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BHEIISKOHOMBAHK

BHELWWOKOHOMBAHK

NMPANM # EguHas neHta, MockBa, 12 aBrycta 2014 18:31

KOHBEPTALUA AHTUKPUSUCHDbLIX CYBOPOOB B3BA YNYYWUT NOCTATOYHOCTb
OCHOBHOI'O KAMUTAJA TOCBAHKOB - FITCH

MOCKBA, 12 asrycta. /MPAVM/. KoHBepTaumsi aHTUKPU3UCHBLIX CYBGOPAVHUPOBAHHBIX KPEAWUTOB,
MOMYYEHHbIX KPYMHENWMMM poccumickuMmn BaHkammu oT BHELSKOHOMOaHKa, B MNpuBUIErMpOBaHHbIE
aKuMM ynyywmT AOCTAaTOYHOCTb OCHOBHOMO KanuTtana rocbankoB. OgHako Takasi KOHBepTauusi He
npuBedeT K ynydweHuto 6a3oBOro kanutana M MoXeT ocrnabutb obuiee KadecTBO KanuTana, ecnu
GaHkn 6yoyT npuBnekatb AONOMHUTENbHBLIN CyOOPANHUPOBAHHBLIA AONr. Takas OueHKa COAEepPXMTCA B
ony6nMKoBaHHOM CEerogHsa AoKnaae MexayHapoaHOoro pentnHroBoro areHtcTea Fitch Ratings.

BaHkn, KkoTopble nNpoBeOyT KOHBEpPTaUuMi, Mony4YaT CyLWeCTBEHHOE MOBbIWEHWNE PErynsSTUBHOMO
rnokasartens JOCTaTOMHOCTK OCHOBHOro kanutana /H1.2, ot 20 go 450 6a3ncHbIX NYHKTOB/, MO KOTOPOMY
Yy HUX cevac MeHblle BCero 3anaca npodHocTu, oTMmevaeT Fitch. B To e Bpemsa 3TO noytm He
noBnusaeT Ha nokasatenun 6asosoro /H1.1/ n obwero /H1.0/ kanutana, kOTopble MOryT oKasaTbCsl Noj
[aBIEHMEM B CPeOHECPOYHON NEPCNEKTUBE B pe3ynbTaTe AallbHENLEro pocTa KpeaMTOBaHUS.
"KoHBepTauusi co3gacTt  BO3MOXHOCTE M CTUMYN  Ons NpuBMeYeHUs  OOMNONHUTESbHOMo
cybopaANHMPOBAHHOIO Jonra, 4To, B Cry4yae akKTUBHOrO WCMONb30BaHWsl, MOXET ocrnabutb obuiee
KadecTBO Kanutana", - Nnog4YepKMBatoT B areHTCTBE.

B koHue wviona npesmgeHT Poccun Brnagmmup TMyTnH nognmcan 3akoH, no3sonsiowun 17 KpynHbiM
poccuinckum 6aHKaMm KOHBEPTUPOBaTb CybopaAnHMpPOBaHHbIE KpeauTbl, nonydeHHble oT BOba B nepuog
Kpuauca 2008 roga, B NpMBUIErMpoBaHHbIE akLUA.

Mo oueHke CbepbaHka, OOCTATOMHOCTL OCHOBHOro kanutana /HopmatmB H1.2, Tier 1/ C6epbaHka
Poccun nocne KoHBepTaumMm aHTUKPU3UCHOTO cybopanHMpoBaHHOro kpeauta BAba ysennuuntes Ha 2,5
npoL NyHKTa M nNpu Tekywmx 3HadeHusx /8,3 npouy Ha 1 asrycrta, otdyeTtHocTb no PCBY/ atoro
nokasatens MoxeT pgocturHyte 10,8 npou. [lMpn aTom pocrtaTodHOCTb o6wero kanutana H1.0
yBennuutca 6onee yem Ha 100 n.n., a goctatodHocTb 6asoBoro kanutana H1.1 /Core Tier 1/ He
M3MEHUNTCH.

B BTE oueHuBaloT yBeNnieHne OCTaTtovHOCTM Kanutana 6aHka nepsoro ypoBHs ¢ 10,3 npou go 12,5-
13 npou nocne kKoHBeEpTaLWMN.
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Ctpomuka.ru (stroyka.ru), MockBa, 12 aBrycTta 2014 17:17

3ABO[ MO NPON3BOACTBY KEPAMUYECKOIO KAMHA OTKPbIJICA B YNIbAHOBCKOW
OBJIACTU

B uepemoHun 3anycka mMoOepHU3MPOBAHHOrO npeanpuatva 8 asrycta npuHan yyactue 'ybepHaTtop
Cepren Mopo3oB.

Mo mHdbopmauum MunHuctepctBa ctpoutennsctea, KKK n TpaHcnopta YnbsiHoBckom obnactn, OAO
"YKCM" peanuayeT WHBECTMUMOHHBLIA MNPOEKT, Npegnonaramolwmnin  co3gaHne  COBPEMEHHOIO
NPOM3BOACTBEHHOIO KOMMJEKca MofHOro uwukna. [porpamma  MoaepHM3auum OCHOBHBLIX (POHAOB
paccuntaHa Ha pgeBaTb net. O6Owuin obbem WHBECTMUMA cocTaBuT Oonee 6 wmnpa. pyonen.
lMnaHupyeTca co3gath CBbIWE NATUCOT HOBbIX pabouymx mecT. [poekT paccuuTaH Ha ABa dTana. B
pamkax nepBoro OTKpbIT 3aBO4 MO NPOM3BOACTBY KEPAMUYECKOro CTPOUTENbHOro KamHs. B HacTosiwee
Bpems Ha nnowagke OAO "YKCM" Bo3sBoauTca npeanpustue no Npou3BOACTBY NErkKUX KepamMuyeckmx
HanonHuTenen. B 4acTHOCTW, BLINOSIHEHA Mf@aHMPOBKA TEPPUTOPUN U HAYaTO YCTPOMCTBO CBaWHOro
nonsi. TpeTben ouvepenbio passutua nnowagkn OAO "YKCM" 3annaHupoBaHO co3gaHvMe 3aBoga
ocobon Kepamuku, cneumanuaunpytoierocs Ha NpoM3BOACTBE BbICOKOTEMMEPATYPHbIX
TENNOU3ONAUMOHHBLIX  MaTtepuanoB Ans  NpeanpuatMi YepHOWM W UBETHOWM  MeTannyprum,
TENMo3HEepPreTMKN No MHHOBALMOHHON TEXHOMOMMW.

Peanusaumna sBToporo atana paccumtaHa Ha 2016-2018 rogbl. B ero pamkax npegnonaraetcs co3gaHue
3aBOAOB MO MPOM3BOACTBY TOHKOAUCNEPCHOrO rmapodobmnsampoBaHHOro Mena, KpynHOOOGBbEMHbIX
Kepam3nMTOOETOHHLIX N3genuin, GuUnbTPYLWNX MaTepUanoB 1 roToBbix GunbTpoB. B HacTosilwee Bpems
paccMaTpuBaloTCA BO3MOXHble MeCTa pasMelleHus AaHHbIX npou3BoAcTB B CeHrmneeBckOM U
TepeHbrynbCckoM panoHax YnbsHOBCKOM obnactn. Y4yacTHukamu npoekta BbicTynatoT K "BaHk
pasBMTUSA U BHELUHESKOHOMUYECKON AesTernibHoCcTM (BHewakoHoMbBaHK)" n mMexayHapoaHasi KOMnaHus
IPIAC NERY / The A. Putin Group, nmetowas nponsBoACTBEHHbIE NpeanpuaTusa B Ntanuu, bpasunuu,
Moptyranum n Wcnanun. OHa obGecnedMBaeT TEXHONOrM4Yeckoe MNPOEKTUPOBAHNE, WHXUHUPUHT U
noctaeky obopyagoBaHMsa 451 HOBOro NPeanpuUATUS.

"OTKpblTME 3aBOOa XapaKTepudyeT [OuHamudeckoe pasBuTue YnbsHoBckonm obnactu. OT Hac
notpebosanack 6onbluaa otaadva, YTobbl peann3oBaTb 3TOT NPOEKT, KOTOPbIM Mbl 3aHnMaemcsa ¢ 2006
roga, U CerogHs Mbl UCMbITbIBAEM FOPAOCTb 3a LAOCTUTHYTble pesynbTatbl. Mbl BUAMM, YTO MPOEKT
HY>X€H pernoHy, pykoBOACTBO obnacTtu nposiBnsieT 6onblUyld 3aMHTEPEeCOBAHHOCTb B HEM, U MO3TOMY
Mbl yBepeHbl B OyayuieM 3aBoga W peanusaumy nocrneayowmx 3TanoB Hawero npoekra”, - 3asBun
reHepanbHbli gupektop IPIAC S.A. Mapko ga CunbBa.

Mo cnoBam nepeoro 3amectutens lNpencenatens MNpaeutenbctBa permoHa Anekcangpa CmekanuHa, B
pamkax NnepBow CTagun peanusaummn npoekTa ang xutenen obnactm 6yaet cozgaHo 280 paboumnx mecr.
B nepcnektvBe ux KONMMYECTBO NMaHWPyeTCs yBENWYMTb MOYTU B ABa pasa. YXe CerogHs Benetcs
paboTta C BbICLWUMMW M cpegHMMM NPOodeCcCUOHanbHbIMU y4eOHbIMM 3aBeeHUsMU Mo  BOMpocam
NOArOTOBKM CNeunannucToB TEXHUYECKOro Npodoumns.

Mpencenarens KOMUTETA NO CTPOUTENLCTBY, MPOMbILLSIEHHOCTM, TPAHCMOPTY U OOPOXHOMY XO3SNCTBY
3akoHogaTenoHoro CobpaHua YnbaHoBckon obrnactu Ancy CagpeTavHoBa noAyvepkHyna BbICOKYHO
3HA4YMMOCTb peanunsaumm 4aHHOro NpoekTa.

Mo nHpopmaumm www.ulgov.ru

http://ulyanovsk.stroyka.ru/company/detail.php?ID=2984031
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UHTEpPJ/aKc

INTERTFAX

Uutepdakc, MockBa, 12 aBrycrta 2014 16:01

PBK 1 B3b BITOXWUINU $5,2 MINTH B PASPABOTKY MPOTUBOPAKOBbLIX NMPEMNAPATOB

Mocksa. 12 aerycta. INTERFAX.RU - CoBMeCTHbIn BeHYypHblid oHO "POCCUMMCKON BEHYYpPHOM
komnaHun" n BHelwakoHoMbaHKa - "Buonpouecc kanuTan BeHYypc" - B 3TOM rogy Bnoxun 180 mnH
pybnei ($5,2 mnH) B NpoekT no paspaboTke NPOTMBOPAKOBbLIX NpenapaTos.

B pesynbTate gonsa doHaa B KomnaHuu "MIHKYpoH", co3gaHHOM Ang peanuaauumu npoekTa, Bblpocna ¢
40,78% po 53,04%, a pona napTtHepa no npoekty - amepukaHckon Cleveland Biolabs (CBLI)
cokpaTunacek go 46,96%, rosoputcsa B matepuanax CBLI.

doHp "Buonpouecc kanuTtan BeH4yypc" obin copmupoBaH B 2007 rogy. OCHOBHblE Nanwmukm oHaa -
"Poccunckas BeH4yypHasi komnanmsa" n BOB.

OO0 "MHkypoH" - poccunckas apmkomMnaHusi, cosgaHa B siHeape 2010 roga dongom "buonpouecc
Kanntan BeHuypc" coBmecTHO ¢ amepukaHckon Cleveland Biolabs. 3agaye komnaHum gBnsetca
pa3paboTka u BbIBOg Ha pbiHkM PO n CLUA npuHUMnuanbHO HOBbIX MPOTUBOPAKOBLIX 1E€KAPCTBEHHbIX
npenapatoB ("KypakCuHoB").

http://www.interfax.ru/business/390929
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I'PYIIITA BHEILIDKOHOMBAHKA

PYMNMNMA BHELLOKOHOMBAHKA

UTAP-TACC (itar-tass.com), MockBa, 12 aBrycta 2014 14:02

BINAAEJbLUbI "rOPBYWUKUHOIO ABOPA" XOTUHbI BEAYT NMNEPETOBOPbI O NMOKYTKE
"HOBUHCKOI'O MACCAXA"

B3b KanuTtan Hayan c6op 3asBok B Havane utoHs 2014 roga, 3a aktue rocbaHk npocut $377 mnH
MOCKBA, 12 aerycta. MTAP-TACC/. MNMpeanpuHnmatenu KOpuii n Anekcerr XoTuHbl, Bnagetowme TL
"ropOyLwknH aBop", BEAYT NeperoBopbl O MOKYMKe TOProBO-0UCHOro LeHTpa "HoBMHCKMIA naccax" Ha
CapoBom korbLe, BbicTaBrieHHoro "BOb Kanutanom" Ha npogaxy B pamkax nybnmyHon ogeptbl. O6
atom UTAP-TACC coobLmn NCTOYHMK, 3HAKOMbIN C XO40M MNEPErOBOPOB.

[pyron MCTOYHMK, 3HAKOMbIA C NraHamu npegnpuHUMartenen, noaTeepaurn uHtepec XOTWUHBbIX K
"HoBuHckomy naccaxy". Mo ero cnosam, cgenka c¢ "BOBb Kanutanom" HaxoguTtcs Ha ctagum
nognucanus. lpeactasutens "BOB Kanutana" oTkasancs KOMMEHTMPOBATb MNPOAaXy akTtuea Ao
OKOHYaHus cpoka odbepTbl B Havane ceHTabps.

ToproBo-ogucHbI LeHTp "HoBuHCKMI naccax" oTkpbincs B 2004 rogy Ha CagoBoM KonbLe, Heganeko
OT cTaHuuu meTpo "bappukagHas". Obwas nnowagb obbekta coctaBnseT 80 Thic kB. M. Cpeau
apeHgaTopoB odumcHon 4vactm - Gank "lnobakc", DHL, Glencore, Ljubljanska banka, Toproson -
mMarasuHbl Tumi, "Oukas opxmges”, Montblanc u gp. Mo gaHHbiImM oTyeTHOCTM PCBY, Bbipydka OAO
"HoBuHcknii 6ynbBap, 31" 3a 2013 rog coctasuna 1,7 mnpg pyonen, 4to Ha 13% Bbilwe nokasartenen
2012 ropga.

MHBecTnunoHHoe noapasgeneHve BOba Havano oduumanbHeli cbop 3asiBOK OT NMpeTeHOEHTOB Ha
MOKYMKY TOProBO-ohUCHOro LeHTpa B Hadvane uona 2014 roga. B pamkax odepTbl NOTeHUManbHbIM
nokynatenam npegnaraioT 25% OAO "HosuHckun GynbBap, 31", Bnagerowero TOproBo-O(UCHbIM
ueHTpoMm, n 100% OO0 "Yawnt cenn", koTopomy npuHagnexart octaswmecs 75% OAO. 3aseneHus o
HamepeHun npuobpecTn LeHTp cobupatoTca 0o 29 asrycta, odepTbl 6yayT oTobpaHbl 2 ceHTsbps. 3a
aKkTmB rocbaHk npocut 377 MNH Aonnapos, 4TO Ha 40 MNH OONMAPOB HWXE CYMMbl, NPEeasIOKEeHHOM
roaom paHee.

Mo wHdopmaumn "KommepcaHta" u "Bepomocten”, B 2013 rogy obbektom wuHTepecosanucs O1
Properties Bopuca MuHua, ctpyktypbl Cauta lNyuepueBa n Lenhart Global, gericteytowaa B MHTepecax
Bopuca un Apkagua PoteHGeproB. B O1 oTkasanucb KOMMEHTMPOBaTb MWHTEPEC K OObekTy,
npeactasutenu Nyuepmesa n Potenbepros onposeprnn UTAP-TACC nnaHbl N0 y4acTuio B Toprax.
Benopycckue npeanpuHumaTenu - otel U CbiH XOTUHbI - ABMNSKOTCS Bnagenbuamn okono 2 MIH KB. M
oducHbIx nnowagen B Mockese. B yactHocTn, um npuHagnexut TL "Mop6bywkuH asop”, TL, "®unuoH",
BL| "®aBopuTt, BLl "KpacHbin 6oraTtbipb” 1 gpyrue. Mo oueHkam Forbes, no utoram 2012 roga rogosas
Bblpy4dka OT apeHabl NpuHaanexawmux um ogpucos coctasuna 400 mnH gonnapos.

http://itar-tass.com/ekonomika/1375147



http://itar-tass.com/ekonomika/1375147

I'PYIIITA BHEILIDKOHOMBAHKA

KommepcaHTb # BawkopTtocTaH, Yda, 13 aBrycra 2014
B35 3ATAHYIIU B YOUMCKUINA TOHHENb

AsTop: HATAJIbA MNMABJIOBA
MocbaHKy Npeanoxunu peaHMMmpoBaTh NPOekT BocTovHoro Belesga ns ropoa
Kak ctano ussectHo "b", k pa3paboTke npoekta BocToyHoro Bble3aa 13 Ydbl, C MOMOLLBH KOTOPOro
BNacTM perMoHa paccyuTbiBalOT COeaUHUTb 4Yepes ropod dedepanbHble Tpaccel M5 n M7,
nogknounnca BHewakoHombaHK. Mopgenb rocygapCTBEHHO-YACTHOrO MNapTHEpCTBa, YyyacTMeM B
KOTOPOM pacCyuTbiBalOT 3auHTEpecoBaTb 3apyOexHble MMM POCCUUACKME KOMMaHWW, AOMKHa ObiTb
noarotosneHa 6aHkom kK oceHu. CTOMMOCTb MpoekTa oueHuBatoT B 25 mnpg pyb. PaHee oT Hero
oTKasanacb rockopnopauua "Astogop". JkcnepTbl cynTaroT, YTO ynommHaHve BOB B npoekte genaet
ero 6onee MHTepPeCHbIM 4515 UHBECTOPOB, HO HE rapaHTUPYeT UX y4acTus B KOHKypCe.
CtpoutenbctBo BocTouHoro Belesaa 13 Ydbl, NPOEKT KOTOPOro Brnact Ydbl peaHuMmmnpoBanu napy net
Has3ag, nepeaaH C ropoAcKoro Ha pecnybnmnKaHCKUIn ypoBEeHb, COOBLLMN BYEpa Ha Npecc-KoHepeHL MM
nepsbIN 3aMrnasbl agMuUHUCTpaunn ropoga nbgap XacaHoB. "Tenepb CTOPOHOM KOHTpaKTa ABNseTcs
pecnybnuka", - ckazan OH, COCNaBLUMCb Ha MOHMMAaHWE, YTO "ropod TaKoW NMPOEKT He TAHeT". YUMHOBHUK
nobasun, 4TO yXKe B HosIbpe NpaBUTENBLCTBO ballknpmum MOXeT BbICTaBUTb MPOEKT Ha KOHKYpC. KpynHble
poccurckue wunu 3apybexHble KOMMaHWW BMAAcTU pPacCYUTLIBAOT 3auHTepecoBaTb y4vacTveM B
rocygapcTBeHHO-4acTHOM napTHepcTBe. 1o npeagnonoXxeHuto rocnogmuHa XacaHoBa, NPOEKT oCcUnAT "He
MeHbLUE NATU-LIECTU Y4aCTHUKOB, 00 bEANHEHHBIX B KOHCOPLMYM".
CtommocTb cTpoutenbcTBa BocToyHoro Bblesga oueHuBakoT npumepHo B 25 mnpa py6. Mpoekt
nogpasymeBaeT 3aBeplleHve noaseMHoro ToHHensa ot CanasaTta KOnaesa go 6epera peku Ydbl,
CTPOUTENBCTBO MOCTa Yepes peky 1 Aoporn, coeaunHatoLlen 3aydumoe ¢ Tpaccon M5, ¢ nocnegytoLlen
nnaTHOM 3KchnyaTauuen 4actu 9ToM goporn obuwer npoTsKeHHOCTb okono 14 km. Bnactu
paccunTbiBalOT peanu3oBaTb MNPOEKT LENWKOM 3a CYeT WMHBECTOPOB, MOAMMCAB C HUMMU "KOHTPaKT
XWU3HEHHoro umkna Ha 35 net". McTouHMkoM BoO3BpaTa geHer OygeT nnara 3a npoesg no Aopore.
OpureHTMpPOoBOYHO OHa cocTasuT 8 mnpg pyo. 3a 25 net, otmeTnn rocnoamH XacaHos. Ewe go 10 mnpg,
Kak npegnonaraeTcd, M3puUA BepHET WHBECTOPY OT npodaxu nopn 3acTponky 1,5-2 ra semnu B
3aycumbe. [lo 2,5 mnpg py6. oomkHbl obecneunts cpeactaa opoxHoro oHaa pecnybnuku.
Mo cnoeam npeacTaBuTens aaMUHUCTpaumu, aBcTpuinckaa Strabag, kutarickas China machinery
engineering corporation ("CMEC"), poccuiickas "CuHapa", amepukaHckas Tesco, TypeLKMe KoMnaHum, ¢
KOTOpbIMU nNpeaBapuTensHo obcyxaanock yyactme B [UI, xayT ycnoBun KoHkypca. "Hackonbko MHe
N3BECTHO, HUKTO U3 HNX He oTKasancsa", - obaBun rocnoanH XacaHos.
maBa rockomTpaHca bawwkupumn Unesc MyHupoB BYepa coobwmn "b", 4to domHaHcoByo mogernb Yl
rotoBut BHELSKOHOMOAHK.
B npecc-cnyxbe B3B noatBepavnu, 4to ©OaHK SABASETCA WMHBECTULUMOHHBIM  KOHCYNbTaHTOM
npaButenscTBa balwwknpum no opmMMpoBaHMIO 3TOrO MPOEeKTa, OCHOBHLIM MCMOSTHUTENEM BbICTynaeT
"noyka" BGaHka OAO "®epgepanbHbI LEHTP MPOEKTHOro duHaHcuposaHus". "B HacTosiee Bpems
NOArOTOBMNEHbI:  MPOEKT  OCHOBHbIX  YCMOBMW  KOHTPAKTHOW U KOHKYPCHOM  OOKYMEHTauuw,
WHBECTMLMOHHbIA MeMOpaHAyM npoekTa, npeaBaputenbHas ¢uHaHcoBasi Mogenb. PuHaHcoBas
Mogenb B AeTansx OnuWCbiBaeT MexaHM3M pacyeToB Mexay MoTeHuManbHbIM MHBECTOPOM U
pecnybnvKkon, ¢ NOMOLLLIO KOTOopon ByaeT npoBedeH aHanu3 npuBnekaTenbHOCTM OIS MHBECTOPOB U
PUHAHCUPYIOLLMX OpraHn3aumin”, - coobwmnm B npecc-cnyxoe.
B TOO npoekta, paspaboTtaHHOM caHkT-netepbyprckum HUWN  TeppuTopuanbHOro passutns wu
TPaHCNOPTHOW MHGPACTPYKTYpbI, NpeanoxeHbl Tpu ¢opmbl MYl ¢ gonen uHBectuumn ot 30 go
100%.Pacxogpbl 6rogkeTa Ha NPOEKT B 3aBMCUMOCTI OT 3TOro BapbupytoTcs OT Hyns go 38,6 mnpa pyb6.,
aoxoapbl oueHuBaroTes npu niobom cueHapum B 32,55 mnpg py6., B TOM 4Mcne OT Npogaxu y4acTKoB B
3aydumbe B 22,5 mnpg py6., oT cbopa nnatbl 3a npoe3g B 10 mnpa py6. B pacdetax He y4yTeHbl
NPOLEHTHbIE CTaBKM MO 4aCTHbIM MHBECTULMAM WU3-3a2 MOBbIWEHUSI PUCKOB WMHBECTOPA, OrOBOPUITUCH
aBTopbl TAO.
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OkcnepTbl nonaratT, 4To yvactme BOB B kayecTBe KOHCyNbTaHTa MOXET NUb MOBbICUTb UHTEpEeC
WHBECTOPOB K MPOEKTY, HO He AaeT rapaHTUn UX y4acTusa B KOHKypce. Kak oTMeTun reHepanbHblv
anpektop ¢uHaHcoBon komnaHun GKFX Omutpun PaHHeB, "B YCNoBMAX KpanHe HebGnaronpusiTHoW
9KOHOMMYECKOM CUTyaumm B CTpaHe U MNpu CyLIECTBEHHOM YAOPOXaHUW NMKBMAHOCTM Ana 6aHkoB
KOMMaHWKW, rOTOBbIX BKNadblBaTb CPeAcTBa B MHMPACTPYKTYpHble MPOEKTbl, MPaKTUY4ECKN HeT".
EBponenckne 1 amepukaHckMe KOMNaHuM B YCIOBUSX CaHKUMI BPSIA N NPOSBAT UHTepec, Tem Gonee
YTO MPOEKT CMOXHbIA, C OY4eHb OOMbLIMM CPOKOM OKYNnaemoCTW, YTO KPUTMYHO MPU UCNONb30BaHWUM
cxemsbl Y1, no6asun rocnoauH PaHHes.

"MaBHbIM ycnoBmMeM Ans Toro, YTobbl perMoH cMor npueneYyb MHBECTOPOB B 3TW MPOEKTbl, ABNAETCH
pasgeneHne pacxogoB C MHBecTopaMu, - cuuTaeT Beaywun akcnepT YK "®uHam meHemkmeHT"
OmuTtpuin BapaHoB. - B npoTuBHOM cnydae, ux BpsS4 nNv yaacTtca npuenedvb. 3apabotatb Ha gopore
MHBECTOP MOXET unm B3uMMas nnaty 3a npoesq, unn Ha npugopoXxHon nHdpacTpyktype. Ho pasmep
WHBECTMLMI MOXeET ObiTb rMraHTCKUM, a nnata 3a npoesq, CornacoBaHHasi C rocy4apCTBOM, HE TakoM
Gonblion, 4Tobbl OKYNUTL MX 3a O0DOO3pPUMbLIA CPOK. TeopeTndeckn MOXeT ObiTb Bbile KMHTEepec K
obycTponcTBy Tpacchl".

HesaBucumbin akcnepT Mo TpaHcnopTy Anekcen 3axapoB OTMEYaeT TaKkkKe, YTO MHBECTOPOB MOXET
OTNYrHyTb "GONbLIOW rocgonr pecnybnuky, MMeLWMn TeHaeHumMo K pocTty". B atom cutyauumm
"eMHCTBEHHOE, YTO MOXeT NpUBNeYb - 3TO rocrapaHTMm egepanbHOro YPoBHS, a Ha HUX, C Yy4eTOM
COCTOsIHNA hedeparnbHoro 6ompkeTa, Hagexabl ncyesarolle manbl".

Hatanbs NaBnosa
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MCI BAHK MOXET OTMEHUTb OrPAHUYEHUA HA PUHAHCUPOBAHUE TOPITOBOIO
CEKTOPA

Mocksa. 12 asrycta. UHTEP®AKC-A®U - [ouepHuin 6aHk BHelwakoHombaHka - MCI1 6aHk - moxeT
OTMEHUTb OrpaHNYeHns Ha (PUHAHCUMPOBAHME KOMMaHUN TOProBOrO CEKTOpa, COOOLWMN areHTCTBY
"Untepdakc-AP" rmaea gupekummn "®poHT-odpunc" MCIT 6aHka Muxann AdaHackes.

"BoamoxHo, MCI1 6aHk He GygeT BBOAUTb (UM OTMEHUT) OTPAacfeBble€ OrpaHMYEHUs Ha MNoOOEPXKKY
Marnoro n cpegHero npeanpuHMMaTensLCTBa NO OTAENbHLIM NPUOPUTETHBIM HanpaBneHnsaM", - coobLmn
OH, OTBEYasd Ha BOMPOC O NIaHMpyemMon noaaep)Kke TOProBOro CEKTopa B HblHELWHENW 3KOHOMMUYECKOM
cuTyaumm.

Kak nosichun M.AdaHacbeB, cenvac B pamkax "lporpammbl pyHaHCOBOW noaaepxkm cyobekros MCIT"
Ha nepuog go 2016 roga y 6aHka "dakTnyeckn He npeaycMoTpeHa" nogaepkka TOProBoro CermeHTa.
"Mporpamma opueHTUpoBaHa Ha NOAOEPKKY HETOProBOro Cekrtopa C MNpUOPUTETOM Ha NOOAEPXKKY
npeanpuaTuin, peannsyLwmnx NHHOBALMOHHbIE, MOAEPHU3ALNOHHbIE U aHEProadheKTUBHBLIE NPOEKTHI",
- OTMEeTUN (OMHAHCKUCT.

Mo ero cnoBam, cpean BO3MOXHbIX MocnabneHun B oMHaHCMpOBaHWUM TOProBnAM npoaykramu OaHka
MOXeT ObITb CHATUE OrpaHUYeHNn Onsi KOMNaHunm u3 MoHoropodoB. "[axe cybbektbl MCIT,
3aperucTpmpoBaHHbIe B MOHOrOpoAax, B HAcCTosILLee BpeMsi MOryT NoSy4uTb NOgOEMKKY MO NporpaMmve,
TOMNbKO €CMNWN OHM OTHOCATCS K HETOProBOMY cekTopy", - noscHun M.AcdaHacbkeB.

OH yTO4YHMA, YTO Mepbl NO OTPaCNEBbLIM OrPAHUYEHUSIM ANSA TOProBAM MOryT ObiTb CHATbI B pamMkax
paspabaTbiBaemon cendac crpaterum passutus MCI1 6aHka go 2020 roga. Cenvac 6aHK OENCTBYET B
COOTBETCTBMM C aHaNorM4HbiM JokymeHToM Ha 2013-2015 roabl.

MCTI1 6aHk (paHee - Poccuiickun 6aHk passutms, PocbP) yupexaeH B 1999 rogy, 100% ero akuumn
npuHagnexnt BOBby. baHk aBnseTca MHCTUTYTOM pa3BuTUa Manoro u cpegHero 6usHeca (MCB). OH He
KpeauTtyeT npeanpusatusa B cermeHTe MCB Hanpsawmyio, a npegoctaBnseT KpeanTbl CBOMM NapTHepam -
6aHkaM, MUKPOMMHAHCOBLIM OpraHM3auusM Uu JfU3MHIOBbIM KOMMaHuaMm. [lonyyeHHble cpeacTBa
napTHepbl 6aHka, B CBOKO o4epenpb, HanpaensoT Ha dmHaHcmpoBaHme MCB.

Mo wntoram nepsoro nonyrogna 2014 roga MCI1 6aHk 3aHan 46-e MeCTO MO pasmepy akTMBOB B
paHkuHre "Htepdakc-100", nogrotosneHHom "MHTepdakc-LISA".

Cnyx6a prHaHCOBO-3KOHOMMYECKOW MHPOpMaLnn
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BEIOMOCTH

I WL VT MRS & FINANCIAL TIMES

BepgomocTtn, MockBa, 13 aBrycta 2014

BKPATLUE
HA3HAYEHUE B CBA3b-BAHKE

Ynpaensiowmm  Cankt-leTepbyprckum  comnmnanom  Ceasb-6aHka,  Bxogsiwero B rpynny
BHellakoHOMbaHKka, HasHadeH Bnagumup BuneHunk, ¢ anpensa paboTaBwwui pykoBoguTenem
pernoHanbHoro npoekta genaptameHta cetm OAO "AKB "CBasb-6aHk". BuneHumky 53 roga, OH
OKOHYMN PUHAHCOBO-3KOHOMMWYECKUI UHCTUTYT, OOKTOP SKOHOMWUYECKMX Hayk. B 1997-2005 rr. Gbin
3amecTtuTenem ynpaenstowiero netepbyprckum cunuanom BHewTtopr6anka, o 2007 r. COBETHMKOM
npesngeHTa npeacepatena npaeneHna OAO "bBanuk BTB", 3atem 3amgupektopa netepOyprckoro
dunnana HAY-BLUD. BegomocTn
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OKOHOMUKA N PUHAHCDI

4 nPAM

ATEHTCTBO 9KOHOMUUECKON UHOOPMALIMM

NMPAWUM, Mockea, 12 aBrycta 2014 23:04

3AKOHOIMPOEKT O 3AMNPETE PASMELWEHUA CPEACTB CYBEPEHHbBIX ®OHAOOB B
®UHAHCOBBbIE AKTUBbI CTPAH, BBOOALLMUX CAHKLUWU NMPOTUB P®, BHECEH B roCaAYMYy

MOCKBA, 12 aBrycra. /NMPAVM/. 3aKoHONPOEKT, OrpaHNUMBAIOLLMIA NEepPeYeHb (UHAHCOBbLIX aKTVBOB, B
KoTopble MOryT ObiTb pasmelleHbl cpeactsa PesepBHoro oHaa u cpeactsa PoHaa HauMoOHaNbHOro
6narococtosiHus, BHeceH B [ocaymy pgenytatom Onerom Hunoebim /"CnpaBeanusas Poccus/.
CootBeTcTBYOWAa MHOPMALNSA COLAEPXKUTCA B aBTOMaTU3MPOBAHHOW CUCTEME 3aKOHOAATENbHOro
obecneyeHuns Mocaymbl.

lMpoekToM 3akoHa 3anpellaeTcs pasmelleHne CpeacTB CyBepeHHbIX (POHAOB B (PMHAHCOBbLIE aKTUBbI
WHOCTPaHHbLIX FOCyOapCTB, MEXAYHapOAHbIX (UHAHCOBbLIX W WHbIX OpraHv3auun, BBOASLWMUX B
OTHOLWEeHun Poccun, ee CyGBHEKTOB M UHbIX rOCYAAPCTBEHHbIX 06pa30BaHUN, POCCUNCKUX HOPUONYECKMX
N OUNYECKNX UL OrpaHuuuMTenbHble Mepbl. B 4yacTHOCTW, TakMe Kak 3amMopaxvBaHuWe aKTMBOB,
ambapro Ha NOCTaBKM onpefeneHHbIX TOBapoB, 3anpeT Bbe3fa Ha CBOK TEPPUTOPUIO U UHbIE MEPbI, He
CBSI3aHHblEe MPaBOOXPAHUTENbHOW AEATENbHOCTBIO U paccrefoBaHNeM NPecTynneHun B COOTBETCTBUM
¢ patucmumnposaHHbiMn PO mexayHapoaHbIMY OroBOpaMMU.

MoaobGHble orpaHnyeHns Takke OyayT pacnpoCTPaHATbCS Ha WHOCTPaHHbIE [OCYAapPCTBEHHblEe
areHTCcTBa M LeHTparnbHble 6aHKM, WHBECTULMOHHbIE (OOHAbI, OpUAMYECKME NWua, Haxoaswuecs B
paMKax topUCanKUMN CTpaH N 06beguMHEeHWI CTpaH, BBOAALLNX B OTHOLEHUN Poccumn orpaHnymTenbHble
Mepbl, a Takke Ha rpaxaaH Takux rocygapcTs.

Hunoe o6GpauwlaeT BHMUMaHME, 4YTO B HacTosillee Bpemsi cpeactBa PesepBHoro doHaa n OHB
pasmeLLanTcs B rocyaapCTBax, BBOASALUMX pas3fuyHble orpaHumdeHus B oTHoweHun Poccun. OH
nonaraer, 4YTo 37O "He TOMbKO pa3BMBaAET 3KOHOMWKM TaKMX CTpaH, HO U HUKOMM obpasom He
CTUMYNMpyeT SKOHOMWKY Hawlero rocygapcrtea”. [enytat OTMe4yaeT, 4YTo corfnacHo odmumanbHON
uHdopmaumn baHka Poccuu, mexayHapodHble pesepBbl PP Tonbko 3a Hepento, ¢ 28 wuwong no 1
asrycta 2014 roga, cHM3uUnMCb Ha 4 mnpg gonnapos 4o 468,4 mnpg gonnapos. A B LENOM 3a MOSb
2014 ropa mexgyHapogHble pe3epBbl yMeHblwmnucb Ha 9,488 mnpa gonnapoB go 468,762 mnpg
A0NNapos.

HunoB yBepeH, 4YTO BCe 3TO CBMAETENLbCTBYET O "HEA(EKTUBHOCTM HbIHELLHEN MONUTUKU B 06nacTu
pasmeLlLeHns (PUHaHCOBbIX akTUBOB" N "HEOBXOAMMOCTU U3MEHEHUSA KypCca Takon MOMUTUKU B CTOPOHY
CTUMYNUPOBaHUA  COOBCTBEHHOM  9KOHOMMKM". HeobxoauMmocTb  BBEOEHWS  COOTBETCTBYIOLLMX
OrpaHNYeHnn, N0 ero MHEHUI0, Takke 00YyCNnoBMneHa KOHKPETHbIMU AEUCTBUAMU, npeanpuHMMaeMbiMu
Poccuen "B 0TBET Ha orpaHnMdnTenbHble Mepbl psiaa cTpaH”.

B HacTosiwee Bpems cpeactea PesepsHoro poHga n ®HB moryT pasmelwtatsCa B MHOCTPAHHYIO BanoTy
N HOMMHUPOBaHHblIE B WHOCTPAHHOMW BanTe AoMroBble 06A3aTenbCTBa WMHOCTPaHHbIX rOCyAapcCTB,
WMHOCTpPaHHbIX FOCYAAapCTBEHHbBIX areHTCTB U LeHTparnbHbIX OaHKOB, a Takke OOMroBble obs3aTenbLCcTBa
MeXayHapoaHbIX (PMHaHCOBbLIX OpraHn3aumi, B TOM Yncne ogopMIieHHbIe LeHHbIMY Bymaramu.
Momumo 3TOro, gonyckaeTcs pasmelleHue cpeacTs PesepsBHoro hoHaa B Oeno3uTbl U OCTaTKU Ha
BGaHKOBCKMX cYeTax B MHOCTPaHHbIX 6aHKaxX U KpeaAUTHbIX OpraHM3aumsax, a Takke B 4eno3nTbl N OCTaTKK
Ha GaHkoBckux cyeTax B baHke Poccuun. Cpeactea PHB moryT pasmelyatbesi B 4eN03UTbl U OCTATKU Ha
6aHkoBCkux cyeTax B baHke Poccun, BHelwskoHOMBaHke, apyrux 6aHkax v KpeauTHbIX OpraHM3aumsx.
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HonyckaeTca pasmelleHune cpeacts ®HB B gonroeble obsizatenscTBa M akuMu opnvy, B TOM Yuchne
poccuiickme LeHHble Oymaru, CBsi3aHHble C peanu3auueit caMoOoKynaeMblX WHMPACTPYKTYPHbIX

MPOEKTOB, MNepevYeHb KOTOPbIX yTBepXXAaaeTCA NnpaBUTENTbCTBOM P®, a Takke B nam /gonu yqaCTI/IFI/
MHBECTULIMOHHBbIX (bOHD,OB.

http://1prime.ru/News/20140812/789974411.html
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M3Bectua, Mockea, 13 aBrycrta 2014
CPEOCTBA ®HB U PESEPBHOIO ®OHOA NMPEONATAIKOT BbIBECTU C 3ANALOA

AsTtop: OmuTtpuin PyHkeBudy, EneHa Manan
3amectutenb pykoBogutens dppakumm "Cnpaseanuson Poccun" B Nocgyme Oner Hunos nogrotoBun
NPOEKT 3aKkoHa (MMmeeTcsa B pacnopskeHun "Nasectuin") "O BHeceHUU nameHeHun B brogpkeTHbIM KOOEeKC
P® B 4yactTm yTOYHEHWS OrpaHuMyYeHun no pasmelleHuto cpeacts PesepBHoro doHoa v doHaa
HauunoHanbHoro 6narococtosHna (PHBE)". MonpaBku 3anpeLuarT pasmelleHne cpeacts poHOoB B TEX
CTpaHax, KoTopble MPUMEHUNN CaHKLMW B OTHOLWEHUM Poccun, poOCCUNCKMX rpaxaaH U npeanpusiTui.
B nosicHuTenbHoOM 3anucke K 3aKOHOMPOEKTY CO CChINKON Ha AaHHble LleHTpobaHka cooblaeTcs, 4To Ha
1 aBrycta mexayHapogHble pe3epBbl Poccum coctaBnanu nopsaka $468,4 mnpa. Mo mHeHuto Hu nosa,
B CErogHsWHen cuTyauun rocyaapcTBy BaXkHee HanpaBuTb [OeHbrM Ha MNOAAEPXKKY COBCTBEHHOM
9KOHOMMKW, B TOM YWUCIe CeNbCKOro XO3ANCTBa, 4YeM MoadepXuBatb MHOrOMUNAMapgHbIMU
pasMeLLeHUs MU NHOCTPaHLEB.
Ona nopgepXkn CBOeN WHMUMATMBBI 3akoHoA4aTenb noarotoBun obpalieHus (MMetTcs B
pacnopsbkeHun "M3Bectuin") Ha ums npesngeHTa Bnagumupa lNMyTuHa, npembep-mMuHUcTpa OmMuTtpus
Meaeegesa v rnaebl LIb Onbeupbl HabuynnuHon.
- Takon Mepo Mbl CMOXEM COXpPaHUTb MYyCTb WU He BCe, HO 6GONbLUyd YacTb HaLIMX PUCKOBbIX
BnoxeHun. Kpome TOro, ecnv yyecTb, YTO TaM Hawwu cpeacTtBa xpaHatca nog 1% wvnu gaxe 0,75%
rogoBbIX, TO BHYTPY CTPaHbl Mbl CMOXeM pa3MecTuUTb cpeacTBa nofd 5-7% rogosbix, - cyutaeT Hunos. -
Mpn atoM Hawum depmepam unum Tomy xe "AapodnoTy" n apyrum 3amHTEpecoBaHHbIM B KpeauTax
opraHmsauuam OygeT npolwle KpeautoBaTbCA B Mpedernax CBOer CTpaHbl. Takum obpasoMm  Mbl
nogaepXXMm oTe4eCTBEHHOIrO NPOM3BOaUTENS.
MpoekT npepgnaraet gononHuTb cT. 96.11 brogxeTHOro kKogekca nyHkTom 6 - "He ponyckaetca
pasmelleHme (UHaHCOBbLIX akTMBOB, YKa3aHHbIX B NyHKTax 3 u 4 (PesepBHbin doHa u PoHf
HauMoHanbHOro 6narococToaAHMSA) HacTodAWwen CcTaTtbl, B Criyyae, Korga Takoe pasmelleHve
OCYLLECTBMSAETCA B OTHOLWEHUN CTpaH, 9KOHOMMUYECKMX, MOMMTUYECKMX, BOEHHbIX WU  WUHbIX
06beanHeHNI CTpaH, MeXAyHapoOHbIX (PMHAHCOBbLIX U MHbIX OpraHu3auui, BBOASALUMX B OTHOLUEHMM
P®, cybbektoB PP, MHbIX rocobpa3oBaHun, OpUONYECKMX NUL, 3aperncTpUpOBaHHbIX Ha TeppUTopum
P®, rpaxgaH P® orpaHuumntenbHble Mepbl, B 4YaCTHOCTM 3aMOpaXMBaHWE akTMBOB, ambapro Ha
NMOCTaBKM onpefeneHHbIX TOBApoOB, 3anpeT Bbe3ga Ha TEPPUTOPUIO U MHbIE MEpPbl, €CMM OHU He
CBsi3aHbl C MPaBOOXPAHUTENbHOW OEeATENbHOCTBIO U paccrnefoBaHMeM NpPecTynieHnii B COOTBETCTBUM C
paTudunumpoBaHHbiMK PO mexayHapoaHbiMu gorosopamu”.
Ha cerogHs HopmaTuBHbIe akTbl Poccun no3BonsoT npaBUTENbLCTBY pasmellaTb cpeactea hoHO0B 3a
py6exxom. B yacTtHocTu, B noctaHoBneHun npasutensctea ot 19 sHBaps 2008 roga "Ne" 18 "O nopsigke
ynpaBneHna cpegctsamm PoHaa HaumoHanbHOro 6narococTosiHusa" ykasaHo, 4YTO K [AOMroBbIM
obs13aTenbCcTBaM MHOCTPaHHLIX FOCYAApPCTB, B KOTOPbIX MOryT pa3mellatbea cpeacrtea OPHB, oTHocaTcs
ponroeble obsizaTenbCTBa B BUAE LEHHbIX Oymar npasutenbcts ABcTpun, benbrumn, BennkobputaHum,
epmanuun, Oanuun, Wpnanagun, Wcnanun, Kanagpl, Jliokcembypra, Hugepnangos, CLWA, ®duHnaHguwm,
®paHuun n LWBeunn. B To e BpeMs HEKOTOPbIe OrpaHnyeHnss 4enNCTBYIOT yxxe cendac. B mapte 2009
roga MuHduH 3anpetvn wmHBecTupoBaTb cpeactBa PesepBHoro doHoa u ®HB B obnuvrauymm
WHOCTPaHHbIX FOCAreHTCTB U LeHTpanbHbIX GaHKOB.
®uHaHcoBbI ombyacmeH Poccum MaBen MenBenes cuntaeT, YTO BbIBECTM Takoe KONIMYECTBO CPeACTB
TEXHNYECKN CITOXKHO M 3TO MOXET MPMBECTU K HENPeaBUOEHHBIM NOCNEACTBUSAM.
- naBHbIN BOMpOC, Kak 3TO peanu3oBaTb. Ecnu geHbrn nepesoautb B pybnsax, To HeobxogmMmo
NpoAaTh Tak Ha3blBaeMble Ka3Hayenckne gonnaposble obnuraumm, B KOTOPbIX XpaHATCA cpeacTsa.
lMokynaTtensmun, ecTeCTBEHHO, He CTaHyT aMepuKaHubl, No3ToMy ux OyayT npodaBaTb CBOUM Xe
rpaxgaHam. 9T 06bEMbl CMOTYT KyNuTb TOMbKO ONMUrapxu, HO Torda rocydapcteo 6ygeT no-cBoemy
3aBUCETb OT HUX, - NOACHUI OH. - Torga Kak NntocoM YCTOABLUENCS CUCTEMbI ABNAETCA anbTepHaTUBHas
BanTa B KpM3ucHble ansg Poccun BpemeHa.
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3amnpen komuteta ocaymbl no npombiwneHHocTw MNasen JopoxuH (KIMNP®) nogoepxmBaeT ngeto o
HeobxoaMmocTn BbiBOJa cpeactB. [lpy 3TOM OH OTMeYaeT, 4YTO CerogHA HUKTO He MOXeT
rapaHTMpoBaTb TOro, YTO rOCCPENCTBA, TakK Xe Kak U cpeacrtBa hU3NYECKNX N IOPUANYECKUX NAL, HE
noaBeprHyTCs CaHKUMSM 1 NocreayoLemMy 3aMopaKMBaHUIO B UHOCTPaHHbLIX PUHAHCOBLIX MHCTUTYTaX.
- Mbl gaBHO 06 aTOM roBopuM. [leHbrn, KOHEYHO, Haao BbiBOAUTb. PaHee Mbl npeanaranu genatb 370
MoaTanHoO, HO C Y4YeTOM CaHKUMMW 3TO Hago pgenatb ObicTpee. [eHbrn cenyac XpaHaTcs B
rocyfapcTBEHHbIX Ka3Hadyenckmnx obssatenbcreax CLUA n Takke MOryT nonacTb nog CaHKuun. ATo HAOo0
npeaycMoTpeTb, - ckasan [JopoxuH.

MWHNCTP SKOHOMMYECKOro pa3BuTMS Anekcen YntokaeB 8 aBrycta nNpensioxmn BNoOXuTb BCe cpeacTBa
doHoa HaumoHanbHOro 6narococTosHMA B POCCUMCKYIHD 3KOHOMMKY, WCMONb3ys O0SITOCPOYHbIE
WHBECTULMOHHbIE NPOEKTbl. 10 MHEHWIO MUHUCTPA, pUCK BnoxeHun cpeacts ®HB B KpaTKOCPOUHbIEe
WHOCTPaHHbIE aKTUBbl NOBbLICUIICS.
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KommepcaHT®
KommepcaHTb, MockBa, 13 aBrycrta 2014
noa CAHKUMUM BCE noanuuiyT

ABTop: CBeTnaHa [JemeHTbeBa, EneHa Koeanesa, EBreHnii XBocTtuk, KceHus lemeHTbeBa; Oner MaBpuL,
Kues

YKkpavHa oGHOBNSIET NpaBunia urpbl B 404KK maTepu ¢ 6aHkamu PP

Puck mnarHaHma "godek" poccuMicKkmx GaHKOB C YKPAMHCKOrO PbIHKA CHU3WUIICS, HO HE HUBENMPOBaH
coBceM. YKpauvHcKkue fenyTtaTbl NepecMOoTpenn nepBoHaYanbHO XECTKUA BapuaHT 3aKOHOMPOEKTa,
3anpeLuaroLero NpopoCcCuNCKUM GaHKOBCKUM CTPYKTypam BeCcTn BusHec Ha YkpaunHe. CornacHO HOBOMY
nogxody ApenytatoB, 6aHKM C POCCMIUCKUM YaCTHbIM KanuTanom MOryT npogomkatb paboTtatb B
06bIYHOM pexume. NepcnekTmBbl paboTbl HA MECTHOM pbiHKE HGAHKOB, KOHTPONMPYEMbIX POCCUIACKUM
rocygapcteBom, 6yayT 3aBUCETb OT Pa3BUTUSA r€ONONIMTUYECKON CUTYaLINN.

Buepa BepxoBHasi paga YkpauHbl NpuHsina 3akoHonpoekT "O HanoroBOM M TaMOXEHHOM KOHTPOIiE B
cBobogHom akoHoMMyeckon 30He KpbiMa m 06 OCOBEHHOCTSX OCYLLECTBIEHUS 3KOHOMMYECKON
0EeATeNbHOCTU Ha BPEMEHHO OKKyNMMpPOBaHHOW Tepputopum YKpauHbl". W3 pgokymeHTa B ero
OKOHYaTENbHON peaakuun ObinM UCKIYEHbI HOPMbI, Kacatowmecsi BO3MOXHOCTM ON1S YKPauMHCKUX
BMacTen BBECTU MPsIMOM 3anpeT Ha paboTy Ha TeppuTopun YKpauHbl H6AHKOB, BXOAALWMX B rpynnbl,
cosfaHHble no 3akoHam Poccuu unu gaxe no 3akoHam YKpauHbl, HO UMEWKME eLlle U POCCUNCKNX
yyacTtHukoB. O Takux puckax ang "godek" poccumnckux 6aHkoB Ha YKpaunHe (Cpeaun KOTopbIX JoYepHue
cTpykTypbl CbepbaHka, BT, BOBa n psga 4yacTtHbix wurpokos, Bkmntodas "Anbda rpynn”, "Tpact",
"Pycckmn ctaHgapt") "b" coobwan 2 wona. OgHako yxe Toraa yKpauvHckue genyTatbl Npu3HaBanu
nonpaBkM YPE3MEPHO XKECTKMMKU N obelann nx oTMeHUTb. Bnpoyem, Kak BbIACHMIIOCHL BYepa, Aaxe
nocre ykasaHHOW KOPPEKTUPOBKU 3aKOHOMPOEKTa O MOSIHOW HMBENUMPOBKE PUCKOB ANSA YKPAUHCKMX
"no4yek" poccunckmx GaHKOB peyn He naeT.

[eno B TOM, 4TO B CBA3KE C MPUHATLIM BYepa 3aKOHOMPOEKTOM MAeT Opyron 3akoHonpoekt - "O
caHkumsx". Buepa OH Gbin NPUMHAT B NEPBOM YTEHUU, €ro danbHenlee pacCMOTPEHNE HA3HAYEHO Ha
Gnvwkanwmi YetTsepr. ATOT 3aKOHOMPOEKT, B YAaCTHOCTWU, HagensieT BNacTn YKpavHbl NpaBoOM BBECTU
3anpeT Ha yBenuyeHue Kanutana 6aHKoB, HaXO4ALWMXCS Mo KOHTPOMEM POCCUNCKOro rocyaapcTea unm
Ha koTopble P® OkasbiBaeT CyLleCcTBEHHOE BniMsHUe. Kpome Toro, B HEM NponucaHa BO3MOXHOCTb A4
YKPaUHCKMX BracTern aHHynupoBaTb WNW NPUOCTaHaBnMBaTb JNUUEH3MUM W Opyrve paspelueHus,
nonyvyeHne ( Hamuume) KOTOpbIX SABMASETCA YCNoBMEM [ANs OCYLLECTBIEHUA onpeneneHHoro Buaa
[eATeNbHOCTHN, a TaKkKe BBOAUTb "MHble CaHKLun".

Kak nosichun "b" genytat BepxoBHon pagbl YkpauHbl Cepren TepexuH, 3TOT 3aKOHONPOEKT paMOYHbIN,
COrnacHo emy, pelleHve O BBeAeHWM caHkumi OByaeT (unu He 6yaeTt) npuHumaTbcs CoBeToMm
Haube3onacHOCTN YKpauHbl U, eCnun Bce Xe byaeT NpuHATO, He ByoeT pacnpoCcTpaHATbCA Ha GaHku ¢
YaCTHbIM  POCCUMCKMM  KanuTarom, 3a WCKMNIOYEHWEM, BO3MOXHO, TeX WrpOKOB, KOTOpble
KOHTPOSIMPYKOTCA POCCUMUCKUMU (OU3NNLAMU U3 CaHKUMOHHOro cnucka EC. Takum obpasom, yuntbiBas,
yTo 6aHK "Poccus" n CMI1-6aHk Ha YkpavHe He npeacTaBneHbl, No4 PUCKOM Tenepb YXXe CaHKLMOHHOIo
3akoHonpoekTa Paabl okasbiBalOTCSA NULWb YKpanMHCKMe "godkn" poccunckmnx rocbaHkos - BTh (Bkntovas
kak cam BTE YkpavHa, Tak u BM-6aHk), CbepbaHka n BOba ([NMpomuHBecTbaHk). MacwTab caHkumn
3aKOHOMNPOEKTOM TaKXKe XEeCTKO He onpedeneH U MOXeT BapbMpOBaTbCs B KaXX4OM KOHKPETHOM Cry4ae.
"Ckopee Bcero, noTeHumanbHble CaHKUuMM B OTHOWEHuMM 6aHKoB OyayT aHanorudHbl Tem, 4TOo
NPMMEHSAITCA B OTHOLIEHUM HUX EBPOCOK30OM - TO €CTb OrpaHudeHue NpUBMEYEeHUs KanuTana u
OONroBoro (UHaHCMpoBaHWs Ha cpok Gonee 90 AHeW, NPUTOM 4YTO TeKywmMe onepaumm MOXHO
NpoBOAUTL B 0OBbIMHOM pexnme", - roBOpUT rocnoanH TepexuH.

PaHee, KOMMEHTMpYyS aHanornyHble CaHKUMM CO CTOPOHbI EBpocoto3a, akcnepTbl OTMeYanu, 4To
CYLLECTBEHHOrO BIIUSAHWS Ha poccuMrckue 6aHKM OHW He OKaxyT. AHaNOrMyHoro MHEHUSI OHU
NPUAEPXKMBAOTCA U MO YKPAWMHCKMM CaHKUMAM. "YKPauHCKUIA [ONTOBOM PbIHOK YXe He SBNsSeTcs
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3aMETHbIM UCTOYHWKOM (QOHOMPOBaHUA ANA  "yKpaumHCKMX Aoyek” poccuickux ©aHKkoB, paHee
pasmelleHHble BbINYCKM ObnuraumMi MpakTUYeckn norawleHbl, KpeguToBaHuMe Takke akTMBHO He
pas3BMBaeTCs, NO3TOMY (POHAMPOBaHME YxKe He TpebyeTcsl B TaKOM e pa3mepe, Kak paHbLue", - FroBOpuT
ctapwwuin gnpektop Fitch Ratings Onbra UrHateesa. Mo ee cnoBam, cpeacTBa OT rOMOBHbLIX KOMNaHUA
MOryT notpeboBaTbCcsa poccunckum GaHkam Ha YkpamHe Ha ¢oHe OTToka BknagoB. "Ho Mbl yBepeHbl,
4YTO Takasi nogaepxka bygeTt okasaHa", - cuMTaeT oHa.

Bce nepeuncneHHble rocbaHkMm BYepa OTKasanuMcb OT KOMMeHTapueB. PaHee, KOMMEHTMpyS
npegbioyLwmin BapnaHT nonpaeok, rnasa CoepbaHka NepmaH Nped rosopurn, 4To paccuynTbiBaeT, YTO
YKpavHa He NpuMMeT 3aKOHOMPOEKT O 3anpete Ha paboTy B CTpaHe Ao4YepHUM BaHKam POCCUMCKMX
KPeAuUTHbIX opraHu3auumi. baHku ¢ YyacTHbIM kKanutanom, nMmetowme busHec Ha YkpauHe, BYepalLlHUM
OENCTBMAM YKPaMHCKMX AenyTaToB padbl, OAHAKO, y4nTbiBas, Kak ObICTpO Ha hoHe NpoaomKaroLwerocs
reonosiMTUYECKOro KOHQIIMKTa MEHSIETCS CUTyauums, NPOrHO3MpoBaTh AanbHenwee pasButne cobbiTum
He ©OepyTtcsa. "KommeHTupoBaTb pewleHus BepxoBHOM pagbl AOCTAaTOMHO CRNOXHO. Ecnn  oHo
OKOHYaTenbHoe, TO 3TO, Ge3yCroBHO, MOMNOXWUTENbHbIM hakT, - coobwmn npeanpaBneHus GaHka
"Tpact" ®egop Mocnenos. - OgHako HET YBEPEHHOCTN, YTO 3aBTpa BCE HE M3MEHUTCS U OHO He byaeT
OTMeHeHO. Mbl o4eHb HageeMmcsi, YUTO CMOXeM MPOAOIIKUTL CBOKO paboTy Ha YKPaUHCKOM pbiHKE. U Mbl
He xoTenu 6bl yxoauTb € Hero". B Lenom xe B TEeKyLLMX YCNOBUAX YKPauHe HYy>KHO He CaHKLUMW BBOAUTD,
a, HanpoTMB, CTapaTbCs NPUBMEYb Ha CBOW PbIHOK 3apybexHble GaHkM, B TOM uucrne um m3 Poccuw,
cuMTaeT OH. "YKpamHa [domkHa OblTb O4YeHb CUMBbHO 3aMHTEpPEecoBaHa B COXpaHeHwun nboro
WHOCTPAHHOIO NMPUCYTCTBUSA, B TOM YMCIE U POCCUINCKOro, Tem Bonee 4YTo Ha oMK POCCUNCKMX BaHKOB
NPUXOANTCH 3aMeTHas YacTb GaHKOBCKOM cucTeMbl YKpauHbl, - paccyxaaeTt rocnoauH lNMocnenos. - B
YCIOBUSIX KaTacTpoU4ECKON IKOHOMUYECKOW CUTyauum B CTpaHe ykpauHckasi 6aHkoBcKasi cuctema
CEerogHs He MOXET CNYXUT ApanBepoM 3KOHOMUYECKOro pocTta".

370, Noxoxe, NOHMMaKT U Ha YKpaumHe. CMmArdeHne KpamHe XecTKoro nogxofa, npeanoXeHHoro B
npeablgyliemM 3akoHONpoekTe 06 OKKYNMPOBAaHHbBIX TEPPUTOPUSX, OOBACHAETCS, NO CroBam rocnogmHa
TepexvHa, xenaHnem B TOM 4uCne 3aWUTUTb WMHTEPECbl YKPAUHCKUX KIIMEHTOB 3TuUX OGaHKoB -
BKITA44YMKOB U 3aeMLumkoB. "Mbl ke He camoybunupbl”, - koHcTaTupoBan genytart. Mo agaHHbIM HaubaHka
YKpauHbl, Ha 1 nons akTuebl 6aHKOBCKOM cucTeMbl YKpauHbl cocTaBnsnu 1,306 TpnH rpuBeH. AKTUBDI
yKpanHckoro CbepbaHka, corrnacHo ero 0T4ETHOCTM 3a BTOPOW KBapTan, coctaBnsanu 41,6 Mnpa rpyBeH,
ykpauHckoro BTB - 31,359 mnpg rpueeH, MNMpomunHBecTtbaHka - 51,299 mnpg rpyeeH. Takum obpasom,
CYMMapHO Ha YKpauHcKme "godkn" poccumnckux rocbaHkoB npmxogunock 124,3 mnpa rpyeeH, nnu 9,5%
OT BCEX aKTMBOB BaHKOBCKOM cUCTEMbI YKpauHbl. Bcero B ykpamHckux "goykax" pocCumnckmx rocbaHkos
Ha 1 nons 6Ny pasmelleHbl cpeacTea uanuy B pasmepe 25,08 mnpa rpuseH, nnmn 5,96% ot Bce
cpeacTe duranuy, pasmelleHHbIX B 6GaHKOBCKOM cUCTEME YKpauHbI.
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THE WALL STRIET MR & 1 TIMES

BepgomocTtn, MockBa, 13 aBrycta 2014
YKPAUHA TrOTOBUT CAHKLIMA

AsTop: Makcum ToskannollonmHa XumMmalisunm
BepxoBHas paga nogaepxana B NepBOM YTEHMM 3aKOHOMPOEKT O caHKumsix npotmB Poccun. Camon
YKpauHe caHkummn moryT obonTinck B $7 mnpa
Buepa BepxoBHasi paga npuvHana 3a OCHOBY B MEPBOM YTEHUM NPaBUTENbCTBEHHbIA 3aKOHOMPOEKT O
caHkumsx. Ero nogaoepxanu 243 genytata 3 445.
Mpembep ApceHun AueHIoK NpeanoXxun genyrtatam MPUHATL 3aKOHOMNPOEKT B OKOHYaTENbHOM BTOPOM
YTEHUWN B TOT Xe AeHb. [Ina 3Toro oH 1 Apyrue npeactaBuTenu npaBuTenbLCTBa NPOBENU KOHCYNbTaLUn
¢ penytatamu. OgHako Beyepom npeacepatens Pagbl AnekcaHgop TypuvHOB 3asiBUn, 4to BTOpoOe
YTeHue NepeHeceHo Ha YeTBepr.
HenyTtatbl NoAroToBMNKM MOMpPaBKM K 3akoHonpoekty, nepepaet "[lirabisHeclHdopm": Hanpumep,
npeactaBuTenn gpakumm "Csoboga" NpeanoXumnm yxXectountb (DUHAHCOBbLIE M BM30BbIE CaHKLMW.
lMocne nepBOro YTeHWs1 3aKOHOMPOEKT OTNPaBIieH B NPOMUIbHbIE KOMUTETbI U OHXU MOTYT npeanaratb
U3MEHEHUs!, HO MO perfiameHTy naprameHTa BHECTU MOMpaBkW, MEHSWMe CyTb [OKYMEHTa,
HEBO3MOXHO, 06bACHAEeT aenyTtat "baTbkmBLUMHBLI" AHApPeN MaBnoOBCKUNA.
3aKkoHOMpPOoeKT NpegycmaTpuBaeT 29 BUOOB CaHKUMIA: OIIOKMPOBKY akTMBOB (OM3NnL, OT3bIB NIMLEH3NA Y
KOMnaHmm n BaHKoB, 3anpeT Ha OKa3aHWe TEeNneKOMMYHUKAUMOHHBIX YCIyr U Jaxe orpaHuyeHue
TpaH3uTa poccuickoro rasa B EBpony. PelwweHve o BBegeHuu caHkumi OygeT npuvHumatb Coset
HauWoHanbHON ©e30nacHOCTU M O0BOPOHbI YKpauHbl, BO3rnaBnsemMbi npes3vgeHTom. OHu  moryT
NPUMEHATBLCA Npu yrpo3e 6e30nacHOCTH, LLENOCTHOCTU U SKOHOMUYECKOMY Pa3BUTUIO YKpanHbI.
YKpaunHckoe MNpaBUTENbCTBO YXXe MOAroTOBUMNO CAUCOK M3 172 dmandecknx n 65 opngndecknx nuy,
npenmyLLecTBeHHO 13 Poccun, npoTMB KOTOPLIX MOryT ObiTb BBEAEHbI CaHKUUK, roBOpun AUEHHOK Ha
npownon Hegene. busHec Ha YKpauHe eCTb Y MHOIMX KPYMHbIX POCCUMCKMX KOMMaHui 1M BGaHKoB
Hanpumep, y Evraz Ha YkpavHe [oHeukun metannyprudeckmi 3asog, y UC Rusal Hukonaesckun
rMUHO3EeMHbIN KoMBuHaT. BAOBY npuvHagnexuTt natblil N0 BenvyuHe 6aHK YkpauHbl [MpoMUHBECTOAHK,
C6epbaHk KOHTpONMpPYeT OOHOUMEHHBIN AoYepHu 6aHk. B rpynny BTE Bxogat 12-n no aktueam "BTB
6aHK" n "poyka" BaHka MockBbl BM-6aHk. V13 cotoBon "Gonbluon Tponkn" Ha YKpauHe GM3HeC ecTb y
MTC (6peHa "MTC YkpanHa") n ronnangckoro Vimpelcom Ltd. (" Kuesctap"), coBnagensLem KOTOPOro
asngaetcs rpynna "Anbda”.
MoTepn yKpamHCKOM 3KOHOMMKM B MEpBbIV rof BBEAEHUS CaHKLUMIA MOryT cocTaButb $7 mnpa, npusHan
AueHiok. B nepByto ouyepedb caHKUMM OOMKHbI OblTb BBEOEHbI MPOTMB BOEHHbLIX MPEAnpUSTMA U
MOCTaBLUMKOB M3 Poccmn Ha YKpauHy Npoaykuuu ABOMHOrO HasHadeHusd, cuutaeT Cepren Cobones,
npeacenartens gpakumm "baTbKnBLLMHA".
Monyuntb KOMMeHTapum Omntpusa MNeckoBa, npecc-cekpetapa Bnagumupa lMNMyTuHa, BYepa Be4epom He
yAanocs.
YKpavHa roToBUT CaHKUMmK

http://www.vedomosti.ru/newspaper/article/733981/ukraina-gotovit-sankcii
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Reuters Poccus n ctpanbl CHIN, MockBa, 12 aBrycta 2014 16:20

KUEB CMNELUUT Y3AKOHUTb AHTUPOCCUUCKUE CAHKLIUU

ABTop: Hatanus 3nHel
KWEB (PenTtep) - MNapnameHT YKpauHbl, BOILEA C NPOPOCCUMIACKMMIU cenapaTtucTamm Ha BOCTOKe,
MOXET Y& Be4yepoM YTBepaAuTb aHTUPOCCUMNCKME CaHKUMK, KOTopble, Kak rpo3uvn Kues, CnOCOOHbI
NUWNTb poccurckMin MasnpomM JocTyna K Kr4yeBOMY Af1s1 3KCMOPTHOrO MOHOMOMMUCTa €BPOnencKoMy
PbIHKY.
BepxoBHass Paga BO BTOpHMK 243 ronocamu nopgepxana B NEepBOM YTEHUN NpPeaNOXeHHbIN
npaBuUTENbCTBOM NPOEKT 3akoHa, gawowmi Kuesy npaBo BBoauTb okorio 30 BUMOOB CaHKUMIA NPOTUB
rpaxgaH n komnaHum Po.
MNpemMbep-MUHUCTP ApceHnn AueHoK Nonpocun AenyTaTtoB YXe Ha BeyepHeM 3acedaHuu MNPUHATL
AopaboTaHHbIV AOKYMEHT BO BTOPOM - OKOHYATENIbHOM YTEHUMN.
"Mbl NOHMMaeM, YTO BBEAEHME CaHKUMA OyaeT MMeTb NOCNEeACTBUS U NS YKPAUHCKOW 3KOHOMMUKKU. Ho
3Ta LeHa - HUYTO MO CPaBHEHWUIO C XXepTBaMU YKPAUHCKUX CONAaT, YKPauHCKOro HaceneHusi, KoTopbIX
paccTpenuBaloT TePPOPUCTLI, Nogaepxmnsaembole Poccuiickon ®egepaument”, - ckasan AueHiok.
KneB o6BunHAeT MockBy B pa3xuraHmm W nopaepxke yHecwero yxe 6onee 1.100 xusHen
cenapaTuCTCKOro ABWKEHUS Ha BOCTOKe, rae BOOPYXEeHHble 60oeBukn TpebytoT oTaeneHns ot YKpauHbl
nHOoycTpuanbHbix [oHeukon u JlyraHckon obnactein. lNoppepxuarowmn KneB 3anag yxectoyaer
caHkumn npotme PO ¢ mapTa no Mepe paspacTtaHns KoHdMKTa Ha YKpauvHe.
CaHkuumn npotme PO 6yayTt BBeAeHbl No peweHntio CoBeTa HalMoHanbHoM 6e30nacHOCTN U 0GOPOHDI
Cpasy e nocrne BCTYNIIEHNSA 3aKoHa B cuny, noobeluan ALeHok.
HakaHyHe ykpauHCKui rockoHuepH Hadtoras npurposmn B criydae BBEAEHUS CaHKUUIN NUWNTL JocTyna
K €BpOnenckum notpeburenam poccunckuin Masnpom, B UIOHE NPeKpaTMBLUMN NOCTaBKM Ha YKpauHy 3a
ponrn. EBpone Kues npegnoxun nepecMmoTpeTb CylecTByoLWme cornaweHns ¢ Flasanpomom 1 Nokynatb
ras Ha POCCUNCKO-YKPaMHCKOM rpaHuLe, a He rpaHuue YKpanHbl 1 EBponenckoro corosa, Kak CerogHs.
Hopwmbl paccmaTpuBaemoro naprameHTOM BO BTOPHMK 3aKOHOMPOEKTa MO3BOMAT HakasbiBaTb 3a
(PUHAHCUPOBaHWE UNK APYryo NOAAEPXKKY Teppopu3mMa NyTeM 3aMOPaXXMBaHUS aKTUBOB, OrpaHNYeHns
TOProBbIX Onepauuin, OorpaHMYeHUs WU 3anpeta Ha TPaH3UT PecypcoB, MOMETOB M MEepeBO30K MO
Tepputopun  YKpauHbl, OCTAHOBKY BbIMOMHEHWUS 9KOHOMUYECKMX W  (PUHAHCOBLIX 0643aTenbCTB,
aHHYNUpoBaHWE WU OCTAHOBKY IMUEH3UA W paspelleHuid, 3anpeT Ha yyacTve B npuBatmsauum,
orpaHuyeHne wnu 3anpet geatenbHoctn CMW, npegoctaBneHns TeNeKOMMYHUKAUMOHHbIX yCnyr, a
TaKke 3anpeT Ha Bbe3 Ha TeppUTopmio YKpauHbl.
KoMnaHum ¢ pocCUncKUM Kanutanom AOMUHUPYIOT Ha YKPaAUHCKOM pbiHKE MOOWMNBHOW CBA3WU, B cepe
NpoOM3BOACTBA M MNPOAaXM HedTenpoayKToB, KOHTponupytoT 13 nNpoueHTOB akTMBoB OaHKOBCKOW
cuctembl. B yactHocTn, B rpynny 15 kpynHenwunx 6aHkoB YKpauHbl BXOOAT LOYEPHME YUpeXOeHUs
poccunckux rocbaHkos BTb, CoepbaHka n BHeLakoHoOMbaHKa.
lMoka ykpamHCKMe BnacTh He Ha3Banun KOHKPETHbIE MMEHa U OUPMbI, KOTOPbIM FPO3AT CaHKLUM.
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N0 C-MUHYC MNMOJINPOLIEHTA

AsTop: EkaTtepuHa KpaBueHkoMuxann OBepyeHKo
PasBuBatolimeca 9KOHOMUKM CTpaH "gBaguaTku" TOPMO3AT, XYyALMK pesynbTar nokaxyT Poccus u
ApreHTvHa: OHM BCTYNUAM B peLeccuto, NneCCUMNCTUYHLI B Moody s
[asneHune Ha pesepsbl
lMoka MHBECTOPbI HE BbIXOAAT U3 Pa3BMBAIOLLUXCHA PbIHKOB, HO NPEeanoYmMTaloT BbIXOAUTb U3 POCCUNCKUX
aKTMBOB, oTMevatoT aHanuTuku Commerzbank. OTTOK kanuTana B nepeomM nonyroauu coctasun $74,6
mnpa npotus $61 mnpa B 2013 r., cneayeT n3 AaHHbix LIB. Mo nporHozam MB®, B 2014 r. oH nNpeBbICUT
$100 mnpa. Mo oueHke LleHTpa passButusa, YnCTbI OTTOK KanuTtana B 2014 r. moxeT coctaButb $130-
150 mnpg. Poccun, BO3MOXHO, NMPUMAETCA TPaTUTb 3HAYUTESbHYIO YacTb MEXAYHapOAHbIX pe3epBoB Ha
nogoepXXaHne Kypca HauuoHarnbHOW BantoTbl, npegynpexpano areHtctBo Fitch. YTobbl nsbexatb
ObicTporo mncroweHuns pesepeos, LIb npuaoetca nontn Ha 6onee ObicTpoe ocnabneHue pybns, nuweTt
LleHTp passutus.
Poccusa n ApreHTuHa cnaboe 3BeHO cpeau KPYMHbIX pasBUBaoLLMXCst 9KOHOMUK (cTpaH G20), rosopuTcs
B 0630pe pentmHrooro areHTcTBa Moody s. Poccuickyto akOHOMUKY XaeT cnag B aToM rogy Ha 0,5%,
apreHTUHckasi notepseT 4o 2,5%.
MporHo3 MuHakoHompa3ssuTus Ha 2014 r. poct BBl Poccun Ha 0,5%, Takon ke KOHCEHCYC-NpPOrHo3
Bloomberg, HO B Hayane aBrycta ns3-3a reornonmMTU4eCcKUX PUCKOB aHaNMTUKM CTann CHMKaTb MPOrHO3bl.
B atom rogy cnag coctasut ot 0,1 go 0,7% nporHo3upytoT Barclays, BNP Paribas, UniCredit, Credit
Suisse, ING, Danske Bank, Raiffeisen. B Poccun akoHOMU4YECKUIA POCT NPaKTUYECKN OCTAaHOBUIICS €eLle
00 BBedeHus caHKkumn, oTMedaeT Moody s, Kpu3uc Ha YkpauvHe ycunun ygap no ocnabesatolimm
dyHOameHTanbHbIM nokasatenam. o npegBaputenbHblM AaHHbIM Pocctarta, Bo |l kBaptane BBI1
Bblpoc Ha 0,8% B romoBom BbipaxkeHun nocrne 0,9% B | kBapTane. 3To MOXeT 03Ha4aTb, YTO B NEPBOM
nonyrognn Poccua Boluna B TEXHUYECKY peleccuto (cnag BBl ¢ ucknoyeHnem ce3oHHoOro dpaktopa B
TeyeHve AByx kBapTtanoB nogpsa). O6 atom ckaszan u 3amnpen BOba, GbiBLMA 3amMUHUCTPaA
3KOHOMUYeCKoro passutua AHapen Knenad, nepebiM Npu3HaBLWni peueccuto B koHue 2008 r. (uutaTta
no " Nutepdakcy").
M3-3a cutyaumm Ha YKpamHe M pUCKOB HOBbIX CaHKLMA MPOrHO3 MOXET elle yXyALWUTbCs, OTMeYaloT B
Moody s. PasBuTne MPOMBIWINEHHOCTN BCE CWUNbHEEe 3aBUCUT OT OrpaHWYeHuir, KoTopble
HaknagblBaTCa 3apyOeXXHbIMU CTpaHaMn Ha pasfiMyHble CEKTOPbl POCCUMIACKOM 3KOHOMUKKU (CM. Takke
cTtatbio Ha cTp. 05): Cc KaxgbiM MecaueM BIusiHME BHYTPEHHUX (hakTopoB ocnabesaeT, a BHELUHMX,
HanpoTus, pacTteT, nuweT WHCTMTYT npoGnem ecTeCcTBEHHbIX MOHOMOMNWWA. 3a nocnegHue Hepenu
MacliTad peanbHbIX 3KOHOMUYECKNX N3OepPXeK KOHNukTa mexay Poccnen n YkpanHon pesko Bbipoc,
roBoputcsa B o63ope LleHTpa pas3suTtusa Bbiclien WKomnbl 3KOHOMUKK: "o nToram nepeBoro nonyroguns
MOXHO ObIfI0 FOBOPUTb B OCHOBHOM 00 YMyLEHHbIX BO3MOXHOCTAX AN OXMBEHUS 3KOHOMUYECKOro
pocTta nocne crarHauum 2013 r. OgHako nocrne coutoro manasmnckoro Boeing akoHOMMYeckas LieHa
BHELLHENONMUTUYECKOro Kpmanca CyLLLEeCTBEHHO Bbipocna”.
Kpusnc B Poccun B nepByto odyepedb noBnusieT Ha EBpony, HO m3-3a OGLWIMPHBIX CBSA3EW pernoHa c
OoCTanbHbIM MWPOM HeraTMBHOe Bo3fencTBue bGyaeT orpaHudeHHbiM, oTMeyaeT Moody s. Ecnu He
[ONAEeT OO0 BOWHbI CaHKUWN, BNSIHAE HA €BPOMENCKYI0 3KOHOMUKY He ByaeT 3HayMTenbHbIM, HageeTcs
npe3sngeHT ELIB Mapuo Oparu. Ho Takue pucku ectb, cuutaeT Kpuc Yudep ns Macro Advisory.
EC pna Poccun kpynHenwmnin Toproebii naptHep, Poceua gna EC tpetun, otmedaet EBpokomuccus:
ToBapoobopoT B 2013 1. coctaBun 326 mnpg espo. B nmnopte EC ns Poccum npeobnagaet coipbe, B
akcnopte B Poccuio MaluHbI, TpaHCMOpPTHOE obopydoBaHWe, XMMmUKaTbl, flekapcTBa M NpoayKuMs
CenbCKoro xo3ancTea. BeeaeHHbIn Poccuen 3anpet Ha MMMNOPT NPOoAYKTOB NUTaHusa 60MnbHO yaapuT no
MHOMMM OTpacrsM W HEKOTOPbIM €BPOMENCKMM CTpaHaM, KOTOpble 3akayvMBanu 3HauyuTerlbHble
MHBECTULMMN B CEMbCKOE XO35MCTBO MMEHHO Mo noctasku B Poccuto, oTmedaeT Yudoep.
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"obanbHble MHBECTOPbI HE Ccpa3y OCO3Hanu, Kakme 3JKOHOMU4Yeckme npobnembl HecyT ¢ cobomn
CaHKUUK, OOHaKo HensbexHble OTBETHble CaHKUMM CO3[aloT CUTyauuio, B KOTOPOM B CPeaHEeCpOYHOW
nepcnektnee He OygeT BbiMrpaBlwmnx cTpaH”, cuuTtaeT [osug Pynnep, m3gatenb MHBECTULMOHHOIO
6ionneteHa Fuller Treacy Money. NHBecTOpbl NOHUMAIOT, YTO CUTyaUMsi MOXET CTaTb XyXe, 3asBun
rengupexktop Templeton Emerging Markets Mapk Mo6uyc.

B ocTanbHbIX pasBuBaOWMXCHA CTpaHax KapTUHa BbIMAAUT ONTUMUCTUYHEe. XOTd B  LENOM
pasBMBalOLLMECS PbIHKM 3aMeanstoTcs Bce cunbHee, nuweT Moody s. Camble BbicTpble TeMMbl pocTa
oxungatotcs B KHP n Nngum: 6,5-7,5 n 4,5-6% B 2014-2015 rr. cootBeTCTBEHHO. CpeaHne Temnbl pocTa
3KOHOMMK pasBuMBaloLLMXCs cTpaH, Bxogsawmx B G20 (3a nckntodeHnem Knrtas), coctassar 2,1% B 2014 r.
n 2,7% B 2015 r. 310 ropasgo HWXKe cpeagHux TeMnoe, HabnoaaBLWNXCS OO MUPOBOr0 3KOHOMMYECKOTO
Kpusuca (4,2% B 1998-2007 rr.) n B 2013 r. (2,9%) n cornoctaBumo C NPOrHo3amu Ans pasBUTbIX
9KOHOMMUK.

A BOT B pa3BuTtbix cTpaHax G20 aena nowwnu Ha nonpasky. X akoHOMuKkM BbipacTyT Ha 1,8% B 2014 T.
n Ha 2,4% B 2015 r. npotnB 1,4% B 2013 r. B cneaytowem rogy OHM BbINOYT HA JOKPU3UCHBIE TEMMbI,
oTmevaeT Moody s.

Mnoc-MrHyc nonnpoueHTa
*k%k

http://www.vedomosti.ru/newspaper/article/733971/plyus-minus-polprocenta
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KommepcaHT®

KommepcaHTb, MockBa, 13 aBrycta 2014
MHHOBATOPOB NOogBOAOAT Noa AyouUT

AsTop: TaTtbaHa EpoBuHa

"ockomMnaHum 06sKYT oTUMTbIBaTLCS O pacxogax Ha HNOKP

MpaBNTENBCTBO HaMEpPEHO OUEHUTb 3PAEKTMBHOCTL OHOMKETHON NOAAEPXKKM WHHOBauun, ob6s3aB
Begomctea, PBK, roccoHabl n rockomnaHuu oTumtbiBaTbCA O pacxogax Ha HWOKP u 3akynkax
MHHOBALMOHHOM NPOAYKLMW, COOTBETCTBYHOLLME MOPYYEHUS MNpemMbep-MUHUCTP Omutpun Mensenes
Jan no utoram BCTpPeYM C 4neHamm 3KkcnepTHoro coBeTa. Camu aKcnepTbl YBEPEHbl, YTO 3TO
€[MHCTBEHHbIN CNoco® KOMMEeHCMpPOoBaTb HEXBATKy YacCTHOrMO Crpoca Ha pPOCCUNCKME BbICOKMNE
TEXHOMormu.

MHHOBALMOHHOIO pblBKA B POCCUNCKOM 3KOHOMWKE HE MPOU30LUSIO, WHMUMATUBBLI HOCAT YacTHbIN
Xapaktep 1 "oTopBaHbl OT MPUOPUTETOB OPYrMX OTpacren POCCUNCKON IKOHOMUKM", KOHCTaTuMpoBanu
YfieHbl 9KCMEepPTHOro coBeTa MO WHHOBaUMsSM B AoKnade, MNpeacTaBfEeHHOM MpeMbep-MUHUCTPY
OmuTtpnio Measenesy B koHue wutons. Mo utoram BCTpeun 3KOHOMOMOKY MpaBUTENbCTBA, a Takke
MUHUCTPY Mwuxanny ABbI3oBY mopyydeHo A0 1 mapTa crnefywouwero roga paspaboTatb KpUtepumn ans
oueHkn acbdekTuBHOCTU rocpacxonos Ha HMOKP Ha npaktuke. [Jo 1 anpensa npontu "HesaBUCUMYIO
OLIEHKY Ha OCHOBE OT3bIBOB KOMMaHWN-Nonyyvyatenen nogdepXkn" OOMKHbl W Tak HasblBaemble
nHcTuTyThl pa3suTtus (PBK, BOB, rocdoHabl no nogaepxke 6usHeca).

Ha paHHbIl MOMEHT He npeaoCcTaBndAlT AaHHbIX MO pacxofaMm Ha WMHHOBaUMM M BOMbLUMHCTBO
FOCKOMMaHUN, CeTYKT ureHbl 3JKCMEepTHOro coBeTa, npegnaras pacwmpuTb AencTsytowyo 6asy
npoektoB HANOKP ¢ rocyyactnem u cgenae [ocTyn K Hen nybnuyHbiM. Bmecte ¢ Tem B cnucke
nopyYeHnin 3HaunTCcs 1 paspaboTka "MexaHM3MOB KOHKYPEHLUUKN" Npu BbigeneHnn BIoaXeTHbIX CPpeacTB
NOA KOHKPETHbIW MPOEKT.

OCHOBHbIE Xe NpeasioXeHWs 3KCMEepTHOro COoBeTa Kacanucb pPes3Koro HapawmBaHusa crnpoca Ha
WHHOBALMOHHYIO NPOAYKLUMIO 32 CYET KBOTMPOBAHUA 3aKYMOK roccekTopa. OTOT NOopor 4OMmKeH BbITh He
Hwke 5%, cumTaloT uneHbl coBeTa. WHade rockomnaHum nvwb OpManbHO yyacTByloT B paboTte
TEeXHOnorm4yecknx nnatpopm (B pamkax KOTOpPbIX W AOSMKHbl BHEAPSATbCA WMHHOBALMM) U POCT
konuyectea npoektoB HWOKP He npoucxoauT, roBoputca B goknage. [JobuTbcs MOBbILEHUA OOMN
WHHOBaUWoHHoN npoaykuun k 2020 rogy Ao 25-35% (c 7,8% Ha koHel 2012 roga) 6yaeT HEBO3MOXHO:
06beM BHYTPEHHMX pacxogoB Ha paspaboTkm cHuxkaeTtca (1,1% BBI1 B 2013 rogy). 3a nocnegHue natb
neT yBenMYUNNChb NUWb KanuTanu3auus pOCCUNCKNX BEHYYPHbIX (POHAO0B M AONS YaCTHbIX UIPOKOB Ha
3TOM PbIHKE, OPUEHTUPOBAHHOM B NMEPBYLO o4vepenb Ha IT-npoekTbl, 3amMmevatoT aBTopbl OKNa4a.

B npaButennctBe, BMPOYEM, MOKA YTO OrPaHUYUIIMCL NUWb MNOPYYEHUEM 3KOHOMOMOKY BHECTU
npeanoXeHns 0 BKMYEHMM "MHHOBALMOHHON" cOoCTaBnsAoLWLen B rocrnporpaMmmel. [peanoxeHns copeta
nepepacnpegenvts 4YacTb npubbinu rockomnaHuin (8o 10%) B crnyyae OTCYTCTBMSA Yy TaKoBOW
BO3MOXHOCTM mHBecTupoBate B HWOKP noggepxaHo He Obiio. YTO KacaeTcs yxe AeNCTBYHLLMX
WHBECTNporpamMmm rockomnaHun (Bkntodas "PoctexHonorun", PXKO, "TpaHcHedTb", "Poccetun”, ®CK
EJC, "Pyclmapo"), TO OHM AOMKHbI NPOWTM IKCNEPTU3Y Ha "MHHOBALMOHHOCTL" 40 KOHLA roga.
Moao6HbIN NnepecmMoTp MHBECTNPOrpaMm roCKOMMNaHMn MOXKET 3aHATb HECKOSTbKO MET, Tak Kak TpaTbl Ha
HOBOE 00OpyAoOBaHME pacnucaHbl Ha rodpbl Brepeq v 3aBUCAT OT NPOU3BOACTBEHHOrO LMKa, 3amedaeT
rmaBa ynpasreHus WHHOBaumoHHOM pAedatenbHocTn HWY-BLUO Anactacua TiopuHa. Bonee Toro,
3a4acTyl0 B TEXHOMOMMYECKMX CEKTOpax HET M COOTBETCTBYIOLLErOo MpeasnioxeHus, YTo genaet bonee
060CHOBaHHOM NOAAEPXKKY KOHKPETHbIX KOMMaHUIN, HeXenn HaeBa3biBaHWe oopMaribHbIX NapameTpoB CO
CTOPOHbI CMpOCca, CYMTaeT aKcnepT.
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BEIOMOCTH

6 WAL STRITY MR § FINANCIAL TTMES

BepomocTtu, Mockea, 13 aBrycTa 2014
HA NEHCUIO KONMUTE CAMU

Astop: HATAITUA BUAHOBA
MuHUH gymaeT, kak ybepeyb 1,1 TpnH pyb. NEHCUOHHBLIX HAKOMIEHUN, KOTOPbIE rpaXgaHe ycnenu
nepenaTb B YacTHble (POHAbI, OT BO3MOXHOW HauuoHanusaumm. OguH n3 BapmaHTOB NOMEHATb CTaTyC
9TUX NEHCUI, caenas UX YaCTHbIMU
TPUNNMOH Ha KOHY
Becb pblHOK KOpnopaTMBHbIX NEHCUOHHBLIX Nporpamm 845,5 mnpa py6., HO 6onblue NOMOBUHLI U3 HUX
npuxoguTtca Ha aee rockomnanmm (320 mnpg py6. neHcun "lMasnpoma”, ewe 221 mnpg y rpynnsl PXKI).
3a nocnegHune gBa roga 3TOT PbIHOK BbIpOC Ha 18%, 06beM MEHCUOHHBIX Hakonnenun B HIM® 3a aTo
Bpemsa yasounca go 1,1 TpnH. OCHOBHOM CTMMYN KOMUTb MEHCUW, KOTOPLIM cendac ectb Y
paboTtopartenen, CHmkeHme 0asbl NO Hanory Ha npubbinib HA CYMMYy OTYUCIIEHUA B KOPNOPATUBHYHO
nporpammy (Ho He 6onee 12% ot ®OT).
3amMmMmuHncTpa uHaHcoB Anekcen MowuceeB nopyyunsn yd4aCcTHMKaM MEHCUMOHHOrO pblHKa MOArOTOBUTb
npeanoxexus, "kak TpaHcdopmmpoBatb 1,1 TpnH py6. NEHCMOHHBIX HAKOMMEHUN [KOTOpbIE rpaKagaHe
ycnenu nepegatb B HIMNP k 2013 r.] B nporpammbl HEFOCY4apCTBEHHOrO NEHCMOHHOro obecneyeHns".
O6 a3Ttom pacckasann "BegomocTsiM" 4eTBEpPO YYacCTHMKOB cocTosiBlIerocsa Byepa B MwuHduHe
coBelaHma. MouceeB noateepavn "BegomocTtam", UTO Npeanoxun pbiHKY "nogymaTtb O TOM, YTOObI
o0beanHNTL pe3epBbl U HaKOMMEHUs, pacnpocTpaHMB Ha BCe 3TUM CpencTBa OencTtBume CUCTEMbI
rapaHTMpoBaHus".
Mo wtoram coBewaHua npe3naeHT HaumoHanbHOM accoumaumm NeHCUOHHbIX doHaoB (HATMD)
KoHCTaHTMH YrpiomMoB pasocnan B YacTHble hOHAblI MMCbMO C Npocbbon NpeacTaBmTb KOHUENTyarnbHble
NpeanoXeHus, Kak nepeBecTn cpeacTBa NEHCMOHHbBIX HAKOMMEHWI B MEHCUOHHbIE Pe3epBbl.
dakTnyeckn pedb naeT o Tom, YTobbl U3MEHUTL CTATYC MEHCUMOHHbBIX HAKOMMEHUIN U3 roCyAapCTBEHHbIX
neHcun, dpopMmmpyemMbix B pamkax 06s3aTenbHOro NeHCMOHHOro obecneyveHus, "TpaHchopmmupoBaTtb" X
B YaCTHbIE.
OTO nonbiTka (OUMHAHCOBLIX BfACTENM CHU3UTb BO3MOXHbLIE PUCKM "HauMoHanM3auum HakonseHun"
n3bATUSA B Nonb3y OogkeTta 1,1 TpnH py6. HakonneHwun, nepedaHHblx rpaxgaHamu B HIM® 3a 10 net
CyLLLECTBOBAHNSA HAKOMUTENBbHON CUCTEMbI, CYUTAET OOUH U3 YH4ACTHUKOB COBELLLaHNS.
Ha npolunon Hegene NpaBUTENBCTBO OOBSBUIIO O PELLEHNN N3bSATb NMEHCUMOHHbIE HaKonneHus u B 2015
r. HECMOTPS Ha COMpPOTMBIIEHME 3SKOHOMWYECKOro ©Oroka npaBuTenbCcTBa, BuUue-npembepy Onbre
lonopey yoanocb nponob6upoBaTth 370 peweHne. M3baTtble aeHbrn okono 400 mnpg py6. nongyT Ha
BbINaThl HbIHELUHUM MEHCMOoHepam 1 cokpataT agedpmumt MNeHcnoHHoro poHaga Poccunm ( MOP).
Ho pgedmunt MNMOP GygeTt yBennunmBaTbCa C KaXabiM rogom, NO3TOMY YMHOBHUKM coumanbHoro 6noka
HacTaMBalOT Ha OTKase OT HaKoONUTENbHOW CUCTEMbl B MNONb3y conugapHon. “lMpaBuUTenscTBO
paspabaTtbiBaeT MexaHn3M oTka3a OT 06s13aTeNbHOM HAKOMUTENbHOW MEHCUM U NepeBoda HaceneHus
Ha nobposonbHyto mogens", nepegan NTAP-TACC cnoBa cBoux UCTOMHWKOB B npaBuTenbcTBe. Buepa
MuHduH Takke npegnoxun HM® onpepenutbcs, kak pabotate 6e3 oba3aTenbHbIX HAKONMUTENbHbIX
NeHCWn, NOACHUN NpeacTaBuTens MMHUcTepcTaea "Mpanmy”.
YMHOBHMK (PMHAHCOBO-3KOHOMMYECKOro Brioka npeaynpexaaeT: eCTb TpUM BapuaHTa pasBuTusa cobbiTui
HakonuTesnbHasa cuctema coxpaHsietcsa u ¢ 2016 r. HIM® nony4yaloT HOBblE AEHbIM, "HO B 3TO Marsio KTo
Beput". BTOpoe dhoHOam oCTaBnsoT TO, YTO OHM cobpanu "go Bcex aTux mopatopues”, 1,1 TpnH py6. n
ewe okono 500 mnpa py6. HakonneHun 3a BTopyto nonosuHy 2013 r. U TpeTtbe usbimarot us HIM® Bce
HakonneHusi. "OToro AonycTUTb HeNnb3s ObICTPO BbIHYTb 3TU AEHbIM U3 aKTUBOB (POHAbI HE CMOrYT,
OyayT noTepwu, 1 3TO OFPOMHBI yaap Ans pbiHka", roBoput cobecenHuk "Begomocten".
"EcnM Mbl UCXOOMM U3 TOrO, YTO BMECTO HAKOMUTENbLHOM OCTAlTCHA rOCygapCTBEeHHas convaapHas
NEHCMOHHasA cuctema u JOGPOBOMbHBIE NPOrPaMMbl, TO BO3HMKAET BONPOC: a KyAa A0SMKHbI nonacTb 1,1
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TpnH py6. HakonneHun, koTopble yxe ectb B HIM®?" rosoput gupektop HIMP "C6epcong PECO"
AHgpen HesepoB. "[lorMyHO", 4TO 3TM [OeHbMM MO CBOEW Mpupode OnmMke K HaKoNUTENbHbIM
HerocygapCTBEHHbIM MEHCUMAM, HaBepHoe, B CBA3W C 3TMM B MwuHcbuMHe wn pogunacb uvaes
TpaHchopMUpoOBaThL 3TN CPeacTBa B pe3epBbl, cumTaeT Hesepos.

[pyroe nopydeHve, faHHoe BYepa MownceeBbIM y4acTHUWKaM pblHKa, MOArOTOBUTb MPEANOXeHUs, Kak
npocTumynupoBaTtb pabotogatenen M pabOTHMKOB CaMWM KOMUTb Ha MEHCU0, paccKkasbiBaloT
YYaCTHUKM BCTPEYM.

OpgHa un3 ngen obsisatb pabotogaTtenen npu OMNpederieHHOM KONMMYECTBE COTPYOHUKOB CO34aBaThb
KOprnopaTuBHYI MNEHCUOHHYI0 nporpammy. Kakon ato GydeTt wraT Ansi pOCCUNCKMX KOMMaHWN, "ele He
PELLEHO HY>KHO CYMTaTb K JoroBapuBaTbCa”: y4acTHMKM pbiHka HIN® npeanaranvn paHee Takum NOpPOrom
yctaHoBuTb wtat B 500 nnmn 1000 yenosek. 1o cnoBam Tpex y4acTHMKOB COBeLLaHusi, cxema morna Obl
pabotatb Tak: paborogarenb M paboTHUK OTYUCNAKOT B KOpNopaTuBHble nporpammel no 3% oT doHaa
onnaTbl Tpyda, B3amMeH noriy4as Hanorosble NbroTbl OT rocygapcTtea. K npumepy, 4tobbl Hanorosas
Harpyska ansa paboTtogartens He Bblpocrna "CRMULLKOM", HYXXHO, YTOObl YaCTMYHO MM MOMHOCTLIO Ha
CTaBKy aToro Tapuda pabortogatento npegocrasnancs BolveT. K npumepy, npn oba3atensHOM B3HOCE B
3% Ha kopnopaTtuBHble neHcun pabotoaatens Mor 6bl Ha 3T xe 3% unm 1,5% cokpaTuTb CTaBKy
cTpaxoBoro B3Hoca B [NPP (cenvac 22% c rogoson 3apnnatbl 4o 624 000 py6.). Ytobbl cTumMynmpoBaTb
HaceneHne M KOMMNaHWWM, Ha 4YacTHble U KOpnopaTMBHbIE MEHCUM MnpeanonaraeTcs pacnpoCTpaHUTb
rapaHTun AreHTCTBa Mo CTPaxoOBaHWMIO BKI1ag0B.

BpemeHn mano yxe Kk koHuy Hepenu HAM® pomkHa cobpaTb NpeanoXeHWst YY4acTHUKOB pPbiHKa W
nepegatb Mx B MnHopuH. A 3apabotatb HOBasi cuctema CTUMYJIOB CaMOCTOSITENTbHO KOMUTb Ha MEHCUI0
MoxeT n B 2015r.-

Byoywum neHcuoHepam, BO3MOXHO, npuaetcs 3abOoTUTbLCA O CBOEW MEHCUU BMECTE C HbIHELUHUM
paboToaatenem

http://www.vedomosti.ru/newspaper/article/733731/na-pensiyu-kopite-sami
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HESABHGHMAR

HesaBucumas raserta, MockBa, 13 aBrycta 2014
3AKOH 3KCTPATEPPUTOPUAIIBHOIO OENCTBUA

AsTop: xenmc [xopox hkatpac

MockBe cregyeT BOCMPENATCTBOBAaTb KOHTPOSO amepukaHckoro MuHucTepctBa (OUHAHCOB Hapg
POCCUNCKUM (PMHAHCOBBIM CEKTOPOM

Mocne paclwmpeHuns "cekToparnbHbIX" CaHKuun NpoTnB Poccuu, CBs3aHHOro ¢ AaBreHnem BalmHrToHa
Ha eBpOMenckMx co3HMKoB AMepukKn, MockBa HakoHel, HavYana BBOAUTb Cepbe3Hble OTBETHbIE Mepbl
"acMMMETPUYHOro" xapakrtepa, OCOGEHHO B OTHOLUEHMM CeNbCKOro xo3sanctBa. Kak coobun
poccurckun MU, cnegyet oxmaaTtb, YTO "peanbHble NOTEPU OT CTOSMb AECTPYKTMBHOM U 61M3opykon
nuHUK 6yayT onst BawunHrtoHa Becbma owyTumMbiMn". [lake eBponenckne cTpaHbl, bonee ysas3sumble C
9KOHOMWYECKON TOYKM 3pEHMUs, yXKe ucnbiTanm Ha cebe HeraTuBHbin addekT. Tak, Utanms yxe
BMOM3aeT B HOBYIO peLIECCUIO.

O6cyxpatoTca JONONHUTENbHBbIE MEPbI, HAYMHAsH C 3aKPbITUS POCCUMIACKOrO BO34YLUHOMO MPOCTpPaHCTBa
ONS aBMakoMNaHWM OTAenbHbIX CTPaH M 3akaH4MBasa 3anpeTtoMm Ha paboty B Poccuu ayautopckmx m
KOHCaNTUHIroBbIX hMPM U3 rocyaapcTs, NoANaBLUMX No4 onpeaeneHne "ctpaH-arpeccopoB”. (Kak byget
nokasaHO Hmxe, MnocnegHee npennoXeHne MOoXeT okasaTbcs Gonee 60ne3HeHHbIM, YemM OObIYHO
aymatot.) B 4vactHocTM, MockBa npunoxuna Gonbluve ycunua ansa 3awmtbl OT 3anagHbiX CaHKuui
cBOEero YMHaHCOBOro cekTopa. Poccusa nocteneHHO OTKa3biBaeTCA OT aMepuKaHCKOro gornnapa Kak
rMaBHOrO CpeacTBa MeXAyHapoOHOW TOProenv, U 3Ta TeHAEeHUMa HabnwoJaeTcs yKe HEeCKOSbKO
mecsaueB. OCobeHHO MHTeHCuBHO MockBa rOTOBUTCH MEPENTU Ha POCCUMCKYID U KUTAWCKY BantoThbl
(B3amMeH rocnoAacTByOLLEro HblHe HedTeaonnapa), BbiNOMHAS MCTOPUYECKYO caenky ctoumocTbio 400
mMnipg gonn. Ha 30-netHWe nocTaBkM rasa, nognucaHHyo npesngeHtom Brnagumupom [yTuHbIM B
LWaHxae. Poccusa pacnpogana 6onbLuyto YacTb CBOMX BKIIAAOB B KasHadyenckme ueHHble 6ymarn CLLA.
PaccmaTpuBaeTcs BO3MOXHOCTb CO3[4aHUsi POCCUMCKOM HaUWMOHANbHOW NIaTeXHOM CUCTEMbl Kak
anbTepHaTtuBbl Visa n MasterCard, 4TO NMOCTaBUT MHOCTPaHHLIE 3MEKTPOHHbIE MNaTEXHble CUCTEMbI
Tmna PayPal nepen HeobxoguMmocTbio BHOCUTH obecneuuTenbHble 3anork, ecrnv OHWU  3axOTAT
NPOAOIKNTL CBOK AedATenbHOCTb B Poccun. AHanormyHble waru npeanpvHMMaroTcs U ¢ Uenblo
MCNONb30BaHNs HaLMOHanNbHbIX BaniT BO B3auMMHbIX pacyeTax ¢ VHaven v nepesoga BamOTHbIX
3anacoB B MOHKOHrCcKue gonnapbi.

Opyrumn cnosamu, Mepbl, HanpaBfeHHble Ha TO, 4YTOObI COKpaTUTb MCMNOMb3OBaHWE fgonnapa u
OrpaHNyYnTb MHOCTPaHHOE (0COBEHHO aMepuKaHCKOe) BNUsiHUE Ha (PMHAHCOBYIO CUCTEMY U SKOHOMUKY
Poccun, asnaotca obgymaHHbIMKM U COrfnacoBaHHbIMKW, @ pPacnopsXeHUs O HUX OTOAKTCS Ha camoM
BbICOKOM YPOBHE BNacTu.

Kak e Toraa o6bsCHUTL HEAABHUI LIAr, KOTOPbIN MOSTHOCTLIO MPOTMBOPEYUT 3TOM HOBOW KOMMIEKCHON
cTpaTternm?

Bonpekun cyBepeHuteTy

30 woHs npesuageHT [MyTmH nognucan 3akoH, Tpebywwwmin OT poccuickmx ©GaHkoB coobwaTb
nHpopmaumio 06 amepukaHckux cyetax B Hanorosoe ynpasnenne CLIA (IRS) B cooTBeTCcTBUM C Tak
Ha3blBaeMblM 3aKOHOM O HanoroobnoxeHnn nHocTpaHHblx cyeToB (FATCA), NPUHATEIM aMepUKaHCKUM
KoHrpeccom B 2010 rogy.

3akoH FATCA, koTtopbinn BCTynun B cuny 1 uions, npeacrasnaet cobon, BO3MOXHO, CaMyto KPYNHYO B
MMPOBON MWCTOPUM MOMbITKY 3KCTpaTeppuTOpMarnbHOro 3axsaTta (PUHAHCOBOW BriacTu Kakom-nmbo
ctpaHon. OH TpebyeT, 4ToObl Kaxabli ©e3 UCKIYeHUs poccumnckmin 6aHk (M, camo cobon, Kaxgoe
HeamepuKaHCcKoe (bUHAHCOBOE ydpexaeHune B nobom yronke mmpa) coobwan IRS getanu o cuyetax
"amepuKkaHCKux nuy" (B LUMPOKOM CMbICIEe CroBa), MPUTOM YTO M3OEPXKKM Ha HaroroBoe COOTBETCTBUE
COCTaBIAOT MUNITMOHbI A0NNAPOB 4115 KaXA0ro oTAeNbHOro yYpexaeHus.
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Poccuickue 6aHKkM HaxoaaTcs BHE aMEepPUKaHCKOW HPUCAMKLUUK, TO €CTb B MPaBOBOM MnaHe 06sa3aHbl
NOAYMHATLCA aMepPUKaHCKOMY 3aKOHOAATENbCTBY He B DOOMblUen CTeneHu, Yem BHYTPEHHUE KOMMaHUK
CWA - poccuiickomy. [Moatomy BawuHIToOH xo4eT AobuTbCA YCTYNOK, Yrpoxash O4HOCTOPOHHMMM
caHKkumnsamn: 6aHkm B Poccum n gpyrmx ctpaHax, KoTopble He npefocTaBsaT nHdopmauuio, Tpebyemyto
aMepuKaHCKMM NpaBUTENbCTBOM, OyayT COYTeHbl "HEnoKopHbIMM" M Haka3aHbl 30-NPOLEHTHLIM
BblYETOM M3 BCEX MnaTexeun, NOCTYNUBLUMX U3 aMepUKaAHCKMX UCTOYHUKOB B AaHHOE ydpexaeHue. A
MOCKOSIbKY O4E€Hb MHOMO MUPOBLIX (PUHAHCOBbLIX TPAH3aKUMIA BbIPaXXEHO B Aorinapax U NpoxXoauT Yepes
6aHkoBckyto cuctemy CLUA, yrposa peanbHa.

Ecnu nocmoTpeTe Ha 3Ty cuTyauuio 4vepesd MNpuaMy KpeMreBCKOW cTpaTeru, HanpasfieHHOW Ha
COKpallleHMe MCnonb30BaHUSa Aonnapa, TO eQUHCTBEHHbIA NOrnYHbIi oTBeT MockBbl Ha TpeboBaHus
FATCA porxeH 6bITb o4eBuaeH: npovHdopmupoBaTb BalwmnHITOH 0 ToM, 4TOo B Poccumn o6s3atenbHo
AN UCMOMHEHUSA TONbKO POCCUICKOE, a He aMepuKaHCKoe Unn kakoe-nubo Apyroe 3akoHOO4aTeNbCTBO.
JTiobble BblYETHI M3 NNaTexen, agpecoBaHHbIX POCCUACKMM nonyyaTenam, 6yayT BOCNPUHATBI Tak, Kak
OOJDKHO: KaK He3aKoHHasi KoHgUcKaumst YacTHOM COBCTBEHHOCTU M HeneranbHble CaHKUuW, B OTBET Ha
KOTopble MOryT MnocregoBaTth pasbupartenbctBa B pamkax BTO, cynebHbin npouecc npotve ©aHKoB
CLUIA kak nocpegHukoB IRS u, B crniydae Heo6xoaMMOCTU, OTBETHbIE MEPbI ACMMMETPUYHOIO Xapakrepa.
B Hosibpe npownoro roga poccuickuii MWL cnpaBeanMBo OTMETWUN, YTO NOAXOAbl, 3aNOXEHHbIE B
FATCA, aBnsTcs "KOHTPNPOAYKTMBHBIMU" (B NNaHe 3asBfEeHHOro HaroroBOro COOTBETCTBUSA), 3aKOH
HOCUT "aKcTpaTeppuTopuanbHbIi Xapaktep" M "NPoTMBOPEYUT MPUHLKUMNY CYyBEPEHHOro paBeHCTBa" B
cuny BblABMHYTOroO B HeM TpeboBaHusa "o cobnogeHuM WHOCTPaHHbIMU KPeaUTHO-OUHAHCOBBLIMU
yupexgeHnamm sakoHogaTenoctea CLUA".

OcnabneHne hrHaHCOBOM 3aLMThI

BmecTte ¢ Tem uHTpuryowee pewerHne nogumHnte FATCA poccunckne (OUHAHCOBLIE Y4YpEXOEHUS
FOBOPUT O TOM, YTO B HOBOM POCCUIMCKOM 3aKOHe 3aroXeHa nosuums, OTNIMYHas OT paHee U3NOXEHHOM
MWOom. Ywepb obewaer 6biTb 3HAYMTENBbHbIM, OCODEHHO ecnu uHaHCOBbIE CcaHKuuu OyayT
pacLMpeHbI:

- poccuiickme 6aHku nognagyT No4 agMUHUCTPATUMBHBLIA KOHTponb MuHuctepctBa dmHaHcoB CLUA, a
3HAYMT, KNOYEBOW CEKTOP 3KOHOMMKM Poccum BygeT HaxoauTbCsl Nog MHOCTPaHHbIM Haa3opoM. OTO
Aeno npyvHumna;

- TOCNOACTBO aMEepPUKaHCKOro gonnapa Hag pOCCUACKON (PUMHAHCOBOW CMCTEMOW BHOBb YKpenuTcs, a
BeAdb B Apyrnx acnektax MockBa, kak npeAcTtaBnseTcs, pewmnna ocnabuts ero;

- MUnnvMapabl ONNapoB YTEKYT U3 POCCUMCKON SKOHOMMUKN B KapMaHbl KOHCANTUHIOBbIX, OPUANYECKMX,
Byxrantepckux n IT-donpm, MHOrME U3 KOTOPBIX UMEIOT rofnoBHble oduckl B CLUA;

- HakoHeL, camoe 3rloBeLlee: COrflacHO aMepUKaHCKOMY 3aKOHOOATeNnbCTBY, AaHHbIe, NOCTYNMBLUNE B
IRS, B cootBeTcTBUM ¢ FATCA He cumTaroTcsl koHduaeHUManeHom "MHdopmMaumen o Aekrnapmpyemblx
Hanorax", n notomy nx nepegatot B AHB n gpyrune cneucnyx6ol CLUA. druHaHCcoBbIe AaHHble, A06ObITbIE
BO ucnonHenme FATCA (Bknoyas pMCK NPOHMKHOBEHNSA BpedoHocHoro 1O yepes nopTan Hanorosoro
COOTBETCTBMS), CMOCOBHbI AOMOMAHUTE (PUHAHCOBYIO MaTpULy COUManNbHOrO yyeTa KOHTaKTamu,
B3aMMOCBSA3AMN N CBEOEHUAMW O OEeATEeNbHOCTM LUMPOKOrO Kpyra nogen un ydpexaeHun. Easa nu
MOXHO MpeacTaBuTb cebe rpys, 6onee ys3BUMbIA ANS MHOCTPAHHOW pasBefku. OTOT OPY3SifOBCKUM
noaTekcT bonee rposeH, Yem nobasa TanHa, packpbitas dasapaoM CHOYyOEeHOM.

3auyeM HyXHa HenornyHas nonuTuka, Kotopas nogpbiBaeT 6onee WUPOKY NOMUTUYECKYIO MHULMATUBY
Poccumn? Kak npegcraensercs, Ha 3TO pelueHne noBnvanu gsa cdakropa.

Bo-nepBbix, poccunckne b6aHku, kak u 6aHkn Opyrnx cTpaH, noraratoTCA Ha KOHCYMbTaHTOB, KOTOPble
CKa)KyT CBOMM POCCUMCKUM KITMEHTaM, YTO Y HUX HeT MHOro Bblbopa, KpoMe kak nogunHutbes FATCA.
OT10T coBeT ropasgo BeirogHee ans snacten CLUA v gns cammx KOHCYNbTaHTOB (KOTOpble nonyqart
MUANnapabl 4OnnapoB B Ka4eCTBE FOHOPAPOB), YEM A5 UX KIIMEHTOB.

Bo-BTOpbIX, Npo3Byyan Hamek Ha To, 4To 3akoH FATCA moxeT OblTb noneseH A KOHTPONSA Hapg
CKpblBaeMblMM 3a pybexXom akTuBamm pOCCUsiH, OCOBEHHO 4YMHOBHWMKOB. KoHeyHo, MockBa paHee
cTpemMunach K BblpaboTke "MexnpaBuTenbCTBeHHoro cornaweHusa" (MIMNC) Hanogobue Tex, KoTopble
MuHuctepctBo ¢umHaHcoB CLUA nognucano npumepHo ¢ 40 gpyrymu cTpaHamu, 4ToObl Hanagutb
"oTBETHOE" MH(POPMMPOBAHME NHOCTPAHHOTO NpaBuTENbCTBA-"NapTHepa" 06 akTuBax, pasMeLlEHHbIX B
CoeavnHeHHbix WTaTax. Kak Bbipasunca oguH paboTatowmii B MockBe KOHCYmnbTaHT, "AoroBop cTep Obl
NpOTUBOPEUUS MEXAY ABYMS YyXXObIMW APYr APYry NPaBOBbIMKU cucTemamm'.

OpaHako nporHo3upoBaTb kakyto-nnbo Beirogy oT FATCA gna Poccuun gaxe npu ycnosum nognncaHus
MIMNC 6e3ocHoBaTenbHo. [na Hayana OTMETMM, YTO B MPOTUBOBEC LUMPOKO pacnpocTpaHeHHOMY B
MockBe u gpyrux cronuuax ybexgeHuto MIMC - 3TO He [OroBOpbl, U B paMKax amMepuKaHCKOro
3aKoHoJaTenbCTBa OHM UMEIOT B Jlydllem cnyyae crnopHbeln ctatyc. [axe MuHuCTepcTBO (huHaHCOB
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NpuU3HaeT, 4YTO He WMeeT npaBOBbIX OCHOBaHUM TpebosaTb oOT 6GaHkoB CLIA npepocTaBnaTtb
WHOCTPaHHOMY MpPaBUTENbCTBY MHOPMAaLMIO, aHanorMyHy0 TOM, YTO 3anpalmnBaeTcs Ha OCHOBaHWUU
FATCA. CnepoBaTtenbHo, MockBa He MOXET kaaTb NnonesHon ansi cedbs nHdopmauum ¢ amepukaHCcKom
CTOPOHbl BHE 3aBUCUMMOCTM OT TOro, 4To roBopuT MwuHdpuH. OgHum cnosom, obewanua CLUA o6
OTBETHOM WHopmupoBaHun Poccum - obmaH. (Jaxe sawmtHukn FATCA npusHaoT, 4TOo npsmoe
NpUHy>XgeHne OaHKOB K Takmm LEWCTBMSM "abCoONTHO HEBO3MOXHO" B CWily 3aKOHOB O 3aliuTte
NepcoHarnbHbIX OaHHbIX, NPUHATBIX BO MHOIMMX CTpaHax, BKMtovas Poccuio, U He MOo3BOMSLMX
OTNpaBnATb MepcoHarnbHble [aHHble HEeYNorTHOMOYeHHbIM nonyyatensam. Kpome Toro, y IRS Het
CpPeAcTB And Toro, Y4Tobbl NPUHYXXAAaTb UCMOMHATL TPEOOBAHMS K COTHAM TbICAY YYpeXOeHUn NoyTn B
200 ctpaHax Hanpsamyto. Onsa CLWA uyeHHocTe MIMC - He paspelleHHbIX U gaxe He YNOMSHYThIX HU B
FATCA, Hn B nobom gpyroM HOPMatMBHOM aKTe - COCTOUT, C OOHOW CTOPOHbI, B TOM, 4TOObI 060MTK
HeyaobHble 3aKOHbl, a C APYron - YTobBbl NepPerioXXnTb FONOBHYIO BOSb O HANOroBoM COOTBETCTBMU Ha
WHOCTPaHHbIE NpPaBUTENbCTBA, KOTOPble BbIHY)XAEHbI obecnednBaTb WCMOSMIHEHWE aMEPUKAHCKOro
3aKoHO4aTenbCTBa, HanpaBfieHHOro NPOTMB X COBCTBEHHbIX rpaxaaH.) B nobom cny4vae, B TO Bpems
Kak BalMHITOH HenpepbiBHO MpuknagbiBaeT ycunua K Tomy, 4tobbl HaBasaTb MIIC nwobon apyron
CTpaHe Mupa BO UMSI COXPaHEHUs OOHOMONSAPHOro MHAHCOBOro nopsgka ¢ ueHtpom B CLUA, oH
npepean AaHHble NeperoBopbl TONbLKO C 0AHOW cTpaHoun - Poccnen. CeHatopbl IxxoH MakkeiiH n Kapn
JleBuH roBopsaT, 4TO 3actaButb Poccuio nogumHmuteca FATCA Hanpsamyto - 6e3 MIC - aTo yactb Ton
LeHbl, KoTopyto MockBa AOMmKHa 3annaTutb 3a TO, YTO "npogosmkaeT AectabunuanposaTb CUTyaUMIo B
YKpauHe 1 yrpoxaeTt He ocTaHaBnueaTbcs".

HoBbIN pOCCUMCKMI 3aKOH yroawn npsiMo B 3Ty noByuwKy. lNpusHae Bnactb IRS, poccunckve GaHku
OyayT ob6peyeHbl Ha KowMapHyto 60pbby ¢ TpeboBaHuamMmn FATCA, KoTopble NpU3HAOT TPYAHbIMWU AN
MCMNOSTHEHNA OaXe aMepuKaHckme cneumanuctbl. K ToMmy Xe 3akoH, nognucaHHbin 30 UIOHA, coaepXuT
CcxXemMy, KoTopasi C TOYKM 3PEeHUs1 HaroroBoro COOTBETCTBUSA OCTaBnsieT nocrnegHee CrioBo 3a
POCCUNCKUMMK CTPYKTYpamu, B TOM umncne PocuHdomoHnTopuHrom, ®egepanbHOM HAnoroBowm cnyxoéom,
LleHTpoGaHkoM. BaHkum MOryT npefoctaBnsaATb MEepPCOHamnbHyl WMHGOPMaUMIO O cYeTax TONbKO C
"cornacusa" KnuMeHTa - nog Yrpo3on 3akpbiTva cyeta. Ecnu BepuTb cooblieHusam, poccumnckue GaHku
N3MEHWUNN CBOW MPEXHUE NnaHbl - N36aBUTbCS OT aMEePUKaHCKMX KITMEHTOB, YTOObLI 3almTuTb cebsa ot
FATCA. (B panbHenwem CTaHeT ACHO, OTKa3anuCb Sin OHM OT 3TUX NNIAHOB Ha camoMm Aene. [axe B
cTpaHax, nognucaswwmx MINC, - HaunHaga ¢ npeackasyemo nogatnmeoro CoeanHeHHoro KoponescTea -
BaHKM no-NpeXHeMy 3akpbiBaldT cdeTa MNo4 TemM JOXHbIM npegnoroMm, 4to, ms3baBuMBLUUCL OT
amepukaHckoro 6usHeca, oHu orpagat cebs ot FATCA n cokpaTaT M3OepXKu Ha COOTBETCTBME
3akoHopatenbHbiM TpeboBaHusaM. JTa “"cTpaterns" npueena K TOMYy, YTO (PUHAHCOBLIE YYpexaeHus
00ATCSA amMepuKaHCKUX SKCMaTPUaHTOB, Kak MPOKaXKEHHbIX, HO OHa edBa nNu ybeguna aMmepuKaHCKMX
GropokpaToB B TOM, YTO BaHK NpoABNSET "OOIKHY0 3ab60TNNMBOCTL" BMECTO TOro, YTOObI YyA0BNEeTBOPATL
KpariHe 3anyTtaHHbiM TpeboaHuam FATCA.)

Pacxogbl 1 caHkuum

HakoHeLl, poCCUNCKUI 3aKOH cO34aeT HeYTO Bpode OAHOCTOPOHHEro uckycctseHHoro MIC, B pamkax
KOTOPOro pOCCUMNCKUE BNACTU CTPEMATCA ANS NPOOPMbl COXPaHUTbL NPAaBO Ha ynpaBreHWe HanorosbiM
COOTBECTBMEM, B TO BPEMSI KaK aMepuKaHCKas CTopoHa OydeT mpogorkaTb HacTamBaTb Ha MPSIMOM,
Ge3ycnoBHoM K (B criydae ¢ Poccuen) He3akOHHOM U AUCKPUMUHALMOHHOM NOAYMHEHMM TpeboBaHmsM.
Poccunckne 6GaHKnm MOryT roToBMTbCA K TOMY, YTO nonagyT B XyAWWA U3 MUPOB - B YCIOBMUSA
YHU3UTENbHOrO NOAYMHEHMS, 3anpefenbHbIX U3AEPXKEK, COXPAHSIOLLEroCa pucka CaHKUUM Ha crny4vawn,
ecnu BawunHrtToH 6yaet HegoBoneH ux noeegeHmeM. Hekotopole uneHol KoHrpecca HacTanaroT, YTOObI
MuHucTtepcTtBo prHaHcoB CLUA npusHano Poccuto He B nonHon mepe nogyumHusluenca FATCA, Tak 4yto
MOXHO OXuAaaTtb, YTO obpaliaTbCa C poccunckumu BaHkamm ByayT xyxe, Yyem c dpaHuysckum BNP
Paribas vnn co weenuyapckumn HaHkamu, KOTopble "NPOBUMHUNUCKL" FMaBHbIM O0Bpa3oM B TOM, 4TO
cobnoganu 3akoHo4aTeNbCTBO COOCTBEHHbIX CTPaH, a HE aMepUKaHCKOe 3aKOHOAATENbCTBO.
3anoxeHHas BO BCEW 3TOM CUTyauUUM MPOHUSA 3aKyaeTca B TOM, YTO B kanutynaumm Poccumn nepeg
9TMM [OOpOroCTOSILLMM, arpeccuMBHbIM U aHTUcyBepeHHbiM TpebosaHmem CLUA HeT HeobxoomMmocTw.
CeHatop PaHa Mo, y koToporo camble 6onblune WaHchl Beirpatb npesngeHTckme Bblbopbl 2016 roaa,
BHeC 3akoHonpoekt o6 otmeHe FATCA. PecnybnukaHckas naptusi, KOTopas paHee B 3TOM roay
ogobpuna pesonounio B nogaepxky oTmeHbl FATCA, npogomkut KoHTponuposaTb [lanaty
npencraBuTeNeEn U cKkopee BCero B 3ToM rogy nonyyunt 6onbwmncteo B CeHate. Mexay Tem 3gech, B
BawwuHrtoHe, 3akoH FATCA ctan npegmetom cygebHoro pasbupartensctBa. [lpoBepsietca ero
COOTBETCTBME KOHCTUTYLMOHHOM M Apyron HopmatuBHoOW 6Gase. Uto kacaetcs MIC - Ha KOTOpbIX
aepxuntca FATCA, TO OHM yA3BUMbI, TaK Kak SBNAOTCH HE3aKOHHbIM MPUCBOEHNEM KOHCTUTYLIMOHHbIX
nonHomouun KoHrpecca npesngeHtom bapakom O6amon. Takum obpasom, 3akoH FATCA Bosce He
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SABNSAETCA HENPUCTYNHOW KPEMoCTblo, Kak MNbITalTcAa ybeauTb POCCUMCKMX GaHKMPOB amepuKaHCKue
KOHCYNbTaHTbI.

3akoH FATCA HyxHO paccmaTpmBaTb Kak To, 4Yem OH gaBnsetca. OH npegctaBndet cobow
ofHOCTOpoHHee TpeboBaHMe 06 amMepuKaHCKOM KOHTpone Hag (UHaHCOBbIM cekTopoM Poccuu,
KOTOpOe ONMpaeTCsl Ha Yrpo3y CMOHTaHHbIX CaHKuui. MNogynHeHne emy HeCOBMECTMMO C POCCUNCKUM
CyBEPEHUTETOM U NnaHoM Kpemnsi yMeHbLNTb PMHAHCOBYIO U 3KOHOMUYECKYIO YS3BUMOCTb Poccumn
MockBe HYXHO OTKa3aTbCsi OT HOBOro 3akoHa o nogunHeHun FATCA wn BbipaGoTaTb OTBETHYIO
aHTUCAHKUMOHHYIO CTpaTernto - BO3MOXHO, B cOTpyAHuyecTBe C [lekMHOM (KOTOpbIA, COrmacHo
nocnegHnm coobLLeHnsaM, Takke paccmaTpmBaeT BO3MOXHOCTb nognucaHus MIMNC B pamkax NOXHbIX
obGellaHni B3anMHOCTK). BmecTo Toro 4tobbl nomoraTb BalUMHITOHY COXpaHATb CBOK rereMOHWUi0 B
poccunckon wn rnobanbHOM (PUMHAHCOBBIX CUCTEMAXx, POCCUMINCKOE MPaBUTENbCTBO U (PMHAHCOBOE
coobuwectBo noctynunu 6bl He B Npumep nyyule, ecny 6bl BEPHYNOCh K NO3ULuKU, chopMynupoBaHHOWM
paHee MUHUCTEPCTBOM MHOCTPaHHbIX Aen.

Henpuatne 3akoHa FATCA Mockson Morno 6bl NOCAYXWUTb KaTanv3aTopoM ero kpaxa no Bcemy mupy.
OHo Tarke nomorno 6bl Tem cunam B CoegmHeHHbix LTaTtax, kotopble cuntaot FATCA cepbesHom
YrpoO30M 3almTe NepcoHanbHbIX OaHHbIX U cBOGOAE NWYHOCTU U CTpeMsaTcs u3baBuTb CTpaHy OT
"HanxygLlero 3akoHa, 0 KOTOPOM HUKOr4a He cribilwana 6onbLlias YacTb amepuKkaHLueB".

B 3akntoueHne ckaxy (M 310 B Hambonbluen CTeneHn agpecoBaHo pykoBoacTBy B Mockse): Henpusitue
FATCA 3awuTtuno 6bl hnHaHCOBYIO cMCTEMY POCCMM OT MHOCTPaAHHOIO KOHTPONS M BHeOpeHus. IOTO
OAHO M3 TeX YyA3BUMbIX MECT, r4e MOXHO HEMEANEHHO NOCTaBUTb 3aLUUTY.

Henpuatne FATCA 3awmTtuno 6bl poccuinckne ouHaHChbl OT BHELLHErO KOHTPONS

bxenmc xopmk [bkatpac - 6bIBLUMIA aMepuKaHCKMA guniomaT v wTaTHbI coTpyaHuk CeHata CLUA,
CTapLluni HaydHbIn COTPYAHWK AMeEpUKaAHCKOro yHueepcuteta B Mockse, MOnUTONOr, crneumnanucT B
ob6nacTM MacCoBblX KOMMYHWKaLMK, Y4aCTHMK MHMULMATMBBI NO OTMeHe 3akoHa FATCA
RepealFATCA.com (www.repealfatca.com).

KoHrpecc CLUA moxeT 0OTMEHUTb 3aKOH O Harnoroob10KeHNM MHOCTPAHHbBIX CHETOB.
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S WAL TR MR & FINANCIAL TIMES
Bepomoctu, MockBa, 13 aBrycra 2014

WUIroPb 3103MH BbIUAET U3 TYNMUKOBOIO AKTUBA

AsTOp: Butanumn MNMetneson

MpaBnTENBCTBO BO30GHOBUNO 0OCYxaeHne Bonpoca o npogaxe PXX[ »xene3Hon goporun "Meuena" go
OnNbMMHCKOro YronbHOro MeCTOPOXAEHUS

[Honrosasi Harpyska ropHogoGbiBatowlenn komnaHum " Meyen" Ha koHeu mas 2014 r. coctaensna $8,3
mnpa, a ee poxoabl (EBITDA $730 mnH B 2013 r.) He nokpbiBanu faxe MNPOLEHTHbIX NiaTexen no
kpeautam ($742 mnH). C BecHbl 2014 r. kpeautopbl "Meyena", cpegn koTopbix BTB, C6epbaHk u
MasnpombaHk, obcyxaalT ¢ NpaBMTENbCTBOM M BRagenbuem (67,42%) "Mevena" Uropem 3103MHbIM
cxembl peduHaHcupoBaHud. bbinv  BapuaHTel € ydacTMeM BHELWSKOHOMOGaHKa, Cco3daHuem
[anbHEeBOCTOYHOM rOPHO-METanNyprrieckorn KoMnaHumM 1M KoHBepTaumen gonra "Medena" B akuuun, a
Takke oTcTpaHeHMeM 3t03nHa OT ynpaBfeHusl KOMNaHWen U ymeHblleHnem ero gonu B "Meuene" o
5%.

Torpa e, BeCHOW, BO3HUK nnaH npogatb PXX[ TynukoByto gopory Ynak Onbera (321 km) 3a 70 mnpa
py6. n obasatb "Meyen" HanpaBuTb BbIPyYEHHbIE AEHbIV HA CHMKEHME O0NrOBON Harpy3kn. Ho B KoHue
Masi ctano noHATHO, 4To AeHer y PXX[ Ha ato HeT. CobecenHukn "BegomocTten" B npaBuTenbCTBE
TOrga roBOpuIv, YTO NiiaH XopoLmnn, pabouunn, Ho 6rogxeT 2014 1. 3akpbIT U He ByaeT yBenuyeH.
MocneaHnn, Hanbonee npopaboTaHHLIN, NnaH cnaceHus "Meuvena" npegnonaran yvacTue Kak pas
BHeLLakoHOMbBaHKa, koTopbIn BbiKynui Obl y koMmnaHumn 3to3mHa obnurauum Ha 180 mnpg py6., a AeHbru
Ha aTo npueBnek 6bl y Cb6epbaHka, BTE wn lasnpombaHka. "Medven" B Takom cny4ae cmor Obl
pedrHaHcMpoBaTb 3a40MKEHHOCTb. Ho MeHemkmeHT BHewWwakoHoMBaHKa npuaHan nnaH yobITOYHbIM 1
oTKasancs.

Ha npownon Hegene MuHduH, ®egepanvHasn cnyxxba no Tapudam, 6aHkm-kpegutopsl, PXK[ 1 "Meven'
BO306HOBWMAM neperoBopbl O npogaxe PXI Tynuka [o 3nbru, pacckasanu nNsTb YYaCTHWKOB
cneunanbHoro coselaHnss B MuHduHe. Yenosek, 6rnmskmi k "Meveny", nogreepaun, 4To KOMNaHus
BegeT ¢ PXX[ neperosopbl 0 npogaxe goporu. OeHern PXKI moryT npegoctaButb 6aHKU Kpeautopsl
"Meuena", pacckasblBaloT ABa yyacTHMKa coBellaHus, a "Me4ven" noracuT 4YacTb gonra rnonyyYeHHbIMU
ot PX[ cpeactBamun. OamH n3 cobeceaHMKoB roBOpuUT, 4TO LeHa goporn (71 mnpa py6.) ato
hakTnyeckn 3aTpatbl "Meyena" Ha CTpOMTENLCTBO.

CobeceaHuk "BegomocTten” B 0QHOM U3 OAHKOB-KPEAUTOPOB CUYUTAET, YTO TaKOW BapuaHT MOMHOCTLIO
6bl ycTpoun kpeauTtopoB. FocbaHkm He MoryT gonyctntb 6aHkpoTcTBa "Meyvena", HECMOTpS Ha yrposbl,
MOTOMY YTO HE Y BCEX U3 HMX €CTb Pe3epBbl NOA €ro 4OMrM, NO3TOMY BbiCOKa BEPOSTHOCTb, YTO JOopora
OygeT npogaHa, roBOpUT UCTOYHUK, BIN3KMIA K OOGHOMY U3 KpeanTOpOB.

Mo cnoBam OAHOrO M3 y4aCTHMKOB COBELLAHUSA, HAa LOCTPOMKY AOPOrn HyHO ewe 17 mnpa py6., a ons
[oBefeHus ee 0o ypoBHsSI goporn obuiero nonb3oBaHus ewe 34 mnpg. Yenosek, 6nuaknin K gpyromy
YYaCTHUKY COBeLLaHus, yTBepxaaet, uto 17 mnpa TpebyeTca Ha goBedeHwe Ooporn OO CTaH4apToB
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obuwero nonb3oBaHusA, a ewe 30 mnpa pyb. ona pacwmpeHus MolHocTu goporu. CobecegHuk
"BegomocTten" B 04HOM M3 y4acTBOBaBLUMX B COBeLLaHMM BeOOMCTB nonaraet, 4to y "Meyena" moryT
BO3HUKHYTb nNpobnembl ¢ npogaxen goporn PX[O: MuHTpaHC He MOXeT BKMNIOYUTbL €€ B peecTp Kak
06beKT MHdpacTpykTypbl. NpeactaButens MuHTpaHca noaTBepAwsl, YTO OOBLEKTbI HE3aKOHYEHHOro
CTpOMTENBLCTBA HE MOryT ObITb BKNIOYEHbI B 3TOT peecTp, a Aopora Ao Arbrm HaxoanTCa BO BPEMEHHOM
aKcnnyartaumm n opuumanbHO He NPUHSATA.

Pagom ¢ Onbron pacrnonoXeHo 22 yrofbHbIX MECTOPOXAEHWUHA, a Takke KpyMnHble MecTopoXaeHus
XenesHon pyAabl, NAaTMHOMOOB, AParoueHHbIX MeTannoB W ypaHa. [encTeyloliaa gopora CHU3WUT
cebecTtommocTb nx Gyaywen paspadotku, a PXXI nonyunt knmeHtoB nommmo "Meuena".

B uione npesngeHT PXXO Bnagumup AKyHUH pacckasan B UHTepBblo "BeaomMocTsaM", 4To KOoMnaHus
Bblkynuna 6bl gopory y "Meuyena", HO He Ha NpMBNEYEeHHbIE KPeaUTHbIE CpeacTBa.

Ha coBewaHun Takke 6bIN0 gaHO NOpydYeHWe pacCMOTPETL BapuaHTbl KOMneHcauun pacxogos PXKI,
rOBOPUT Y4YaCTHUK COBeLLaHWs, HO CBSA3aHbl 1M OHWM ¢ 3aTpatamu PXK[ Ha nokynky goporu unu ee
MOAEPHM3aLNI0, HEMOHSTHO.

Opyron cobecegHuk "BepomocTen" pacckasbiBaeT, UTO OOCyxaalwmxcs BapuaHToOB gga. [lepBbin
npegycmaTtpuBaeT yBenudeHne Tapuda PXXI Ha nepeBo3ky yrns exerogHo Ha 17% 6e3 ydeTta
exerogHon uHaekcaumm (B 2015 r. Tapudbl Ha nNepeBo3Ky rpy3oB yesenuyatcsa Ha 10%, T. e. Bcero
BoIxoauT 27%). BTtopon npegnonaraet pacnpegeneHne  TapudHOM  Harpyskm Ha o BCeX
rpy3ooTnpasuTenen, Torga nosbiweHne TapudoB coctaBut 2,5% exerogHo B TedeHne 10 net. Bonpoc
O KOMMNEHcauusax B CBA3M C npuobpeteHnem u OOCNyXMBaHMEM [OPOrK, a Takke pasBUTUEM
AanbHEBOCTOYHON ceTu nogHumana PXK[, nOMHUT TpeTui yyacTHUK coBelaHus. Yenosek, 6nmn3kmm K
"Meueny", yBepsieT, UTO BapuaHTbl C yBENMYEHMEM TapudoB B NpUBA3KE K Nokynke goporn y "Mevena"
He paccmaTpuBaloTCs.

MpopaboTaHHble cxeMbl Npoaaxu PXKI xenesHon goporn "Meyena" cTOPOHbI AOMXKHbI NPEeACTaBUTL B
MwuHdmH cerogHs, 3HaloT gBa cobecegHuka "Begomocten"”.

MpeactaButenu MuHduHa, "Mevena", Coepbarka, BT 1 PXK[ oTkasanucb 0T KOMMEHTapUEB.
KenesHasa gopora oo 9nbrn goBedeT He TONbKO A0 YrofibHbIX MECTOPOXOEHUN

http://www.vedomosti.ru/newspaper/article/734171/igor-zyuzin-vyjdet-iz-tupikovogo-aktiva
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Fockopnopauusa no atToMHoOM 3Heprum (rosatom.ru), MockBa, 12 aBrycTta 2014 13:52

B "PYCATOM OBEPCU3" HE OXXMAAIOT NPOBJIEM C ®PUHAHCUMPOBAHUEM NMPOEKTA
POCCUUNCKO-®PUHCKOUN ASC "XAHXUKUBU-1"

AsTop: UTAP-TACC
Mpobnem C poCCUNCKOM CTOPOHbI MO (uHaHcuMpoBaHuio npoekta AJC "XaHxukmeu-1", KOTOpPYIO
KomnaHum "®eHHoBonma" 1 Pocatom nnaHupyoT NOCTPOUTb Ha ceBepe PUHAAHANN, HE OXNOAETCS.
06 atom coobwmn cerogHa UTAP-TACC 3amecTutenb reHepanbHoro guvpekropa "Pycatom oBepcus”
no sKkoHoMuke u huHaHcam Bavecnas VBaHoB.
"CornacoBaHune BblaeneHus cpeactB M3 oHAa HauMoHanbHOro 6naroCoCToAHMS HaxoauTca Ha
3aKNYMTENbHOM CTaauu, €CTb [OOrOBOPEHHOCTM C UeNbiM PSaoOM  MeXOYHapOAHbIX SKCMOPTHbIX
areHTcTB, BHELW3KOHOMBaHKOM, POCCMINCKUM areHTCTBOM MO CTPaxoBaHMIO 3KCMOPTHbIX KpeauToB. Bce
MaeT no nraHy, He OXXNOaem OCIOXKHEHUI", - MOAYEPKHYIT OH.

http://www.rosatom.ru/journalist/atomicsphere/42bb4a0045128a38917¢932411160940
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3xo Mocksbl # KazaHb, KasaHb, 12 aBrycta 2014 11:18

CErofjHA B36 YTBEPOAUT HOBOI'O KOHKYPCHOIO YNPABNAIOLWEIO KPYMNHEULLEIO
JIOroOrnAPKA NOBOJTXbA "BUEK TAY"

OH OypeT ynpaBnsaTb akTMBOM Kak MuHUMYM [0 sHBapsa 2015 roga. Cknagckow komnnekc Habpan
JOMroB Ha cymmy nodytm 5 mnpg. pybnen npu BOBoe MeHbllen GanaHCoBOW CTOMMOCTU aKTUBOB.
PaccmoTpeHmne Bonpoca 06 yTBepXXaeHun KOHKypcHOro ynpaenstowiero OkcaHbl BuptokoBon HazHayYeHo
Ha cerogHs B pecnybnukaHckom ApbutpaxHom cyge. Hanomuum, 3A0 "Noronapk buek Tay" npusHaHo
HecocTosITENbHbIM (DAaHKPOTOM), B OTHOLUEHUN HErO0 OTKPbITO KOHKYPCHOE MPOM3BOLCTBO CPOKOM Ha 6
mMecsaueB. BBegeHne HavanbHOWM npouenypbl 6aHKPOTCTBaA - HAbMAEHUS - B OTHOLIEHUM OpraHu3aLmm
BHeLwakoHOMbBaHK nHMUMMpoBan ewe B anpene atoro roga. [ockopnopaums BOB sBnseTcss 0CHOBHbIM
WHBECTOPOM foronapka.

http://echo.fm16.ru/left_section2/novosti/novosti/segodnya veb_utverdit_novogo_konkursnogo upravly
ayuwego_krupnejshego_logoparka_povolzhya_biek_tau/
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Opyxue Poccum (arms-expo.ru), MockBa, 13 aBrycta 2014

"TEXHOJIOIMM B MALUMHOCTPOEHMK-2014": ANA TOCTEA ®OPYMA B XXYKOBCKOM BYAYT
TAHLEEBATb TAHKU

AsTop: MOCKBA, Coto3 malumHocTpoutenen Poccum
Woy "dopcax" c yyactTmem 6OeBbIXx CaMONETOB M CyrnepkapoB, a Takke TaHueBanbHble "na",
BbINONHSAEMbIEe TshKenon GpoHeTexHuKow, yameaT u nopagytoT rocten |l MexayHapogHoro ®opyma
"TexHonormn B MawumHocTpoeHnn - 2014" n Il MexgyHapogHoOM BbICTaBKN BOOPYXKEHUS, TEXHONOIMMIA N
MHHoBauun "OBopoHakcno-2014", koTopble CcTapTyloT 3aBTpa, 13 aerycta, B >KykoBckom MockoBCKon
obnacTtu Ha TeppuTopun TPaHCMOPTHO-BLICTABOYHOrO kommnnekca "Poccus”. B ToM, 4TO noceTutenen
dopyma oXmaaeT MHTEpecHenwWas 1 HacbILeHHasa nporpaMmma, yoeamnmch XypHanucTbl, nobbiBaBLune
B YKYKOBCKOM B pamkax npecc-Typa HakaHyHe OTKPbITUS MepOrnpuUsaTUn.
"C mapta 2014 roga mbl paboTtaem B OTAENbHOM pexume, paspaboTaHbl M MPUHATLI NPOrpaMmbl B
chepe umnoprtosamelleHus. Mbl odeHb Hageemcd, 4TO MexayHapogHbli dopym TBM-2014, Ha
KOTOpbIA NpurnaweHo 60mbLlloe KONMYECTBO YYACTHUKOB - U POCCUMCKUX, M HALUMX KOMner u3 pasHbixX
CTpaH - CTaHeT TOW CaMOW NMOoLagKoW, Ha KOTOpon Mbl Oygem BbiCTpamBaTb paboTy B HOBbIX,
N3MEHMBLLUNXCS YCMOBUSIX.
MnaHupyeTtca obcyauTb C Konneramm COBMECTHble MpOrpamMMbl, PAaCCMOTPETb HOBblE MPEASIOXKEHWS,
nNpoekTbl, KoTopble OyayT peanu3oBaHbl COBMECTHO", - OTMETMN B CBOEM BbICTYNNeHUn nepeq
XypHanuctamum 3amectutenb MwuHucTpa npombiwneHHoctTn wn  ToproBin P®  HOpun Criocape,
NoOYEpPKHYBLUMIK, YTO  KIKOYEBbIM  MeponpuaTueMm  genoson  nporpammbl  dopyma  cTaHer
3annaHnpoBaHHoe Ha 14 aBrycta lNneHapHoe 3acedaHve "Koonepauus un/wnn nmnopro3amelleHve", B
KOTOPOM NpuUMyT ydactve Buue-npembep [Omutpui PorosumH, [nasa [ockopnopauun PocTex,
npeacenartens Cotw3Maw Poccun Cepren YemesoB, MUHUCTP MPOMbILLIIEHHOCTM U ToproBnun LeHuc
MaHTypoB.
OpraHusatopbl bopyma oxuaaroT B 9TOT rogy nopsgka 30-35 Teicay nocetutenen. [na HUX co3gaHbl
MakcuMmasnbHO KOMGOPTHbIE YCNOBUA M B NNaHe pacnonoXXeHus 00 beKToB, U B NMiaHe MHAPaCTPYKTYpbl
Tepputopun popyma. "BaxkHOCTb NpeacTosLwero MexayHapogHoro opyma OyeHb BbICOKa, Bedb Ha
aTon nnowagke Mbl dPEPEKTUBHO CMOXEM BECTU Auaror U MnpoAeMOHCTPUpOBaTb, YTO MPOU3BOAUT
Hawa oBopOoHHas NPOMbILWNEHHOCTb N MaLUMHOCTPOUTENbHBIE NpeanpuaTud. B uenom, xotenocb 6bl
Bblpa3nTb YBEPEHHOCTb B TOM, YTO T€ MfaHbl U 3agauyn, KOTOopble Mbl CTaBUM Ha 3TOT POPYM, Mbl
BbIMOMHMM, W 9TO MOMYyYMT COOTBETCTBYIOLLEE OCBelleHWe B rpecce”, - OTMeTun 3amMecTuTenb
anpektopa PCBTC Poccun KoHcTaHTUH BuptonuH.
3amecTutennb reHepanbHoro gnpekropa Nockopnopauun Poctex Omutpuin LLyraee Hasean no3MTUBHbBIM
MOMEHTOM y4yactve B pabote Popyma MHOCTPaHHbIX MapTHepoB [Ockopnopauuv, B TOM 4ucne, U3
EBponbl, KOTOpbIE COXPaHWUMNN BEPHOCTb MapTHEPCKUM B3aMMOOTHOLLEHUSM.
HanomHum, 4to opraHmsaTopamum ®Popyma BbiCTynaloT MWUHMCTEPCTBO MNPOMBILLMIEHHOCTM W ToproBnun PO,
®epepanbHas cnyxba No BOEHHO-TEXHUYECKOMY COTpyaHu4ecTBy n lockopnopaums Poctex. dopym npoBoanTcs
npu noggepxke BoeHHO-MpombiwneHHon komuccun npu [lNpaButensctBe P®, [Oymckoro KomuteTta no
npombIwneHHocTr, Coto3da mawmnHocTpoutenbHon Poccum, MpaeutensctBa Mockebl, MNMpaButensctBa MockoBCKkow
obnactn. CnoHcopbl Meponpuatna - OAO "PocobopoHakcnopt”, BHelwakoHombaHk, 3AO AKB "HoBukombaHk".
Yctpoutens popyma - OAO "AsuacanoH".
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