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BepnomocTu, MockBa, 27 aBrycTta 2014

BAHKU OOMJATAT 3A UNOTEKY

AsTop: Januun XenobaHosBHaTanusa busiHoeaTaTbsiHa BopoHoBa
CaHKkuMn nocTtaBuMnM Mo4 Yrpo3y nporpamMmy nbroTHon wnoteku: BOB He MoxeT BknagbiBaTb
NEHCMOHHbIE OEHbIMN B UMOTEYHbIe 6OHALI HaHKOB, NOTEPSABLUMX AOCTYN K MEXAYHaPOAHbIM PENTUHIaM

Otkyna 6epeTcsa NbroTHasd nnoTeka

B "lNporpamme wuHBecTMUMIA BHeLWaKoHOMOaHKa B MpPOEKTbl CTPOUTENbCTBA [LOCTYMHOMO >XWMbS U
unoteky B 2010-2013 rr." yyactBytoT 11 6aHkoB 1 AVXKK. OHM JOMmKHbI BblAaTb KPeAUTbl Ha MOKYMKY
KBapTUp Ha NEepBUYHOM pbiHKE, B TOM YMCMEe Ha CTaguu CTPOMTENbCTBA, MO cTaBke He Bbiwe 11%. B
obecneyeHne aTMX KpeauToB OaHKM BbINyCKalOT UNOTEYHble BGymaru, KoTopble 064A3yeTcs BbIKYMUTb
B3B. CraBka kynoHa no obnuraunsam Ansg HaKONMeHWn AorkHa ObiTb He Bbiwe 9% rogoBblX, AN
cobcTBeHHbIX cpeacts BOba 3%. B pesynbrate 6aHku nonyyatoT pedrHaHCMpoBaHMe nog CpeaHoro
cTaBKy 7% w MOryT BblAaBaTb UMNOTEKY Aellesne pbiHOYHOW. B mae 2013 r. cpok noctaBku obnuraumi
Obin NpoaneH oo koHua 2014 r.

MnoTteynyto nporpammy BAOBa BecHoW yxe Mpuwwioch ypesaTb: M3 3annaHupoBaHHbix B 2010 r. 150
mnpa py6. yydacTHukW, GaHKM M AreHTCTBO MO WUMNOTEYHOMY XUIUWHOMY KpeguToBaHuto ( AUXKK),
NOATBEPANNIN TOTOBHOCTb MOCTaBUTb UMNOTeYHble obnuraumm nuwb Ha 92,1 mnpg py6. U3 Hux, no
cnoBam OupekTopa genapTamMeHTa goBepuTenbHoro ynpaeneHns BOba Anekcangpa [lonosa, noka
noctaeneHo 6ymar Ha 48,3 mnpg py6. Npobnema B Tom, 4YTO 13 octaBumxcsa 43,8 mnpa py6. 6onblie
NoONoBWHbI NpuxoanTcs Ha 6aHku, nognaswme nog caHkuumn, Coepbank (10 mnpa py6.), MasnpombaHk (7
mnpa) n " BTb 24" (5,7 mnpa), HO ux HoBble OymMaru Ternepb HEe MOryT MONyYuTb MeXOyHapoOHble
PEWTUHIN, Hanuume KOTOPbIX A0 CUX MOp MO3BOMAMO BKNagbiBaTb B TakMe Oymary MNEHCUMOHHble
HaKonmneHus.

3aMeHUTb penTUHr MOXHO nopyuntensctBoM AVDKK, y koToporo Heobxoaumble penTtvHrn ectb. "B
CNOXMBLUNXCS YCINOBUAX 3TO MPOCTOM W MOHATHBLIM Cnoco® 3amMeHbl PEWTMHIOB", FOBOPUT LUPEKTOP
JenapTameHTa CTpyKTypupoBaHHbix npoaykto AVXKK JeHuc MpuwyxuH.

Ho cux nop nopyuntensctea AUXKK 6binm BocTpeboBaHbl y Hebonbwmnx 6aHkoB. "Mbl oxxmgaem, 4To no
utoram 2014 r. nopy4mTenbCcTBO ByAeT BbiAaHO MO NSATM BbiMyCKaM MNOTEYHbIX Bymar o6beMoM CBbILLe
11 mnpg py6., ckasan npeactasutens AVDKK. Ecnn npugyt rocbaHku, obbem OyaeT cyliecTBeHHO
bonbwe". B pamkax nporpammbl BOba areHTCTBO nmopyuuMTenbCTB noka He gdaeano. "[o BBegeHus
caHkumMi obnurauum no 3Ton nporpamme Bbinyckanun Tornbko AVPKK n BTB 24 , y KOTOPOro TakoMm
HeobXoaMMOCTU He ObINo", MOSICHAET OH.

MopyuntensctBo AVMXKK obongetcs BaHkam ropasgo AopoXe, YeM MPUBbIYHbIE YCIYTU PENTUHTOBBIX
areHTcTB. NonyyeHne pentnHra no pybnesbiM UNOTEYHbIM obnuraumsam obxoamTtces 6aHky B cpegHeM B
0,04% oT obbema Bbinycka, roBOPUT COTPYOHUK OAHOro M3 areHTcTB. CTOMMOCTb NOpy4uTenbLCTBa
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AMXKK 3aBucut ot obecneyenns, MuHumym 0,2% HenoraweHHOro HoMuHana, ykasbliBaeT [puLyxuH. To
€CTb 2 MIH py0. ¢ Kaxxgoro munnuapga pybnen BoinyweHHbIX 60HOO0B.

B oTnvMune OT pPEenTUMHIOBbIX areHTCTB, He npuHUMarwwmMx Ha cebsa Hukakux puckos, AUXKK,
npegocTaBnaAsa nopyuuTenscTBa, 6GepeT ob6si3aTenbCTBa MOSHOCTLIO BbINMATUTE BCE BO3MOXHbIE
ybbITkW. [pn nnoxom obecnevyeHn CTOMMOCTb MOPYYUTENBCTBA MOXET BbiTh Bbile, HO MO (akTy BCe
CAENKM NPOXOAAT MO HWXKHEN rpaHnLe, yTOYHUN [pULLyXmH.

Cb6epbaHk paccmaTpmBaeT BO3MOXHOCTb nMpuberHyTb K ycniyram AVDKK, nogteBepavn npencraButenbs
G6aHka. OgHako 4ernoBek, 3HaKkoMbl ¢ xogom neperoeopoB ¢ AMXKK, nosicHun, 4to LeHa rapaHTum
nokasanacb CrMLIKOM BbICOKOW W, HECMOTPS Ha Bce ycunusa meHegxepoB CbepbaHka, CTOPOHbI Moka
OCTalTCA NpU CBOEM.

"LleHa ycnyrn onpegensieTcs ncxoasa M3 CTOMMOCTM HaLLero Kanurtana Mbl annokupyem onpegerieHHble
06beMbl NO4 BO3MOXHbIe NOTEPU, KOTOPbIE MOXEM NOHECTN Nno obs3aTenbCcTBaM, NOC Hawa mapxa",
06bACHSIET [PULLYXUH.

"MapaHTns, ecTecTBEHHO, Aoporad B OTNMYMe OT pPenTUHra oHa HeceT MaTtepuarnbHble NnocrneacTeus,
KpOMe TOro, CyLLeCTBEHHbIN 06beM BblAaHHbIX rapaHTUii BpAS N Yiy4YlwnT OTYETHOCTb. A PENTUHIOBbIE
areHTcTBa Ha 3TO CMOTpAT", pasgensieT ero TOuKy 3peHud rnaBa denaptameHTa Mo ynpaBneHuto
aktuBamu YK BKC Angpen Nudumi.

[nsa BbINOMHEHUSA BCEX 3aKOHTPaKTOBaHHbIX 6aHkamu obs3aTenscTB B nporpamme BOBa, no oueHke
pywyxuHa, noHagobuTca nopyunTenscTB He 6onee yem Ha 40 mnpa py6. ¢ TakMm 06BLEMOM areHTCTBO
cnpaeutcs 6e3 ocoboro gaBneHust Ha kanuTarn.

Bbibopa y 6aHkoB HeT: ecnu oHn 0o 20 gekabps He npegocTtaBaT bymarn B o6beme He meHee 95% oT
OrOBOPEHHOr0, UM rpo3uT wrpad 10% oT HegonocTaekK, coobLUaeTcs Ha canTe rockoprnopaumm, a ewle
CHM3UTL OOBbEMblI yyacTuss B nporpaMme OHWM He MoryT. baHku yxe nonyyanu OTCPOYKY
npegnonaranocb, YTO OHWM HaA4yHyT noctaBku obnuraumi B 2013 r., u ganbwe yctynate BOB He
HamepeH. "Mbl B Kypce npoGrnem C PEeWTMHIOBbIMWM areHTcTBamu, U 0aHkM, U Mbl paboTaem Hag
peweHnem npobnembl, roBopuT [lonoB. YBepeHbl, YTO BCE y4yacCTHUKM Mnporpammbl, Bkrovas BOB,
BbINOSHAT CBOU 065a3aTenbLCTBa, HECMOTPS Ha hopC-MaKopHble obcToaTenbLcTea".

Bnpoyem, nognagaHue nopg CaHKUMW CKopee BCero CTaHeT Ans GaHKOB WMHAyMNbreHuven, nonararoT
onpouleHHble "BegomocTtamun" akcnepThbl: BNactu HamgyT Bbixod. "Ona 6aHkoB 3TO He npobnema B
CBSI3M C CaHKLMAMU rocyJapcTBO HaBEPHSKA NONAET UM HaBCcTpeyy", yBepeH Jlndumu.

Ha gHax MuHduH npegnoxmn B criydae notepyu aMUTEHTOM pPernTMHra no npuynHam, He CBS3aHHbIM C
KpeauTocrnocobHOCTbIO, NPU pasMeLLeHUN FOCCPEACTB nonaratb ero HeumamMeHHbIM. "Ecnn npuunHom
ObINIM He yxyaLleHne KpeaUTHOro KavyecTBa M He OTKa3 caMoro aMMTeHTa, npegnosiaraeTcs NPUHUMAaTL
BO BHUMaHWE PEWTMHIr, ObIBLUMA Ha MOMEHT OT3biBa", umtupyeT Reuters 3ammuHUCTpa UHaAHCOB
Anekcesa Mouceesa.

Mpeactasutenu "BTH 24" n NasnpombaHka He CMOrnyM NPOKOMMEHTUPOBATL CUTYaLMIO.
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OKOHOMUKA N PUHAHCDHI

PUA HoBocTtu # EguHas neHTa, MockBa, 26 aBrycrta 2014 13:38

KABMWH P® PACCMATPUBAET BOINPOC O KOHBEPTALWUX CYBOPAOB ELLUE 19 BAHKOB —
MOWUCEEB

MOCKBA, 26 asr - PUA Hosoctu. lNpaButensctso P® B pamkax mMep No nogaepxke ¢puHaHcoBowm
CUCTEMbI CTpaHbl NpopabaTtbiBaeT BONPOC NO KOHBEPTaLUKW JONra B kKanutan NepBOro ypoBHS elle ans
psaga 6aHkoB, nonyumBlnx B Kpmsnc 2009 roga cybopabl n3 doHga HaunoHanbHOro 6aroCocTosAHUA
(PHB), coobwun 3ammuHUCTpa puHaHcoB Anekcent Mowncees.

PaHee npecc-cnyxba npasutensctBa P® coobwwmna, 4to MuHdpuH npuobpeteT akuum BTB un
Poccenbxosbanka Ha 239 munnuapgoB pybnen 3a cuyet cpegcte ®HB. Ha npuobpeteHne akumi
HanpasreHbl cpeacTea

OHB, Bo3BpaLLEHHbIE MOCNE UCMONHEHUS BbileykazaHHbIM1 6aHkamu, a Takke OAO "baHk Mockebl" 1
BTE 24 (3A0) ob6GsasatensctB no BO3BpaTy CyOOpPAWHMPOBAHHLIX KpeauToB (3aMMOB) nepes
BHellskoHoMbBaHKoM. 3alrimbl Obinn NpenocTaBneHbl B cOOTBETCTBUN ¢ eaeparnbHbiM 3aKOHOM

"O gononHUTEenNbHbIX Mepax no nogaepXke (oMHaHCOBOW CUCTEMBI

Poccuiickon denepaunn”.

MowuceeB oTMeTun, 4YTO cenyac B NpopaboTke HaxoOAaTCsl HECKOMNbKO GAHKOB, KOTOPbIE YXKEe U3bSABMMIU
)XenaHue noy4acTtBoBaTtb B 3TON nporpamme. "3To 19 6aHKOB, B OTHOLUEHMM KOTOPbIX MPaBUTENbLCTBO
OygeT NnpuHUMaTL OTAENbHbIE pelleHna ATO Te KpeauTHbIE opraHn3aunn, KoTopble NOSyYnnn cpeacTea
B 2009 roagy", - ckasan 3aMmuHUCTpa TenekaHany "Poccua 24", oTMETMB, YTO MOKa KOHKPETHbIX
peLleHni HeT.

OH Takke coobwun, 4yto B oTHoweHnn CbepbaHka pelueHne o KoHBepTauun GyaeT npuHumaTb baHk
Poccun. "LleHTpanbHbin 6aHk cendac npon3BoauT odhopMiieHNe Takon xe onepauumn ans CbepbaHka,
HO 3TO YXXe pelleHue He npaBuTenbCcTBa, a baHka Poccun”, - otmetnn Mowncees.



OKOHOMUKA U ®PMTHAHCBHI

MWUH®UH P® NMPOPABATLIBAET BOINPOC O NPUOBPETEHUU NPUBUITIETUPOBAHHbIX
AKUUN PAOA POCCUUCKUX BAHKOB, MOMMUMO PCXB, BTB, BTE24 U BAHKA MOCKBbI

UTAP-TACC
26 August 2014
13:06

UTAP TACC

MwuHpnH P® npopabaTbiBaeT BONPOC O NPUOBPETEHMM NPUBUNETMPOBAHHbBIX akLUn psaa POCCUNCKUX
6aHkoB, nomumo PCXB, BT, BTb24 1 baHka Mockebl. O6 aTom B 3adupe TenekaHana "Poccus 24"
coobLwmn 3amecTntTenb MUHUCTpPa ouHaHcoB PO Anekcen Moucees.

Mo ero cnoeam, Bcero Takux 6aHkoB okono 19. "OT0 Te KpeanTHbIe opraHu3aumnmn, KoTopble NONyYnIun
cpenctea B 2009 rogy", - OTMETUI OH.

"OT0 npumepHo 19 6aHKOB, HE 00s3aTENbHO BKMIOYEHHBIX B CAHKLMU, MO KaXKAOMY U3 KOTOPbIX
npaBUTENbCTBO ByaeT NpyHMMaTb OTAenbHOe peweHne. Cenvac y Hac HaxoasTcst B npopaboTke
HECKOJbKO M3 3TUX DaHKOB, KOTOPbIE YXXE U3bsIBUIM XXeNaHne noy4acTBoBaTh B Nporpamme”, - ckasarn
Mowucees, obaBuBs, 4YTO ANa caMmx BaHKOB 3TO Takke ByaeT "He OYeHb NPOCTO peLueHmne".

3amrnaebl MUH(MHA NOSICHUI, YTO 3Ta Mepa HanpaereHa He Ha NoBbILeHWe KanuTana 6aHKkoB, a Ha
ero ctabunusaumio, Tak kak B yCroBUSIX OTCYTCTBUSI BO3MOXHOCTEN NPUBMEYEeHUs1 BHELLHETO
mHaHCMpOBaHMe Harpyska Ha kanuTan 6aHKOB 3HAYUTENbHO YBENMYMBAETCS.

Kak paHee coobwan NTAP-TACC, 25 asrycta npembep-muHmctp PO Omutpun Megeenes nognucan
nocTaHoBneHune, B pamkax kotoporo MuHdpumH Poccnn B 2014 rogy npnobpeTeT 3a cyeT cpencts doHaa
HaumoHanbHoro 6narococtosiHus /®HB/ npuBunernpoBaHHble akumm BTB n Poccenbxo3banka Ha
obuwyto cymmy 239,04 mnpa pyonen.

Mpe3ngeHT PO Bnagumup lMyTuH B KOHUE Mas 3asBnan Ha MNeTepbyprckom mexayHapogHOM
3KOHOMMYecKom hopyMe O nogaepkke 6aHKOBCKOro cektopa. Toraa oH coobLun, yto "éyaet
yBenuyeHa kanutanusauus CUCTEMHO 3HaYNUMbIX POCCUNCKUX BAHKOBCKUX, PUHAHCOBbLIX OpraHn3aunmn,
B TOM YuCrie NyTEM KOHBEpPTALMM CyOOPANHNPOBAHHLIX KPEAUTOB B NPUBUIETNMPOBaAHHLIE akLUK, YTO
no3BoNnT 6aHkam pacLMpUTb BO3MOXHOCTU MO KPEOUTOBAHUIO SKOHOMWKM U YAELEBUTb KpeauT".

KpeouTbl oT rocygapcTtea kpynHenwmne 6aHkmn /CoepbaHk Poccuun, BTB, PoccenbxosbaHk, MasnpombaHk
n gpyrue / nony4yunu ot BAba B kpuaunc 2008-2009 rogos. 3akoH "O AononHUTENbHBIX Mepax rno
nogaepxke domHaHcoBon cuctemMbl Poccunckon degepaummn” ¢ BHECEHHBIMU B HEFO B UIOHE MOMpaBKamu
npegnonaraet, 4YTo 3Th 6aHkn /kpome CbepbaHka/ nony4aroT BO3MOXHOCTb KOHBEPTMPOBATbL A0S B
"npedbl". Mpun atom CbepbaHk B BUAE UCKMOYEHMS NOMY4YMI BO3MOXHOCTL NepeBecTn cybop B
"BeyHbIn 6oHA". KOHBepTauus gornra no3BonvT 6aHkaM yBENUYUTL Kanutan NnepBoro ypoBHS, UTO
YNYYWUT PMHaAHCOBYIO CTabUNbHOCTbL KPeAUTHOW OpraHu3aunn.

O6a 6aHka - BTb n PCXbB - nonanu B none nopg caHkumm EC 1 CLUA, 3anpeLluatoLlmne opraHnsaumnsm
cpefHe- 1 AoONrocpoyHoe HAHCUPOBAHNE B 3TUX CTpaHax.

Mo gaHHbIM MyHUHa PO, 06bem PoHaa HaumoHanbHoro 6narococtosHusa Ha 1 asrycta 2014 roga
coctaeun 3 TpnH 088,79 mnpg pybnen.
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UTAP-TACC (itar-tass.com), MockBa, 26 aBrycta 2014 21:56
MWUH3KOHOMPA3BUTUA CHU3UITIO OLLEHKY POCTA BB P® U3-3A CAHKLUUA 3ANAOA

MporHo3 MUHUCTEPCTBA ABMSETCA OCHOBOWN Ans hopMMpOBaHUS BtogxeTa, U ero Krno4eBor napameTp -
LeHbl Ha HePTb

MOCKBA, 26 aerycta. /MTAP-TACC/. MWH3KOHOMpPAsBUTUS CHU3UIIO BO BTOPHMK MPOrHO3 TEMMOB
pocta BBI1 P® Ha cnepytowme Tpu roga us-3a CaHkUMA U NpU3Bano K MHBECTULNSAM B OTEYECTBEHHOe
NPOMN3BOACTBO N CTPOUTENLCTBO UHAPPACTPYKTYPbI AN CTUMYITIMPOBAHUS SKOHOMUKM.

HoBbIn NporHo3ncT muHucTepcTBa Anekcen Bene, kOTOpbI Obin HedaBHO Ha3HAYeH 3amMecTUTenem
MuHUCTpa BMmecTo ywepawero B BOB Angpea Knenaua, npeacrtaBun nepepaboTaHHbI NPOrHO3,
6a3oBbI cueHapuin KoToporo npegnonaraetr poct BBIM P® B 2015 rogy B 1% BmMecto 2% B
npenblayLwien Bepcumn.

YMepeHHO-0NTUMUCTUYHBIN cueHapun npegycmatpusaeT pocT BBIT P® B 2015 rogy Ha ypoBHe 3,3%
npotuB 3,2%, NpegnonaraBLUMXCS paHee.

"Y Hac eCTb LWaHC pa3BMBATLCS HE MO MECCMMUCTUYHOMY BapuaHTy, a No yMEPEHHO-ONTUMUCTUYHOMY,
Ons atoro HeobxoamMmo onpeaeneHHoe uckanbHoe CTUMynMpoBaHue", - ckasan Bepges, nobasus, 4To
MUHUCTEPCTBO He npeanaraeT "nepexoguTb HEKyl rpaHb Ha ypoBHe pasbpacbiBaHus [eHer C
BepToneTa".

MporHo3 MwuH3KOHOMpPa3BUTUA ABMAAETC OCHOBOW Anst dopMupoBaHus OropkeTta. KnioueBbiM
napamMeTpoM MpOrHosa fABMSTCA UeHbl Ha HedTb, KOTOpble MWHIKOHOMPAa3BUTUS BUAUT HA YPOBHE
$100 3a 6appenb B Te4eHNe Tpex nerT.

BeneB nogvepkHyn, 4to C ydeToM "KpaMHE CINOXHOW reonosiMTudeckon cutyaummn” Heobxogumo
yBennyeHne rocydapCTBEHHbIX pacxofqoB B "CTpaTerMyecks BaXHOe MMMAOpTO3aMelleHne, B
MHGPACTPYKTYpHbIE NPOEKThI". [Tpn 3TOM OH HE YTOYHUN AeTann MexaHu3ama CTUMYIIMPOBaHUS.

BeneB Takke BbICTYNWA NPOTUB AanbHenLIero noBblleHus Krtovyeson ctasku LIB, Ha3BaB Takom Liar
"HeuenecoobpasHbiM". OH Npu3Ban K 3KCNepTHOW AUCKYCCUM BOKPYI OCHOBHbIX NMapamMeTpoB OEHEXHO-
KpeauTHOW NonNuUTUKK, KoTopble LIB AomkeH nogrotoBnTb B cnegytolem MecsLe.

"Bopsicb C MHMNAUMER, Mbl MOXEM MNOTEPATb AKOHOMWUYECKMIA POCT U OKOHOMMYECKYIO aKTUBHOCTBL", -
cKasarn OH.

CocTosiHne, 6rnmskoe Kk peueccun

[oBOpsi O nmpuunHax nepecMmoTpa 0as3oBOro BapuaHTa, [AOUPEKTOp CBOAHOrO AenapTaMeHTa
MaKpPO3KOHOMMYECKOro MNporHo3npoBaHms Oner 3acoB MNOACHWUIT, YTO OHO CBS3AHO C CaHKUMAMU
3anagHblX CTpaH, KOTOpble NPUTOPMO3NIN OXNOABLUMECH NHBECTULUKN YAaCTHOMO CEKTopa B 9KOHOMMUKY.
"Mbl BUOMM cel4ac, 4TO C Tex nop, Kak Mbl MpeAcTaBUNU CLeHapHble YCNOBUS, HECKOMbKO
Y)KECTOUUITMCh YCMOBMS 3aMOB Ha BHELLUHUX PbIHKaXx, 3a 3TOT nepuog Obinv BBeAEeHb! AOMNONHUTENbHLIE
CaHKUUMKM, KOTOpble Mbl TOXe He npeanonaranun”, - ckasan 3acos.

MwuHakoHOMpa3BuTna oxungaet, uyto poct BBl P® Bo BTOopom nonyrogun 2014 roga B rogoBoM
BblpaxxeHun coctaBuT 0,1-0,2% nocne pocta Ha 0,8% 3acoB HasBan TeKyllee COCTOSIHME SKOHOMWKMU
"GrIM3KuM K pereccumn”.

CWA wn ctpaHbl EBponerickoro Coto3a BBENU CaHKUUKM NPOTMB psga POCCUMCKMX KOMMNaHun u 6aHKoB,
caenaB HeEBO3MOXHbBIMU OOJITOCPOYHbIE 3aliMbl Ha KPYMHEMLWMX MUPOBBLIX pbiHKax kanutana. B oteeTt
Poccua 3anpeTtuna nmnopT psga NpogoBoOSIbCTBEHHbBIX TOBapoB 13 ctpaH EC.

MWH3KOHOMpPAa3BUTUS NOBLICUIO NPOrHo3 MHANAUMKM Ha 2014 roa ¢ 6% a0 7,2%, Ha 2015 rog - ¢ 5% Ao
6,5% 13-3a NoBbILWEHNS LeH Ha NPOAOBOMbLCTBME B pe3yribTaTe orpaHU4eHuin Ha UMMOPT Y BO3MOXHOTO
BBEAEHWS Harora ¢ npogax, OAHOM N3 paccMaTpmuBaeMbIX Mep ANs NONofIHeEHNS GooxeTa.

MporHo3 no oTToky kanuTana B P® Ha aToT roq MuHakoHompassuTusa nosbicuno ¢ $90 mnpa oo $100
Mnpa (B oboux cueHapusix), Ha 2015 rog - ¢ $30 mnpg oo $40 mnpa. Mpu aTomM ymepeHHo-
ONTMMUCTUYHBIV BapuaHT npegycmaTtpuBaeT oTTok kanutana B 2015 roay Ha yposHe $30 mnpa.
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MporHo3 Takke npegnonaraet cHxeHne umnopta B 2014 rogy Ha 8% n3-3a CaHKLUMIN U OrpaHUYEHMI Ha
UMMOPT NpoaoBoONbLCTBUS. MpeapiayLmin BapuaHT npegycmaTpusan CHUXeHne nmnopTta Ha 4%
Mudpnueckuin BapmaHT

MwH(pUH packpuTukoBan NpPeasIoKEHHbIN YMEPEHHO-ONTUMUCTUYECKUIA BapuvaHT MPOrHosa v 3asaBun,
4YTO He BMANT cnocoboB ero peanusaunn B TEKYLLIMX YCIOBUSIX.

"910 abconoTHO Mudmdeckuin BapuaHTt”, - 3assun UTAP-TACC rnasa genaptameHTa AONrOCPOYHOro
cTpaTermyeckoro nnaHvpoBaHns MuHdumHa Makcum OpeLllknH, OoTMETUB, YTO "BOMPOC HE TOMbKO B
OLEHKe BIUSAHUS TOCYOAPCTBEHHbIX MHBECTULUMA Ha SKOHOMMKY, HO U B OTCYTCTBUM WCTOYHUKOB
domHaHcupoBaHna gedouuunTa”.

Mo cnosam OpeluknHa, NporHo3 MUH3KOHOMPAa3BUTUS He MNOAKPENneH 3acnyXuBawlmnmMu OoBepus
pacyetamuM W OMNbITOM Apyrux CTpaH, a npegnaraembli POCT FOCYAApPCTBEHHbLIX WMHBECTULUA He
obecneyeH NCToYHMKaMM PMHAHCMPOBAHMS.

Konnera OpeLlukuHa, 3amectutens MMHUCTpa mHaHcoB Anekcen Mowncees, BbicTynas B acupe Bectu
24, Ha3Barn NpPOrHo3Hble LeHbl Ha HEMPTb CANLLKOM ONTUMUCTUYHBIMMN.

"LleHbl Ha HedTb, Mbl GOMMCHl, KOHEYHO, MOryT ObiTb OLIYTUMO MeHblue, Yem $100, KoTopble
nporHosnpyeT MuHakoHoMpassuTua", - ckazan Moucees.

AHanNUTUKN pasoLLnnCh B OLIEHKE peariMcTUYHOCTU YMEPEHHO-ONTUMUCTUYECKOro BapuaHTa nporHosa.
"PeanncTnyHoCTb Takux Npeanochisiok Bbi3biBAaeT OOMNbLUME COMHEHUS, AaXe He NoToMy 4TO MUWHUH
3aXMMmaeT Takne OrgXKeTbl, a NPOCTO MOTOMY, YTO €Cnv gaxe MpeacTaBUTb OTMeEHy OKeTHOro
npaBuna, He COBCEM MOHATHO, Kak dMHaHCUMpoBaTb Takon geduuut", - ckasan cTaplimMi 3KOHOMMUCT
BTb-Kanutan no Poccun Bnagmumunp Konblyes.

"MoXeT 9TO CBA3aHO C TEM, UYTO €CTb Kakasi-TO pasBusika reononmMTuYeckon cutyaumm, n ecnun Bopyr Tam
BCE UCNPaBUTCS, N CaHKUUK OTKaTATCA Hasad ¢ obenx CTOpOH, TO 1 pocT ByaeT nosbiwe: He 3,3%, HO
2,5% BnonHe morno 6bl nony4nTbesa", - O6aBM OH.

C KonblveBbIM He cornacuncs rnaBHbli 3koHOMUCT [ornde Ganka B Poccumn Apocnas Jlncosonuk,
Nog4YepKHYB, YTO MHOroe ByaeT 3aBUCETb OT Ka4eCTBa SKOHOMMYECKON NOSTUTUKM.

"lMonHOCTBLI0 UCKNOYaTb BO3MOXHOCTb TAKOro poAa cueHapus Henb3da. Ecnv 6yayT npeanpuHaThl Mepbl
Mo YCKOPEHMIO pPOCTa 3a CYET pasBUTUA UHAPACTPYKTYpPbl, YNy4YlEeHUs WHBECTULMOHHOIO Knumarta -
Takoro poda pocT BrOfHe JOCTMXUM", - ckasan JINCoBOMuK.

http://itar-tass.com/ekonomika/1401588
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PBK daily

PBK daily, MockBa, 27 aBrycta 2014

1% W HW NPOLIEHTA BOJIbLIE

ABTOp: AHa MuntokoBa, MeTp HeTpeba, EneHa Maneiwesa, FOnusa 3abasuHa
Hapgexabl Ha yCKOpeHHbI pocT akoHoMukKM B 2015 rogy pactasnu
MWH3KOHOMPAa3BUTUSA CYLLECTBEHHO YXYALWWSIO CUEHapHble YCMOBUS pPasBUTUS SKOHOMUKM Ha 2015-
2017 rogbl. Ecnu oHn OyayT ogobpeHbl MpaBUTENLCTBOM, MPUAETCA nepecmaTpuBaTbh OOOKETHbIE
NPOEKTUPOBKM Ha cneayowmn roq. Ho oTkasbiBaTbCsl OT OOMAKETHOro npaBura, MeLlatLwero TpaTnTb
BonbLue, YAHOBHMKN NOKa HEe MNaHUpYHoT.
MVH3KOHOMPa3BUTUSA BHECNO B MPaBUTENbCTBO [ABa BapuaHTa MPOrHo3a coumarbHO-9KOHOMUYECKOro
pa3sutnsa Ha 2015-2017 rogpl, KOTOpble MOryT ObITb B35IThbl 3@ OCHOBY Npu paboTte Hag GHOLKETOM Ha
cnegywwme Tpu roga: 6a3oBbIi U YMEPEHHO-ONTUMUCTMYHBIM (CM. Bpes). "Mbl noctapanuchk ObiTb
0OCTaTOYHO KOHCEpPBATUBHLIMU, KpaWHE OCTOPOXHbLIMM B OLEHKax Ha 3TOT M cregylowun rogpl”, -
Cckasan BYyepa 3aMMWHUCTPa 3KOHOMMUYECKOro pa3suTtua Anekceri Beges.
BMHOBATbI CAHKL A
Mo 6aszoBomy BapuaHTy BBI1 BbipacteT B 2015 rogy Ha 1% BmecTo 2%, Kak NnaHMpoBanocCb paHee.
CHWXeHne nNporHo3a CBA3aHO C COXPaHEHMEeM reonofnIMTUYECKUX PUCKOB, NOSCHWUI OUPEKTOP CBOAHOrO
JenapTameHTa Makpo3KOHOMUYECKOro nNporHosmposaHua MnHakoHompassutua Oner 3acos.
"Mbl Hagesanucb, YTO YXXe CO crneayloLllero roga BO30OHOBATCA CyLeCTBEHHblIE MHBECTULUW, Mpexae
BCEro 4acTHOro cektopa. Ho Mbl BUMAMM cenyac, YTO YXKEeCTOYMNIUCL YCIOBUS 3aiMOB Ha BHELLHWUX
pblHKax, BBeAEeHbl BbINM SONOMHUTENBbHbIE CaHKLUMW, KOTOPbIE Mbl TOXe He npegnonaranun”, - NOSICHUN
YNHOBHUIK.
WMHudonaumsa B 2015 rogy BbipacTteT Ha 6,5% (npedblaywimMii BapuaHT nporHosa - 5,5%). CywectBeHHO
yXydLlWeH MNPOrHO3 Mo POCTYy PO3HMYHOrO TOBaApPOOOOPOTa Ha Creaywlnin rod, a Takke Mno pPocTy
peanbHbIX pacnoriaraeMblx JOXOA0B HaceneHus.
BmecTte C yxygweHMeM OCHOBHbIX MakKpOIKOHOMWYECKMX MapaMeTpoB MnpeanonaraeTcs cokpallieHue
aKcnopTta HeddTU, HeOTENPOLAYKTOB U ra3a - OCHOBHbIX cTaTeln, opMmnpyroLmnX oxXoabl OogkeTa, - Kak
B obbemax, Tak U B CTOUMOCTHOM BbIpaXXeHUN, FTOBOPUT MCTOYHMK B MpaBUTENbCTBE, 3HAKOMbIN C
cofepXXaHMeM BHECEHHOro B MpaBUTENbCTBO MakponporHosda. Ecnv B 2013 rogy noctaBkM HedpTw,
HedTeNPoOOYKTOB 1 rasa B CTpaHbl AanbHero 3apybexbs coctaensanu $ 323,4 mnpa, 70 B TEKyLEM -
$313,56 mnpa (npu ueHe Ha HedbTb $ 105). Yxe B 2015 roay o6bembl coctaBaT $292,5 mnpg (NporHos
ueHol - $ 100), B 2016 roay - $ 288,3 mnpa, B 2017 rogy - $ 288,5 mnpa. O6beMbl NOCTaBOK Ha
OnkHee 3apybexbe Takke CHUXKaKTCS.
HE®Tb BYAET OELWEBETb
K aTomy BapuaHTy nporHosa y MuHduHa, KOTOpbLIN paHee HeOOQHOKPaTHO BbICKasblBasi 3aMevaHusi no
noeBoay pPeanuCTUYHOCTM MPOrHO30B  COLManbHO-3KOHOMUYECKOro  pas3BuTUS, "kocmeTmyeckue"
3amevaHus, coobwmn PBK aupekTop genaptameHTa OONMOCPOYHOIO CTpaTermvyeckoro niaHMpoBaHUS
MwuHpnHa Makcum OpelukuH. Hanpumep, MUHGUH cuMTaeT CAMWKOM ONTUMUCTUYHBLIM MPOrHO3 LeH Ha
HeTb.
"B nocnepgHioto Hegento ueHa Ha Urals pgepxutca Ha oTmeTke Hwke $ 100 3a Gappenb. YuuTbiBas
HbIHELLHIO CUTyauuilo, KOTopasi CKragblBaeTcss Ha HEPTSHOM pbIHKE B CBS3M C BO3BpaLlEHMEM Ha
pbIHOK JIMBMK, HaMm KaxeTcs, YTO LeHa HedTb, ckopee, BonaeT B AvanasoH $ 90-95 3a Gappenb 1 Ha
3TOM OTMETKe cTabunuanpyetcsa”, - rosopuT OpELLKUH.
N3meHeHns B ueHe Ha HedTb MOryT CyLLIECTBEHHO CKa3aTbCs Ha goxodax biogxeTa - pasHuua B LeHe
3a Gappenb Hedpt B $ 1 naet nopsigka 70 mnpg py6., NOSICHSIET YMHOBHUK. Kpome Toro, npu LeHe Ha
HedTb Ha ypoBHe $ 90-95 3a Gappenb BO3MOXHO ocrnabneHue pyons. MporHos no pocty BBl Ha 2014
rog B 0,5%, yuntbiBas oTpuuaTtesibHyl0 AMHAaMUKY B Uone, "Toxe, ckopee, ONTUMMUCTUYECKas OLEHKa,
YyeM KOHcepBaTuBHas".
JIMWHWX OEHEI HE BYOET
BasoBbIi BapnaHT nporHo3a MUHIKOHOMpPasBUTUS npeariaraet UCNOMb30BaTh NpU BepCcTke BroaxeTa Ha
cnegywowme Tpy roga, 3HaeT degepanbHbll YMHOBHMK, 3HAKOMbIN C COAEep)XaHMeM AOKyMeHTa. 29
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aBrycra nnaHupyeTcs NpPOBECTU COBELLAHME MO NPOrHo3y y Nnpembep-MnHncTpa Omutpus MeaseaeBa ¢
TeMm, YToObl B KOHLE 3TOW Hegenu UnNu B Havarne crneayoLwen npuctynutb k obcyxaeHnto B benom gome
OCHOBHbIX napameTpoB OwomkeTta, ckaszan PBK wuctouyHuk B npaButenbctBe. 3acegaHue
NpaBUTENbCTBEHHOW KOMMCCUM MO OO[AXKETHbIM MPOEKTMPOBKAM 3annaHMpoBaHO Ha 4 CeHTAbpS.
HecMoTps Ha CyLleCcTBEHHOE yXyALleHne NporHo3a Co CTOPOHbl MMHIKOHOMPAa3BUTUS, STOT rpaduk He
mMeHsieTcst, rosopuT PBK coTpygHuk annaparta npaBuTenbCcTBa.

UMHOBHMK, 3HAKOMbIN C XOOOM noaroToBku GromkeTa, coobwwmn PBK, yto B Benom gome yxe ectb
pacyeTbl TOro, Kak yXyAleHMe MNporHo3a MOBMMSIET Ha OCHOBHbIE NapameTpbl Giogxketa. Ho Ha
OCHOBHbIE MPUHUMMBLI POpMUPOBAHNA DlogKeTa N3MEHEHNE MPOrHo3a He MOBMMANO, FOBOPUT YNMHOBHMK
(PMHAHCOBO-3KOHOMMYECKOro Grioka npaBUTENbLCTBA.

[oxoabl no-npexHemy 6yayT dhopMMpoBaTbCA C y4ETOM HAnoroBoro MaHeBpa B HeTSAHOM OTpacru.
HoBoe cokpalleHMe pacxodoB MO rocrnporpaMmamM Takke Moka He obcyxgaetcsa. Mo cnoeam
cobecegHnka PBK, oHM copmupytoTca  cornacHo  npedenibHeiM - ob6bemam,  OOBeOEHHbIM
npaBuTENbLCTBOM A0 BegoMcTB B uone 2014 roga. PelleHns MeHATb GHOQKETHOE NPaBuo Noka Takke
He MPUHSTO - pacyeTbl BeAyTCs B paMKkax NpuHAToro brogkeTHoro kogekca.

MOCIMOPAT O NMPUOPUTETAX

TeM He MeHee yMEepeHHO-ONTUMUCTUYHbBIA BapuaHT nporHosa ot MUHIKOHOMpasBuUTUS npegnonaraeT
KOPPEKTMPOBKY BlomxeTHOro npaeuna. MUHUCTEPCTBO MnpeaniaraeT NOBbICUTb NpedenbHbin aeununt
orogkeTa ¢ 1% BBl 0o 2%, 4to6bl yBENNYMTL BIOMXKETHBIE pacxodbl A5 CTUMYNMPOBAHNST SKOHOMMKM.
OT0 gacT npupocT 3KOHOMUKM He Ha 1%, a Ha 3,3% yxe B 2015 rogy. Poccus nmeeT Bce LUAHCHI
pa3BMBaTbCsl MO YMEPEHHO-ONTUMUCTMYHOMY CLIEHapui0 - HO "Mpu onpegeneHHoM ¢ucKanbHOM
cTumMynmpoBaHun", ckasan Beges.

"Mbl ganeku ot Toro, 4Tobbl NepPeEXoanTb HEKYHO rpaHb Ha YpoBHEe pa3bpacbiBaHMs AEHEr C BepToneTa, -
YTOYHWUN OH. - Henb3si ckasaTb, 4TO 9TO OyAeT Takad MNOMMTMKA KONMMYECTBEHHOIO CMSMYEHUsl, HO
onpepneneHHoe drckanbHOe CTUMYNMpOBaHME HEOOXOOMMO.

OcoBeHHO € y4yeTOM KpaWlHe CIIOXKHOM TreOornofMTUYECKOM CUTyauumnm W, Kak CreacTBue 3Toro,
BbIHYXXOEHHOIMO  paclUMpeHMsl  rocpacxofoB, npexae BCero Ha  cTpaTernyeckM  BaxHoe
MMMopTo3aMeLleHne, MHPPaCTPYKTYPHbIE NPOEKTLI".

"Heobxoammbl CTUMYNMpYOLLME MEPbI, MOTOMY YTO 3KOHOMMKA HAaXOAUTCH CYLLECTBEHHO HUMXE CBOEro
noTeHUManbHOro ypoBHS", - cornawaeTtca npewectBeHHUK BegeBa Ha MOCTYy 3aMMUHUCTPA
9KOHOMWUKW, rnaBHbIi akoHoMUCT BOBba AHapei Knenau.

"Heobxoammo CHWXeHue TeMnoB pocTa pacxogoB OwmkeTa. [MaBHbI BonNpoc - 3TO Bblbop
NPUOPUTETOB, Ha KOTOPbIE HY)XHO HamnpaBuTb cpencTtBa. Bonpoc paboTbl BHYTPUrocyaapCTBEHHbIX
nporpamm 1 oNnTUMmM3aumm PacxoaoB, NOBbILWEHUSA adhcpekTnBHOCTK", - napupyeT OpEeLLKUH.
"Mudomnyecknin” poct

Makcum OpeluknH, AWpEeKTop AdenapTameHTa LOSITOCPOYHOrO  CTpaTermvyeckoro nnaHupoBaHUS
MwuHpmHa

Ecnu k nepBoMy [KOHCepBaTMBHOMY] BapMaHTy MakponporHosa y Hac "KocMeTudeckue" 3amevaHusi, TO
BTOPOV (YMEPEHHO-ONTUMUCTUYECKUI) MO-NPEXHEMY BbIrMAanT mMudumyeckum. Mo Hawwemy MHEHWUIo,
ecnu BypeT npuHaTO yBenuveHne geduumnta go 2% BBI1, 3anoxkeHHOe B OCHOBY 3TOro MporHosa, To
9KOHOMUYECKas OMHaMUKa OKaXeTcsl He TaKoW, Kak BO BTOPOM BapuaHTe, a Jaxe XyXe, YeM B NepBOM.
Hawe MHeHue ocTaeTcs MpEeXHWM: YBENMYEHME TOCPacxXxodoB M AeduuMTa MOXET gaTb TOSbKO
KpaTKOCPOUHbIN adbdekT Ha akoHomuKy B 2015 rogy, B 2016 n 2017 rogbl poct ByoeT Huxe, Yyem B
6asoBoM cueHapuun. [axe cokpalleHHas nporpamma Mo 3aMMCTBOBaHMSIM (C LENb  MOKPbITUS
pedunumnTa) yrxe MOXeT ObITb He BbIMOMHEHA B NONMHOM obbeme. Mbl B MOCNEAHION Heaento gaxe He
NMPOBOANM pPa3MELLEHNS, YUNTbIBasi BHELLHIO cuTyaumto. [oaToMy kak npodmHaHcMpoBaTb 4emunT B
2% BBI1 - HenoHATHO. Ha cneayownin rogy Hac 3annaHnposaH o6beM 3ammcTBoBaHuin 6onee 1 TprH
py0., Oaxe npu cueHapun coxpaHeHust OroopkeTHoro geduumta B nonarawwmxcs pamkax. Ecnm mbl
nob6aensiem ewel1% BBIM (750-800 mnpg py6.), To nonyyaeTcs cymMMa 3aMMcTBOBaHWUWA nopsigka $60
mMnpA4. 3aHaTtb 60 Mnpg, MHe KaxeTcs, 66110 Obl HEBO3MOXHO. B aTOM cuTyaumm Heo6XoamMMo CHUXeHNe
TEMNoB pocTa pacxofoB GtoakeTa. [MaBHbIM BONPOC - 3TO BbIGOP MPMOPUTETOB, Ha KOTOPbIE HYXXHO
HanpaBuTb cpeacTBa. Bonpoc paboTbl BHYTPUroCyAapCTBEHHbIX MporpaMm UM ONTUMM3auus
pacxogoBaHus, NoBbiLeHNe aPHEKTUBHOCTN.

KntoueBble napameTpbl MakponporHosa Ha 2015 rog

1% Temnbl pocTta BBI

B atom rogy, cumtatotT B MuHakoHompaseuTusi, BBl BoipacTteT Ha 0,5%, kak n npegnonaranoch paHee.
Ho B crneaytouwem rogy nporHo3 no temnam pocta cHuauncs ¢ 2401%. "Mbl NpuBbLIKIIM K BbICOKUM
Temnam pocTa, U HaMm KaxeTcs, 4To 2,5% vunn 1% - aTo oveHb Mano. HyHO Tenepb NpuBLIKaTb K TOMY,
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yTo pocT B 2,5% ans Poccun B cnegyrowme 10 net - 9T0 OMeHb XOPOLLMIW nokasaTens. [pyroe geno,
YTO Jaxe TakoW POCT Mbl MOXEM He MonyyYntb M3-3a cnabocTn HawwWX WHCTUTYTOB U HU3KOW
KOHKypeHTocnocobHocTn. PocTt B 1% B crneayloweM rogy Toxe MoXeT OblTb He AOCTUMHYT, Tak Kak
CKaXyTCsl OTNOXEHHble 3PMEKTbl CaHKUUW, a MHOrMe WHBECTOPblI MOTEPSAT WHTEepec K
MHBeCTUpoBaHuto B Poccumio”, - cuntaet akcnepT LieHTpa passutna BLU3 Hukonan Kongpatos.

$100 ueHa 3a 6appenb HedTH

B 6a3oBom nporHose Ha 2015 roq MMHIKOHOMPa3BUTUSE OCTaBMIO CPEAHEro40BYHO LieHy Ha HedhTb 100
aonnapoB 3a 6appenb. "MoOXHO OXuaaTb, YTO LieHa MOXeT ynacTb M3-3a ctabunusauun cutyaumm B
Wpake n ns3-3a obLero CHMXKeHNs cnpoca Ha HedTb", - cuMTaeT akenepT UHcTuTyTa Mangapa Maesen Tpy
HUH. "[nga Hawero GiogkeTa 9TO O3HA4YaeT, YTO OH B MpUHUMNE ocTaHeTcst cbanaHCUMpoBaHHbIM, HO B
peanbHOM BblpaXeHWu OOXOA4bl HaceneHus OyayT nagaTtb. TO €CTb CHWKEHWe LeH Ha HedTb OKaxeT
BMMSHME Ha GnarococTosiHe 6lKeTHOro cektopa“, - cyMTaeT OUPEKTOp NO aHanu3dy UHAHCOBbLIX
PbIHKOB 1 MakpoakoHoMukn YK "Anbda-Kanutan" Bnagummp BparvH.

6,5% uHpnayua

YpoBeHb MHMNAUMM 6bin NOBLILWLEH N HA 3TOT, U Ha criegyiowmn rog. B 2014 rogy pocT UeH cocTaBuT
7,5%, B 2015-m - 6,5%. NaBa genapTaMeHTa CBOOQHOrO0 MaKpPO3KOHOMWYECKOro MNpPOrHO3MpoBaHUSA
MwuHakoHoMpa3Butna Oner 3acoB ckasan, 4YTo BeAOMCTBO MOBbIWAeT CBOW MPOrHO3 u3-3a
NPOAOBONIbCTBEHHbBIX CaHKUMIA M reononutuyecknx puckos. "Ha cnegytowmn rog y Hac nporHo3 8%.
Cenyac MHOro MHGMASUMOHHBIX (OAKTOPOB: OyAeT OTMOXEHHbI 3eKT orpaHNYeHMin Ha MMNOPT,
appekt OT Hamora c¢ npogax, OH HedPTAHOro MaHeBpa, MNOBbIWEHUA TapudOB €CTECTBEHHbIX
MoHononuin. Kpome Toro, pybnb npogorkaet ocnabnarbcs. Kpome HU3KMX TEMMNOB 3KOHOMWYECKOrO
poCTa He BUXY HU OOHOro dpaktopa, KoTopbi Obl caepxxmBan uHnauuo. MHdnsums BoobLue rnaBHbIn
dakTop pucka", - cUMTaEeT rmaBHbIN akoHOMUCT Anbda-6aHka HaTtanba Oprosa.

37 pybnen 3a ponnap

EOWHCTBEHHBIV NOKasaTenb, KOTOPbI HE MOMEHSANCA B HOBOM MPOrHO3e, - Kypc pybnsa k gonnapy.
MporHosHoe cpegHerogosoe 3HadeHne B 2014 rogy coctasuno 35,5 py6., a B cneaywowem rogy -
37py6. "OkoHOMMKa eLle He NONHOCTbLI0 Npucnocobunack kK HoBomy Kypcy. Mpu ycnosuwm toro, yto LB B
crneaylowemM rogy nepevaeTt K nnasaloLleMy BanOTHOMY Kypcy, Mbl MOXeEM YyBUAETb OeBarbBauuio
pybns. Ho npu 3aTom BCe MOHUMAKOT, YTO B TeKywlenh ueHe pybrns eCcTb MHOro reonosimTU4eckux
dakTopoB: YKpauHa, caHkummn", - cumtaet akcnepT LieHTpa passutus BLUS Hukonan KoHgpatos.

1,5% WHBECTULMM B OCHOBHOWM KanuTtan

B Tekywem rogy MyWH3KOHOMpPa3BUTUSA OCTaBMIO MPOrHO3 MO WHBECTMLMAM B OCHOBHOW KanuTan Ha
ypoBHe -2,4%. B 2015 rogy BegoMCTBO oxuaaeT ux yeBenuyeHus Ha 1,5%. o MHeHWo aHanuTukos,
Takne OXWOAHUA CIUWKOM ONTUMUCTUYHBLI, TaK Kaky NpeanpuaTtMid HeaoCTaTOMHO CPeAcTB Ha
o0HoBreHMe cBouX OHOOB. "Y YacTn BusHeca HeTAEHErHa MHBECTMLMM B OCHOBHOW KanuTars, 00bl4HO
B Takux cny4dasix KomnaHum 6epyT KpeauTbl, HO ceryac CTaBKu MO KpeauTaM OYeHb BbICOKW, MO3TOMY
KOMNaHUW npeanoynTarT nepexaatb. Te, ¥y KOro AeHbrM eCcTb, TakkKe BbPKMAAKT, NOTOMY YTO nyylle
Aepxatb OeHbrM Ha genosute B OaHKe M nonyyatb 3a 3TO MPOUEHT, Yyem OpaTb pUCKM B Takoe
HenpocToe BpeMsi. Haw cobcTBeHHbIM MpOrHo3 Ha cnegywowmn rog - 1,2%", - cumtaetr Hukonan
KoHgpaluos.

0,4% peanbHble pacnonaraemMble 40X0Abl HAaceneHust

MWH3KOHOMPa3BUTUSA NMOHM3UIO NPOrHO3 pocTa nokasatens Ha 6yaywwun roa ¢ 1,3 0o 0,4%. "PeanbHble
[oxo4bl NagarwT ns-3a Tpex aktopoB. OT0 pacTylias MHANASUMS, NepekpeauTOBaHHOCTbL HaceneHus,
KOTOpoe TpaTuT Bce OOonbluytd 4acTb LOXOAOB Ha BbINmaTy NPOLEHTOB MO KpeauTam, U OTCYTCTBME
BO3MOXHOCTM y NpeanpuaTMin NOoBbIWAaTb 3apnnaTtbl COTPYAHMKAM TEMW Xe TeMNamn, YTO U paHbLue", -
paccyxgaet Hukonan KoHgpaluos.

0,6% 060pOoT PO3HNYHOW TOProBnx

O6opoT po3Hn4HONM Toproenu ByaeT pacTy CKPOMHbIMM Temnamu - Ha 0,6% B 2015 rogy. SKOHOMUCTBI
OOBACHSAIOT, 4YTO ITOT MoKasaTernb HanpsMyl CBf3aH C peanbHbIMUM OOXOA4aMW HaceneHus. Yem
MEeHbLUe AeHer y nogen, TeM MeHbLle OHM NOTpaTAT B Mara3uHax. "OTo hakTU4ecKu OTpaxeHue
notpebutenbckoro cnpoca. Ecnu napaioT peanbHble [O0XoAbl HAceneHusi, TO 3TO HeraTMBHO
CkasblBaeTcs Ha obopoTax”, - cuntaet Bnagnmmnp bparuH.

$40 mnpp oTTok KanuTanaOTTOK KanuTana, NPU3HaKTCS aHanUTUKKU, NPOrHO3MPOBAaTb OYEHb CIIOXHO.
OkcnepT uHcTuTyTa Mapgapa Masen TpyHUH cyMTaeT, YTO NPOrHo3 no oTToky Ha 2015 roa ($40 mnpa)
MOXHO BOOOLWEe He paccmaTpuBaTb BCepbe3, Tak Kak OH OOHO3HA4yHO OyaeT CKOppeKkTMpoBaH B
Gyaywem. "[BmxkeHne kanutana JOCTaTOMHO CepPbe3HO BNUSET Ha Kypc pybns. OH He CTOMbKO CBA3aH C
BHELUHUMUK (pakTOpamMu, CKOMNbKO C OXUOAHUAMM U OBLLMMKU HACTPOEHUAMU OTHOCUTENBHO POCCUIACKOM
9KOHOMMKW. TO, YTO Mbl BMOUM OTTOK, O3HA4aeT, YTO 3KOHOMMKa Poccum HavmHaeT uCnbiTbiBaTb
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npobnembl, a cuTyaumst Ha YKpavHe yckopuna 3ToT npouecc. YTobbl 6bin xoTa 6bl MUHMMAaIbHbIV
MPUTOK, HYXHbl cepbe3Hble pedopMbl. [Ans 3TOro Mbl SOSMKHbI NPONTU Yepesd KPU3UC, Kak HU CTpaHHO,
OOJMKHbI YNacTb pearibHble Aoxoabl HaceneHus", - rosoput bparuH.

Onna 3abaBuHa
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OCHOBHbIE NOKA3ATENW MAKPONPOTHO3A HA 2014-2017 rofibl

2013 2014 2015 2016 2017
Liene1 Ha HethTe Urals (MupoBbie), gonn. / 6app.
533%2?1I:0r]g?1?:1243ﬁcmnblF1 MpOrHo3 108 105 10 100 12
Wnpeke noTpeGUTENLCKMUX LIEH, HA KOHEL Fofia
ba3zoBbIf NporHoa 65 |7-7.5(7.2)| 67 (6,5) | 4-5 (4,5) |3,5-4,5(4)
YMepeHHO0-0NTUMACTUYHbIA MPOrHO3 5-6(5,5) | 4-5(4,5) [3,5-45(4)
Wupeke noTpe6uTeNbCKUX LiEH, B CPEHEM 3a roj
bazoBblit NporHo3 6,8 7.2 73 46 4.3
YMepeHHO-0NTUMUCTUYHBIRA NPOrHO3 6,5 44 43
Kypc monnapa cpefHerofoBoi, py6. 3a gonn.
BazoBblit nporHos 31,8 35,5 37,0 38,0 38,8
YMepeHHO-0NTUMUCTUYHbIA NPOTrHO3 370 371 374
Wnpexc peancHoro ek TuBHOro o6MeHHOro Kypea pyons, % K npegbigywwemy rogy
BazoBblit nporHos 1,2 -3,6 05 1,2 0,7
YMepeHHO-0NTUMKUCTUYHBIRA MPArHO3 -01 0,7 05
Temnei pocta BB, %
BazoBbli NporHos 1.3 0,5 1,0 23 3,0
YMepeHHO-0NTUMUCTUYHbIA NPOrHO3 33 3.3 43
MpoMbiwneHHocTs, %
BazoBblit NporHos 04 17 16 1,7 21
YMEpPEHHO-ONTUMNCTUYHBIRA MPOrHO3 28 29 31
WHBeCcTHLMKM B OCHOBHOM KanuTan, %
bazoBblit NnporHos 0,2 -2.4 1,5 ‘ 16 29
YMEpPEHHO-ONTUMKUCTMYHbIA NPOrHO3 72 | 46 61
06bem NnaTHbIX YEAYT HAacenexuto, %
BazoBkiit nporHo3 21 1,0 0,6 25 34
YMepeHHO-0NTUMACTUYHBIRA NPOTHO3 28 34 43
PeanbHble pacnonaraemsie foX0fbl HaceneHus, %
bazoBklit nporHos a3 04 04 3.0 B/
YMepeHHO-0NTUMUCTMYHbIRA MPOrHO3 23 37 47
Peanohas 3apaboTHas nnata, %
bazoBbIi NporHos 53 17 02 30 48
YMEPEHHO-0NTUMKUCTUYHBIA NPOTHO3 17 38 59
06opoT po3HWYHON TOProBaK, %
bazoBblit nporHos 39 19 0,6 3.0 i
YMEPEHHO-0NTUMKUCTUYHBINA MPOTHO3 3.2 36 4.8
Temnbl pocTa akcnopTa, %
bazoBblit NnporHos 34 03 -0,3 0.4 09
YMEPEHHO-ONTUMUCTUYHBINA NPOTHO3 1,2 15 24
Temnel pocTa umnopta, %
bazoBblit NporHos -0.8 -8.1 08 15 2,2
YMEpEeHHO-0NTUMUCTMYHBIIA MPOrHO3 38 43 45
CHET TEKY LMY ONEPALMiA, MIPA fONN.
bazoBbIi NporHos 33 63 34 18 8
YMepeHHO-0NTUMKUCTUYHBIA MPOrHO3 28 3 -10
TMputok (+) / oTTOK (-) KanuTana, MApA Aonn.
bazoBbli NporHos -60 -100 -40 -20 -10
YMepeHHO-0NTUMKUCTUYHbIA MPOrHO3 -30 -10 0
Mpou3BoguTENLHOCTL TPYAA, %
BazoBbIi NporHos \ 15 09 14 2,3 3,0
D e
BazoBklit nporHo3 b 58 6,1 6,0 6,0
YMepeHHO-0NTUMUCTUYHbIA NPOTHO3 59 57 5,6

WeTouHuK: MMHSKOHOM{!&BBMTMR

http://www.vedomosti.ru/newspaper/article/742821/banki-doplatyat-za-ipoteku
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Forbes.ru, MockBa, 26 aBrycrta 2014 16:48

COMHUTEJbHbIE NPUBUIEIMA: NOYEMY FOCBAHKAM ONATb HYXXKHA MOMOLLb

AsTtop: Oner byknemuwes ampektop LieHTpa nccnegoBaHns 3KOHOMUYECKON MONIMTUKN SKOHOMUYECKOTO
dakyneteta MI'y

YacTHble NCTOYHWUKM ANS AoKanuTanu3aunm 3akpbITbl - OCTAKTCA AEeHbIM HanoronnaTenbLMKoB

B kpusncHom 2009 rogy npaBuTenbCcTBa MO BCEMY MWUPY He cuyuTanu AeHer Ans cnaceHusi CBOMX
GaHKOBCKMX cUCTEM. He cTanu WCKNIOYEHMEM W POCCUMNCKME BRacTu, nopaepXasBlune rocbaHkm
cybopaMHMpPOBaHHbIMK kpeauTamn 3a cdeT PoHaa HauumoHanbHoro 6GnarococtosiHna (PHB): ero
cpefcTtea Obinv pasmelleHbl Ha geno3nte Bo BHewakoHoMbaHke nof 6,5% rogoBbiX, a 3aTem Mo Ty
Xe cTaBkKy BblgaHbl BTB 1 Poccenbxo3baHky cpokom Ha 10 net. B utore ®HB nony4mn oTHocuTenbHO
HaAeXHY MHBECTULNIO, @ BaHKN - CTOMb HY>KHOE MM B KPU3UC MNOMNOSIHEHME KanuTana.

OpHako nepexof Ha MOBbIWEHHbIE KanuTanbHble cTaHgapTbl basenb lll, B oTnvumne oT poccumnckoro
yneHctea B BTO, noka He cTaBMTCS Nog COMHEHUE, a 3a UCTEKLINA Nnepuog, cutyaumsi B rocbaHKOBCKOM
XO039NCTBE Ny4lle OTHOAb He cTana. OnpeaeneHHyo porib B 3TOM Cbirpanu 3akpbiTve pbiHKOB "Mocne
KpbiMa" 1 nocreneHHas ackanauus (PUHaHCOBbLIX CaHKUMA, HO, MO-BUAMMOMY, POfb 3Ta Janeko He
peluatoLasl.

Kak HM KpyTu, BO3BpalleHue KOTMPOBOK akuui BTB Ha KpuU3UCHbIN ypoBeHb NATUMNETHEW AaBHOCTU
BbIMNA4UT NOMMYHBIM UTOMOM MX HEYKITOHHOIro ¢ 2011 roga CHUXEHUS.

N ecnn 6bl He cToNb CBOEBpPEMEHHAsl NMepeoLeHKa No akTMeam Bxogswero B rpynny BTB 3akpbitoro
naeBoro WHBECTULMOHHOrO doHaa, B MNepBOM MOMyroauMuM Tekyllero roga Befylimi (puHaHCOBbIV
WHCTUTYT CTpaHbl ywen 6bl B yobITOk NogobHo Poccenbxo3baHky, koTopbii no PCBY 3a TOT e nepuoa
nonyuunn otpuuaTenbHbii PUHAHCOBLIN pe3ynbTaT 0 HanoroobnoxeHus B 8,3 mnpg pybnen (mo
CpaBHEHMIO ¢ NpuOLINBID 00 HanoroobnoxeHunsa B 1,9 mnpa pybnen rogoMm paHee). ATOT pesynbTaT He
yaOmMBnsieT, nockonbky ob6bem npobnemHbix ccyn PoccenbxosbaHka, OypHO HapaluvBaBLUEro
KpeauToBaHWe YacTHbIX UL, NO aHHbIM MuHduHa, gocturaet 150 mnpg pybnen (310 BliecTepo
npeBbIllaeT ero HaMeYeHHy AokanuTanu3aumio). Tak YTo MHble, KpoMe AeHer HanoronnaTenbLnKoB,
WUCTOYHUKM KanuTanusaumm ansa rocbaHkoB CerogHs WUCKMOYEHbl, NpuUYeM Kak COOCTBEHHble, TaK U
NpuBMEYeHHble: MX NPOMUNbHbIA BU3HEC YObITOYEH, @ YaCTHble MHBECTOPbl COBEPLUEHHO He ropsT
XenaHvem npuobpeTtaTb Takue akumu.

M BOT B COOTBETCTBUM CO CBEXEMPUHATLIMM MOMNpaBkamMu K aHTUKpuancHomy 3akoHy 2008 roga "O
OOMONHUTENBHBIX Mepax Mo nogaepxke duHaHcoBon cucteMbl Poccuinckon  $epgepaumn”
NpaBUTENbCTBO MOCTAaHOBWUIIO, YTO paHee BblAdaHHble CyOOpAMHUPOBaHHbIE KpeauTbl ByayT noralleHsl,
a uMHaHcuMpoBaHMe B uenax kanutanu3aumm BTB n PoccenbxosbaHka npegocTaBrieHO B TOM ke
o6beme n 3a cyet Toro xe PHB, HO yxe B hopme npuBmMNerMpoBaHHbIX akLUN.

Ecnu «kpaTko, TO [flaBHbI CMbICST MPaBUTENLCTBEHHOIO "(PUHAHCOBOIO WHXUHUPUHIA" MOXHO
chopmynmpoBath Tak. [Jo cux nop cywectBoBanu obasaTenbctBa rocbaHkoB nepen PHB ¢
onpeaeneHHbIM CPOKOM MoralleHusi, NycTb AaXe W OTHEeCEHHbIM B OTAaneHHoe Oyayulee, a Takke
XECTKO (PMKCMPOBAHHON CTOMMOCTbLIO OOCNyXMBaHWS, NYyCTb Jaxe W YyCTynawwen TeKywemy
PbIHOYHOMY YPOBHIO ANs TeX e GaHKOoB.

Tenepb 3TN 06A3aTENLCTBA 3aMEHAOTCS HOBBIMU, HO Yxxe 6eCCpOYHbIMM M BecnnaTHbIMU.

Kak mn3BecTHO, npuBUNErMpoBaHHble akuuu BbinyckatoTcsa 6e3 aartbl noraweHus, "Hascerga”; oa u
CNnoxHo cebe npenctaBuTb, YTOObI OCHACTIIMBMEHHbIE NPaBUTENBCTBOM 6GaHKM Korga-nubo BepHynu
Kakve Obl TO HM ObINO cpeacTBa B pacTackuBaemblii BO BCe CTOPOHbl PHBE. 3TuM npaBuTenbLCTBEHHOE
OnarogesiHne He Uc4epnbIBaeTCs: BbIEYNOMSHYTbIE MONPaBKN K aHTUKPU3UCHOMY 3aKOHOOATENbCTBY
elle n OTMEHSAT ANS BHOBb BbiMyCKaeMbIX akuui ctaHgapTHoe ansa npedoB TpeboBaHue 3akoHa 06
aKkumoHepHbIX oblecTBax 06 "onpegeneHnn B yctaBe akUMOHEPHOro obLlecTsa pasmepa AnBuaeHaa u
(vnn) cToMmocTK, BbiNnadYMBaemMon npu nNUKBugauumn obuiecTtBa" (MX pblIHOYHAA KOTMPOBKA Takke He
npegycmaTtpuBaetcsl). M XxoTsa B xo4e MIONIbCKON TeNeKoH(EepPEHUUN ¢ aHanuTMkaMmm pykosoacteo BTb
yTBEpPXAano, 4To o6cny>xuBaHme HOBbIX NPUBUMErMPOBaHHbLIX akuun ByaeT NpoBOAMTLCA NPUMEPHO MO
TeKyLLeln NPOLEHTHOMN CTaBke C y4eTOM Hanoros, hopmMarnbHO rocbaHkm He 0b6s3aHbl NNAaTUTh MO HUM
Hu4ero . A npu ybbITKax - HU4ero NNaTuTb U He ByayT.
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UTak, BbiMrpbiBalOT rocbaHku-peunnmneHTbl cpeacts, a Tarkke B3B - oH BbiBogUTCA M3 hmrHaHCOBOWM
Cxembl, KoTopasi Oblna [gnsi Hero He npocTto OeccMbIiCNeHHa, HO M TpeboBana KanuTanbHOro
pesepsupoBaHus. MNMpourpbiBaloT Xe, o4eBUOHO, Byayuine NeHCUOHepbl, KOTopble B OOMEH Ha XuBble
aeHbrn ®HB cTaHOBATCS HEronocyLWUMN COGCTBEHHMKAMM ABYX NOTEHUMANbHO YObITOYHbIX GAHKOB.
UTo camoe MHTepecHOe, 3TO HWKAK He OTpasuTcss Ha MUH(MHOBCKOM Yy4deTHon ctommoctn OHB, B
KOTOPOM BCe "MHBECTULUKU", BHE 3aBUCMMOCTM OT UX peanbHOW CTOMMOCTM, ByayT, no-BMaANMMOMY, No-
npexHeMy 4YUCAUTBCA NO HOMWHany. [Opyrumu crnosamu, B TO BpeMs KakK >XuBble [OeHbMM
"HaunoHarnbHOro GrarococTosHUA" pasongyTcs Mo "MpaBuIbHbIM" cyeTaMm, OObIYHBbIM MOASM BMECTO
AOMOMHUTENbHBIX NMEHCUOHHBLIX rapaHTUN MNPUAETCS AOBOMbCTBOBATLCA HUYEM HE MOAKPENneHHbIMN
o6eLlaHaMm YUHOBHWUKOB 1 NyXSbIM NopTdenemM pasHooOpasHbIX HENMUKBUOOB.
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CO3OAHA NPABOBAS BA3A 5151 BO3MOXHOIO NPUMEHEHUA CAHKUUNA K
PABOTAKOLWMNM B YKPAUHE POCCUUCKUM TOCBAHKAM

OKoHoMUYecKkne nsBecTusa (Www.eizvestia.com)

26.08.2014 10:48:00

Ha ¢hoHe cTpacTei BoKpyr npuHATUA 14 aBrycta 3akoHa 06 yKpamHCKMX CaHKUMSX B OTHoLweHun Poccnn
OCTanocb He3aMe4eHHbIM NpuHATUE HaumoHanbHbIM 6aHkoM noctaHoBreHns Ne494 ot 15 asrycta «O6
YTBEPXOEHUN W3MEHEHUW B MOMOXEHWe O npuMeHeHun HauuoHanbHbiM 6aHKoM YKpauHbl Mep
BO3ENCTBUSA 3a HapyLLleHne 6aHKOBCKOro 3akoHo4aTeNnbCTBay.

3a HEBHATHbIM Ha3BaHMEM W CNOBECHOMW 3KBUIMOPUCTMKOWM COAEPKaHUA CKpPbIBAETCS WCTUHHAA Lenb
NPUHATUA [OKyMEHTa — co3gaHve npaBoBov 6asbl ANA BO3MOXHOMO MNPUMEHEHUSI CaHKUMN K
paboTatowmum B YkpanHe poccuncknm rocbaHkam. B nodon momeHT, coobaet J1IFABisHeclHdopm.
KoHeuHO e, peyb O rocyaapCTBEHHbIX POCCUMMCKMX GaHKax B NOCTAHOBMEHUM He mnaet. dPopmarnbHO
OOKYMEHT BCEro Nnullb paclumpsieT nepeyeHb criyvyaes, korga uHydpexgeHne MoxeT ObiTb Npu3HaHo
HennaTexxecnocobHbIM. OTHbIHE TakMM MOXET ObITb NpU3HaH 6aHK, B OTHOLLEHWUM KOTOPOro NPUMEHEHbI
MEeXOyHapoaHble CaHKUUKW, ecrnn ero AesaTenbHOCTb HECET Yrpo3y BKragyMkam unm kpegutopam 6aHka
n/mnn ctabunbHOCcTM GaHKOBCKOWM CUCTEMbI YKpanHbl, UHpOpMUPYET eizvestia.com.

Kak Bugum, HM cnoBa o poccuinckmx baHkax. Ho Bce noHMmMatoT, 4to paboTatrowmux B YKpanHe 6aHKoOB, B
OTHOLLEHUN KOTOPbLIX MPMMEHEHbl MeXAyHapOAHble CaHKUUKW, BCEro TpM — W BCE€ OHUM POCCUNCKOro
npoucxoxaerms. 31o BTE bBaHk (aoyka poccunckoro BHewToprbaHnka), NpomuHeectbaHk (98,6% akumn
npyvHagnexaT poccunckomy BHelwwakoHombaHky) n Cbepbank Poccumn (100%-Has goyka poCCUMACKOro
CbepbaHka). PabotaloT B VYkpauvHe W [pyrne poccuickue duHydpexageHns — Anbda-baHk
(noakoHTponbHLIN poccuiickon Anbda-Ipynn), 6aHk Pycckuii ctaHgapT, 6aHk Tpact n OHeprobaHk. Ho
K HAM MeXayHapoOHble CaHKUMW He npuMeHeHbl. 1o KpanHen mepe, noka. [MoaTomy nog Oewncreue
YNOMsHYTOro noctaHosneHna HBY oHu He nognagatoT.

[axe TeopeTunyeckn CTpallHO MNpeacTtaBuTb, vero byaetr CTouMTb OHOAXKeTy BO3MOXHOE BbiBeAeHWEe
poccumnckux rocbaHkoB € pbiHKa. He roBopsi yxxe 0 kaTacTpomnyecknx NocneacTBMAX AN 9KOHOMUKA 1
GaHKOBCKOW CUCTEMBI.

Tak BOT, U3 MOCTAHOBMEHUSA crnegyeT, YTO ecnv AeATenbHOCTb POCCUNCKOro rocbaHka B YKpauHe, no
MHeHuto HBY, HeceT ynomsaHyThle yrpo3bl, — OH OyaeT oObsiBNEH HennaTexecnocobHbIM. A, 3HaUuUT, B
Hero OyaeT BBegeHa BpeMeHHas agMuHucTpauna doHaa rapaHTUPOBaHUA BKIAAoB, U, CKOpee BCEero,
MO HEXOPOLLEN YKpanHcKon Tpaguuumn 6aHk 6yaeTt nMKBUANPOBAH.

W ocHoBHoOWM BOMpoc 34ecb — Kak HaunoHanbHbI 6aHk ByaeT oueHmMBaTb 3TU camble yrpo3bl!

ABTOp 3TUX CTPOK HU B KOEM criydae He GepeTtcs yTBepaaTb, YTO NOAOOHbIE CaHKUUW CO CTOPOHDI
HaubaHka moryt OblTb MNpuMMeEHeHbl. Ho, TemM He MeHee, poccuiickum OGaHkam B YKpavHe AaH
HeABYCMbICIEHHbIA curHan! M MoXXHO ObiTb YBEPEHHbIM, YTO PErynatop He WyTuT. HecMmoTps Ha Bce
3aBepeHusa Banepun [oHTapeBon B TOM, YTO 3TO HEBbLIFOAHO GaHKOBCKOM cuCTEMe, 4To B OaHkax C
POCCMINCKUM KanuTanom paboTaloT ykpauHLbl, a camn BaHKuM elwe He gaBanu NoBOAOB NPUMEHSTb K
HUM caHKkuuwn. [encteutenbHo, HecMoTps Ha 50%-HbIN OTTOK KIMEHTCKUX CPEAcTB, UTO Bonee yem B
[Ba pasa npesbllaeT CPeaHUn OTTOK MO CUCTEME, POCCUNCKME OOYKM MpakTUYeckn He BGepyT B JONr Y
HaubaHka, yTonas oeduumT NMMKBUOHOCTY 3a cHeT POHANPOBAHMS OT POCCUNCKMX MaM.
OencTBuTenbHO, O0NA KAMEHTCKUX CPeacts, B TOM 4YMUCre BKMagoB uU3Nuu, Tpex YNOMSHYTbIX
rocbaHkoB cocTaBnsgeT no4vtu 6% OT cpeacTB cuctembl, a obuine obssatenbcTtBa 3TUX OaHKOB
OOCTUraloT AecATon YacTn Bcex obA3aTenbCTB oTedecTBeHHOro 6aHkoBckoro cektopa. Bece Tpm GaHka
BXOAST B NEPBYIO AECATKY KPYNHEWMLWNX YKPaUHCKMX GaHKOB NO pasMepy akTMBOB. X gons B akTMBax
cuctembl coctaBndet okono 10%. [daxe TeopeTudeckn CTpallHO npeacTaBuTb, Yero byget cTouTb
rocorookeTy BO3MOXHOE BbiBEAEHMNE YNOMSIHYTbIX GAHKOB C pbliHKA. 10 COCTOAHMIO Ha UIONb CpeacTBa
doHOa rapaHTMpoBaHMA YyTb Mpesbiwanu 8 MNpA. rpH., Torga Kak ynomsHyTtble 6% cpeacTts manuy
COCTaBnAT 25 MNpA. rpH. A ye He roBOopto 0 KaTacTpodUYecKMx nocrneacTBusX ANns BCern 3KOHOMUKK
N GaHKOBCKOW CUCTEMbI B 4aCTHOCTM. A NO3TOMY OYEeHb HaZewCb, YTO TOMOp (PMHAHCOBOW BOWMHLI
OoTKOnaH He Oyaer.

PycnaH Kucnsik
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NPABUJIA UI'Pbl

AsTop: AHaTonun [xymanno
MpaBuna uvrpbl B Npogaxy rasvmpoBKM M >XemnesHbix Aopor m3ydaeT obospeBaTenb otgena OGusHeca
AHaTonun [xymainno
Moka "Meuven" nnatut GaHKam NPOLEHTbI MO AofnraM, a Yy rocygapcTeBa XBaTaeT Apyrux 3abor,
neperoBopbl N0 Npobnemam KoOMnaHumM MOryT ATU BEYHO
Buepa rmasa OAO PXX[ Bnagumup AKYHWH hakTUyYecku oTkasancd genaTb MOHOMOMNuUIo cnacutenem
3akpeguToBaHHoro "Mevena". OH B oyepegHon pas noarBepaun, 4to OAO PXX[ MOXeT BbIKYyMUTb Y
"Meuena" XenesHyw AOOpPOry, COEAMHSIOLLYI0 ONbIMHCKOE YyronbHoe mectopoxaeHne ¢ BAMom, Ho
TONbKO NpU "KOHKPETHOM nomMoLlum rocygapctea". FocnoguH AkyHWH 0cobo oTmeTun, 4To obcyxaatTcs
pasnun4yHble BapuaHTbl, HO 3aHMMaTb AeHbrn Ha 310 Ana OAO PXK]] cenyac "HEBO3MOXHO".
OueHuBaeTcs panbHss gopora k Anbre B $2 mnpa, U B NpaBUTENbCTBE BbIAENSATb 3TU AEHbIM
MOHOMNOSMN He roToBbl. B MWH3KOHOMUKKM rOBOPAT, 4TO nNpeanoxeHuns o Bbikyne OAO PXX[ goporu y
"Meuena" Ha paccMOTpeHMe He NOoCTynanu, a 3ToT akTUB - HENPOMUIbHBLIN A9 MOHOMONUU.
MpaBuTENLCTBO CTapaeTcsi He gonycTuTb ybbiTouHocTn PXKIO B 2014- 2015 rogax, HanoMuMHaKT B
MwuH3aKOHOMMKKM, 4TO "Ha doHe oblwiero gedumumta cpencTB OGrgxKeTa He MO3BOMSET OO4HO3HAYHO
onpefennte (OUHAHCOBYKD BO3MOXHOCTb [aHHOW caenkn". Kak yToyHun BYepa WUCTOYHMK "B" B
MwHpWHE, MUHNCTEPCTBO "CYMTAET HEBO3MOXHOM NOMOLLL U3 GrogxeTa".
EnvHctBeHHbI BapuaHT ans OAO PXK[ BbikynuTb Aopory k 3nbre - 3aHATb 3Tn $2 mnpa y roc6aHkos
kpeauTopoB "Mevena" (I'MB, BTE n CbepbaHk, Ha koTopble npuxoautca $5,4 mnpa us $8,3 mnpa
yncToro gonra), 4Tobbl MeTannypruyeckas KOMNaHusa TyT e BepHyna ux rocbaHkam B CHET noralleHns
yacTu gonra. Takov BapuaHT 06Cy>xaarncs B Havane aBrycta Ha CoBeLLaHun y Buue-npembepa Apkagns
[BopkoBuya. Ho Bnagumup AKyHWH HarpyxaTb MOHOMOSIMIO JonramuM He xodeT. bbin elwe oguH
BapuaHT, yCTpauBaBLUMA KOMMNaHWIO, rocbaHkm n MuHpuH, - yyactme B3Oba B pecTpykTypmsaumm
KpeguToB komnaHum, Ho n BOB He yBugen 6yayuiero y "Mevena" n yyactBoBaTb OTKasarcs.
B aTux npoTuBopeunsix, NOBTOPEHUSAX U MNOCTOAHHO CABUraemblX Aed navHax pelleHus npobnembl
(Tenepb 3TO yxe ceHTAbpPb) BCA CyTb cuTyauum BOKpyr "Medena”. "Hero X Bbl XOTUTE, CMOPSAT TpU
pasHbix ©0aHKa, MHOrofnMkoe npaBuMTENLCTBO M cam "Meuen™, - yaouBnseTca OAWH U3 MOUX
cobecegHukoB. Brnagnmup AkyHUH Bbipasuncs obpasHee: "'Meuen" - 9TO He KaKOW-TO KMOCK MO
npofake rasupoBkn", NO3TOMY UAYT "cepbe3Hble NeperoBopbI”.
OCHOBHbIX MPUYKUH, NOYEMY CUTyauus 0O CUX NOP He paspellaeTcd, Ha Mol B3rngag, Ase. lNepsas -
"Meuen" cymen NpOfoOHrMpoBaTh MoraweHne KpeauToB rocbaHKkoB W YETKO UCMONHSET (OMHAHCOBYIO
ONCUUNNANHY Kak B OTHOLUEHUM UX, TaK U B OTHOLUEHMN MeHee KpPYMHbIX KpeauTtopos. BTopas npunyunHa
Kyaa 6onee cyuwlecTtBeHHa - npobrnembl "Meyena", npuenekwmne kK cebe B MapTe BHUMaHWE nNpesngeHTa
P®, cenyac oTowwnm Ha BTOPOW NnaH Nno cpaBHEHWUIO C "BHELWHUMK yrpo3amun” ang Poccuun: KoHdnmKTa
Ha YKpanHe u cBA3aHHbIX ¢ HMM caHkumn CLUA n EC. B Takon cutyauum OUCKYCCUSA CTOPOH BOKPYT
"Meuena" moxeT npoaomKkaTbcs 6€CKOHEYHO.
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OdmumanesHbin cepBep MpaButenncTBa Pecnyonuku Kapenus (gov.karelia.ru), NeTpo3aBopck, 26 aBrycTta
2014 14:25

noaANUCAHO COIMALWEHUE O MOOEPHU3ALIMA U PEKOHCTPYKLUMU KOHAOOMOXCKOIo
KOMBUHATA XNEBOMPOAOYKTOB

Mexay [pasutenbctBoMm Pecnybnukn Kapenus 1M OTKPbITbIM  a@KUMOHEPHbIM  OOLLECTBOM
"KoHgonoxckun kKombuHat xnebonpoaykToB" MnoAnMcaHo cornaweHve O COTPyOHWYecTBe B Lensax
peanus3auum NpoekTa Mo MOLEPHU3aUMM N PEKOHCTPYKUUK npeanpustus. CTOPOHbI 4OrOoBOPUUCH O
ToMm, 4TO [MpaBuTtenbcTBo OyaeT okasbiBaTb COAENCTBME B peanusauun MHBECTULMOHHOMO NpoekTa, a
aKkumoHepHoe OO6LLECTBO HaMepeHOo NpUBMEYb Ha TeppUTOpU0 pecnybnukn coBCTBEHHbIE CpeacTBa,
co3gaTb YCrOBUS ANt MNOSABMEHUS OOMOSHUTENbHBIX pabdounmx M nNpuToka KeBanuduLMpPOBaHHbIX
cneumanuctoB. [1poekT nnaHUpyeTCca OCyLIecTBNATb C y4dactmem [0OCyOgapCTBEHHOW Kopnopauuu
"BHelwwakoHoMbaHK". [Npegnonaraetcs, 4TO 0OHOBREHME NpeanpuaTus OyaeT 3aBepLleHO B YeTBEPTOM
kBaptane 2016 roga. 3a 370 BpeMsl MNIaHMPYETCS MOAEPHU3NPOBATL JIMHUKO TPaHyNIMPOBaHUS,
MOCTPOUTbL W 3aNyCTUTb HOBYK JIMHWKO NO MPOM3BOACTBY PbIOHLIX KOMOWKOPMOB C  LENbIO
yOOBNEeTBOPEHUSI NOTPEOHOCTEN pernoHa B KOMOMKOpMax COGCTBEHHOro npounssoacTsa. [MpoekT Takke
BKMtOYaeT CTPOUTENLCTBO NopTa C TPAHCNOPTHOW ranepeen, Nogbe3aHON JOPOron No NpuemMke 3epHa ¢
BOAbl, BHeOpeHMe COOCTBEHHbLIX FEHEPUPYIOLIMX MOLLHOCTEN - rasoreHepaTtopoB. CTpouTenbCTBO
pa3rpy3oyHOro yana no npuemke 3epHa C BOAbl MO3BOMUT CO34aBaTb 3anacbl 3€pPHOBOMO Cbipbsi B
nepuog cbopa ypoxas MO MUHUMAnNbHbIM LieHaM C Y4eTOM 3HauuTenbHO 6onee AelweBbiX
TPaHCMNOPTHBLIX PacX0A0B MO €ro A0CTaBKE BOAHLIM MyTEM.

KoHgonoxckuii komMbuHaT xnebonpogyktoB SBNAETCA €4MHCTBEHHbIM KPYMHbIM NPOU3BOAUTENEM
KomOukopMoB U Mykn Ha Ceepo-3anage. lNocne mogepHuM3aumm N PEKOHCTPYKUMU BO3MOXHOCTMU
nNpeanpuaTMs NoAHMMYTCA Ha ©Oornee BbICOKMI ypoBeHb. Kpome ToOro, npeacrosiume W3MeHeHus
no3eonsT obecneuntb co3gaHme 160 HOBbLIX paboymx MecT.

CUMBOSIMYHO, YTO B HOBYHO (ha3dy CBOEro pasBuUTUSA npeanpusatue BCTynaeTt B rog csoero 30-netusi co
OHS nycka B aKcnnyaTauuio.

http://www.gov.karelia.ru/gov/News/2014/08/0826 10.html
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Bonra-Meaua (vlg-media.ru), Bonrorpag, 26 asrycta 2014 16:25
BOJIFOrPAACKAM MOHOIOPOOAM OKAXYT NMNONMUNOAAEPXKY

[MpuBneyeHne MHBECTULMIA, CTUMYNMPOBAHME Manoro u cpegHero 6usHeca, pasBuTME pPblHKa Tpyda U
MOAEepHM3aUns MHPPaCTPYKTYpPbl - BOT OCHOBHLIE HanpaBfieHUs NnogaepXkm moHoropogos MuxannoBka
n ®ponoso B Bonrorpagckon obnactu.

Ona nx peanusaumm cerogHs B nNpaBUTENbCTBE permoHa AencTtByeT pabodas rpynna. Ha nepsom
3acedaHun, KOTOpoe MpoBern 3aMecTuTenb npeacegatens npasuTenbcTBa Bonrorpagckon obnactm -
MUHUCTP uHaHcoB AnekcaHap [dopxaeeB, Obinn pacCMOTPEHbl akTyarnbHble AN MOHOrOpPOAOB
BOMPOCHI.

B HacToswee Bpems B nepeyeHb MOHOMPOMMMbHBLIX MyHMUMNANbHbIX OOpasoBaHuin Poccuiickon
depepauun BKNOYEHbI ABa HaceneHHblXx MNyHKTa Bonrorpagckon ob6nactu: ropoackue okpyra
MwuxarnoBka n ®ponoo. OHN OTHECEHbBI KO BTOPOW KaTEropum MOHOropoAdoB - C UMEKLWMMNCS pUCKaMm
yXyALWEHNsT COLManbHO-3KOHOMMYECKOro NOMOXeHus. BkroyeHve B [aHHbI NepeyveHb, Kak oTMeTun
Anekcangp dopxaees, 4aeT BO3MOXHOCTb NpeTeH40BaTb Ha NOMyyYeHne rocyaapCTBEHHOW NOOOEPXKKU.
MuHakoHOMUKM Bonrorpagckon obGnactu paspaboTaH NPOEKT NepevHs Mep, HanpaBlieHHbIX Ha
obecneyeHne CTabUMBHOMO pPasBUTUS MOHOMPOMUIBbHBLIX HaceneHHbIX MyHkToB go 2018 roga,
BKMOYaoLWwmm B cebst HECKOMbKO 3Tanos.

B HacToswee Bpems, kak coOOLNN MUHUCTP 3KOHOMMUKU, BHELLHEAKOHOMUYECKNX CBA3EN N UHBECTULMN
pervoHa Cepren BepeHeeB, BeOeTCA MOHUTOPUHT M aHanm3 COUManbHO-3KOHOMUYECKON CUTyauuu B
MOHoropogax. [0ToBUTCS NnepeyvyeHb MHBECTULMOHHBIX NPOEKTOB, KOTOPbIE MaHUpyeTcs OCyLLeCTBUTb B
3TUX HaACeneHHbIX MyHKTax.

- PykoBogcTtBoM MOHOropoaoB npoBedeHbl 3acedaHusi KOMUCCUMM MO akTyanu3auunm KOMMSEKCHbIX
WHBECTULMOHHBIX MMaHOB MOAEepHM3auun, Ha KOTOPbIX PaCCMOTPEHbl M YTBEpPXAEHbl MPOEKTHI,
npeacTaBneHHble ManbiM U cpegHuM BU3HeCOM ANs BKAKYEHUS B KOMMMEKCHbIN NHBECTULIMOHHBIN
nnaH MoaepHuU3aumMm MoHoropoos, - otmeTun Ceprein BegeHees.

Cneumanuctamm npaBuTeNbCTBa NPOBEAEHbl MHCMEKUUN MHBECTULMOHHBIX Nowanok Muxannosku u
dponoso.

WMHdopmaums 06 MHBECTUUMOHHOM MOTEHUMANe W MNPOMbIWMEHHbIX MfoWaakax pasmelleHa B
MHTepHeTe. B yacTHoCcTU: Ha canTe BHelwskoHoOMOaHka B pasgene "lpoMbilUNIEHHbIE MNNOWAOKn B
MoHoropogax Poccunckon degepauun”, Ha noptane rybepHaTtopa u npasutensctBa Bonrorpapgckon
obnacth B pasgene "OkoHomuka" noapasgen  "PasButMe  MOHOropodoB,  MHOMOSAA3bIYHOM
MHBECTULMOHHOM nopTane Bonrorpagckon obnacTtu B pasgene "MoHoropoaa".

Mo nToram 3acegaHuit paboyen rpynnbl ObIN NPUHAT NepedYeHb Mep NOAAEPXKKNM MOHOrOPOAOB U AaHbl
pekomeHgaumm MnmHucTepctTeam Bonrorpagckon obnacTu.

Cpean npMopuTeTOB: Nogaep)Kka Manoro u cpegHero 6usHeca B MOHOropogax, cosgaHve ycrioBun ons
npyBreYeHns UHBECTOPOB, OpraHM3auus B MOHOropodax WMHAYCTpuarnbHbIX NapkoB, NpeacTaBreHve
cybenannm 3 obnactHoro GroaxeTa Ha peanusauuio Mep no noaaepXke pblHKa Tpyda, MoaepHU3aums
CUCTEM  KOMMYHanbHOW  WHMPACTPYKTYpbl, KanuTarbHbIA PEMOHT MHOIOKBapTUPHbLIX JOMOB,
nepeceneHne rpaxaaH U3 aBapuMmHoOro XunuwHoro poHga n gpyrue.

*k%k

http://vlg-media.ru/economy/volgogradskim-monogorodam-okazhut-polipoderzhku-34439.html
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‘II PocbuanecKoHcanTWHr

Nuanycrpus
«POCHE®Tb» HE MONYYUT 1,5 TPJNTH PYBIEN

Tumodben O3agko
27 August 2014
PBK Oennu

«PocHedhTb», 3anpocuBLuas y rocygapcrtea mHaHcoByo nomoLb Ha 1,5 TpnH py6. ns cpegcts PHB,
MOXET paccynTbiBaTb HA CYMMY Ha MNOPSIAOK MEHbLLUE, cka3ar MUHUCTP 9KOHOMUYECKOro pasBuTus
Anekcen Yrniokaes. MuHsHepro npegnaraeTt nogaep>KaTb KOHKPETHbIE MHBECTULNOHHbIE MPOEKThI
KomnaHuun, ckaszan PBK ncto4ynuk B BegomcTBe.

«B npuHUMne ecTtb BapmaHTbl NOAAEPXKKN, HO, KOHEYHO Xe, uMdpa Ha NopsSa0K MEHbLLEY, — 3asBUI
XypHanucTtam Ynokaes, Npu3Has, YTo Y «POCHETN» BO3HWUKIM CNOXHOCTU 13-3a caHkuun CLLA.

B ntone MuHduH CLUA 3anpetnn amepukaHckum 6aHkam NpegocTaBnsiTb el KpeanuTbl Ha cpok bonee
90 gHen.

B cepeanHe aBrycra ctano n3BecTHo, YTo npe3ngeHT «PocHedTn» Uropb CeunH obpatuncs 3a
dmHaHCOBOWM NOMOLLLIO B NpaBuTenbCcTBO. OH NPeanoXmn HECKONbLKO cnocoboB noaaepkkn, oanH n3
KOTOPbIX — BbIKYM 3a c4eT poHAa HaumoHanbHoro 6narococtosHus (PHE) HOBbIX obnurauun komnaHum
Ha 1,5 TpnH pyo.

Bnmnakuin K npaBMTENLCTBY UCTOYHMK pacckasbiBan PBK, uto npembep-muuuctp Omutpuin Measeaes
cornacwurcsa paccMoTpeTb BOnpoc 06 okaszaHun noaaepxkn «Poc-HedTuy» nocne Toro, Kak KoMnaHus
COBMECTHO C NPaBUTENbCTBOM MOATOTOBUT KOHKPETHbIE NPeanoXeHus.

B xone npolueaLuero Ha NpoLUnon Hedene coBelaHus y Bule-npembepa Apkaaus [1BopkoBuya,
KOTOpbI KypupyeT B npaButenbcTBe TOK, BceM 3aMHTEpecoBaHHbIM BEAOMCTBaM Oblfio NOpyYeHo
npopaboTaTb NpeACTaBreHHbIe KOMNaHWen NpeanoXeHus, a caMon «PocHedTn» — nNpegocTaBuUTb
[AOMNONHUTENbHbIE pacyeTbl.

MWHMCTEPCTBO 9KOHOMUYECKOrO pa3BuTMs obCcyxaano aTy Temy ¢ pykoBoacTBOM «PocHedTuy, ckasan
Yntokaes. Ludpy B 1,5 TpnH py6. oH Ha3Ban «BupTyanbHony. Kakasa nogaepkka MOXeT ObITb OKkaszaHa
«PocHedhTn», HM Yrnilokaes, HM NpeacTaBuTenb MuHaka He ckasanu. MNpeacraButens «PocHe@TU» He
oTeBeTun Ha 3anpoc PBK.

MuHaHepro, ckopee Bcero, byaeT npeanaratb aapecHyto NOAAEPXKKY MHBECTULIMOHHbBIX MPOEKTOB
«PocHedhTn», ckasan PBK nctoyHuk B MMHUCTEpCTBE. B KavecTBe npumepa OH NpmBen BOCTOYHLIN
HepTEXUMMYECKUI KOMMNIIEKC, AN peanu3almm KOToporo gpyrne rockomnanum («Fasnpom», PCK n
P>X[]) o65a3anu BKNOYUTE B CBOU MHBECTNPOrpaMMbl pacxofbl Ha CTPOUTENBCTBO HEOOXOOUMOM

MHGPACTPYKTYPHLI.

BeposTHO, peyb naeT o npoektax Aobblun HedTK Ha cylle, npexae Bcero, Ha KOpybueHo-ToxoMckoM
MECTOPOXAEHMM, @ TaKKe ra3a n KoHgeHcaTa Ha MecTopoxaeHuax KbiHCKo-Hacernbckowm rpynnbl 1
Xapamnypckom mectopoxaeHumn B Amano-HeHeukom AO, cumtaeT aHanutuk «CoepbaHk CIB»
Banepwuin HectepoB. MNpy 60MblWMX MHBECTULMAX HA 3TUX NPOEKTAX MOXHO CYLLECTBEHHO YBENUYUTL
no6blvy, cuntaeT oH. B 4ONONHUTENBHBIX MHBECTULMSIX HYXXOAlOTCA TakkKe NpoekTbl No Aobblye
TpygHousenekaemon HedTu. K Tomy e B yCnoBusx caHkumi « PocHedTn» Heobxoammo BKNagbiBaTbCs
B pa3paboTky HoBbIx TexHonorun — HNOKP, ckasan Hectepos.

OcTpoit HeobxoanmocTu B AeHbrax « PocHedTb» ceityac He ucnbiTbiBaeT. [MpeacraBnas pesynbTaThbl 3a
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BTOPOW KBapTar, ee BuUe-npes3naeHT no domHaHcam Ceatocnae CnaBMHCKNIA TOBOPWI, YTO KOMMaHMUS
yyBCTBYET cebs yBepeHHo. Mo ntoram nepBoro nonyroans uHaHCcoBbIe NMMKBUAHLIE aKTUBDI
(OenosnTbl, AeHeXHbIe cpeacTBa U UX AKBUBANEHTbI U Ap.) KOMNaHuu gocturnu 684 mnpg py6. — ata
CyMMa NOKpbIBaeT ABe TPETU JONIOB, KOTOPbIE OHA AOMMKHA noracuTb B Gnvkanwimve nontopa roga.
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PAICMU (rapsinews.ru), MockBa, 26 aBrycta 2014 13:03

KACCALUUA NOATBEPOUNA OTKA3 B UCKE JKC-TTTABbl KRASAIR K B3bY HA 42 MJTH EBPO

MOCKBA, 26 asr - PATNCU. ApbutpaxHbii cyq MOCKOBCKOro okpyra OTKMOHUI KaCcCaLMOHHY0 Xanoby
npeanpuHumartens, ObiBLEro reHaupekTopa asumakomnaHum "KpacHospckue asuanuHun" Bopuca
AbpamoBu4a Ha OTKa3 B 1CKe, B KOTOPOM OH TpeboBan npu3HaTb NpekpalleHHbIM ero Nopy4nTenbCTBO
nepen BHelwakoHOMBaHKOM Mo kpeauTy B 42 munnuoHa eepo, coobwmn PATCH B cyge.

B deBpane apbutpaxHbii cyq MockBbl OTKNOHUI nck AbpamoBuya. B mae anennsiuMoHHas MHCTaHUMSA
OoCTaBwna B cune pellueHne apbutpaxHoro cyaa.

BOB6 B 2007 rogy Bbigenun okono 40 MUAAMOHOB €BPO MPUHAAfEXaBLUEMY WCTLY KOHCOPLMYMY
AirBridge Zrt nog nopyuutenscteo AbpamoBuda. Tem cambim 6aHK npoduHaHCMpoBas yyacTtue
POCCUINCKOro MHBECTOPa B MOKYMNKe BEHrepckon aBnakomnaHmm Malev.

B apbutpaxe topuct AbpamoBuya oTMeTUNA, YTO NOPYYUTENLCTBO ee AoBeputens 6bino npekpaileHo,
MOCKONbKY OH nepefan ©OaHky B kadectBe oTcTynHoro akuum AirBridge. B cBowo ouvepenpb
npegctasutens BOB He cornacunca ¢ atum gosogom. [No ero cnosam, B cornalleHuu, KOTOPbIM
AbBpamoBu4Y nepegan UeHHble bymaru, "HUrge He ykasaHo, YTO nepepada akuuin npekpawaeT AoroBop
nopy4ymTenscraea”.

Cyo B pelueHUn oTMETUM, YTO Ha OCHOBaHMM 3akntodeHHoro B Mapte 2009 roga mexay UCTUOM M
OTBETYMKOM [OroBoOpa Kynnu-npoAaaxu akumi Abpamosuy nepegan otBeTuuky 49,5% akuun 3aemMuuka
C yCTaHOBIIEHMEM [OroBOPHON cToMmocTu B pa3mepe 1 eBpo. Cya OTKMOHUN JOBOA UCTLA O TOM, YTO
JaHHbIN OOroBop npeacraBngeT cobor OTCTynHoe B CYET MoralleHusi 3a40rMKEeHHOCTM 3aeMLumKa, Tak
KaKk M3 ero TekCTa HanuyMe HamepeHus npekpalieHusi obs3aTenbCTB 3aeMuuka Unu nopyvuTens
nepefader mmyuwlectsa 6aHKy He cnegyeT, a Hanuuue BONeumsbsBNeHuMs GaHka [0 3aK4YeHus
AOroBopa Kynnu-npogaXkv nNPUHATD akuunm B KavyeCcTBE OTCTYMHOrO MCTUOM [OKYMEHTaNbHO He
noaTBep>KOEHO.

PWA HosocTu. Butanun bespyknx

http://rapsinews.ru/judicial news/20140826/271978790.html
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