUAMTE, LeHa CyLlecTBEHHO Bbipocna”,
- 3a8BWUNT OUPEKTOp MO cTpaTternn, pasputuio OmsHeca M duHaHCOBbIM pbiHkaM "PycAna" Oner
MyxamegLiunH B xoae TenedoHHOM KOHepeHUMn B cpeay.

"Ho Mbl He 3aKkpbiBaeM 3Ty Temy, Mbl Byaem ee gepxaTb. Bce paBHO noTeHuman pocta LeHbl U NpeMuni
BCe elle cyulectBeHeH. [MoaToMy aTa Tema He 3akpbiTa", - gobaBun nNepBbid 3aMreHgupekTopa
komnaHun Bnagucnaes ConoBbeB.

C Havana roga crotoBasi LieHa antoMuHus Ha LME Bbipocna Ha 18% u gocturna $2072 3a ToHHy (no
nToram TOProB BO BTOPHMK). lNMpemun Ha OM3MYECKYHD MOCTaBKY altOMUHUSA TakKe AEMOHCTPUPYIOT
pekopaHble nokasatenu. Tak, cpeaHss npemus k ueHe LME Bo Il kBapTane coctaBuna $354 3a TOHHY
npotus $271 B anpene-uioHe npownoro roga 1 $336 B | kBapTane Tekyliero roga.

BnepBble ngesa cosgaHusa rocoHaa antoMUHUS Npo3By4varna B aBrycTe Npowsoro roga, a B Hosbpe-
aekabpe 2013 roga 3TOT BOMPOC YXKe Oblfl 3aTPOHYT Ha COBELLAHUM NpPeMbep-MUHUCTpa PO Omutpus
MepaBenesa C rnmaBamu METKOMM@HUKW, B XOA4e KOTOPOro o6Cyxaanucb Mepbl NOAAEPXKKUM OoTpacrnv B
nepuog yxyaLeHust KOHbIOHKTYPbl MUPOBOMO pbiHKA.

HecmoTps Ha akTmBHOe OOCyxaeHue co3gaHus rocdoHpa, y NpodunbHbIX BEOOMCTB HET €4UHOro
MHEHWSI, 32 CYET Kakmx CpeacTB OH MOXET ObiTb cdhopmmpoBaH. MUHUCTP 3KOHOMMUYECKOrO pa3BUTUSA
P® Anekcen Yniokaes B aekabpe 2013 roga 3asewun, 4to cpeacrea PHBE He moryT ncnonb3oBaTtbcs Ans
1HaHcMpoBaHUA rocooHAa antoMUHKS, Tak Kak 9Ta MHBECTULNSA He COOTBETCTBYET NpuHLumMnam goHaa
no rapaHTUpoOBaHHOW BO3BpaTHOCTU. B cBo ouyepenb BOB, KoTopbI BECHOW cTan ¢urypnpoBath Kak
NnoTeHUnanbHbIN onepaTop roccknaga, 3asBus, YTo oMHaHCUPOBaHNE oHAA antOMUHUSA HE OTHOCUTCS
K NpochmnbHOM aearenbHoCTn 6aHka.

MomowHuk npesngeHTa P® AHgpen benoycoB B kynyapax NM3®-2014 3aaBwn, 4to "NpoTuB 3TOM
ngeun", oTBevyasa Ha BOMPOC, Ha KakoW CTaguum HaxoguTcsa obcyxaeHuwe roccknaga. Buue-npembep PO
Apkagun [BOpKOBMY, OAHaKo, coobwimn, 4YTO yuypexaeHue roccdoHaa animMuHua obcyxaaeTcs
NpaBUTENBCTBOM, HO NMOka (OMHAHCOBLIE MHCTUTYTbI CHYMTAIOT, YTO PUCKM NO peanusaunm 3Toro npoekra
BbicOkMe. B mae atoro roga B.ConoBbeB B MHTEpBLIO "MHTepdhakcy" Takke 3asBnan, 4To cosgaHue
rocpoHga antoMUHUS U ero MexaHuaM 0bOCyXOalTCs, HEe WUCKMIOYMB, NMpU 3TOM (PUHAHCUPOBAHUS C
PbIHKA.

Mpeanonaraembit 06beM rocpoHaa antoMUHNS - 1 MINH TOHH.

Cnyx6a hMHaHCOBO-3KOHOMMYECKOM MHhOopMaLnm
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CUHABUHCKAA NTULUEPABPUKA U BAb BJIOXKAT B MOOAEPHU3ALIMIO KOMBUHATA B
KAPEJIUA 800 MJTH PYB.

MeTtposaBoack. 27 aerycta. MHTEP®AKC - 3AO "CuHsiBuHckasa ntuuedabpuka” n BOB Bnoxat 800
MAH pybnen B pekoHCTpykumio u mogepHusaumto OAO "KoHgonoxckuin kombuHat xnebonpogykros”
(Kapenusa, Bxoant B 3A0 "CuHsBUHCKas ntuuedabpuka"), roBoputcs B COOOLLEHMM MNpPeCcC-CryxObl
MUHUCTEPCTBA AKOHOMMYECKOro pa3sutus Kapenuu.

CornalieHne o COTPyAHUYECTBE B LENsAX peanu3auun npoekta Mo MOAEPHM3auum U PeKOHCTPYKLUM
npeanpuaTvMa GbINO NOAMUCAHO MexXAdy NpaBUTENbCTBOM pecnybnukn n "KoHAOMOXCKUM KOMOMHATOM
xnebonpoaykTos".

B coobuieHnn oTmevaeTcs, YTO MPOEKT MoAepHM3auun npeonpusatis OygeT 3aBeplueH B YETBEPTOM
kBapTane 2016 roga. 3a 3T0 BpeMs NiaHMpyeTCcs MOOEPHU3NPOBATL JIMHUIO FPaHYNIMPOBaHUS, a Takke
NOCTPOUTb U 3anNyCTUTb HOBYHO JIMHUIO MO NPOU3BOACTBY PbIGHBIX KOMOUKOPMOB.

MpoekT Takke BKIOYaAEeT CTPOMTENbLCTBO NOpTa C TPaAHCMOPTHOW ranepeen, NOAbLE3OHOM AOPOrom no
npuveMke 3epHa ¢ BoAbl, BHegpeHne COBCTBEHHbIX FreHEPUPYHOLLMX MOLLHOCTEN - ra3oreHepaTopoB.

"KoHgonoxckmii kombuHat xnebonpoaykToB" 4ABMASETCA €4MHCTBEHHbIM KPYMHbIM MPOM3BOSMTENEM
KOMOMKOPMOB 1 MYKM Ha ceBepo-3anage Poccuu.

OAO "KoHgonoxckuin kombmHaT xnebonpoayktoB" co3gaHo Ha 6a3ze KoHAonoxckoro KOMOGMKOPMOBOIro
3aBoga, noctpoeHHoro B 1984 rogy. Cdepa neaTenbHOCTM KOMOMHaTa - 3akynka, nepepaboTka,
peanusaums pasnuyHbIX BUAOB MYKM U3 3epHa MNLLIEHULbI U PXK, a TakKe MaHHOWN Kpynbl.

B 2013 rogy, no gaHHbIM npasutenbctea Kapenun, HOBbIM COGCTBEHHMKOM KombuHaTta ctano 3A0
"CuHsiBMHCKas ntuuedabpuka” (JleHmHrpaackast obnactb).

Cnyx6a dprHaHCOBO-3KOHOMUYECKOW MHpopmaLmm
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¥
POCCUMCKAS]

TASETA

Poccuickas raseta, MockBa, 28 aBrycta 2014

OEHb LWAXTEPA C AKTYAJIbHbIMU MbICITAMA

AsTop: BAJIIEPUA JIbBOBA
[axxe B HeENpocTble Ansi oTpacnn BpemeHa yronbLunkn Poccnmn ¢ onTuMmMamom cMoTp4AT B Oyayuiee
B nocnegHee BockpeceHbe aBrycta B Poccum oTMevaloT CBOW NpasfgHMK fogu OOHOW M3 CaMblX
yBaXaemMblX M YTUMbIX npodeccun - waxrtepbl. HblHYe npasgHuMk obpeTaeT ocobbii CMbIC: B
cnegyouwem rogy ucnonHsietca 80 neT 3HaMeHUTOMy pekopay waxtepa CrtaxaHoBa, HE TOJSbKO
MONOXMBLLEMY Ha4vano npodecCroHanbHOMY MNpPasgHUKY FOPHSIKOB, HO U CTaBLUEMY Ha HECKOSbKO
OecaATUNeTMn CUMBOSIOM TpyaoBon aobnect u Bonu Kk nobene KOHKPETHOro 4enoBeka WU Lenoro
konnektuea. CTaxaHOBCKOE ABMXEHME Oblfo BaXXHbIM 31EMEHTOM WMHTEHCMBHOIO MNPOMbILLIIEHHOMO
pocTa 1 TopXXecTBa 3noxu pabounx npogeccuin, coveTaBLLE MOLLHbIE MOpanbHble (BbICOKUA MPEeCcTMX
N obLEeCTBEHHOE NpU3HaHWe TPYAOBbIX repoeB) U MaTepuanbHble CTUMYMbl (CUMbHBIA POCT 3apnnar)
Ans repoee Tpyaa.
MHorve roabl yrofib OCTaBasiCa BaXXHOW COCTaBMASOLWEN 3KOHOMMYECKOro pocTa CTpaHbl. bbinn un
TpyaHble BpeMeHa: B 90-x rogax XX Beka yrnenpom HaxOAWNCs Ha Kpak npornacTu - KonoccasnbHble
3a0/PKEHHOCTM Mepeq LWaxTepamMu U rocygapcTtBoM, BeTxoe obopyaoBaHue, ycTapeBLune
TexHonoruwn... bnarogapa npuweawMm B OTpacilb  WHBECTOpaM, MNPOAYMAaHHbIM  OENCTBUSAM
rocyaapcrtsa, HEBEPOSITHOM akTUBHOCTU U Bepe B OTpacilb KEMePOBCKOro rybepHatopa AmaHa Tyneesa,
YronbHyl npombiwneHHocTb Kysbacca yganocb cnactv v 3a gecsatuneTue npeBpatuTb B OOHY U3
cambiX 3(PMEKTUBHBLIX M OUHAMWYHO pPa3BUBAIOLLMXCS OTpacrnen 3KoHoMuku. CerogHs yrosbHas
oTtpacnb Poccun - ato 130 paspesos n 83 waxTbl, 352 mnH T yrns B rog, 141,1 mnH T akcnopTa, 165
TbiC. pabounx mecTt u ewe 500 ThbIC. - B CMEXHbIX OTpacnsix, a Takke 6onee 31 mnpg py6. Hanoros, 75
Mnp4 pyo. MHBECTMLMA B OCHOBHOW KanuTar €XerogHo.
Brnagnmunp Bepesosckuin, 6puragup waxrtel "TanguHckas-3anagHas 1", obnagatenbHULbI POCCUACKOrO
pekopaa gobbiun (6onee 1 MiH T yrnsa B Mecsu), oTMevaeT: "3a nocnegHue rogbl UISMEHEHNs B OTpacnu
NPOM30LLNM KoroccarnbHble. TexHuka obHOBUNAachb, yCnoBus Tpyda ynyylWnnch, y Nogen nosBunics
ctumyn k pabote. Kaxablin 3HaeT, A4ns Yero CnyckaeTcs Mo 3eMI0 U YTO MOMyYnUT 3a Henerkini Tpya.
[OpHsIKM OO0BOSMbHbI, Kak opraHusoBaHa paboTa B LaxTax, OTNaXeHa TexHosormdeckas Lenoyka
nobblun: ot 32605 40 yronbHOro cknaga”.
B Gyayuwee waxtepbl CMOTPAT C ONTUMU3MOM OaXe Mpu TOM, YTO YrofibHasi oTpacib CEerogHs He B
camoM NpoCcTOM nonoxeHunn. B nocnegHne aBa roga gobbiya ctana cHukaTtbes: ¢ 355 mnH 7 B8 2012 1.
o 352 mnH 1T B 2013-m, 3a nepsoe nonyroane 2014 r. cHwxeHue - 2,5%. Mo utoram 2013 r.
KOHCONMMAMPOBaHHLIN YBbITOK oTpacnu coctaeun 22 mnpg py6. (2012 r. - npmbbinb okono 59 mnpAa
py6.). MpuumHbl 3TOrO, NO CYTH, ABE - OTCYTCTBME POCTa Crpoca Ha BHYTPEHHEM PbIHKE U HEraTUBHbLIE
TEHAEHLMN HA MUPOBOM.
Mo cnoBam mMuHMCTpa aHepreTnkn PO AnekcaHgpa HoBaka, "npogormkaeT nagatb NOTpebHOCTL B yrne
B XUITMLHO-KOMMYHarnbHOM XO35IACTBE, He pacTeT noTpebrneHune yrns B 4epHon meTannyprim " . B
OHepreTuyeckon ctpaterun Poccum Ha nepmog 0o 2030 r. 3amkcnpoBaHbl NaHbl yBENUYEHUST 40N
yrnsi B notpebneHun Tonnuea TEMNOBbIMW 3NEKTpocTaHumamn ¢ 26 o 34 - 36%, HO aTa TeHOeHuns
noka Tak n He cdopmMmpoBanach. 1o nHpopmaumm MMH3HEPro, B NpeabiayLemM OTOMUTENbHOM CE30HE
reHepupyrowme komnaHmm Ha 5% cokpatunu notpebneHne camoro AeLeBoro TENSOHOCUTENS - Yrns,
HO Ha 1% yBenn4Mnn ncnosib3oBaHue rasa.
A Ha BHELWHNX pbiHKaX LUEHbl Ha yrosfib HaxogsaTcs Ha MMHMManbHOM YPOBHE BOT YyXe ABa roga. [Npwu
3TOM CcebecTOMMOCTb POCCUMICKOro Yrrisi MPOAOSPKAET pacTu, MO OLEHKE MUMH3HEPro, 3a Tpu roga oHa
nogHanack Ha 40%. Kak cneacteue, peHTabenbHocTb ynana ¢ 16,5% B8 2011-m go -1,3% 3a 9 mecsaues
2013 r., a gonsa yObITOYHbIX NPeAnpUATUIA Bblpocna 3a 370 Bpems ¢ 22,8 o 60%.
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B npuHumne, TekyLwmMin BUTOK PbIHOYHOM Cnnpanun gnst otpacnun He aTaneH. Beab yronb gecarnnetums
OyoeT octaBaTbCA BaXHEWWWM W CaMbiM MNEPCNEKTUBHbIM WMCTOYHUKOM 3HEprunm Ha nnaHeTte: ero
3anacoB xBaTut 6onee yem Ha 300 neT, B TO BpeMsa Kak HedpbTu - Ha 40, rasa - Ha 60 net. Ha yrne
npoussoantca 40% muposon aHepruun. o gaHHbIM MeXayHapOoaHOro aHepreTU4ecKoro areHTCcTea, He
MeHee YeTBepTN BeKa Yroflb OCTaHeTCA BTOPbIM MO 3HAYUMOCTU TOMMMBHO-3HEPreTUYECKUM PEeCYpPCOM
nocne HedTL.

lMepcnekTMBbl y POCCUMIACKOrO Yrrenpoma LWMpOoKMe, HO, AN Toro 4YTobbl OH nepexun HenpocTble
BpeMeHa M CMOr MNpoaosfKaTb BHOCUTb BECOMbIA BKMag B POCCUNCKMA N MUPOBOW 3HEPrOPbIHOK,
TpebyeTcs KOHUEHTpaLuus pecypcoB U coBMecTHas pabota 6usHeca u rocygapcTea.

ocypapcTBo yaensieT yronbHOWM OTpacnu npucTtanbHoe BHMMaHwe. [oa Hasag npesuaeHT Poccuun
Brnagnmup TMytnH npoeen B Kysbacce 3acegaHue kommuccun no TOK, HA KOTOpOM Obinv 03BY4YEHBI
nNpo6neMbl YronbHOW OTpacnu U Ha3BaHbl HEOTIIOXHbIE MepPbl UX peLLeHUS.

maBa rocygapcTtBa 4YeTKo paccTaBui npuoputeTbl: "OTa oTpachb - BaXHEWWasi, U He TONbKO NOTOMY,
YTO 34ecCb paboTaloT ThICAYM U ThICAYN NIOAEN; OHa BaXKHENLWasn Ans aHepreTukn B Lenom". MNpesnaeHT
NOAYEPKHYr, YTO yronbHas oTpacib "He TOMNbKO TpaauMUMOHHAs ANd Hawew CTpaHbl, OHa MU
nepcneKkTMBHas, BaxHas Ans 3KOHOMUKM Poccunckon depepaumn, n oHa OygeT pgonrve rogbl
coxpaHaTbcs. Mbl JOMKHbI AymMaTb O TOM, Kak ee pasBuBaTb, Kak obecneunTb paboune mecrta, Kak
caenatb ee bornee NpubLINTbHON N Boree KOHKYPEHTOCMOCOBHON" .

Ha 3acepaHuun 6binv gaHbl NopyyeHus npopaboTaTtb BOMPOCH!I NepeToka ANEeKTPO3IHEPTUN U pa3BUTUS
3NEKTPOCETEBON UHMPPACTPYKTYPbl U CETEBbLIX CBA3EW MeXAy aHepros3oHorm Cubupu v 3HeprosoHamu
Ypana n EBponenckon 4acTtu; NPpUHATb PELLEHNSA MO CHWXKEHUIO OOMN TPaHCNOPTHOW COCTaBnsAlowWen B
KOHEYHOW LeHe YrNns; YCKOPUTb CTPOUTENbCTBO YrofibHbIX 3HEpProreHepupylowmux MOLHOCTEN Ha
HOanbHem Boctoke. Bbino nopyyeHo npopabotaTb U BHECTU U3MEHEHUS B HaANoroBoe U TpyAoBOE
3aKkoHogaTenbcTBa, [porpammy nepeceneHuss rpaxgaH M3 BETXOro M aBapuMHOro xwunbsd. Kacascbh
N3BEYHO BONBHOM XUMULLHOW TEMbI, NPE3NOEHT OTMETUIT, YTO 3TO CaMbll OCTPLIN coumanbHbIA BOMpPOC,
N CaHKUMOHUPOBar BHECEHNE U3MEHEHUI B NPOrPaMmMy C Y4ETOM HYX[, YrOfbHbIX PErMOHOB.
B3anmocBa3b yronbHOWM oOTpacnu M couuanbHOW CTabunbHOCTU B CTpaHe HepaspbiBHA. YrofbHble
NPeanpuUATUS OKa3blBalOT CYyLLECTBEHHOE BNMSAHME Ha XU3Hb AecATka cybbektoB Pepepauun, Bcen
Cwunbupu n danbHero BocToka, sBnatTcs rpagoobpasyowmmmn gnst 6onee yem 30 ropodoB M NOCENKOB
obuen yncneHHocTblo cabiwe 1,5 MNH yenoeek. MHorme npobnembl Npu3BaHa pellatb nporpaMmma
pasBUTUS MOHOIOPOJOB.

3amectutene npeacefatens BHewsakoHombaHKa, pykoBoAWUTENb pynnbl MO MOAEpHU3auuu
MOHoropofoB npu MNpaBUTENbLCTBEHHON KOMUCCUM MO SKOHOMPA3BUTUIO U UHTerpauun MpmHa Makuesa
oTMeTuna: "Mbl 4acTo CTafnkMBaemcsi C HEMNOHWMaHWEM MyHUUMNANbHbIMW BRacTaMKW, AN Yero
BblgensaTca GiogkeTHble cpeactsa. MHorve pykoBoauTenu CYMUTAlOT, YTO rOCYAapCTBO MM OOJSDKHO
TONIbKO MOTOMY, YTO UX TeppuTopmsa "MOHO", a 3Ha4uT, eCTb LUAHC 3a CYeT rocygapcrtsa nonpasuTb
rogamm KonueLiMecs Npobnembl - OTPEMOHTUPOBATb AOPOrM U MOCTbI, KOTENbHbIE W TENIOCeTU
OTnuuntenbHon 4vepton Kysbacca v yronbHbIX MOHOropofoB SIBASIETCA TO, YTO BRacTu Bcerga v B
NOMHOM 06beMe BbIMOMHAT B3ATble Ha cebsa obs3aTenbcTBa, YacTo MOBbIWEHHbIE, MO MOAEPHM3aLMN
3KOHOMWKM CBOMX CNOXHbIX Tepputopuin. B Kyabacce yeTko 1 acbdekTnBHO paboTaeT cBsA3ka "BnacTb -
6usHec". BnacTtb, co cBOEN CTOPOHbI, CO34aeT ycrnoBus Ans pa3Butua OusHeca, a OGusHec akTUBHO
yyacTByeT B peanusaumy HOBbIX MHBECTULMOHHBIX W COUMarbHbIX NPOEKTOB B pernoHe. B KOHeYHOM
cueTe, 310 nossonsieT 6onee acpekTUBHO NpUBNEKaTb N UCNONb30BaTh BIOOKETHLIE N BHEOIOIKETHBIE
WHBECTULUK, a 3HAYUT, AaBaTb MOHOropoaam " BTOPYIO XU3HL".
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B POCCUU MOXET NOABUTLCA EOUHbIN LLEHTP NO PA3BUTUIO MOHOIOPOLOB (CIOXET)

HanomHum, yto B Kysbacce k HUM MpuYMCnAlOT BCe ropofa Kpome obrnacTHoro ueHTpa. lNporpamma
noaaepXku MOHOrOpPoOOB CyLLECTBYET yxe 5-biri rog. W 3a ato Bpems Kysbacc, KOHeYHO, ToXe ycnen B
Hen noyyacTBoBaTtb. JleHnHCK-Ky3Heuknn, [MpokonbeBck, TawwTaron nonyuYunu us egepansHOro
ueHTpa 6onee 3-x mnpa pybnen. 3a cyeT 4ero yaanocb CHU3UTb MOHO3aBMCMMOCTb, co3gaTtb 16,5
TbICAY HOBbIX pabo4ynx MecT.

Omutpuin  UcnamoB, 3amectutenb rybGepHaTopa MO 3KOHOMMKE W PErnMoHanbHOMY pasBUTUIO:
"Hanpumep, Anxepo-CymKeHCK - BOT OQHO U3 MpeuMMyLLecTB - NpoxoxaeHue paaomMm HedTenpoBoaa.
BoTr Ha cerogHawHuM pgeHb 3 KpynHbiXx HedTenepepabaTbiBallWMX 3aBOAa pasBUBAKOT  CBOU
WHBECTULUMNOHHbIE NPOEKThI. ELle 0gHO npenmyLLecTBo - Hanudune rasonposoga - Tam rge-to 80 km. [ae-
TO 3-4 roga Mbl Xogunu ¢ ugeen, npucTaBanun K Kaxkgomy MHBECTOPY - AaBavTe OEHbrn, peannsyem,
noasedem ras ropogy, CMOXeEM peanu3oBaTb Apyrne MHBECTUUMOHHble MpoekThl. Cenyac cuTyaums
Takasi, YTO MHBECTOPbI NPAKTUYECKN AepYTCs, KOMY CTPOUT razonposos”.

Bbnarogaps npyHATBIM MepaM, Hanpumep, JIeHMHCK-Ky3Heuknin yaanock BbIBECTU M3 Tak HasbiBaeMOW
"kpacHon 30Hbl". Tenepb Ha nogaepxky depepaumm npeteHayT apyrue kysbacckue ropoga. Keraty,
cTapaHus obnacTtHOM rpynnbl N0 MogepHM3aLmMm oTmeTunmn n B Mockse.

MpuHa MakueBa, 3amectutenb npeacegartensa "BHewskoHomOaHka": "Mbl noHAnuM, 4to ectb 3
OCHOBHblE MPOGNeMbl, KOTOpbIE HY)XHO pellaTb Ha OOHOM nfowiagke - 3TO Noagepxka U passutue
WHXEHEPHON WHGPaCTPyKTypbl. BTopoe - 9TO Te WHBECTUUMOHHbIE MPOEKTbI, pagu KOTOpbIX
MOAEPHM3NPYETCA CTPYKTypa. TpeTbe - 9TO MOAroToBKa KoMmaHabl TeppuTtopun. BoT B Kyabacce 310
nonyyunocb. M BOT YneHbl KOMaHAbl, KOTOpble 34eCb MPUCYTCTBYIOT, 3HAOT, Kak CnakeHHo paboTtaet
komaHga Tyneesa".

B pernoHe kak pa3 Takas cuTyauus, 4To 3 daktopa - 3emns, MHpPacTPyKTypa U pe3naeHTbl - MoryT
contucb BoeamHo. Ho ecTb elle HepelleHHble npobrnembl. Hanpumep, NOYTU NOMIMUMSIMOHA KB. M
xunnbs oo 2017 roga HYXXHO NOCTPOUTb ANSA NepeceneHnsa U3 aBapunHbIX AoMOB. Ha aTu uenun doHg,
cogencteusa pedopmmpoBaHmio XKKX, ¢ koTopbiM NfnoTHO paboTaeT obnacTtHas agMuHUCTpauus,
OOJDKEH BblAenuTb noutn 5,5 mnpa pyonen.

http://www.10kanal.ru/news/economica/112110.html
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NMPUMAHKA O51A MHBECTOPA

AsTop: Mapraputa NAMNYEHKOBA

MWHKpPbIM MOArOTOBUIT 3aKOHOMPOEKT O pa3eutun KpbiMa M CcO30aHUMM Ha MOfyoCcTpoBe 0OcoOom
3KOHOMMUYecKon 30Hbl. OHa BygeT noxoxa Ha odLuop

Oeodwopusauns yepes Kpbim

Oner CaBenbeB

MUHUCTP no genam Kpbima

"Mpegnaraem nposectn geodwopusaunio vepes KpbiMm. AkTuBHaa 6opbba MuHduHa ¢ oduopamu
HaTblKaeTCsl Ha MOHATHblE aprymeHTbl OuM3Heca AOMONHUTENbHAA HaNoroBas Harpyska npuBedeT K
3aKpbITUIO psida NpomsBoAcTB. B pesynbTaTte Mbl NONyyYnM HOBble NpobreMbl B MOHOropodax u ygem
TpaTuTb Ha HUX BonbLUe geHer, cokpallaa Hanoroobnaraemyto 6asy". "Begomoctn”, 30.07.2014
MuHucTepcTBO No genam Kpbima 3aaBnano o nnaHax npeBpaTntb KpbiM B OPLUOPHYIO 30HY U NPOBECTU
peodwiopmsaumo Yepes Kpbim (cm. Bpe3). Beuepom BO BTOPHUK Ha canTe MWHIKOHOMpPa3BUTUSA Obin
ony6rMKoBaH 3aKOHOMPOEKT C BapMaHTamMu HanoroBbIX NbroT Ans uHBecTopoB B KpbiM 1 CeBacTononb.
OT0 OyaeTr cambli NbrOTHbIA HaroroBbli PEXMM B CTpaHe, KOHCTaTMpyeT ynpaBnsowuMi napTHep
"LLeknH n napTHepb!l" [leHnc LLeknH.

MuvHKpbIM nNpegnaraeT BBECTM WHBECTULMOHHYIO MNbroTy: WMHBECTOPbl Mofy4aT npaBoO YMeHbllaTb
Hanoroobnaraemyt nNpuoObINb HA MHBECTMLUMM B OCHOBHblE CpefcTBa Ha Tepputopun Kpbima unun B
CeBacTonone u NpoLeHTHbIE pacxodbl NO KpeauTaMm, B3ATbIM Ha Takve mHBecTuuun. OgHako B utore
Hanor Ha NpubbINb He A0MKeH yMeHbWwnTbCa 6onee Yyem Ha 50%. MUHAKOHOMpPa3BUTUSA YXKe He NepBbIn
roq nbiTaetca ybeauTb BBECTU TaKyld WHBECTNLIOTY Ha Bcew TeppuTopum Poccum nbrota
cywecteoBana o 2002 r. n a¢ppekTUBHO CTUMYnMpoBarna KanutanbHble BROXeHnd, oTmevaeT LLlekuH.
KomnaHum nHmumaTopbl MIHBECTULMOHHBIX NPOEKTOB B KpbiMy nnaHupyeTcsa Ha NsTb NeT ocBo60anTb OT
ynnatbl Hanora Npubbinb, HA TP OT 3eMEeNbHOro Hanora u Ha ABa OT cerbxXxo3Hanora. Takke KoMnaHum
CMOryT amMOpTM3MPOBaTb MMYLLECTBO C MOBbIWEHHLIM KO3(PULMEHTOM 2. DTO AaeT BO3MOXHOCTb B 2
pasa ObicTpee cnncaTb CTOMMOCTb OCHOBHbIX CpeacTB, 06bacHsAeT LLekuH.

OTgenbHO co3galoTcsa Takke CTUMYnbl ANna geodiopusaumn. Ecnv cam nHBecTop 3aperucTpupyeTcs B
KpbiMy 1 75% npubbinn 6yget nonyyatb OT AEATENbHOCTM Ha NOMYOCTPOBE, TO HAmMor C MOfyYeHHbIX
UM guBmaeHaoB GyaeT conocTaBuM C TEM, KOTOPbIV ynnadmBaeTcs ¢ AMBMAEHOO0B, Maywmx m3 Poccum
Ha Kunp, 6%. OTa mepa oencTBMTENbHO NO3BONUT penaTpunpoBaTh AEHEXHbIE CpeacTBa U3 OLLOPOB,
cumtaet napTtHep Paragon Advice Group AnekcaHgp 3axapos. Cenyac Hanor, B3uMmaembln Poccuen ¢
AMBMAEHOO0B, ynnadmsaemblx Ha Kunp, 5% (C NpoLeHTOB He NNaTUTCSA HUYEro).

[nsa KpbIMCKMX KOMNaHun 0BHynsieTca cTaBka peaepanbHOro Hamnora Ha npubbinb (2%), permoHanbHas
yacTtb (18%) moxeT 6bITb cHuxeHa Bnactamu Kpbima o 13,5%. HakoHeu, Ha Tepputopum Kpbima
npeanaraeTcsi BBECTU PEXNUM, KOTOPbIN MWHIKOHOMpPa3BUTMA npeanarano rog Hasaj BBECTM MO BCEN
CTpaHe: MHauBMAyanbHble NpeanpuHMMaTenu, NpUMEHSsLWMe YNPOLLEHHYI0 CXeMY HanoroobnoxeHus
UNU NaTeHTHY CUCTeMy, OCBODOXAAlTCs OT ynnaTbl BCEX HanoroB B NepBble ABa roga nocre
peructpauumu (nbrota gencreyet o 2026 r.).

Bce 310, KOHEYHO, HE O(PLLOPHBIN PEXUM, HO MOXOXE, OTMeYaeT LLeknH.

Ot macwrtaba nbrot 3aBMcUT 0bbem OoTauMi Ha cbanaHCMPOBAHHOCTb, KOTOPYH deaepanbHbIii
Oiopker 6ygeT nepeuncnsate KpbiMy B cregywoouwem rogy, nNoayYepkMBaeT YMHOBHUK MuHdwmHa.
BegomctBo Bcerga 6binio NpoTUB HamoroBbix NbroT B KpbiMy. Bce uHOuBMAyanbHO: HEKOTOPbIM
WHBECTOpPaM NbroTbl CYLLECTBEHHO YNy4llalT IKOHOMMKY MPOEKTa, a HEKOTOpbIM HET, paccyxaaet
apyron gefepanbHbIn YAHOBHUK. [TO3TOMY cenvac BaXKHO 3aHMMaTbCs NpuBreYeHnemM MHBECTOPOB B
KpbiM B py4HOM pexunme, cuntaeT cobeceHuk "Begomoctein”.

[nsa nHBectopoB B KpbiM rOTOBbI HANOrOBbIE NbroThI

http://www.vedomosti.ru/newspaper/article/743281/primanka-dlya-investora
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