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cyeCunand HA TP MUIIJTIMAPOA

ABTop: AnnHa EBcturHeesa

CocyoapcTBO MOXeET nogaepkaTb 3aKyrnku POCCUMACKMX TOBAPOB Ha 3KCMOpT

B3b npeanoxun rocygapctay nogaepXatb 3aKynku POCCUNCKUX TOBApPOB Ha SKCMopT

BHewakoHombaHK (BOB) npegnoxmn rocygapctBy cybcMampoBaTh 3KCNOPTHbIE KpeaUTbl MHOCTPAHHbIM
rnokynaTenam poCCUMIACKMX ToBapoB W ycnyr, paccka3an PBK daily samnpen v 4dneH npasneHus
rockoprnopauun AnekcaHap MeaHoB. Ceinvac paspabotaHHas BOBomM nporpamma Haxogutcs Ha
cornacoBaHun B npodunbHbiXx BegomcTeax. "BOB caenan Bce 3aBucsillee OT Hero Ansg noAroToBKU
3TOW NporpamMmel, Tenepb Mbl XAEM peLLeHnid OT rocopraHoB", - pacckasan r-H MisaHos PBK daily.
lMporpamma NO3BONUT CHU3UTb CTaBKWM MO 3KCMNOPTHLIM KpeauTaM A0 CPpeAHEPbIHOYHbIX 3HAa4YeHUN. JTO
NoBbICUT 3(PPEKTUBHOCTb NOAAEPKKN POCCUNCKOro 3KCMOPTa CO CTOPOHbI rockopnopaumm u obecneunt
paBHble YCMNOBMS ANA OTEYECTBEHHbIX JKCMOPTEPOB B KOHKYpPEHTHOM 6Gopbbe Ha MexagyHapoaHbIX
pblHKax, yBEPEH MHULMATOP NPOrpaMmel.

YunTbiBas )XECTKY0 KOHKYPEHLMIO C 3apybexXHbIMU NPOM3BOAUTENSMWU B TOM YUCIIE U B CONYTCTBYIOLLEM
PUHaAHCMPOBaHUKN, CEerodHa CTaBKM MO 9SKCMOPTHbIM Kpeantam BOba Ang MHOMMX Yy4aCTHUKOB
BHELUHE3KOHOMUNYECKON AEeSATENbHOCTU CIMLWIKOM BbICOKM. OTO npoucxoaut u3-3a Toro, 4to 90%
pecypcoB BOb npuBnekaeT Ha OTKPbITOM pbIHKE, CneumanbHOro ooHAMPOBaHWUS OT rocygapctsa Ans
noaaepXXku 9SKCMOpPTEpPOB Moka HeT, noscHAeT AnekcaHap WMBaHoB. A paBaTb KpeauTbl HUXe
cebectommoctn BOB He moxeT. [Ina cybcnanpoBaHua CTaBOK B pamMKax nporpaMmbl B nepBble rogpl
nnaHvpyeTcs BblaeneHve okono 3 mnpa pyo6. B roa.

"B Oygywem nporpamma OygeTt paclwmpeHa, HO, Aymato, nNponaeT HEeCKONbKO NeT, Npexae YeM OHa
BbIJET Ha NOSTHY MOLLHOCTb, - AonyckaeT AnekcaHap ViBaHoB. - 3To npou3onaeT, Koraa rocy4apcrso
yBMOMWT, 4TO nporpamma paboTaeT, OHa nonesHa U NPUHOCUT pes3ynbTaTbl”. Ha CKONbKO MPOLEHTHbIX
MyHKTOB MOAELIEeBEOT KpeauTbl, 3amnper rockoprnopauun oueHuTb 3atpyaHuncsa. CTaBku MoryT
CYLLLECTBEHHO pa3nnyaTbCH OT CAENKU K CAErKe, MOCKOSMbKY 3aBUCAT OT PUCKOB OTAENbHbIX 3aEMLLMKOB,
NX CTPaH, YPOBHS PbIHOYHbIX CTABOK B KaXXAOM KOHKPETHOM Cry4ae.

B3Ob HageeTcsa ynyywuTb CBOK NporpaMmMmy noadepXkku aKCNopTepoB U 3a CYET pasBUTUS B pervoHax.
"Poccuinckoe areHTCTBO MO CTPaxoBaHMIO 3KCMOPTHBIX KPEeAUTOB U MHBECTULMIA 3aBepLuaeT paspaboTky
crneunanbHOro NpoaykTa Ans manoro u cpegHero 6usHeca, - pacckasbiBaeT AnekcaHap VBaHoB. - 910
OYeHb crioxHast paboTa, Begb paccumtatbh puck gedonta ana 10 Tbic. HEGOMbWNX NPEanpPUSTUN
ropasgo CroxHee, Yem Ons OOHOro KPymHOro xonguHra. Ho mMbl Hageemcda cosgatbh B Onvkanwee
BPEMSI HACTOSLLYIO KpeauTHYH0 habpurKy Ans ManbiX U CPeaHuX npeanpusTun®.

Cnegyowmm warom B3Ba craHeT ycunenue paboTbl NO 3KCMOPTHbIM Kpeautam MO fMHUMKM ero
3apybexHbix "gouek". Kak otmevyaeT Anekcangp MBaHoB, B rockopnopauun HabnwogalT YBEPEHHbIN
CApOC Ha 3KcrnopTHble kpeauTbl B cTpaHax CHI. Ocobble ycnosus BOB rotoe cosgasath Ans
noaaepXXku 3KCNOPTEPOB  BbICOKOTEXHOMOMMYHOM MpoAaykuun. Ee pgeTanbHbli  NepeyveHb Mnoka
cornacoBbiBaeTCd Ha rocygapcrBeHHoOM yposHe. [lo ero crnoBam, cenvyac B BObe B cermeHTe
PMHaAHCMPOBAHUSA 3KCMOPTa BbICOKOTEXHOMOIMYHON NPOAYKLMM BBEOEH NOPSOOoK, COrfacHO KOTOPOMY
CPOK pacCMOTPEHUS TakuUX 3asiBOK COKpaLLleH 0 Tpex MecsueB.

eHanpekTop PoccuiACKOro areHTCTBa MOAOEPXKM Manoro u cpegHero 6msHeca M omMOyaocmeH Mo
3awuTe NpaB MarbiX U cpeaHnx npeanpuatuii Buktop Epmakos, koTopbin rotoBun gna BOba onpoc
BGu3Heca No gaHHOM TeMe, yBEPEH, YTO MHMLMATUBA rOCKOpnopaumm nrpaeT no3vTuUBHY ponb. "BusHec
CTaBKy MO 3KCNOpTHbIM kpeautam Bbiwe 10% rogoBbix B pybnax cumtaeT 3aBblEHHOMW, O4HAKO Ha
PblHKE TaKkyld CTaBKy He HaWTW, - KOMMEHTUpyeT OH. - B pesynbTaTe Ha 3KCMOPT OKa3blBaeTCH
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cepbes3Hoe faBreHue, YTo caepxuBaeT ero poct'. OH noagvYepkMBaeT, YTO ycnex rnporpammbl Gyaet
3aBUCETb OT ABYX (haKkTOpoB: ob6bema BblAENeHHOro (PUHaHCUPOBaHMS U YCMOBMA BXoAda B Hee,
KOTOPbI€ MoKa He PacKpbITbI.

B Gyaywem nporpamma GyaeT pacluiMpeHa, HO , AyMato, NponaeT HEecKOonbKo neT, npexae 4YeM oHa
BbIAAET Ha NMOJHY MOLLHOCTb
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BEIOMOCTH

BepnomocTtu, MockBa, 25 ceHTA6psa 2013

B3b6 NOMOXET "ABTOTOPY"

AsTop: Bnagnmup LWtaHos, BegomocTu

BHeLIaKoHOMBaHK BIOXUTCA B aHKIaB

"ABTOTOP" NpMBREYET rockopnopauuio Ang co3gaHus KanuHUHIPagCcKkoro aBToknacrepa

B3B moxeT npodmHaHcupoBaTh co3gaHMe aBTOMOOWIBHOroO knacrepa B KanuHuHrpagckon obnactu.
Beck knactep ctout 120 mnpa pyo.

AsToTOp-xonauHr", BOB un ero "gouka" ®eneparnbHbIi LEHTP NPOEKTHOro (oMHaHCUPOBaAHWUS MOAMULLYT
cornawieHne O COTPYAHWYECTBE HaA MEXAYHApPOOHOM WHBECTUUMOHHOM dopyme "Coun-2013",
coobwmnu "BegomocTaM" UCTOYHMKM, ONU3KME K ydaCcTHUKaM, W NOATBEPAWNU npencTtaBuUTENb
"ABTOTOp-XonguHra" n npecc-cekpetapb BOba EkaTepuHa [puwkosel. CornaweHne 6ygeTt kacaTbcs
co3gaHna B KanunHuHrpagckonm obnactu aBTOMOOWIBHOIO KrnacTepa MOLLIHOCTbO He MeHee 250 000
aBTOoMOOMMen B rog, yrouyHunm oHu. lNMpoekt peanusyeT "ABTO TOp" coBMecTHO ¢ Magna, noscHunm
cobecegHuKN.

Ckonbko B3B MoxeT BblaenuTb CPeAcTB B pamMKax 3TOr0 MNPOEKTa, Noka He pelleHo - BOomnpoc
n3yyaeTcsi, roBOPUT WCTOYHMK, Onmskmn k 6GaHky. MemopaHaoym o duHaHcoBown nonutuke BOba
paspeliaet emy omMHaHCMpoOBaTb NPOEKTbl CTOMMOCTLIO OT 2 Mnip4 py6. Obwasa cTouMocTb NpoekTa B
KanuHuHrpagckon obnactu - npumepHo 120 mnpa py6., npuBneyb NNaHUPYeTCa OKOMO TPEeTU 3TUX
cpeacTe, NosicHUI npe3naeHT "ABToTop-XxonaunHra" Banepun OparaHoB. BOB MoXeT NpUHATL y4acTue B
MHaAHCMpPOBaHUM BCEX 3TanoB npoekTa, yeepsieT [dparaHoB. UcTtouHuk, 6nuskmn k BABy, atoro He
ucknoyaet (MpuwkoBey, KOMMEHTMpPOBaTb 9TO He cTana). KomnaHuus yxe npefBapuTeribHO
porosopunack co CbepbaHkom o BbigeneHun 20 mnpg py06., pacckasbiBaeT OparaHoB. Neperosopsbl B
HayanbHOW CTaguW, rOBOPUT MCTOYHMK, Gnuskmin k COepbaHKy (npefcrtaBuTenb OT KOMMEHTapueB
oTkasancs). Mo cnosam [UparaHoBa, neperoBopbl Takke Beaytcs ¢ BTB wn gpyrumu KpynHbiMu
POCCUNCKMMWN N MHOCTPaHHbIMK B6aHkamu. MpeactaButens BT oT koMMmeHTapueB oTKasarncs.

N cenvac "ABTOTOP" UWET AEHbIMM Ha CO34aHUE MHXEHEPHOW WUHQPaCTPYKTYpbl npoekta. [Ona atoro
HyxHO 38 mnpg py6. Moyt neperoBopbl O npusnedeHun kK atomy npoekty B3Oba. He Tonbko kak
KpegouTopa, HO W KaK KOHCynbTaHTa, pacckasbiBaioT [paraHoB u [puwkoseu. [Ona cTpoutenbcrsa
WH(ppacTpykTypbl OyaeT wucnonb3oBaHa HoBas Ana Poccum cxema rocyaapCTBEHHO-4aCTHOro
naptHepctea ([4l1). OHa nogpasymeBaeT, 4TO MHBECTOP BKNagblBaeT B MPOEKT COOCTBEHHbIE
cpeacTtea, a KoMneHcaumo nonyyaeT B BUAE HaANOroBbIX NbroT nocre 3anycka nepson ovepean. BOb
npoBeneT OuUeHKY LienecoobpasHoOCTM peanusaumm NpoeKkTa CTpoMTENbCTBa aBTOKNacTepa Ha yCnoBumsaxX
M4l c mncnonb3oBaHMEM TaKOro MexaHu3mMa WM MOMOXET paspaboTaTb HeobXOoAMMYK) HOPMAaTMBHO-
npasoByto 6a3sy, ckasan npeacraBuTens 6aHka.

WHnumnatmnea "ABTOTOpa" paccmatpuBaeTcsd B NpaBuMTenbCTBe, NoaTBepaun denepanbHbii YAHOBHUK.
MuHpernoHpassuTus "cumtaeT BO3MOXHbLIM NOAAepKaTb NpeAcTaBfieHHble NpeanoXxeHus", ckasan ero
npegctasmTenb. OKOHYaTENbHbIM MEXaHU3M KOMMeHcauun pacxodoB "ABTOTopa" Ha nogsegeHue K
yyacTKky OyayLwiero CTpouTenbCTBa HeOoBXO4MMbIX KOMMYHUKaUWMA He onpefeneH, OTMEeTUNN OH U
npegcrasuTens MMHIKOHOMpPAa3BUTUS.-
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Tenekanan "PBK-TB", UTOI'N, 24.09.2013, 20:18

MHTEPBbIO ANNIEKCAHOPA BAXEHOBA, PYKOBOAUTENA ANPEKUWWU r4n
BHELU3KOHOMBAHKA

Benywmii FOpuii TamaHueB

BEOYLLWM: Mpopgomkaem roBOpuWTb O 3HAYUTENbHbIX COBLITUAX ceroaHsilHero AHS. Ewe ogHa
Tema, Tpebytolan BMeLwaTenbCcTBa IKCNEPTOB, KacaeTcsl rocy4apCTBEHHO-4YacTHOro napTHepctea. Ko
BTOpoMy uTeHMto B [ocayme 3akoHonpoekta "O  rocygapCTBEHHO-4acTHOM MapTHepcTee"
MWH3KOHOMpPAa3BUTUA MNOATOTOBUMO XECTKUW MNepeyvyeHb COornawleHun ¢ rocyaapctBoM. 1o AaHHbIM
"Begomoctein", B cnucke 11 moaenen. VHble oopmbl He 3anpelleHbl, HO UX NPUAETCA yTBepXaaTb
denepanbHbIMU 3aKOHaMK U NOCTAHOBMEHUAMU NMPaBUTENbCTBA, a 3TO, Kak 0BbIYHO, AOMTO U HYAHO.
OKcnepTbl yKasblBalOT Takke, YTO B AOKYMEHTE HEeT COrnalleHWin, KOTopble No3Bonsnu Obl YacTHUKY
nucnonb3oBatb COOGCTBEHHOE, a He TroCyAapCTBEHHOe uMyLecTBo. He npegycmatpuBaroTcs U
onepaTopckue CornalleHnsi, KOTOpble YXe WCNONb3YyTCHa, Hanpumep, npyu CTPOUTENbCTBE Tpacehl
"[oH". MMHSKOHOMPAa3BUTNSA pacCYNTLIBAET, YTO 3aKOHOMPOEKT NPUMYT 40 KOHLIA OCEHHEN ceccumn.

B MNocayme cornacoBaHusi, Mexay Tem, uayT Tsbkerno. 3akoHoaaTtenu, B YaCTHOCTWU, MpeanoXunu
00s13aTb YacTHMKa BkragbiBaTb B npoekT Yl Gonee nonoBuHbl BCex MHBecTMUMin. A PepepanbHas
aHTUMOHOMONbHas cnyxb6a npeanaraeT YCTaHOBUTb NMOPOTr YaCTHbIX BIIOXEHWUI - He MeHee 50%.

Y Hac B CTyauum cerogHs - pykoBoautenb [dupekuumn rocyaapCTBEHHO-4aCTHOrO napTHepcTBa
BHelwskoHoOMOaHka AnekcaHap baxeHos.

AnexkcaHap Bnagucnaeosud, 0oOpbii Bedep. bnarogapto Bac 3a To, YTO Bbl Npuexanu.

NTak, npepnarato HadaTb C BOMpoca O COpa3MEpPHOCTU WHBECTMUMA. KakoBa [0Ns 4YacTHbIX
BMOXeHUn B Tex npoektax [Ull, Ha KkoTopble daeT AeHbrn denepanbHbIl LEHTP, MPOEKTHOro
UHaAHCMpPOBaHUA?

AnekcaHgp BAXEHOB: Ha camom pgene, Bonpoc, koTopbin cTaBuT ®PenepanbHas
aHTUMOHOMONbHAas cnyxb6a OTHOCUTENbHO TOro, Kakum obpasom pasgenutb MYl oT rocygapcTBEHHbIX
3aKyrnok, sBnsieTcs 0O0OCHOBaHHLIM. Bornpoc, KOHEe4YHO, 3akryaeTcss B TOM, KaKOW KpUTEPUN
YCTaHOBUTb, U HAOO0 N yYCTaHaBNMBaTb KpUTepui, Kak NaHnkoBCcKnin ¢ beHaepom, OTHOCUTESTbHO TOrO -
"50 Ha 50" unn Kak-To no-gpyromy. Peyb mMaeT O TOM, 4YTO MpuHUMNManbHoe oTnudme Yl oT
rocyfapCTBEHHbIX 3aKyNnoK 3aKnoyaeTcs B TOM, YTO B paMkax MYl mbl onpefeneHHble pucku co3gaHus
06bekTa UMHMPaCTPYKTYypbl, KOTOPbIM Heobxoaum Ans Toro, YTobbl NPeaoCTaBnATb roCcyAapCTBEHHbIE
NN MyHUUMNanbHble YCryrn, ero co3gaeT YacTHbI HBECTOp. lNpy 3TOM OH OKynaeT CBOM 3aTpaThbl Ha
3Tane oakcnnyataumn. B aTon cBA3M Mbl Moxem ckasatb, 4to U 100% wWHBECTMUMW Ha ITane
cTpoutenbctBa Obiio Obl MpaBWUBbHO OCTaBNATb Ha YacTHOrO MHBecTopa. [locne aToro OH 4YacTb
WHBECTMLMIN MOXET cpasy OKyNUTb, HO Koraa oObekT yxe caaH, yHKUMOHMPYeT u paboTaeT, 3a cyer,
HanpuMep, KanuTanbHOro rpaHTa WAM 3a CYeT HEMOCPEeACTBEHHOro nnaTtexa rocyaapCTBEHHOIro
3aKasymka 3a aKcnnyaTauuio, eaMHOBPEMEHHOrO nnaTexa.

M MOXHO, HaBepHoe, cornacutbCcs C Tem, 4TO He MeHee 50% 4vacTHbIX WMHBECTULMIA LOSMKHO
oKynaTbCsl Ha 3Tane akcnnyatauun. Ho onsTb-Taknm Mbl Begem pedb He no npuHuuny "50 Ha 50" -
WHBECTMLMN M napannenbHoe coMHaHCUpOBaHWE, a Mbl BEAEM peyvb O TOM, KaK pacnpeaensitoTcs
PUCKN MexXady 4aCTHbIM WHBECTOPOM M NyGrvyHbIM NapTHEPOM. YacTHbI MHBECTOP AOSMKEH HEeCcTu
PWUCKW, CBA3aHHbIE C co3aaHMeM obbekTa B CPOK, B pamKax CMeThbl - 3TO ero 3agadva. OH JOSMKEH HecTu
PUCKW, CBA3aHHbIE C TEM, YTO 4acCTb €ro MHBECTMLMIN OKynaeTCsl Ha JKChnyaTaluMoHHOM 3Tane, C TeM,
yToObl OGecneuyvMBaTb Ka4yeCTBO MNPOEKTUPOBaHUSA, KayeCTBO CTPOUTENbCTBA W KayecTBO
npegoctasneHuns ycnyr. Bot B Takom dopmate "50 Ha 50" - pasymHbIn noaxod. B dopmate, KOTopbIi
cenvac npeanaraetcs, Hy, Ha caMmoMm ferne, 3To Kak 6bl 6ecnpeameTHo.

BEOYWWMWN: Ecnu ycTtaHaBnuBaTb MWHMMarbHbLIA MOPOr MO TOMY, KakK YKasblBalOT HEKOTOpble
crneumanucTbl, BO3HUKAET ONacHOCTb NoameHbl noHsaTms "MYIM" kak pas "rocsakynkamu”.

AnexcaHap BAXXKEHOB: [a, nmeHHO 06 3TOM MAEeT peyb. TO eCTb BONPOC 3aKITO4YaETCsl B TOM, Kakown
KpuUTEepuin Mbl ycTaHaBnueaeM. [0C3aKkynku - 3TO Koraa Mbl NnaTtuMm 3a cosgaHue npouecca. Mbl nnatum
aBaHC, Mbl NNaTMM 3a BbINOMIHEHHbIE PaboThl. I B KOHEYHOM UTOre, Koraa Mbl BbINOMHUAM OOBEKT, Mbl
pacnnatunuck. MoxeT 6bITb, YyTb-4yTb B paccpoyky. Bonpoc 3akntoyaeTcs B TOM, KTO MPOEKTUpYeT,
KTO HeceT PUCK MPOEKTMPOBAHMS, KTO HECEeT PUCK MpUBNEYEeHUs (PMHaAHCMPOBAHMUS, KTO HeCeT PUCK,
CBSI3aHHbIN C TEM, YTO 3TW 3aTpaTbl OKyNalTCH Ha aTane aKcnnyartaumm n o6beKT PYHKUNMOHNPYET TakK,
Kak Heobxogumo. BOT 3TM puCKM, ecnM Mbl UX [JenuM C YacTHbIM NapTHEpPOM, Torga 93To
rocy4apCTBEHHO-4YacTHOe NapTHEpPCTBO. [MoTOMy 4TO hbakTMyeckn obBBbEKT co3haeTcs 3a cyeT CPencTB
4YaCcTHOro MHBECTOpPa, OH OKynaeTCHa B paMKax npegocTtaBneHus ycnyr. BoamoxHo, u rocygapcrtsa, u
TOorga rocyaapcTBo nnatuT. Ho dpakT 3akniovaeTcss B TOM, YTO €Cnu 3TW yCryry nNpegocTaBnsioTcs
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HeJOCTaTOYHOro KavecTBa, He B MOMHOM obbeme M Tak ganee, n ToMy nogobHoe, TO B 3TOM criyvae
PUCKK, CBSI3aHHble C TEM, YTO OH HeJonosiydyaeT HeobOXOOUMYKD BbIPYYKY ANt OKYNaeMoCTU CBOMX
WHBECTULMI, YaCTHbIN WMHBECTOP TOXe HeceT. BOT B Takow napagurme paboTaeT rocygapcTBEeHHO-
YacTHoe MapTHEPCTBO BO BceM mupe. MoxHo npuaymatb u gpyrme dopmbl, HO aTa opma camas
nyJwas.

BEOYLLWMW: CkaxuTe, OTCYTCTBME ONEPaTOPCKMX COrMaLlEHWii B nepedHe MUHMUHA - HACKOMbKO
3TO NpaBuWIbHO, Ha Ball B3rnsa?

AnekcaHgp BAXXEHOB: Hy, Bo-nepBbix, Tam He nepevyeHb MuHdUHA. ITOT NepeyeHb
NnoaroTOBMEH...

BEOYLLWW: ...MUH3KOHOMPA3BUTHS.

Anekcangp BAXEHOB: W oH He saBnsieTcsl, HAcCKOMbKO S MOHMMAD, €lle OKOH4YaTENbHbIM
BapmaHToMm. [NoToMy 4TO odmLManbHbIN TEKCT 3aKOHOMPOEKTa MO COCTOSHUIO Ha 12 ceHTAbpa He HeceT
3TUX HOBaUMK. Te HOBauuK, KOTopble NPeaioXeHbl, OHU NPEeANIOXEHbI NO pe3ynbTaTaM KOHCyMbTaluWi B
NpaBuUTENbCTBE, U OHU eLle AOMKHbI ByayT YTOUYHATLCS.

dopmbl, KOTOpbIE NPeanioXeHbl, OHW, CKOpee, PerynupyoT NOpPsSAOK NpefoCTaBreHns nMmyLecTsa
AN BbINOMHEHWSA 3a4ad 4acTHbIM MapTHEPOM, MOPSAOK OKynaemMocTM U nopsgok obopota npas
COBCTBEHHOCTU. JTO Te BOMNPOCHI, KOTOPbIE €CTb. B 9TOM CMbICe, Kakne MexaHu3mMbl MOTyT YBA3bIBaTb
YacTHOro NapTHepa u NyGrMYHOro NapTHepa, KakMe KOHTpaKTHble PopMbl, - 3TOT BONPOC OTKPbIT. OH B
OAHHOM criydyae MOXEeT Npu NpUMEHeHUn Tex TpeboBaHun K 060poTy MMYLLECTBA U NPeaoCTaBfeHuto
y4acTka, OH MOXET ObITb pasnuyHbIM.

N B 9TOM CBA3M 4, Hanpumep, He cOornaceH C TeM, YTO ONepaTopPCKME KOHTPaKTbl MOSMHOCTLIO
WCKITIOYEHbl M3 3TOro cornaweHus. M notom, 4To Takoe onepaTopckMe KOHTpakTbl? Onepartopckue
KOHTPaKTbI - Koraa, MOXeT BbITb, Bbl HE CO34aeTe UMYLLECTBO, BaM UMYLLIECTBO NpedoCTaBnseTCs, Bbl B
paMKax onepaTtopCKOro KOHTpakTa UCnosib3yeTe ero Ang npeaoctaBneHns yenyr. BosmoxHo, Bbl HeceTe
3aTpaTbl Ha BroOXeHWe B OOOPOTHLIM KanuTan Agns Toro, 4tobbl nyywe obcnyxmnBatb notTpedbutens, a
BOT 3TO He npedoctasBunn. BO3MOXHO, Bbl WHBECTUPYETE B KakMe-TO OCODEHHble TexHUYeckue
WHHOBALINKN, KOTOpbIE SBASOTCA TEXHUYECKM PUCKOBAHHBIMU M CROXHLIMK ANa rocygapctea. W B aTtomn
CBS3M onepaTop MOXeT BbINOMHATL CBOM PpyHKUUKN Bonee adhdekTnBHO. TO eCTb B TEX onpeaeneHunsx,
KOTOpbl€ Ha CErogHALIHNA OeHb BHECEHbI B 3akOHOMPOoeKT o [UI1, 1 koTopble haKTUYECKM CKOMMPOBaHbI
N3 3akoHa pernoHanbHoro o6 yyactmm CaHkT-lNeTepbypra B rocygapCTBEHHO-4aCTHOM MapTHEPCTBE,
dakTU4eCKM 3T MOAENN coBnagatoT. B 3Ton CBA3M BCe He TaK TparmyHo, Kak kasanoch yTpOM.

BEOYLWWMA: Ectb nu B onbite Y npumepbl MCMONb30BaHMA 4YacTHUKAMKU COBCTBEHHOMO
nmyLiectesa? 3akOHONPOEKT TakUX COrfalleHun Toxe He npegycmaTpuBaeT. Hackonbko npuvHUumMnmManeH
BOMpOC 34ecb?

AnekcaHgp BAXXKEHOB: Ha camom fgene s ¢ 9TMM TOXe, HaBepHOe, He cornawycb. MNMoTomy 4To
3aKOHOMPOEKT [OBOPUT: NpefocTaBnsgeM 3eMesflbHbIi Y4acTOK [Ansi co3gaHusi obbekTa 4YacTHbIM
nHBecTopoM. COOTBETCTBEHHO, KOrAa YacTHbIN MHBECTOP CO34acT OOBLEKT, OH MOXET HaXOAUTLCS B €ro
YacTHOM COBCTBEHHOCTM Ha nepuwon Aencteumsa cornaweHna o MYl n noTom BO3BpawaTbCa UMK
npegoctaenaTbcs  NybnvyHOoMy napTHepy, Hanpumep, 4acTHbIW MHBECTOP MNOCTPOMUT  LUKOSMY,
npegocTaBnseT ee Ans NpefoctaBneHns obpasoBaTenbHbIX YCMyr, HO HECeT PUCKWU 3KcnsyaTauuu,
TeKyLlero pemMoHTa, hopmmupoBaHnst Bcero, 4To Heobxoanmo ansa obpasoBaTtenbHOro npouecca. M B
KOHLIe, KOrga ero MHBECTULMN OKYMWNUCb, OH €ro nepefaeTr MyHuUMnanbHOMYy obpasoBaHuio. Takoro
poga bmsHec-mMoAernb, OHa HEe UCKINYaeTcs 9TMM 3aKOHOMPOeKkToM. W npumepbl, Ha camom gene, OHu
Hanbornee LINMPOKO MpeAcTaBfieHbl, KOr4a YacTHbIA MHBECTOP y4acTBYeT B NpefocTaBreHun ycnyr, B
BbINOMHEHMM cornaweHni MM kak pa3 cBOMM BHOBb CO34aHHbLIM, KaK MpaBuro, MMyLecTsoMm. B aTom
NpUHUUNManNbHOE OTnu4YmMe oT KoHueccun. 1 B 3ToM kak Bbl cTaBuTcs 3agada, nodemy M4l Heobxogmmo
ON19 pa3BUTUS PbiHKa YaCTHOTO (PMHAHCUPOBAHNS 1 Pa3BUTUS UHAPPACTPYKTYPbl B HALLEWN CTPaHe.

B KoHueccuax cobCTBEHHOCTb Cpasy NpUHAANIEXUT rocyaapcTBy MM MyHULMNANUTETy, HE3aBUCMMO
OT TOro, cenmyac Bbl €ro NOCTPOUNN UK B3ANW ANA KCAnyatauMm U Kakmm-t1o obpasom ynyudwmnu. B
rocyapCTBEHHO-4aCTHOM NapTHepCcTBe OObEeKTbl MOryT ObiTb CO34aHbl 3@ CYET YaCTHbIX MHBECTULUN,
OHM MOTYT HaxOAUTbCS B YacTHOM COOCTBEHHOCTWU Ha nepuog Aencteusa cornaweHus M4, N B atom
CMbICie ycnyru npeaocTaBnsAlTCs ¢ 00beKTamMun, KOTOpble HAaXOAATCA B YacTHOM COBCTBEHHOCTU. Tak
470 "BegomocTu" 30ecb HEMHOXKO, MHE KaXXeTCs, TaK CKakeM, NOCMeLInsiv ¢ BbIBOSAMMU.

BEOYLLIWI: HegonoHsinw.

AnekcaHap BAXXKEHOB: [la.

BEAYLWWNW: Hy, xopoLuo, 4To eCcTb Halla nporpamma Ha tenekaHane "PBK".

AnekcaHgp BAKEHOB: AbcontoTHo TouHo!

BEOYLWWNWN: Hy n nocnegHuin Bonpoc. Hackonbko B rocyaapCTBEHHO-YACTHOE NapTHEPCTBO cenvac
BKMNIOYEH Manbii 6usHec?

AnekcaHop BAXXEHOB: Hy, 3HaeTe, manomy 6u3Hecy HUKTO He 3anpewjaeT yyacTBoBaTb B
rocyaapcTBeHHO-4yacTHOM napTHepcTBe. 3akoH o [Ull, unu 3akoHonpoekT "O6 ocHoax [4I1", He
KBanudumumpyeT YacTHbIX UHBECTOPOB MO pasmepy.
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BEOYLWWNW: Ho Hackonbko co3gaHbl yCNoBus A5 ero y4aCTHUKOB?

AnexkcaHgp BAXKEHOB: Ha mon B3rnsia, 30ecb Kak pa3 CyLecTBYHT OrpaHUYEeHHbleE BO3MOXHOCTH
ans manoro 6musHeca. NoTomMy 4TO Mbl HE MOXeEM AOBEPUTb CUCTEMY MACCOBOr0 34paBOOXPaHEHMS,
Takylo, Hanpumep, kak "BogokaHan", dupme "BeTepok". Y Hee [OMKHbI ObiTb KOMNETEHUUU. ITK
KOMNeTeHUun - pesynbTaT MHOrOMAeTHUX ycunun, opmupoBaHne ynpaBreHYecKoro onbiTa,
CnocobHOCTL MpuBnekaTb kanutan. B Tex obbemax, B KOTOPbIX TaKoro poga corfawleHust MoryT
CyllecTBOBaTb, Hanpumep, ANd OTAeNibHbIX OEePEeBEHCKUX KOTeSlbHbIX, BO3MOXHO, AfS CO34aHus
o0LLeCcTBEHHbIX 34aHWA, OHW, HA caMOM fene, MOryT UMeTb MpaBO Ha cyllecTBoBaHue. W B 3TOM
CMbICrie, KOrga Takoro poga npoekT ¢opMupyeTcs, TO Manbli U cpeaHuin OmsHec CcOoBepLUEHHO
CMOKONMHO MOXET 3axoauTb. B KOHueccusax y Hac Ha CerogHsWHWA OeHb B cTpaHe nopsgka 850
KoHueccuin. KpynHoro 6usHeca cpean 3TUX KOHLECCUOHHbIX COrfalleHuMi O4YeHb HEeMHOro, BCe B
OCHOBHOM Marnblin U CpeaHWIA, KOTOpPbI B OCHOBHOM 3aHMMaeTcH boree KayeCTBEHHOW aKchyaTaunen.
M B aTOM CcMmbIcne 3To paboTtaerT.

BEOYLLWMI: A 6narogapto Bac. M 8 gymato, 4To Mbl BCTPETUMCS YKe N0 (haKTy MPUHATUA BCEX 3TUX
npeanoXxeHun.

AnekcaHgp BAXXEHOB: Cnacub6o.

BEOYLWWNW: Bceroa pagbl Bac BuaeThb!



BHEIIISKOHOMBAHK

POCCHA-BOb-bOH/IbI-2
24.09.2013 13:09:56 MSK

B35 PASMECTUT BOHAbl HA CYMMY HE MEHEE 10 MITPQ} PYBNEW, OPUEHTUP
AOXOOHOCTHU 8-8,2%

(mobGamieH TeKCT mocie 4-ro ab3ara)

Mocksa. 24 centsops. UHTEPOAKC-A®U - Buenmkonombank (BOB) B ueTBepr OTKpOeT KHHTY 3asBOK Ha
MATHIIETHHE PYyOsIeBble 00MUTaNH, COOOIININ OaHKH-OPTaHU3aTOPHI BBIITYCKA.

[Mnanupyemsiii 00beM pasmemeHus - He MeHee 10 mupn py6neil. Kuury mmanupyercst 3aKpbITh B OSTHULYY, 27
CEeHTSIOpSI.

HNunukatuBHas cTaBka KymnoHa - 8,0-8,2% romoBbIX.
Opranunzatopamu BeictynaoT "BTb Kanuran", Sberbank CIB, Cutubank u "Peneccanc Bpokep".

TexHuuyeckoe pazMeleHne S-1eTHUX OOHIOB 3aIlJIaHUPOBAHO Ha 3 OKTAOPsI, OHO MPOUAET IO OTKPBITON HOAMUCKE
Ha ®b MMBB. Texuuueckum anaeppaiTepoM BBICTYIIUT CaM SMHUTEHT.

3aeM COOTBETCTBYET TpeOOBaHMSIM IO BKJIFOUEHUIO B JIoMOapaHklid criucok LB PO.
@®b MMBB 3 urons gonycTuia K Topram oupskeBbie oonuranun 6anka cepuit BO-01 - BO-15 u BO-168 - BO-178.

B mapre BHenmkoHOMOaHK MPHHSI PEUIeHHE O pa3MelleHHH Kiacchiyecknx obmuramuii 27-34 cepuil oOmmMm
oovemoM 180 mupxa pyOreit, OuprxkeBbsix obOnuraruii cepuii bO-01 - BO-15 na 340 mupn py6ineil, BaltOTHBIX
obnuranuit cepuit BO-168 1 BO-178 Ha $1,25 miapn, a Takxke cepuit BO-188 1 BO-198 Ha 800 MitH eBpo.

O6mwem cepuit 27-32 u 5O-01 - BO-11 cocrasut mo 20 mipa pyouneit, cepuit 33-34 u bO-12 - BO-15 - mo 30 mapxg
pyOueii. HoMrHanbpHast CTOMMOCTH pyOeBBIX oOmuranwii - 1 Teic. py0ieir. O0beM BaTOTHBIX OOHJIOB HOMHHAJIOM
$1 TeIc. cepun BO-168 cocraBut $500 muH, cepun BO-178 - $750 mun. Bemycku BO-188 u BO-198 OyayT
pa3mereHbl 00beMomM 300 mMitH eBpo ¥ 500 MITH €BPO COOTBETCTBEHHO, HOMHHAJ OJHOMN OOJIUTalluy JaHHBIX CEpUl
- 1 TBIC. €BpoO.

Cpok pasmenienus i oonuranuii cepuit 27, 28, 33, 5O-01 - BO-03, BO-12, BO-13 u BO-168 - 5O-198 cocraBut
3 roma. Cepun 29, 30, 34 u bO-04 - BO-06, BO-14 u BO-15 OynyT pasmerniens! Ha 5 net, cepun 31, bO-07 u bO-
08 - ma 7 ner, cepum 32, BO-09, BO-10 - Ha 10 ner, cepust bO-11 - Ha 15 ner.

[To obmuramusaM MpeaycMOTPEeHa BO3MOYKHOCTE JTOCPOYHOTO TOTAICHUST OyMar 1o TpeOOBaHUIO HHBECTOPOB U TIO
YCMOTPEHHUIO SMUTEHTA.
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PUA HoeocTtu # EauHas neHTa, MockBa, 24 ceHTs6psa 2013 12:40:00

B3b MNJTIAHUPYET 26-27 CEHTABPSA NPOBECTU CBOP 3AABOK HA OBJIFTALUU BO-14 HA 10
MI1PO PYB

MOCKBA, 24 ceH - lNpanm. BHelakoHOMBaHK nnaHupyeT 26-27 ceHTs16pst npoBecTn cbop 3asBOK Ha
natuneTHne 6Gupxesble obnuraumm cepum BO-14 obvemom He meHee 10 munnuapgoB pybnen,
roBOpUTCS B Matepuanax kK pasMmeLleHuto.

TexHunyeckoe pasmelleHne LeHHbIXx Oymar Ha MockoBckon Gupxe 3annaHMpoBaHO Ha 3 OKTAOPS.
OpueHTup cTaBku nepBoro KyrnoHa cocTtaBnseT 8-8,2% rogoBbiX, YTO COOTBETCTBYET AOXOOHOCTU K
norawueHuto 8,24-8,46% rogosbix.

BOb nnaHunpyeT pasmectutb obnvraumm Ha cymmy He meHee 10 munnuapgoB pybnen mns obuuero
obbema Bbinycka 30 wmunnuapgoB pybnen. YcnoBusiMm  Bbiycka npegycMOTpeHa BbinsaTa
KBapTarbHbIX KyNoHOB. Bbinyck cooTBeTCTBYET TPebOBaHMAM K BKIMKOYEHNIO B IombapaHbii cnucok LIB.
OpraHusatopamu pasmelleHus BoictynatoT "BTB

Kanutan", "Cbepbank KNB", CutnbaHnk, "PeHeccaHc Bpokep".

B HacTosiwee Bpemsi B o6paweHmn y BOBba HaxoasTca Bocemb BbinyckoB pybnesbix obnuraymmn oowmum
HOMMWHanbHbIM 06bemom 110 munnuapgos pybnen.

B nione 6aHk pasmectun TpexneTHne bupxesble obnuraunm cepun 60O-01 Ha 20 munnuapgos pybnen
CO CTaBKOM KBapTasbHbIX KyNOHOB A0 ABYXJeTHeW odepThbl B pa3mepe 7,65% rogosbix. O6wmi cnpoc
Ha obnvraumm coctaeun 52,4 munnuapga pyonen.
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MA ®dunmapkeT (finmarket.ru), MockBa, 24 ceHTA6ps 2013 12:45:00

B3b 26-27 CEHTABPA NMPOBEAET BOOK-BUILDING BOHAOB BO-14 HA 10 MJ1P[] PYB.

AsTop: /MpoekT "RusBonds - O6nuraunn B Poccnn'/

BHewakoHombaHk (BOB) nnaHupyeTt B 11:00 Mck 26 ceHTAOPA OTKPbITb KHUTY 3asiBOK Ha GupxeBble
obnuraunmn cepum BO-14 obbemom He MeHee vem Ha 10 mnpg pyonen npu HOMMHaNbHOM obbeme
3anma B 30 mnppg pybnen, coobwaetcs B matepuanax CutmbaHka, BbICTynaloLWEro opraHn3aTopom
caenku comecTtHo ¢ BTB Kanutanom, Sberbank CIB n PeHeccaHc Bpokepom.

C6op 3asiBok npognutca o 14:00 mck 27 ceHTsi0ps. MiHankaTtMBHasa cTaBka 1-ro KynoHa cocTaBnsieT
8,00-8,20% rogoBbIX, 4TO COOTBETCTBYET AOXO4HOCTU K norawleHnto B 8,24-8,46% rogosbix.
TexHnyeckoe pasmelleHne 5-neTHnx 6OHAOB 3annaHNMpoBaHO Ha 3 OKTABPSA, OHO NPOMAET MO OTKPbLITON
noanucke Ha ®b MMBB. TexHnyecknum aHgeppanTepoM BbICTYNUT CaM SMUTEHT.

3anm cooTBeTCTBYET TpeboBaHMAM MO BKIHOYEHUIO B NombapaHbiv cnncok LB PO.

db MMBB 3 uioHs gonycTtuna k Topram bupkesble obnuraumm 6axka cepumn bO-01 - BO-15 n BO-16B-
BO-178.

B mapTe BHELISKOHOMOaHK NPUHAN peLIEHE O pa3MELLEHUN Knaccuieckmnx obnuraumm 27-34-in cepui
obwmm o6bemom 180 mnpa pybnen, Gupxesbix obnvraumii cepun 60O-01 - BO-15 Ha 340 mnpg pybnen
N BanoTHbIX obnuraumin cepuin 6O-168 n 6O-178 Ha $1,25 mnpg v cepuit BO-188 n BO-198 Ha 800
MITH €BpO.

O6wvem cepun 27-32 n BO-01-60O-11 coctasut no 20 mnpg pyo6nen, cepun 33, 34 n 50O-12-b0O-15 no 30
MAp4a pybnen kaxgbil. HoMuHanbHasi CTOMMOCTb pybrneBbix obnurauum - 1 Thic. pybnen. Ob6bem
BanoTHbIX 6oHA0B HOMUHaNom $1 Teic. cepun BO-168 coctaBut $500 MnH, cepumn BO-178 - 750 $MnH.
Boinyckn BO-188 n bO-198 6yayT pasmelseHsl o6bemom 300 mnH 1 500 MAH €BPO COOTBETCTBEHHO,
HOMMWHanN ogHon obnuraumm gaHHbIX cepuii coctTaBuT 1 ThiC. €BpO.

Cpok pasmelleHunsa ans obnuraunn cepun 27, 28, 33, bO-01 - 6O-03, BO-12, BO-13 n BO-168 - BO-
198 coctaBuT 3 roga. Cepumn 29, 30, 34 n b0O-04-650-06, 50O-14 n 6O-15 OyaoyT pasmelleHbl Ha 5 neT,
cepun 31, BO-07 n BO-08 - Ha 7 neT, cepun 32, BO-09, BO-10 - Ha 10 neT, cepusa BO-11 - Ha 15 nerT.
Mo obnuraumMam npegycMOTpPeHa BO3MOXHOCTb [AOCPOYHOro noraweHus Oymar no TpeboBaHuio
WMHBECTOPOB M MO YCMOTPEHNIO AMUTEHTA.

B nione BOb pasmectun obnurauumn cepum b0O-01. O6bem Bbinycka cocTaBnsan He meHee Yyem 10 mnpa
pybnen npyn HoMMHanNbHOM obbeme 3anma B 20 mnpa pybnen. MNepBoHayanbHO OPUEHTUP CTaBku 1-ro
KynoHa coctasnan 8-8,25% roaosbIx, 3aTeM OH ABaxAbl CHUWXanca n cocrasun 7,75-7,85% rogosbix.
®PurHanbHbIN OpneHTUp GbiN ycTaHoBNEH B pa3mepe 7,7% rogoBbiX, YTO COOTBETCTBYET JOXOAHOCTM K 2-
netHen ogepte Ha ypoBHe 7,84% rogoBbiXx. Cnpoc Ha BbINYCK B 2,6 pa3a nNpesBbICUST NMPeanoXeHne u
coctaBun 52,4 mnpg pybnen. CtaBka 1-ro KynoHa no uMtoraM MapKeTUHra yCTaHOBMEeHa B pasmepe
7,65% rogoBbix. OpraHnsatopamu caenku Boeictynunu Panddansenbank, "BTE Kanutan" n Cutnbatk.
B HacTosilee BpeMs Tak e B obpalleHnn HaxoamTes 7 BbIMYCKOB Krnaccuveckux obnuraumi 6aHka Ha
90 mnpa py6nei u 1 BbinNyck BantoTHbIX obnuraumii Ha $500 MnH.

http://finmarket.ru/bonds/news/3487498
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d’l PocBwanecKoHcanTumr

PUA PocbusnecKoncanTtuHr (rbc.ru), MockBa, 24 ceHTa6psa 2013 10:29:00

NPABUTEJIbCTBO PECINYBJIMKK NOANMUCAINO COrNALWEHUE O COTPYOAHUYECTBE C
BHELLOKOHOMBAHKOM

B pecnybnuke nognucaHo cornawieHMe O COTpygHMYecTBe Mexay npasutensctsom PB un
rockopnopauvernn "BaHK pasBUTUS M BHELUHEIKOHOMUYECKOW [OeATenbHOCTU (BHEeLWw3aKoHOMOaHK)".
MpeameToMm cornaweHust SBNsieTCsl YCTaHOBIIEHME OTHOLUEHUW CTpaTernvyeckoro napTHeEpPCTBa,
pasBuMTME OONTOCPOYHOrO U 3EeKTMBHOIrO coTpydHu4ectBa B obnactm  MHBECTULMOHHOM
nenTenbHOCTU, coobLaeT MUHIKOHOMPAa3BUTUS pernoHa.

CtopoHbl OyayT coTpygHu4yaTb npu  (OPMMPOBAHMM  UHBECTULMOHHBIX MPOEKTOB, MMEKLWMNX
pernoHanbHOe W MeXpernoHanbHoe 3HavyeHMe (B TOM 4WCIe OCYLLECTBSIEMbIX Ha YCrOBUSIX
rocyJapCTBEHHO-4aCTHOrO NapTHEpPCTBA) M NMMaHMPYEMbIX K peanusaumm Ha Tepputopuu pecnybnuku.
Kpome TOro, CTOpPOHbl HamepeHbl paspabaTtbiBaTb BO3MOXHble BapuaHTbl (UHAHCUPOBAHUS
WHBECTULMOHHbBIX MPOEKTOB N FOTOBUTb PEKOMEHAAUUN MO CHWKEHMIO BO3MOXHbIX PUCKOB, KOTOPbIE
MOryT BO3HMKHYTb B MPOLIECCE peann3aunm NpoOeKTOB.

http://ufa.rbc.ru/ufa_freenews/24/09/2013/878576.shtml
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AkcnepTt Cubupb, HoBocubupck, 24 ceHTsabpa 2013

OMNMPOBEPXEHUE

B 3ametke "OTO npoBoKauusd, HO HeACHO, u4bsA", onybnukoBaHHom B Ne36 3a 2013
roa, aonyleHa aocagHasi oLnOKa. MpoekT EHuncemnckoro daHepHoro KoMmbuHaTa
HUKOraa He douHaHcupoBarnca BHewskoHoMbGaHkoM, 3TuM 3aHuMMancs 6aHk BTB. lNpoHocum cBou
W3BMHEHWMSI 3@ OMMOLLHOCTL B MPOBEpKe UHAOPMALMMN.

Pepakuuns
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’PYMNMNA BHEWUWOKOHOMBAHKA

Banki.ru, MockBa, 24 ceHTs16ps 2013 16:23:00

CBSA3b-BAHK MPO®UHAHCUPYET OAO "MPKYTCK3HEPIO" HA 1,5 MITPQ} PYBNEWN

Upkytckmn comnnan Cessb-baHka ctan nobegutenem no notam "Ne" 1 M 2 KOHKypca Ha npaBo
3aKIlYeHns cornatueHni o6 oTkpbiTuKn kpeguTHon NuHUK OAO "UpkyTckaHepro". dununan oTKpoeT Ans
3aeMwmka aBe BO30OHOBNSEMble KpeaUTHbIE JIMHUKM C OBLWMM NMMUTOM KpeauToBaHusa B cymme 1,5
Mnpg pyonen.

Cpok KpeauTa cocTaBnseT Tpu roga, uenb - (MHaHCMpoBaHMe TeKyLLen eAaTenbHOCTH.

3a Becb nepuog cotpyaHudectBa cununana ¢ OAO "UpkyTckaHepro" ¢ 2009 roga cymMapHbIn AMMUT
KPEeAUTHbIX JIMHUIA, KOTOPble OTKPbIBaNMCh 3aeMLUMKY, cocTaBun 6,1 mnpg pyonen.

Cea3sb-baHk

OAO "AKB "CBsAsb-baHK" - KpynHbli MOCKOBCKMA ©GaHK, 99,47% KOTOpPOro KOHTponupyet
BHewwakoHoMbaHK. Ha Tekywmii MmomeHT CBaA3b-baHk akTMBHO HapalimMBaeT KpeauTHbIM nopTdens (Kak
PO3HUYHBLIN, TaK W KOpPNopaTuBHbIA), OENCTBYIOT NPOrpaMMmbl pasBUTUS UNOTEKM (B TOM 4ucne
coumanbHon, BOeHHoW), KpeautoBaHuss MCB, oTpacneBble nporpammbl. baHk npogommkaer
NoNb30BaTbCA MOLLHOW (hMHAHCOBOW NOAAEPKKOM CO CTOPOHbI OCHOBHOIO akLMOHepa, COTPYAHUYECTBO
C KOTOPbIM MO3BOMWIO KPEAUTHON OpraHu3aumm nonyvnTb pag NepBOKNAacCHbIX KNneHTos. CyllecTtByeT
nges cosgaHmst Ha 6ase 6aHka u Noutbl Poccun cneumnanmamMpoBaHHOIO MOYTOBOro GaHka (KOTopblin
CMOXET UCNoNb30oBaTb CETb NOYTOBLIX OTAENEHUI B kKavyecTBe 0(OMCOB), OQHAKO O CPOKax peanusaumm
npoeKTa AOCTOBEPHOWN NHpopMaLUK HeT.

Mo paHHbIM BaHku.py, Ha 1 ceHTaA6pa 2013 roga HeTTO-akTMBLI GaHka - 272,96 mnpg pyonen (24-e
mecto B Poccun), kanutan (paccumtaHHbid B COOTBETCTBUM C TpebosaHuamu LB P®) - 40,81 mnpa,
KpeauTHbIM nopTdens - 150,56 mnpa, ob6a3atenscTBa nepeq HaceneHnem - 24,14 mnpa.

http://www.banki.ru/news/lenta/?id=5449585
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OKOHOMUKA N PUHAHCDI

FaseTta.py, MockBa, 24 ceHTA6pa 2013 12:56:00
"Mbl HUKOIO B BEOE BPOCATb HE COBUPAEMCA"

AsTop: AHa MuntokoBa

MepBbIn BUUe-npembep PO Uropk LLysanos gan nHtepsbio "Mazete.Ru"

MepBbi BULe-nNpembep Uropb LWyBanos B uHTepBblo "laseTe.Ru" pacckasan, 4To npaBUTENbCTBO
MOXeT KOMMEHCMPOBaTb €CTECTBEHHbIM MOHOMOMMUSAM WMX NOTEPUM OT HYNEBOW MHAEKCauuMuM Tapudos.
Takke NpaBUTENbCTBO paccunTbiBaeT, 4To B 2014 rogy koMnaHuu, Cokpalwjarowme nepcoHan, oyayT
BblOENATb AOMOSNHUTENbHbIE CPeacTBa Ha Mepbl MO MOAAEPXKKE pblHKa Tpyga, Manoro 6u3Heca u
pelweHne npobrnembl MoHoropoaos. Takke LLlyBanosB pacckasan o6 onacHOCTU MeracTpoek B TeKyLLen
cuUTyauuu, O paspelleHun napannenbHOro MMrnopTa M O TOM, YTO HaroroBas cuctemMa He AormkHa
MEHATLCA B CTOPOHY YXYALLUEHMS B pamMKaxX TEKyLLEero nonmMtmyeckoro uukna - oo 2018 roga.

- B npuHATOM nMporHose couManbHO-9KOHOMUYECKOIO pPasBUTUS B O4YepedHOM pa3 MOHMXKEHDI
nokasaTtenu pocTa 3KOHOMWKW. YTBEpPXOEHHbI MPOrHO3 counanbHO-3KOHOMWYECKOro pa3BUTUS Bbl
oueHuBaeTe kKak peanucTuuHblin? [pembep [Omutpuin MenBedeB 3asaBun, 41O ecTb UM Honee
KOHCepBaTUBHbIE OLIEHKN poCTa.

- MwuHakoHOMpa3BuTMA ObiNM  NOArOTOBMEHbI HECKOSNIbKO BapWaHTOB COLMANbHO-3KOHOMUYECKOrO
pa3sutns Poccum Ha 2014-2016 roagbl. B ux ocHOBY nomnoXeHbl (pakTopbl, BUSHWE Ha KOTOpble CO
CTOPOHbI NPaBUTENbLCTBA OFPAHNYEHO, U TE, HA KOTOPbIE NPaBUTENBLCTBO MOXET NOBMAUSATD.

K 4ncny nepBbix OTHOCATCS, Hanpumep, POCT MUPOBON 3KOHOMWUKM M UHBECTUMLMOHHbIE Npouecchl B
pasHbIX CTpaHax.

BTopasa rpynna ¢aktopoB cBfA3aHa C yNydleHWeM MWHBECTKNMMaTta, noBbllleHnemM 3dhdeKTUBHOCTU
OlOKETHBbIX pacxodoB, pasBUTMEM Marnoro npeanpuHUMaTENbCTBa, peanu3auuen  nporpaMmbl
COAENCTBUSA 3aHATOCTWN HaceneHmsa u opyrumu.

M3 Bcex npencrtaBreHHbIX BO3MOXHbIX BapWaHTOB MpPaBMTENbCTBO OCTAHOBMMOCbL Ha 6aszoBom. OH
npegycmatpuBaeT pocTt BBl B atom roagy Ha 1,8% v o1 3% 1o 3,3% B 2014-2016 rogax. OToT BapuaHT
B3AT 3a OCHOBY ANs noarotoBkn depepanbHoro 6Grogketa Ha 2014-2016 rogbl. Psig uneHos
npasuTenscTBa u npeacenatens baHka Poccun OnbBupa HabuynnuHa cumTaloT, YTO 9TO A4OCTaTOMHO
ONTUMUCTUYHBLIN cueHapuin. [lpeacTaBuTenb 3SKCMNEPTHOrO coobLiecTBa, HayyHbI  PYKOBOOMTENb
Bbiclwen LwKonbl 3KOHOMUKM EBreHuin [puropbeBud AcCuH npuaepXkmBaeTCd MHEHUs, 4YTO Haao
©asnpoBaTbCcs Ha 6oree KOHCEPBATUBHBIX CLIEHAPUSIX.

- BbicTynas Ha 3acepaHum npaBuTENbCTBA, FAEe paccMmaTtpuBancsa NpoekT GroaxeTa, OH NOcoBeTOBas
ObITb Gonee peannCTUYHbIMU.

- Ckopee, 6onee koHcepBaTMBHbIMWU. MPOrHo3, KOTOpbIA GblN NPaBUTENbCTBOM B3AT 3@ OCHOBY, 3TO
KOHCEHCYCHbI MporHos... Korga Mbl obcyxganu nNporHo3 € agMuHUCTpaumen npesvaeHTa, Mol
paccMaTtpuBanyM BO3MOXHOCTb W ©Gonee nO3MTUBHbLIX TeHaeHuun. Hanpumep, pocta MUPOBON
9KOHOMMUKM, a Takke BO3MOXHOCTb yBENMYeHNss 06 beMOB MHBECTULNIA B 3KOHOMMUKY HalLen CTpaHbl. A
baHk Poccunm npocun Hac opueHTMpoBaTbCA Ha 0Oonee KOHCepBaTMBHblE OUEHKU. [naBHoe,
YyTBEPXXOEHHbIA MPOrHO3 SABNAETCA ONTUMaribHbIM A5 TOro, YTobbl MOCTPOUTE NNaHbl Ha Byaywnn rog
He TONMbKO nNpaBuUTENbCTBY, HO W ©Ou3Hec-coobwecTBy. OH MOXET MEHATbCA W B CTOPOHY
KOHCEpBATMBHbIX OLEHOK, M B IydlWwyk CTOpoHy. ®dedepanbHbli BogXeT MOCTPOEH Ha OCHOBe
Ol04KeTHOro npasusa, KOTOPLIN MNO3BOMUT B Cryyae yxXyAleHUst coLmanbHO-9KOHOMUYECKOro pasBuTmUS
OCYLLLeCTBUTb BCE pacxofbl B MOSTHOM O6beMe.

- Mo Bawen oueHke, B KaKytd CTOPOHY OH OyaeT MeHSTLCA?

- OTO He Bonpoc yragbiBaHusa. Ecnu gaxe 6yaet passopaymBaTbcs 6onee KOHCEpPBATUBHbBIV CLEeHapun,
Yy Hac ecTb pe3epBbl, 3@ CYET KOTOPbIX Mbl CMOXEM BbINOMHUTE rOCYOAPCTBEHHbIE 0bA3aTenbcTBa B
nonHom ob6beme 1 NpoMHaAHCUPOBaTb rOCYAapCTBEHHbIE pacxoapbl.
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lMocne MHOrMx NneT BbICOKMX TEMIMOB POCTa M OrPOMHBIX PacxXodoB, KOTOpLIE NMpUpacTany Kaxabli rog,
AJ151 HaC NonesHo NpuUBECTM cnuctemy B 6onee gMCUNNIIMHUPOBAHHOE COCTOSIHUE.

Hy>xHO npoBecTu pgeTanbHblil aHanuM3 3(QEKTMBHOCTM rOCPACXOA0B, HaWTM BO3MOXHOCTU AN
COKpaLLeHUs u3fepek 1 NoBblLLeHUs NPON3BOANTENBHOCTU Tpyaa.

- PaHee coobuwanock, 4uto B 2014 rogy B pamkax Owomgketa OygeT nepepacnpegeneHo 100 mnpg
pybnen Ha Mepbl NO NoAAePXKKe pbiHKa Tpyaa.

- OTO OeHbIM Ha NOAAEPXKKY pbIHKA TpyAa, Manoro 6usHeca n MOHOropoaoB.

- Bbl roBopunu, 4to YacTHble KOMMaHWW yXXe MNogarT CUrHamnbl O cokpalleHun. Moxete nn Bbl UX
Ha3BaTb?

- O cBoux NnaHax KOMMaHUM OOJKHbI FOBOPUTL camu. B npaBuTenbCcTBE Mbl NPUHUMAEM HEOOXOANMbIE
Mepbl AN CHUXEHNS1 ypOBHA Ge3paboTuubl. B nocnegHue rogbl OH B CTpaHe AOCTAaTOYHO HU3KWUIA, U 3TO
OAHO M3 OOCTWXKEHUA Hallen MONUTUKU. TeM He MeHee, Mbl MOHUMaeM, YTO B ONpeaerneHHbIn nepmos
OygeT CnoXHO SOCTUrHYTb OOHOBPEMEHHOMO MOBbLILEHUS NPOU3BOAUTENBHOCTU TpyAa U obecneyeHus
HW3KOro nokasartensi ypoBHA 6e3paboTtuupbl. Mbl noHMMaem, 4To 6yaeT BbicBOOOXAaTLCA paboyasn cuna,
noTomy 4YTo ByayT BHeOpPATbLCS 6oriee COBPEMEHHbBIE TEXHOIOTUM.

Ha d)oHe CHMXeHNs TeMNOB 3KOHOMMWYECKOrO poCcTa CoKpallaeTcs YPOBEHb Cpoca Ha NPOMBILLIIEHHYIO
NPOAYKUMIO. N HEKOTOPbIE KOMMNAaHWUK yXXe paccMaTpuBalT HE0OBX0AMMOCTb COKpaLLEeHNSA NPOM3BOACTBA,
HEKOTOpbIE - BO3MOXXHOCTb MOAEPHMN3ALNN.

U To, n apyroe MOXeT NPUBECTU K COKPaLLEHUIO UX OEATENbHOCTH.

B aTon cBA3n gencTeus npaBuTenbCTBa OyAyT HamnpasfeHbl Ha TO, YTOObl 0becneynTb BO3MOXKHOCTb
Onst pabOTHUKOB 3TUX MNPeanpuATAA MONyYnTb HOBYIO MNpodheccuto, MOBbICUTH KBanMuukaumoo u
nepeexaTtb M3 ManeHbKMX MOHOMOCESKOB MMM MOHOrOpOAOB B ApPYrne HacemneHHble MYyHKTbl, F4e OHMU
CMOryT Nony4nTb paboTy n obecnevnTb CBOMN CEMBMU.

K 100 mnpa pybnen us cdegepansHoro 6iogxeta Ha 3Tu Lenu Mbl JobaBuM cpeacTBa OT koprnopauun,
KOTOpbIE OHM COXPaHAT B CreAylLleM rogy B pesynbTaTe HyneBow uMHaekcaumm tapudoB B Gyayuem
rogy. Mbl noHMMaem, kakum rpynnam KOMMNaHWn 3T0 MOXET MPUHECTUN AOMOMHUTENbHbLIN JOXO4 MW Kak
MUHUMYM HE YBENUUAUT NX n3aepxku. Nogaepxka pbliHKa Tpyaa n manoro 6usHeca u peweHme npobnem
MOHOIrOpOAOB SBMSIETCS HE TOJNIbKO OTBETCTBEHHOCTBIO WCMOMHUTENBHOM Bnactu. HyxHO pewaTtb ee
BMecTe ¢ BU3HecoM, KOTOpPLIN BbICBOGOXOAET Nogen.

- O Kaknx cymmax gOnosTHUTENbHO MAET peyb?

- [lo COBOKYMHOCTW, MHEe NpeacTaBnsieTCs, YTO 3TO OOSMKHO OblTb He MeHee 150-170 munnuapnos
pybnen. 310 geHbrn Grompketa M Ou3Heca. B cpedHecpodHOW MepcnekTMBe Hago MOoHMMaTb, YTO
pa3BMTME MOHOIOPOOOB - BaXKHeNLLada 3aa4ya.

KomnnekcHoe peweHne npobnem mMoHoropoga OyaeT BkMwYaTb U HOBble pabouve Mecta, U
coumanbHyto NoaaepXkKy, Hanpumep, obLwecTBEHHbIE paboTbl 1 Tak ganee.

B HekoTOpbIX cry4dasx MOHOropog peliaet npobriemy Hebonblioro konudectsa paboymx MecCT, a
pacxobl NPUXoAMTCS OCYLLECTBAATb GonbLlune.

- Kak B cniyyae c NukaneBo, K npumepy...

- [la. bbiBaloT o4eHb pasHble cuTyaumn. Kpome Toro, Ha nogaepky Manoro 6usHeca - Tex, KTo pearibHO
roTOB 3aHMMaTbCs COOCTBEHHbIM NPeAnpPUHUMATENbLCTBOM, Mbl HamnpaBuM cpeacTBa He TONMbKO W3
GrogxeTa, HO 1 13 cpeacts PHBE, koTopble nonayT Yepe3 BHELAKOHOMBAHK, Anst TOro YTobbl CyObeKThl
Maroro u cpegHero npeanpuHMMaTenbCTBa MO NonyyYaTb KpeanuT no NPOLEHTHOM CTaBKe He Bbille
10% ropoBbix. Cenyac ANS HMX CTaBKU CIIULLKOM BbICOKM, M OHM HenogbemHble. Hukakon 6GusHec,
Kpome TOproBOro, He MOXeT pasBuBaTbcsA. Ho 1 anga ToproBoro 6msHeca 310 6onblUMe U3OEPXKKN, OHU
NPOCTO MOTYT BKITIOUUTb UX B LlEHY TOBapa, YTO NpMBEAET K POCTY LieH B Mara3uHax.

YTto KacaeTcs Mep, KOTopble MpaBUTENbCTBO OyAeT OCyLeCcTBNATb ANA MOAAEPXKKW pPbiHKa Tpyaa, To
37O, Npexae Bcero, opraHmaaums nepeobydeHns, nepemeLleHuns nogen ns ogHoro permoHa B Apyron u
paboT No 06LLECTBEHHBIM YCnyram 1 6raroyCTponcTay.

Tpya 34ecb OOMKEH paccMmaTpmuBaTbhCs Kak KanuTtan. B coBokynHOCTM HemHaekcaumnsa TapndoB € y4eTom
CpeacTB YacCTHbIX KOMMAHWIA, KOTOPbIE Y HUX OCTaHYTCH, HEe NsHKeT AOMNONHUTENBHBIMU N3Aep>KKamMmun Ha
3TN MeponpUATUSA.

- Bbl camn ngeto no Hyneeow MHAEKcaUUN TapngoB eCTECTBEHHbBIX MOHOMONWIA NoaaepXxneaete?

- MoppepxumBato. CumTal, YTO B HbIHEWHUX YCMOBUSX 3TO abComnTHO npaBunbHad Mepa.
MpaBnTenbCTBO BCerga OAHOWM W3 Lenen CBOen OEeATENbHOCTU CTaBUIIO CHWXKEHUE WU3OEPXKEK U
MOBLILUEHNSA KOHKYPEHTOCMNOCOBHOCTM MPOMBILLITEHHOCTW.

- He nonyuntcsa nn Tak, 4TO €CTECTBEHHble MOHOMONUM MNOTPEOYT KOMMEHCcaUun BbiNagaloLLmMX
[OXOA0B, M 3TO NSKET SOMNOMHUTENBHOW Harpyskomn Ha OoaxeT?

- MoHononuu moryt notpeboBaTb, KOHEYHO, BCE YTO YyroAgHo. Bonpoc TOMNbKO B TOM, B Kakmx crydasx
NpaBUTENBCTBO MOXET nogdepxaTb ux TpeboBaHus. KOHeYHO, HMKTO He cobupaeTcs genatb Tak,
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4YTOObI KOMMNAHUN CTanun YObITOYHLIMW U HECITM OrPOMHbIE (DUHAHCOBbLIE NOTEPU. TaKoM 3a4a4n HU Y KOro
HeT. Y BCex [OOCTaTO4YHO BbLICOKME BHYTPEHHME pe3epBbl ANd NOoBbiWEeHUA 3PPEKTUBHOCTU KX
0EeATENbHOCTU N CHMXKEHUS U3OEPXKEK.

Bce 4OoMmKHbI YeTKO NOHUMATb, YTO "Ty4YHble" roabl 3aKOHYUITUCH.

Bce WHMpacTpykTypHble MOHOMOMMM LOMMKHbI NPOBECTU paboTy MO COKpaLLEHUIO U3OepXeK npu
YCrOBUK, YTO NpU 3TOM He ByayT NPOCTO COKpaLlaTbCs UX UHBECTULMOHHbIE NporpamMmbl, N He ByaeT
BO3HMKATb couunanbHOe HanpsbkeHue cpegun paboTHukoB. W ecnn y koro-to OyayT BO3HMKATb KakMe-TO
BHELUTaATHbIE CUTyauuu, TO Mbl HUKOro B 6ege OpocaTb He cobupaemcs. Kaxabii KOHKPETHLIN cryyan
Oyoem nsyyatb. Ho paboTa no cokpalleHuio nsgepxek omkHa bbiTe npoBegeHa.

MpaBnTeEnNbLCTBO MCXOAUT M3 TOro, YTO 3annaHMpoBaHHble WMHBECTULIMOHHbIE MPOrpamMmbl  MOXHO
BbIMOJSTHUTL C HYNEBOW MHAekcaumen tapudos. [Npu ycnoBum NpoBedeHNs COOTBETCTBYOWEN paboThl
MO MOBLILLEHNI0 PEHTABENbHOCTU U CHUXKEHNIO HESMEKTUBHLIX N3OEPKEK.

OTO B KakOW-TO Mepe £BASETCHS WHCTPYMEHTOM CTUMYMMPOBaHUS MNOBbIWEHUA 3¢ eKTMBHOCTM
[eAaATenbHOCTN MOHOMOMNUNA.

Bonpochl, cBsi3aHHbleE C MHBECTULMOHHBIMW MporpaMmmamu M OusHec-nnaHamu 3TUX koMnaHui 6ygyT
paccmaTpuBaTbCs Ha 3acefaHuaX MPaBUTENbCTBEHHOW KOMWUCCUW MO 3KOHOMMYECKOMY pPasBUTUIO U
MHTErpaunum CoBMECTHO C 3auHTEpPeCOBaHHbIMU doeaepanbHbIMU OpraHamMmu UCNOSHUTENbHOW BRacTu m
aKcnepTamu.

- NHpekcaumto TapudoB Onsi HaceneHuss MOXHO paccMaTpyBaTb Kak HEKYH KOMMEHCauuK Ans
€CTEeCTBEHHbIX MOHOMOMNWIA?

- HeT, Henb3sa. Peub nageT o Tapude. Jliogm nyTatoT: Tapud - He 3Ha4uT ueHa. Tapud - 9TO TO, Ha
OCHOBE 4ero opmupyeTcs KoHeyHas ueHa. Mbl, kOHe4YHo, Bygaem cenyac NbliTaTbCa caenaTb Tak,
4YTOObI 1 LieHa He Bbipocna.

depepanbHasn cnyxba no Tapudam 1 ee pervmoHarnbHble nogpasaeneHns OomkHbl paboTatb ncxoas us
TOro, 4YTto Tapud OyaeT Tak HacTpanmBaTbCs: B KAKUX-TO pernoHax OyaoeT HyneBon pocT Tapuda, rae-to
OH OydeT HwXe, TO eCTb LeHa OyOeT CHMXKEHa, B KaKUX-TO perMoHax ero npugertcsa noBbicuTb. Ho B
COBOKYMHOCTM MO 3KOHOMUKE POCT KOMMYHasbHbIX NIaTeXen Ans HaceneHnsa AomkeH bbiTb Huke Ha 30
NPOLEHTOB MPOLUITOrOAHEr0 YPOBHS MHAIMSLMM.

- B pamkax paboTbl Hag NpoekToM GrogKeTa 6bINo NPUHATO peLleHne 0 HeumHaekcaumm Tapudos, pocTa
3apnnaTt roccrnyxawux M BOEHHOCAYXaWUX W ewe uenbil pag Mep no 3KOHOMUW. IKCnepThbl
npeanarany nepecMoTpeTb M CNUCOK HANOroBbIX NbroT O0COObIM 3KOHOMUYECKMM 30HaM, MOCKOSMbKY
3KOHOMUYECKNN 3hdeKT OT nx paboThl HMXKe, YeM BromxeTHble pacxodbl Ha O33. Mo gaHHbIM CyeTHON
nanaTtbl, o6WKUN 06bemM Hanorosbix NbLroT U nNpedepeHunn B8 2012 rogy coctasmn 5,5 TpnH pybnen, ¢
2005 roga HanoroBble OTYUCIIEHNSA PE3MAEHTOB 30H cocTaBunu 6,3 mnpa pyonen. Kak Bbl OTHOCUMTECDH K
naee nepecmoTpa 1 CoKpalLeHNs NbroTt Ans 0codbiX 3KOHOMUYECKNX 30H?

- OTOT BOMpOC NogHUMAaThL Noka paHo. Hanpumep, cBoboaHbIE 3KOHOMUYECKNE 30HbI, Kak B TaTapcTaHe,
nokasbiBatoT cebsi 6nectawe. V1 cama 30Ha He OTAEeNbHO OencTByeT, OHa ewle 3a cobon "TaHeT"
GonbLIOE KONMMYECTBO HOBLIX TEXHOMapkoB. [103TOMy 3SKOHOMUYECKMIA 3EEKT cuUUTaTb TONMBKO OT
pPe3naEeHTOB 30HbI HEMPABUITBHO.

B auckyccusax ¢ konneramu npuaepXuBatoCb TOYKU 3PEHUS O TOM, YTO CBODBOOHbIE 3KOHOMUYECKME
30Hbl C TEMW NbrOTaMu, KOTOpble CYLLECTBYIOT, AOSDKHbI Pa3BUBATLCH Ha 3TUX XKe YCIOBUSX.

Ho umeto B BUay No3uMTUMBHBIA ONbIT, TAkOW, Kak B TaTtapctaHe. Tam, rae OHW He pa3BuMBalOTCA, U rae
OTCYTCTBYET [BWXEHMEe Breped: TO eCTb JIIOAM He LWeBEnsTCHd, a NPOCTO MNONb3yHTCA fibrotamu,
BEPOSATHO, HAA0 NPUHMMATbL PELLEHNS O 3aKPbITUN.

Mpun aToM Hago UMETb B BUAY, YTO B aKOHOMUYeckne 3oHbl ¢ 2005 roga npmueneyeHo okono 170 mnpa
pybnen nHBecTULMK, M3 HMUX okono 80 MIIPA - YacTHbIE.

- To ecTb ecnu BonNpoc O nepecMmoTpe NbroT U ByaeT NoAHMMATbCH, TO TOMbKO MO HE3IdEKTUBHO
paboTatowum 3oHam? A obwun o6bem Nbrot He BygeT nepecMmaTpmBaTbCa?

- Cenyac aToT BOMpOC He BydeT NnogHMMaTbCS.

Mbl ncxogum n3 obellaHns, YTO B OCHOBHOM HamnoroBasi cMcTeMa He [OIKHa MEHATbCA B CTOPOHY
yxyaweHus ana Hanoronnartensiimkos 0o 2018 roga. HoBble Hanorosble pelleHUst HYXXHO rOTOBUTL K
HOBOMY MOJIUTUYECKOMY LUMKY. [Nl MHBECTOPOB rMaBHOE - He LlapaxaHue, a Npeacka3yeMoCTb, B TOM
yncre nNo CBOEMY HarloroBOMy NIiaHMPOBAHUIO.

MoaToMy Mbl B TOM rofy, Koraa npuHMUManu onpegerieHHble HarnoroBble peLleHns, UMenu B Buay, 4YTo ¢
HUMK Hago npoxuTb Ao 2018 roga, TONbKO ecnv He OydeT KakoM-TO 3KCTpemanbHOW cuTyauun. Bot
cenvyac Mbl nonbiTanucb Ha Gyaywmin rog Gonblle BO3NOXUTL Bpems HanoroB Ha HePTAHbIE KOMMAHUK
B pamkax HaroroBoro MaHeBpa, A5 TOro 4Tobbl NnepepacnpeaennTb pacxodbl B TOM YnUCrie B MOMb3y
coumnanbHoro cekrtopa. Ho 6bino n MHoOro gpyrux npeanoxeHuin. Hanpumep, yHuduUumMpoBaTb CTaBKy
HOC no Bbicwien nnaHke. bbinyv npeanoxeHus SOMOMHUTENBHO OOMNOXUTL HANMOroM WM CTPaxoBbIM
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nnaTtexxoM 3apaboTHyto nnaTty. 3TN pelleHnss HUKEM He Oblnn nogaepkaHbl, MOTOMY YTO Mbl CHUTaEM,
YTO 3TO HEraTUBHO CKaXeTCH Ha MHBECTULMOHHOM KnumarTe.

- OOHUM N3 OCHOBHbBIX MCTOYHUKOB (bMHaAHCUMPOBaHUA AeduumTa SBRAKTCA A0X0Abl OT NpuBaTU3aLMW.
B aTux npoekTnpoBKax, KOTOpble YTBEPXKOEHbI, OHN CYLECTBEHHO CcoKpalleHbl. C yem 3TO CBA3aHO?
ByayT nv oTMeHeHbl Kakue-To caenkn?

- Y Hac cnucok npeanpuaTMiA Ha npuBaTM3auuio He MeHsieTcsi. CokpalleHue [OOXOAOB - BOMpoC
KOHBIOHKTYpbl. MwupoBas 3KOHOMMKA HaxoguTCA B HENPOCTOM MNONOXeHWW. PbIHOK He roToB
NPeaoCcTaBUTb CTOMbKO JIMKBUMOHOCTU Ans npuobpeTeHus akTuBoB. [10 HEKOTOPbIM KOMM@HUAM Mbl
paccynTbiBaEM NpuBeYb CpeacTBa He TOMbKO HalUMX BHYTPEHHUX MHBECTOPOB, HO U 13-3a pybexa. Kak
rOBOPWUI paHblLLe M FOBOPKD Cenyac, ecnu nosiBUTCS NokynaTesnb C PbIHOYHOM M MHTEPECHOW AN Hac
LeHoun, Mbl Byaem npofaBaTh aKTUBbI.

- Pag akcneptoB BbiCKasblBaeT MHEHWe, YTO BMECTO YBENWYEHWs 3aiMOB Ha MNOKpbITWe Aeduunta
OtogkeTa cnegoBano Obl akTMBHEE UCNONb30BaTh cpeacTea PesepBHoro ooHAaa.

- HeT. U npuBaTtusaums gomxkHa ObITb akTMBHOW, M pacxofoBaHue cpeactB PesepBHoro coHaa Toraa,
Korga aTo onpaBgaHHo. A onpasgaHHO korga? Korga y Tebs akOHOMMKa nagaeTt, a pacxodbl Hago
obecneuntb. Tbl Oepellb B pe3epBe, Kak 3TO AenaeM Mbl cendac. Y Hac elle He camas nroxas
cuUTyaums, NOTOMY YTO OYEeHb BbICOKas LieHa Ha HedTb. A ecnu cuTyauus yxyawuTcs, 3aHMMaTtb Ha
MeXOYHapoOHbIX pblHKax OydeT npakTM4YeckM HEeBO3MOXHO. 3HauuT, npuaeTcs nonaratbCa Ha
BHYTPEHHMe pe3epBbl. Hawa 6aHkoBCKas cuctemMa [OfKHa nonaraTbCAd  Ha  BO3MOXHOCTM
oHaMpOBaTLCS BHYTPWU CTpaHbl cernyac Gonblue, Yem korga-nnbo. ATo BCe - A€HbIMM HAKOMMEHHbIX
pes3epBoB.

- Ha kakom aTane cenyac HaxoguTcsa BOMNPOC C NPedoCTaBfEHUEM HanNoroBbIX KaHWKYN AN Manoro
6u3Heca? PaHee Bbl OTKasanucb OT naeu o NpeaoCTaBeHNN ABYXETHUX KaHWKYN B TOM BMAE, B KAKOM
oHa 6blna npeanoxexa.

- Cenvac nget obecyxaeHune, n CcnopMM Mbl O4eHb CUNbHO. OOHW rOBOPST, YTO HANOroBble KaHWKYIbI
AN HOBbIX NPEeAnpUATUA - BO3SMOXHOCTb OS5 HUX BCTaTb Ha HOru. ECTb Apyrasa To4ka 3peHns, cornacHo
KOTOPOW CHayana MOXHO 3aperucTpupoBatb OW3HEC, MNony4uMTb fNbroTbl Ha [fABa roga, MOTOM
nepeperncTpupoBaTh Ha YrieHa ceMbK, NOTOM Ha APYroro YrieHa ceMbM, U Tak Kaxable ABa roga.

OTa cxema MoXeT ObITb paboyen 1 ee MOXHO noadepkaTb Npu ycnosun, 4to PepeparnbHas Hanoroeas
cnyxba Ham noKaXeT, Kak OHa MOXEeT agMUHUCTPUPOBATb M KOHTPONMPOBATb Takme KOMMaHun, 4Tobbl
He ObINo TakMx HapyweHun. loka HaMm He nokasanu BO3MOXHOCTb aAMUHUCTPUPOBATL 3TOT NpoLecc, a
co3faBaTtb HanoroBble Ablpbl HX B KOEM CrlyYae Hemnb3sl.

Ho, ¢ apyron CTOpPOHbI, Mbl, KOHEYHO, MPOAOIPKMM NOAAEPXKMBATL Manbi U cpedHuin 6usHec. Cenvac
BCE, YTO CBA3AHO C MarnbiM NpeanpuHMMaTenbCTBOM U CpeaHUM NpeanpuHUMATENbCTBOM, SBMSETCS
HaLLel NpMOpUTETHON paboToN.

- Cenyvac Takke obcyxaaeTca BO3MOXHOCTb COXPaHEHUS NbFOTHOW CTaBku MO CTpPaxoBblM B3HOCaM B
pasmepe 20% ans manoro 6usHeca go 2018-ro roaa.

- O6 asTtom ObINO OONOXEHO npeacedatento npaeuTenbcTBa. [loka 3TO He odopMrieHO B BuAe
3aKoHoAaTesNbHbIX akTOB, HO U NPE3NAEHT, 1 NpeMbep K 3TOMy OTHOCATCA GnaroxenaTtensHo. Mepbl no
NOAAEPXKKE Manoro M cpegHero GuaHeca Mbl NoApoOHO obcyxganu Ha 3acefaHun KOMUCCUWM MO
Manomy u cpegHemy npeanpuHMMaTeNbCTBY M KOHKYPEHTOCNOCOOHOCTU. Bbifno MHOrO BO3paXKeHui co
CTOpPOHbl MuHucTepcTBa uHaHCOB. [lpeMbep-MUHUCTP YXe 3asiBUfl, YTO MPUHATO peLlleHue Mo
dopmupoBaHuto PeaepanbHOro rapaHTMMHOIO hoHAa ANs Manoro U CpeaHero npeanpuHMMaTenbLCTBa.
Mbl oXmngaem, 4TO NPaBUTENBCTBO MPUMET peELUEHME MO COBOKYMHOW MOAAEPXKKE Maroro u cpeaHero
OGu3Heca B Te4YeHMe HECKOMNbKNX Heaenb.

OTn peleHns OOmMKHbI 6bITb MPUHATEI [OCQYMOM A0 OKOHYaHWS npouenypbl NPUHATUS BrogxeTa.

- C 1 auBapa B Poccum HauvHaeT pencrtBoBaTb dedepanbHasi KOHTpakTHas cuctema. [do aToro
BPEMEHM HY>XHO YCrneTb MPUHATb YeTbipe OecATKa NoA3akoHHbIX akToB. BO3MOXHO nn, 4To cuctema He
cmoxeT achhekTnBHO 3apaboTaTh, MOCKOMbKY 3Ta paboTa He OyaeT 3aBepLleHa B CPOK?

- Mbl rotoBMMCS goknaabiBaTh Npe3naeHTy O XoAe NOAroTOBKM HOPMAaTUBHBLIX akTOB Ansi BBeAeHus ¢ 1
aHBaps 2014 roga denepanbHON KOHTPAKTHOM CUCTEMBI.

K aToMy CcpoKy Mbl nogonaemM ¢ nofHbIM HabopOM HOPMATUBHbLIX akToB. CpoKN AENCTBUTENBHO OYEHb
XecTkue.

Ho MuHucTepcTBamn u BegomcTBaMy cendvac BegeTca paboTta no noarotoBKe 3TUX HOPMATUBHbBIX
aktoB. Ha npowrnon Hepene Ha coBewaHuWn B MpaBUTENbCTBE C y4yacTUeM BCeX BeOOMCTB-
UCnonHuTenen paccMmaTpmBanacb CcuTyaumss C  MOArOTOBKOM  AOKYMEHTOB M Obinv  AaHbl
COOTBETCTBYHOLLME MOPYYEHNS MO 3aBEPLLUEHMIO 3TON paboThl.

Ha camom pgene, korga 3akOH MpuUHUMAanuW, BCe MOHMManu, 4to paboTa OGyaeT oyveHb crnoxHon. Ho
npocTo 6bifo Takoe 6e300pa3sne B rocygapCTBEHHbIX 3aKyMKax U CTONbKO cobpaHHoro Heratmea! Torga
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BMecTe ¢ [locaymon npaBUTENbCTBO MPUHANO peLleHne, YTo nyywe Mbl 6yaem apyr gpyra NOAroHATh,
roToBs 3TW aKkTbl, HO Bbinaem ¢ 1 sHBaps 2014 roga ¢ HOBOW (hefepanbHON KOHTPaKTHOM CUCTEMON, a
He ¢ 94-M cbegepanbHbiM 3aKOHOM, KOTOPbIA OYEHb MHOTME KPUTUKYHOT. XOTb OH OYEHb MHOroe U
caenan, Ho He peLuunn npobnemy.

CnoxHo oxuaaTtb Toro, 4To dedeparnbHasa KOHTpaKTHasa cucteMa B NepBbIn e rof cBoen paboTbl TOXe
Bce npobnembl pewnt. bygaem ctankmeBaTtbecs € pabourMu TPYAHOCTAMMU, HO Ha (pOHe TOro, YTO Mbl
Oynem cneguTb 3a 3P(EKTUBHOCTLIO UCMOMHEHMSI MHBECTNPOrpaMM €CTECTBEHHbIX MOHOMONUN, 3a
MUHUCTEPCTBaMM 1 BeOOMCTBaMU (cenyac Bce Apyr 3a gpyrom OyayT npurnagbiBatb), Y MEHS U MOUX
Konner ectb Hagexaa, 4YTo Npu BCEX CMOXHOCTAX, npouedypbl Bce OyayT npos3payHee, a LUeHbl -
KOHKypeHTHee. BoobLue, 4To BCsl cuctema ctaHeT 6ornee npo3payHomn.

Cpokn BBegeHuss B [pOencTtBuMe edepanbHOM KOHTPAKTHOM CUCTEMbI  OMPEedensnmM Cc  y4eToMm
BO3MOXHOCTM OCYLLECTBMEHUS BCEX HeOOXOAMMbIX MeponpuaATvi. 3akoHOM NpeayCMOTPEHO, YTO
denepanbHaa KOHTPaKTHasi cucTema BBOAMTCHA MO3TaAMHO, YTOObl BCE 3feMeHTbl ee Obinn XOopoLlo
npopaboTaHbl, a roc3akazynkm U UCNoNHUTENM paboT OblM NOAroTOBMEHbI K HOBbIM Npoueaypam 1 K
HOBbIM TpeboBaHMsM.

Cenvac camasn 6onbllas CNoOXHOCTb B TOM, 4YTO cyb6bekTbl Poccuiickon depepaumm SOMKHbI Takke
NPUHATE COOTBETCTBYHOLLME aKTbl C y4eToM efeparnbHbiX. BoT aTa crnoxHocTb cyulectsyeT. N Mol
O0rOBOPUIINCH, YTO NOPYYMM OTpPacneBbIM MUHUCTEPCTBAM C OTpacreBbiMM OpraHamn UCNONTHUTENBbHOW
BNacTh CyOBLEKTOB MPOBOAWUTb Takue, 3HaeTe, YYeHWs, Kak 3akynaTb OTAeribHble BuAbl TOBAPOB UMK
ycnyr, Hanpumep, B cdepe 3gpaBooxpaHeHus. [ymato, 4To nog Takmm MAPUCMOTPOM CO CTOPOHbI
denepanbHbIX MUHUCTPOB Bce cybObekTbl Poccunckon depepaumm, KOTOpble TOXE OCYLLECTBISIIOT
OrpOMHOE KONMMYECTBO 3aKynok, byayT BecTu cebst 6onee oTBETCTBEHHO.

- Cenvac paktmyeckn nNpuHATO pelueHne 06 "OBHyneHMn" HakonMUTENbHOM YacTu MEHCUN MOJSTYYHOB.
Ckonbko BpemMeHuM wum OyaeT OTBeAeHO Ha To, 4Tobbl onpepenutbca C Bblbopom HIID wunu
ynpaBnsaoLen KoMmnaHnumn?

- lNMpepnonaraetcs, 4TO 4enoBeK, KOTOPbIA TONbKO HadvHaeT paboTatb, ByAeT MMeTb NATUNETHWUI
nepuog Ans Toro, 4YTobbl oNpeaennTbCa C BapMaHTOM CBOeN Oyaylien NeHCUN: B HAKONMUTENbHY UMK
CTPaxoByK 4acTb OyayT HanpaBnATbCA €ro otyucrieHud. Tem, KTO yxe pabortaeT, Takke Oyget
npeaocTaBrieHa BO3MOXHOCTb ONpeaAennTbCs C COOTBETCTBYIOLLEN MOAenNbio B TedyeHne AByx net. [1o
3TOMy Bonpocy 6yaem TecHo paboTtaTk ¢ focygapcTBEHHON OYMOW.

B 970 e BpemMs HayHeT [OeWCTBOBaTb CUCTEMa rapaHTUPOBAHWSA MEHCUOHHbIX BKNagoB Ans
HaKoNMTenbHOro anemMmeHTa, kyaa songyT HIN®, npowealume yepes npouenypbl otoopa baHka Poccum.

- Meraperynatop B TeYeHWe ABYX NeT OOSMKeH HaBecTu nopsiaok Ha pbiHke HIMP. Kak Bbl, B uenom,
oLeHMBaeTe cenyvac COCTosiHUE 3TOro pbliHKa? CKOMbKO UIPOKOB C HEr0 MOXET YWTWU, nocne Toro kak LIb
nposegeT oTbop?

- He xoTenock gaBaTb Kakux-To oueHok. Koraa cMOTpuUM nccrneaoBaHust No cTpecc-TecTam, TO OHU BCe
pasHble. Camoe rnaBHOe, Mbl 3HaeM TOYHO, Kak caenaTtb TakK, 4YTobbl NHOAM COXpaHUMN CBOM
NMEHCUOHHbIe cOepexeHnst 1 He NoCTpadanu B Criydyae Kakmx-rinbo aKOHOMMYeCckux obctoAaTenbcTs. [ns
atoro MuHucTepcTBo (uHaHcoB W LleHTpanbHbIM GaHK BbipaboTaloT HeobxoguMmble HOPMAaTUBLI,
No3aMMCTBYIOT Ny4dllMe MMUPOBbIE MPAKTMKKU, YTO caenaeT aTy cdepy bonee 6esonacHom Ans rpaxgaH u
npo3payHon Ang pblHKa.

- Mo oTmMeHe 3anpeTa napannenbHOro MMNopTa Korga MOXHO OXunaaTb OKOHYATENbHOro peLleHns?

- Hy>xkHO onpeaenuTb nepuoabl 1 rpynnbl TOBAPOB, KOTOPblE Mbl OyAeM OTKpbIBaTb ANs NapannenbHoro
nmnopTa.

CuuTato, 4to k 2018 rogy MOXHO caenatb napannenbHbIn UMNOPT A0CTYNHbIM N0 90% HOMeHKNaTypbl,
n 100% - k 2020-ro rogy.

Moka naoet obeyxaeHune. PAC cumTaeT, UTO HaBA3bIBaHME NpaBuna o 3anpeTe napannensHoro umnopTa
CEerogHs yxe He OTBeYaeT HM nMpaBuniam CBOOOAHOW TOProBfW, HU KakMM-NMb6o BoobLie
LUMBUIM30BAHHBLIM NpaBuiam.

Ho ecTb uHBECTULMM B CTpaHy, KOTOpble Dbl HA caMom gerne B 60MnbloM 06beme OCyLLeCTBMEHb!, B
TOM yucne B TOProBble ceTu, Takne kak "M.Bugeo" v gpyrne. MHBecTupys cpeacrtsa, OHU UCXOOMMN U3
AENCTBYIOLLMX HOPM npaBa, BkNoYasa [paxgaHckMi koaekc. M cendac npaBuTenbCTBO 0OopMUIo
nopyyeHve, v BegomcTBa paboTaloT Hag TeM, Kak BBECTM B HOPMbl MnpaBa CyLlecTBOBaHWe
napannenbHOro umnopTa ¢ Tem, YTobbl 3TN MHBECTULUMM cenvac He Bbinn "obHyneHbl". YTo6bl He Gbino
Tak, 4YTO NIOON MHBECTUPOBANWU M pacCYMTbiBanyM OOXOL Ha BMOXEHHbIA KanuTan, a npaBUTENbCTBO
npuLLIAo 1 ckasano: "Bbl 3HaeTe, Mbl pe3k0 U3MEHUNN NpaBuna, Tenepb OygeT Bce no-gpyromy"”.

- PaHee rmaea PAC Wropb ApTembeB rosopun "lasete.Ru", 4To nokanvMsoBaHHble NPOW3BOACTBA
MOXET He KOCHYTbCHA OTMeHa 3anpeTta napannenbHoro uMnopTa.
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- OTy HeobxoauMO NPOBEPUTL C TOYKU 3peHMsi Hawwmx obsizatenscTB no BTO. Ho noggepxuato aTy
ngeto. N ecnm aTo HEBO3MOXHO no npasunam BTO, Mbl He CMOXeM NPUHATbL 3aKoHoAaTerbHble akThl,
KOTOpble UM NpoTUBOpEYaT.

- Joxoabl perMoHoB cenvac pacTtyT MeaneHHbIMU TeMnaMu, A5s PErMoOHOB yXKe MPULLINOCH 3arnoXuTb B
denepanbHoM GrogpkeTe Bbinnaty AononHutensHon nomowwm B 400 mnpg pybnen. CmoryT nn oHu B
nonHomMm obbeme BbINOMHUTE 00s13aTeNbCTBA NO NOArOoTOBKE K YemnuoHaTty mupa no dytbony 2018
roga? B cBs3KM € TEM, YTO OHU JOMKHbI U MarCKne yKkasbl BbINONHATD.

- Ha Hux HeT o6sa3aTenbCcTB No nogrotoBke 06beKTOB YemnunoHata. OTBETCTBEHHOCTb MECTHOM BNacTu
3akntoyaeTcs No NPUBEAEHNIO TOPOACKOM MHAPPACTPYKTYPbl B MOPSOOK.

CtpouTtenbctBo cTaguMoHoB OyaeT npoduHaAHCUMPOBaAHO W3 cpeactB  dedepanbHoro Groaxera.
HononHuTensHble cybcnann 6yayT npeaocTaBneHbl permoHam Ha pas3BuTue TPaHCNOPTHON CUCTEMBI.
PervoHanbHble ¥ MeCTHble BnacTu AOSMKHbl MOMOYb OM3HECY OTKPbITb COOTBETCTBYHOLLYIO
WMHPACTPYKTYPY, HAaNpuMep, roCTUHNLLI, kKade 1 T.4.

He HyxHO co3gaBaTb MeranpoekTbl. Mbl He OOmKHbI B Kaxaom n3 11 ropogoB caenatb HeuTo Bpoae
Coun.

Ons yemnuoHata mupa no ¢yt6ony 2018 roga aTto HenpaBuibHO U gaxe BpedHo. Cenvac obwmi
o6beM OOMNOMHUTENbHBIX pacxodoB deaepanbHoro GiogpkeTa coctaBuT nopsaka 250 mnpa. pyonen.
OTO 3HAYMTENbHO MEHbLUE, YEM MIIaHMPOBArioCh paHbLLUe.

ocpacxofpbl Ha4o ceryac HanpaBnATb B cucTeMy obpasoBaHus M 3apaBooxpaHeHus. OnpegeneHHble
MacLUTabHble NPOEKTbI, KOTOPbIE NPUHATO Ha3biBaTb "Meranpoektamu" yxxe peanu3oBaHbl, U Yy Hac ecTb
xopowwui onbliT B KasaHu, Coun, Bnagueoctoke. Tenepb HacenieHWe OOIMKHO ybeauTbCs, UTO yxe
peann3oBaHHble "MeranpoekTbl” - 3TO TOYKM pocTa. Hago nokasaTbh, YTO OHM BO3BpaLLaloT CTpaHe U ee
rpakgaHam BIOXKEHHbIN B HAX KanuTarn.

Moka nioam He NOBEPSAT B yXKe CO3aHHble NPOEKThbl, 3aHMMAaTbCH TaKUMWU NPOEKTaMU NpexaeBpeMeHHO.
Y Bcex bygeT co3gaBaTbCs BrneyaT/ieHne, YTO KTO-TO B HUX 3avHTEpecoBaH, U MHBECTMLUKN NpuxoaaT
TOSbKO A5 TOro, YTobb! "MMNNTL" AEHLIMN, @ HE MEHATbL YCIOBUS XXN3HW HaceneHus.

- To ecTb OnacHoO ¢ NONUTUYECKOWN TOYKU 3peHna?

- Het, ckopee Cc 3KOHOMM4YECKOW M couuarnbHOW. Y nogen AOIMKHO ObiTb OOBEpUe K TOMY, Kak Mbl
NOCTynaemMm C rocygapcTBeHHbIMU pacxogamn. Ecnn 6usHec B nepsyto ovepenb GyaeT 3HaTb, YTO Mbl
OTBETCTBEHHbl B TMPUHATUM pPELUeHUMn Mo rocpacxogam, Mo TOMY, Kak Mbl OTHOCMMCS K
rocyfapCTBEHHOMY [ONrY, Kak Mbl OTHOCMMCH K Aedumumty depepansHoro OwogxeTta, - BOT Torga
BO3HUKHET foBepue. N faxe ecnv no3sonsem cebe pacxof, TO OH AfS HUX TOXe UMeeT onpeaeneHHoe
3HayeHue. JliogM AOMKHbI CO BPEMEHEM MOHATb, YTO B pe3ynbTaTe FOCMHBECTMUMI yrydllaeTcs
ropogckas UHpacTpykTypa, 1 A58 HUX CO30at0TCH HOBbIE BO3MOXHOCTMU.

- Ecnun kakue-to ropoga He GyayT cnpaBnATbCs, MOXET N ObiTb MOCTaBfieH BONPOC O COKpalleHun
Crucka ropooB-y4acTHUKOB?

- MNoka He gymato, yTo aTto cnyuutcsa. B 2010 rogy Bo Bpemsi yvactus B meponpuatnsax ®UPA B
WMoxanHecbypre s BUaen, Kak npoBoaMICa YeMnuoHaT mupa no dytéony B KOxHon Adpuke. Mory Bam
ckasaTtb, YTO HalW ropoda yxe nsHadanoHO nmetoT onpegeneHHyto dopy. OHM 3HaunTenbHO yaobHee

n KOMCbOpTHee ONA NPpUHATUA TaKoro 4emnmoHarta.
http://www.gazeta.ru/business/2013/09/24/5666645.shtml
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€& PUAHORBOCTW

PUA HoBocTwm (ria.ru), MockBa, 24 ceHTa6ps 2013 23:37:00

YXYALWEHUE NMPOrHO3A PA3BUTUA SKOHOMUKU PP BOJIEE BEPOATHO, YEM YNTYYLUEHUE

CornacHo 6a3oBoMy BapuaHTy NPOrHo3a, pocT poccumnckon akoHomukn B 2013 rogy coctasut 1,8%, B
2014 - 3%, B 2015 - 3,1%, B 2016 - 3,3%.

MOCKBA, 24 ceH - lMpanm, JlaHa CamapuHa. YxygueHne 6a3oBOro nporHosa pa3BuUTUS POCCUIACKOMN
9kOHOMUKM Ha 0,2-0,3 NpoueHTHbIX NyHKTa 6onee BEPOATHO, YEM €ro yrnydweHue, B TOM Y1cne u 13-3a
PUCKOB COKpaLLleHUs MHBECTMNPOrpamMM €CTECTBEHHbIX MOHOMOMWI, FOBOPUTCH B MAKPOIKOHOMNYECKOM
nporHose MWH3KOHOMPAa3BUTUSA.

Bce HOBOCTM 3KOHOMUKM 1 BU3Heca Ha canTe areHTcTBa [panm >>

Ha npowwnon Hepene npaButenscTBo PO pelumno samoposuTb Tapudbl MoHononun Ha 2014 rog ong
NMPOMBILLSIEHHBIX NOTpebuTenen, a ana Hacenenus B 2014-2016 rogax nHOeKCMpoBaTb MX No dopmyne
"MHPNALUNA MUHYC" - HA MHANALMIO NpeabigyLLero roga ¢ noHwkarwmum koadduuneHtom 0,7. B cBAsn
C 9TUM npaBuTenbcTBOo nopyumno MOP popabortatb TpexneTHUn MaKpO3KOHOMMUYECKUM MPOrHO3.
MuHMCTEPCTBO BHECNO €ro BO BTOPHMK B NPaBUTENbCTBO.

CornacHo 6a3oBoMy BapuaHTy NpoOrHo3sa, pocT poccumnckon akoHomukn B 2013 rogy coctasut 1,8%, B
2014 - 3%, B 2015 - 3,1%, B 2016 - 3,3%.

"B uenom BepoATHOCTb 0Gonee CWUMbHOro 3amMeasieHnss SKOHOMWYeckon auHamumkm (Ha 0,2 - 0,3
MPOLEHTHbIX MyHKTa) NPEeBOCXOAUT BEPOSATHOCTb TOro, YTO pPOCT OyaeT cunbHee, Yyem B 6a30BOM
BapuaHTe nNporHo3a", - roBOpuUTCS B JOKYMEHTE.

OaHvM 13 (pakTopoB, MUHUCTEPCTBO Ha3blBaeT HeonpeadeneHHOCTb PasBUTUS MUPOBON 3KOHOMMUKU W
HecTabunbHOCTb LEHOBOW AMHAMUKM MUPOBbLIX TOBAPHbIX PbIHKOB B CPEAHECPOYHOM MNepcrnekTuBe.
OpHako 6onblue onaceHuin Bbi3blBaeT BHYTPEHHSS CUTyaLms B CTpaHe.

"3amegneHne 3KOHOMMUYECKOrO pocTa MOXET ObiTb CBA3AHO C TEHAEHUUSIMU U OUHAMUKOWA BHYTPEHHUX
(haKTOpOB pa3BUTUS, KOTOpPble MOryT OBOCTPUTLCA 3HAYUTENBbHO CUIbHEE, YeM npegycmaTpuBaeTcs B
nporHose", - roBoputcs B AOKYMeHTe. OCHOBHbIM PWUCKOM $BMSIETCA TO, YTO WHAPACTPYKTYypHbIe
MOHOMOMMM MOTYT OTpearnpoBaTb Ha OrpaHWyYeHue pocTa UuxX TapudoB B 4YacTU COKpalleHus
WHBECTULMOHHbLIX NPOrpaMM curibHee, YeM 3aroXeHO B NPorHose.

Beinagatowune goxoasl "lMasnpoma”

"C yyeTOM BbICOKOW AONTOBOM Harpy3km ceTeBbIX koMnaHuh B anektpoaHepretuke n OAO "P>XXO"
CHWXEHNE MpuUObLINBHOCTM MOXET CYLEeCTBEHHO CHU3UTb KPEAWUTHbIN MOTEeHuMan KOMMaHWuA u
orpaHuynTb BO3MOXHOCTM 3anmmoB. OAQO "la3npom" MOXET CUIbHEE COKpPaTUTb WHBECTULMOHHbIE
NpoeKkTbl B pe3ynbTaTe pe3Koro CHWXeHUS peHTabenbHOCTM npodaX Ha BHYTPEHHEM pblHKe", -
roBOpUTCS B JOKYMEHTE.

MWH3KOHOMpPas3BUTUA Kn3-3a 3annaHupoBaHHon Ha 2014 rog 3aMoOpo3KM TapudOB e€CTECTBEHHbIX
MOHOMONUIA ANs MPOMbILSIEHHOCTM MOHU3UIIO CBOK OLIEHKY uHBecTnporpammbl "lMasnpoma” Ha
onvxkanwyto Tpexnetky Ha 311 munnuapgoB pybnei. B yactHoctu, B 2014 rogy vHBecTnporpamma
MOXeT cokpaTutbcs Ha 33 munnuapga pybnewn, B 2015 - Ha 100 munnuapgos, B 2016 - Ha 178
munnuapgoB. lNpu aTom Bbinagawowme goxogbl "Masnpoma” Ha 2014-2016 rogbl MOP oueHunno Ha
ypoBHe 589 munnuapga pybnen (8 2014- 67 munnunapgos pybnen, B 2015 - 205 munnuapgos pybnen,
B 2016 - 317 munnuapga pyonen).

MpaButenbcTBOM ByayT peanv3oBaHbl HEKOTOPbIE MHCTUTYLMOHArNbHbIE MEpPONpUsaTUs, Heobxoammble
ONA  orpaHMyeHuMs pocTa KOHEeYHOW UeHbl Ha ra3, coobuwaetca B AOKymeHTe. B yacTHocTw,
MWH3KOHOMPa3BUTUA OTMeYaeT, YTo ByayT BHECEHbl U3MEHEHUA B AENCTBYlOLLEE 3aKOHOAATENbCTBO,
3aKkpennswLwme perynmpyemble ONTOBbIE LieHbl HA ra3 v nnaTty 3a CHabXeH4yecko-CObITOBblE yCnyru B
KayecTBe npeaernbHbIX 3HaYeHUN ANsi BCEX KaTeropui notpedurtenen.

"Mpn atom OAO "lMasnpom" BGygeT npefocraBneHa BO3MOXHOCTb peanua3oBbiBaTb ras no LeHam Huxe
perynupyemblx (npeaenbHblX) ONTOBLIX LIeH Ha ras ¢ orpaHnYyeHMeM yKa3aHHOro OUCKOHTa B pasmepe
30% ot perynupyemon ueHbl. OQHOBPEMEHHO C BHECEHWEM YKa3aHHbIX U3MEHEeHWn ByayT NpUHATHI
npasuna HeaAUCKPMMUHALMOHHOIO JOCTyna K MarmctpanbHbiM ra3onpoeogam B P® (CooTBETCTBYOLWUN
NpOEeKT NoCTaHoBNeHMsA npasuTenscTBa nogrotosneH PAC Poccun)", - coobuiaetcsa B LOKYMEHTE.
OneKTpoaHepreTyka noa ygapom
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"CHWMXeHne TeEMNOB pocTa TapMdOB Ha yCnyru no nepegade SMNeKTpUYEeCcKor 3HEPrUn MOXET OKasaTb
BNUSIHWE Ha peanu3aumio WHBECTULMOHHBIX MporpaMM ceTeBbiX KomnaHvui. [pu cokpalieHun ux
Bblpyykn B 2014-2016 rogax npubnuantensHo Ha 290 munnuapaos pybnen nMHBeCTULUN B OCHOBHOWM
KanuTan 3a Tpu roga MoOryt cHusutbca Gonee vem Ha 230 munnuapgoB pybnen", - roBoputcsa B
nporHose M3P.

Mo pacyeTaM MMHUCTEPCTBA, Bbipy4yka CETEBbIX OpraHM3aumi us-3a "TapmdHoOro maHespa" CokpaTmuTca
B 2014 roagy Ha 42 munnuappaa py6nen, B 2015 rogy - Ha 107 munnuapgos py6nen, B 2016 rogy - Ha
140 munnmnapgos pyonen.

MHBecTnporpamma "PocceTten" B pesynbtate MoxeT cHuantbcs B 2014 rogy Ha 33 munnuvapga pyonen,
B 2015 - Ha 87 munnuapgos., B 2016 - Ha 114 munnuapaos.

"C y4yeTOM BbICOKOrO YPOBHS 3a[0/MKEHHOCTM CETEBbIX KOMMaHui (cooTHowweHne gonr/EBITDA okono
3,0) eCTb pUCKM yXyALEeHUs YCNOBUIN KPeAUTOBAHWS, YTO MOXET AOMOMHUTENBHO YBENUYNTL MacluTabbl
COKpalleHust nHBecTuumn", - otTme4yaeTcs B nporHose. Bmecte ¢ Tem goyvepHune obuiectsa "Pocceten”
nNpoBoAAT paboTy NO yBENMYEHNIO CPOKOB 3aMMCTBOBAHWUI, B TOM YMCIE 3a CYET NpMBEYEHUSA CpeacTB
NMEHCUOHHbBIX HAaKOMMEHWUI, YTOObI COXPaHUTb NMHBECTULIMOHHBIE PENTUHIM KOMMaHWIA, HanoMnHaeT MOP.
>KenesHas gopora n MHBECTULUK

B 2014 rogoy npeoycMOTPEH MNepeHOC CPOKOB MHAEeKcauun perynupyemblx TapudoB Ha
Xerne3HOOopPOXKHbIE MPYy30BLIE NEPEBO3KN N YCryrn MHGpacTpyKTypbl Ha 1 aHBapsa 2015 roga. B 2015 u
2016 rogax Tapudbl noBblwatoTcd ¢ sHBaps Ha 4,8% un 4,9% COOTBETCTBEHHO.

CokpalieHue goxogos PXX[ npu nporHosmpyemoMm obbeme rpy3oobopoTa oueHuBaeTcsa 3a Tpu rofa B
234 munnuapga pybnen: 2014 rog - 64,4 munnnapga pyénen, 2015 - 78 munnuapgos pyonen, 2016 -
92 munnuapga pyonen. Npegnonaraemoe cokpalleHne MHBecTnporpaMmmbel coctasut 189 munnuapnos
pybnen: B 2014 rogy - 51 munnuapg pyonen, s 2015 - 64 munnunapga pybnen, B 2016 - 74 munnunapga
pybnen.

M3OP oTmevaeT, 4TO WHBECTUUMOHHas gdeatenbHocTb PXXI OygeT nopaepkaHa 3a  cuyet
rocyaapCTBeHHbIX pecypcoB. B Tom uncne, okono 260 munnuapgoe pybnen, Bkrtoyas cpegctea doHaa
HaumoHanbHoro 6GnarococtoaHua (PHB) B pasmepe 150 munnuapgoB pybnen, BbiAENATCA Ha
pa3BuTne TpaHccuba n BAMa.

Kpome Toro, 36 munnunapgos pyonen GromxkeTHbIx cpeacte u 150 munnmapgos pybnen cpengcts ®HB
nnaHupyeTcs NHBECTUPOBAThL B NMPOEKT BbICOKOCKOPOCTHOM MarucTpanu Mocksa-KasaHb. Mntoc k aTomy,
MPUHATBI U peanu3oBaHbl pelleHns Mo HamnpaBreHUo MEHCUOHHBIX HaKOMMEeHUN, HaxXOAsLMXCs Mo
ynpaeneHnem YK BHewskoHOMOaHK, Ha npuobpeTeHne OonrocpoyHbix obnurauun PXKI B pasmepe
100 munnnapgos pybnen, HanoOMMHaeT MUHUCTEPCTBO.

http://ria.ru/economy/20130924/965572954 .html
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ATEHTCTBO SHOHOMHYECKOR HHSOPMALMH

MPAAM, MockBa, 24 ceHT6ps 2013 20:53:00

M3P: UHBECTMPOIrPAMMA PX[ B 2014 COKPATUTCA KAK MUHUMYM HA 51 MIIP[] PYB

MOCKBA, 24 ceH - Nparim. O6bem nHBecTnumoHHon nporpammbl OAO "PXKA" B 2014 rogy cokpatuTcs
Kak MUHUMYM Ha 51 munnuapg pybnen, roBoputca B YTOYHEHHOM MaKpO3KOHOMMYECKOM MPOrHo3e
MwuHakoHoMpas3enTna Ha 2014-2016 rogbl.

B 2015 rogy oxunpaeTcs cokpallieHue MHBecTnporpaMmmbl Ha 64 munnuapga pyonen, ewe yepes rof, -
Ha 74 wmwunnuapga. PaHee BO BTOPHWK  OMPEKTOp  AenapTamMeHTa  MakpO3KOHOMWUYECKOro
NPorHo3npoBaHMs MuHucTepctea Oner 3acoB coobwmn, 4To uHBecTnporpamma PXK[ cokpatutca
npumepHo Ha 200 munnuapgos pybnen 3a 2014-2016 rogbl. Mpy 3TOM Yy KOMNAHUN MOTYT YXYALINTLCA
YCIOBUSI KPEOANTOBAHUS U3-3a CHUXXEHUSA NPUObLINTbHOCTMW.

MHBecTnumnoHHas gedarenbHocTb PXK[, kak oTmevyaeTcst B nporHo3e M3P, O6yaoeT nogaepxaHa 3a cyet
rocpecypcoB. Okono 260 mwunnuapgoB pybnen, B ToM uucrnie cpegcts doHAa HaUMOHANbHOMO
6narococtosHua (150 mwunnuappos pybnen), BblgenalTCA Ha pas3sutve BocToyHoro nonuroHa
TpaHccnba n bBAMa.

Ewe 36 munnmapaos pyonen ns 6rogxketa n 150 munnmnapgos ns ®HB nnaHmMpyeTcsa BNOXWUTbL B NPOEKT
BbICOKOCKOPOCTHON maructpann MockBa-KasaHb. Kpome Toro, NpuHATHI U peann3oBaHbl peLleHus no
HanpaBneHo NEHCUOHHBLIX HAKOMMEHWN, HaXOAALWMXCA noA ynpaBneHnem "BHelwakoHoMbaHka", Ha
npuobpeTeHne OONroCPOUHbLIX obnurauun komnaHum B pasmepe 100 munnuapaos pybnen.

Kak coobuwann CMW paHee BO BTOPHMK, cornacHo pacdetam PXI, komnaHua notepsieT 75,1
mMunnuapga pybnen cobCcTBeHHO OT 3amopo3ku Tapudos, 4,9 munnuapga pyonem - OT CHWXKEHUS
TEMMOB pocTa rpy3oobopoTa 1 13,2 munnuapaa pyonen B CBs3u C yXyALWEHUEM CTPYKTYpbl NEpPEBO3OK.
Takum obpasom, BCero koMnaHusi oueHnBaeT ceou notepu B 93,2 munnuapga pyonen. B pesynbtate
yb6bITOoK B 2014 rogy moxeT coctaBuTb 60 Munnnapgos pybnen BMecTo oxugaswenca npubsinu B 1,7
Munnuapga pyonen.

Utobbl n3bexatb ybbiTka, PXK[ paspabotanu mepbl, KOTOpble NOMMMO MHAEKcauun TapudoB Ha
nepeBO3kM HedpTU KU HedTEenpOAYKTOB BKMOYAKT OTKa3 OT MOBbIWEHUS 3apnnaTt ans paboTHMKOB
MOHOMOMMK, ONTUMMN3ALMIO CUCTEMbBI 3aKYMNOK - 8 MUNNMapaoB pybnen - n psag Apyrvx Lwaros.

http://1prime.ru/state requlation/20130924/766926482.html
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KommepcaHTb.ru JanbHun BocTok, Xa6apoBck, 25 ceHTsa6pa 2013 7:07:00

"AMYPMETANN" HAMEPEH BbIUTU HA BE3YBEbITOYHOCTb K KOHLlY CEHTSABPA

AsTop: Bagum MNacmypues

OAO "AmypmeTann" coobwmno o6 oxmgaemom Bbixoge Ha 6e3ybbITOMHOCTbL K KOHLY CeHTAbps, aTa
WHopMaLMa pasmellleHa Ha oduumanbHOM canTe KomnaHuu. Kak ckasaHo B coobLuieHun, nocne
MECAYHOro npOCTOsi npeanpusTMe BO30OHOBWNO B WUOfle MNPOM3BOACTBEHHYK AEATENbHOCTb U
poburnocb 3a Mecsiy, pabotbl nNpubbinn OT peanu3aumn B pasmepe 94 mnH pyb6. B aBrycte artor
nokasartesnb coctasun 112 mnH py6. "Takum obGpa3om, yObITOK, HAKOMMEHHLIN B NMEPBOM MONYyroauu,
CHWKEeH Ha TpeTb. K nonoxutenbHomy pe3ynbTaTty npuBena MHOromecsiiHass paboTta Hapg
NPOV3BOACTBEHHLIMU M3OEPXKaMW, MOUCK AOMOSHUTENbHbLIX HULW Ha pblHKE TOoBapoB W ycnyr", -
coobLaeTtca Ha canTe npegnpuaTus. Mo ntoram ceHTAbPSA oxupgaeTca npmbbinb He meHee 30 mIH pyo6.
HanomHum, 17 unioHa OAO "AmypmeTann”, eanHcTBeHHoe Ha [danbHem BocToke npeanpustue YepHom
mMeTannyprum (2 MAH TOHH CTanu B roA), OCTAHOBUIIO MPOM3BOACTBO U3-3a HEXBATKM (PUHAHCOBLIX
pecypcoB U cbipbsi. Kak pasbsiCHANOCH B COOBLLEHUN O NPUYMHAX OCTAHOBKM, OCEHbIO MPOLUSIOro roga
3aBof, He cmor cchopMmnpoBaTh 3UMHMIA 3anac MeTansnonomMa ansa nepepaboTky, Tak Kak elle ¢ 1 anpens
2012 ropa B3B npekpatun KpeautoBaHue npeanpuatua. WM3-3a HU3KOM 3arpy3km yObITOK OT
onepauyMoHHON OeATeNbHOCTM 3a nepBble veThipe Mecsaua 2013 roga coctaBun 496 mnH py6. B koHuUe
aBrycra Kpeamtopbl ganbHeBOCTo4YHOro "AMypmeTanna" 60MbWMHCTBOM FOSIOCOB NPUHSANM peLleHne o
BBEAEHUN Ha NPeanpuaTUM KOHKYPCHOro npoussoacTtea. Obwaa cymma gonra no utoram nosyrogus
npesbicuna 25,2 mnpa py6., u3 Hux 18,2 mnpg py6. KpeauTHbix obsizaTensctB, 7 mnpg pyo. -
obsi3aTenbcTBa NO OONMraLMOHHbIM 3aiMaM.

OcHoBHOMY kpeguTopy B nuue BOba (emy 3aBog gomkeH 5,3 mnpg py6.) He yoanocb gobutbcs
npoueaypbl BBeOEHWsT BHELWHero HabnogeHus, OGonblas 4YacTb KpeauTopoB BbICTYNMMa 3a
6aHkpoTcTBO. OTMETUM, NOMMMO 3a40rmKEeHHOCTU nepen BOBom 3aBog nmeeT obs3atenscTBa nepeq
asnpombaHkom B pasmepe 3,3 mnpg py6., Cbepbankom - 3,2 mnpg py6., BTE - 1,2 mnpg pyb6.
3apybexHbiMKU KpeauTopamu NpeanpusTia BbiCTynatoT aBcTpunckuin Erste Group Bank un Hemeukune
Kommerzbank n HSH Nordbank, um 3aBog cymmapHo gormkeH 4,2 mnpa pyo.

Mo wtoram wectn mecauer 2013 roga Bbipyyka "AmypmeTtanna" coctasuna 4,6 mnpg pyo., rooom
paHee 6,8 mnpa pyo6. YncTbin yobITOK cocTaBun 649 mnH py6., rogom paHee - 1,24 mnpa pyo.

http://www.kommersant.ru/news/2304518
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Poccunckas raseta, MockBa, 25 ceHTA6ps 2013

KPEOAWUTbI OAKOT TEM, KOMY NOBEPAIOT

AsTop: NpuHa MaHcypoBa

KBP ctana nuaepom no rocrapaHtnam Ha CesepHom KaBkase

MNTUUEKOMITJIEKC no npousBoactBy msica Gpornepa u vHaenkn B KabapaumHo-bankapuu nonyunt
rocydapCTBEHHblE rapaHTum no kpeguty. MHBECTUUMOHHBIA MPOEKT, koTopble peanmsyetr OO0 "HOr-
APQO", 6bin yTBEPXOEH NPUKA3OM MUHPErMoHa pAfs OKa3aHWsA roCydapCTBEHHOW rapaHTUHON
nogaepxku B 2013 rogy.

MoLuHOCTb KOoMMIiekca, KoTopbli ByaeT noctpoeH B 3onbckom panoHe KBP, coctaeBut okono 19 Thic.
TOHH Msca Bpornepa 1 okono 12 TbIC. TOHH Msica MHAenkn B rog. ObLas CTOMMOCTb NPOeKTa NPEBLICUT
5,6 mnpa pybnen. BbinTM Ha OKynaeMoCTb KOMMaHWs nnaHupyeT 4Yepe3 6 net. B koHue anpens
KoMnaHusa nognucana ¢ BHeWwaKoHOMGaHKOM O0roBop O NpuBREYEHUM KpeguTa B pasmepe okorno 3,7
MIH pybnen. OdopmuTb rocygapCTBEHHbIE rapaHTUMM NnaHUpyeTcs OO KOHUa Tekywlero roga. Ha
npeanpuaTum 6yaet cosgaHo Gonee 900 paboumx MecT co cpegHen 3apaboTHom nnaton 23 Thic.
pybnein. BoinnaTbl B O04keTbl BCEX YPOBHEN NMpeBbicAaT 660 MiH py6nen.

PaHee rapaHtum nony4ano, Hanpumep, OOO "CeBkaBpeHTreH-[1", koTopoe nnaHupyeT co3gatb B
pecnybnvke Npon3BOACTBO LM(POBON MEOULMHCKOM PEHTFEHOBCKOM TEXHUKWU. KpeauT no Hemy Bbigan
CeBepo-KaBka3sckuin 6aHk CbepbaHka Poccun. OOwasi cToMMOCTb MHBECTNPOEKTa - okono 750 MnH
pybnen, a cymma rapaHtum - 366,5 MiH.

Ewe oagHum npoektoM, nonyyusBwmm rocrapaHtmm B KBP, ctano cosgaHue HOBbLIX JIMHUMK MO
Npov3BOACTBY MUHepanbHOW BOAbl M 6Ges3ankoronbHbiX HanuTkoB, ocyuwectBnsemoe 3AO0 "lopHbie
poaHukn KabapauHo-bankapun" ¢ nnaHmpyemon mowHocTbio B 200 mnH nutpoB B rog. O6wun pasvep
BblAeNsieMoro nof nNpoekT kpeguTta coctaenseT 1,45 mnpa pybnen, cymma rocrapaHtum PO - 1,02
Mnpa, a pernonHa - 101,8 mnH.

MapaHTMM rocygapcTea MO KpeauTy MONyyust M npoekT "OTaHa", npeanonarawwmi CTPOUTENLCTBO B
KBP ogHoro m3 kpynHenwmx B Poccun 3aBogoB MO MpPOM3BOACTBY 4YMCTbIX nonmmepoB. OH Oyaet
BbinyckaTb B rog A0 486 TbiC. TOHH YMCTbIX MOSIMMEPOB MULLEBOrO U TEKCTUMBHOTO 3HAYEeHUS U
npuvHeceT B OlogXeT pecnybnukn Hanorosble nnatexu B pa3mepe 1 munnuapga pybnen. naBHbiMK
KpeguTopamu npoekTa BbiCTynunu weendapckun UBS n Poccenbxo3baHk.

KabapanHo-bankapusa asnseTca nuaepom no KOnMyYecTBY MHBECTNPOEKTOB, MNOMYYMBLUMX rOCNOALEPXKKY
nogobHoro poga Ha defepanbHOM YPOBHE, YTO CBUAOETENbCTBYET O XOpowen ux npopaboTke u
HannymMn 60NbLIOro OnbITa, HAKOMSIEHHOIO PerMoHanbHOW agMUHUCTpauunen no pabote ¢ MHBECTOPaMMU.
B pecnybnuke yBepeHbl, YTO B NepCcrnekTUBe rocrapaHTumM MOXET MONyyYnuTb elle OAMH MacluTabHbIN
MPOeKT - KypopT "Onbbpyc - BeseHrn", kotopbii BGyaeT npenocTaBnsaATb FOCTAM pasnuyHbie BUAbI
oTAbIXa - OT FOPHOMBPKHOMO A0 feyebHoro.

MpoekT "OTaHa", npegnonaratowun ctpoutenbcteo B KbP ogHoro u3 kpynHenwunx B Poccun 3aBogos
Nno MNpPOM3BOACTBY YMCTbIX MONMMMEPOB, NpuUHeceT B OlaXeT pecnybnuky HamnoroBble NnaTtexu B
pa3mepe 1 mnpa pybnen
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BbICOKOBIOMXKETHBLIE MATUCTPANU

AsTop: FONUNA FTANNAMOBA

CkopocTHaga maructpanbe Mockea - KazaHb yxke nogopoxana Ha 140 mnpa pybnen

P>XX[ nepecyntann CTOUMOCTb CTPOUTENLCTBA NepBor B POCCUMM BbICOKOCKOPOCTHOW XenesHon Aoporu
Mockea - KasaHb. Mo nHgopmaumm PBK daily, maructpanbe nogopoxana Ha 140 mnpg py6., oo 1,068
TpnH py6., n3s Kotopbix 62,7% Bblaenut rocygapctBo. OHO e CTaHeT OCHOBHbIM COGCTBEHHUKOM
npoekta, nepenas BCl WHGpacTpykTypy B apeHay PXX[O. lNMpoekT MOXeT He OKynUTbCA Jaxe 3a
pacyeTHbIn CpokK - 40 neT.

B pacnopsikeHun PBK daily okasanucb opraHuMsaumoHHass W (puHaHcoBas Moenn npoekTa
CTPOUTENLCTBA BbICOKOCKOPOCTHOIO >XeNe3HOAOPOXHOro ydactka MockBa - KasaHb, NOArOTOBMEHHbIE
ANna NpounbHbIX MUHUCTEPCTB. 3 OOKYMEHTOB cnegyeT, YTO CTOMMOCTb CTpouTenbcTBa 1 KM goporu
coctaeuTt 1,39 mnpg pyb. Bmecto paHee npegnonaraembix 0,9 - 1 mnpg py6. (obwasa anuHa yvacTka -
770 km). ObLwme 3aTpaThl Ha NpoekT oueHusatoTca B 1,031 TpnH py6. (6e3 yyeta HOC, 13 Hux 50 mnpa
py6. ynaeT Ha 3akynky noesgoB). OTaenbHo ckaszaHo 0 37 mnpg py6., KoTopble NOTPeBYTCA HAa HOBbIE
BOK3anbHble komnnekcobl B Mockse, HumxkHem Hosropoge v Kasann. PXK[] HageroTca nocTpouTb BoK3arbl
3a CYeT YacCTHbIX MHBECTOPOB, NPEeanoXNB UM B Ka4eCTBE OL4HOM0 U3 BapMaHTOB KOHTPAKT >KU3HEHHOO
uukna.

durHaHcoBasi Mogenb OOHOBMEHHoro npoekta PXXI Beirmagut cnegywowmm obpasom: 62,7% ot
CTOMMOCTM NpPOEKTa NpocmHaHCUpyeT rocyaapcTBO, OCTasibHOE - YacTHble uHBecTuuumn. 300 mnpg py6.
MOHOMOSIMSA paccYnUTbiBaeT NONyYnTb B BUAE Cybcuaum oT rocygapctBa Ha atane ctpoutenscTtea, 150
mnpg py6. - u3 oHaa HaumoHanbHoro Gnarococtoaxusa, 139 mnpg py6. - yepes NeHCUOHHbIN PoHA
P®, 100 mnpa py0. - BbiNyck MHPACTPYKTYpPHbIX obnurauun, 81 mnpa pyo. - OogKEeTHble rpaHTbl.
Camu PXK[ BnoxaT B npoekt 30,8 mnpg py6., U3 KOoTopbix 2,2 MApA - B 3TOM rofy, a UX YacTHble
naptHepsbl - 43,4 mnpg py6. (Ho Tonbko B 2018 rogy). Ewe 223,9 mnpg py6. nnaHupyeTca npuBneysb B
BMAE KPeauToB.

Peanunsauuei npoekta 3anmMeTcsl NOAKOHTPONbHAsi MOHOMNOMMM KoMnaHnsa "CKOpOCTHbIe mMarmctpann”,
KOTOpYto Bo3rnaensaeTt nepsbin Buue-npesvaeHt PXKO Anekcanap MuwapuH.

"MoaroToBneHHble HaMu MNocriegHne AaHHble Oonee ToYHble U NpoBepeHHble", - coobwwun PBK daily
AnekcaHap MuvwapuvH. B MHBECTUMLMOHHbIE 3aTpaTbl BKMYEHbI CTPOUTENbLCTBO BOK3arioB W 3akyrnka
NOABWXHOIO cocTaBa, 6e3 yyeTa KOTOopbIX NPOeKT nogopoxan Obl Tonbko Ha 5%, roBopuT OH. Mo ero
cnosam, npegnaraemada PXX[ ueHa 3a KMnoMeTp cCpaBHMMA C aHarnoOrMyHbIMU MNpPoeKTamMu B Mupe,
Hanpumep ¢ BCM ®pankdypT - KenbH 1 LUnHKkaHceH - Toky, roe 1 km goporn ctouT 32 MiH 1 35 MnH
€BpPO COOTBETCTBEHHO.

C AnekcaHgpoM MuwwapuHbiMm cornaceH u suue-npe3naeHT "Alstom TpaHcnopT" no CHI AH Xapaep, no
CroBaM KOTOPOro KOppPeKTUpOBKa CTOMMOCTM Ha npoektax BCM, ocobeHHO nocne 3aBepLlueHns ctagum
0b60cHOBaHMsI HBECTMUMI, Ha 5 - 10% ABNsSeTCA HOpMaribHON.

N3 pokymeHToB PXX[ cnegyeT, 4To B ycTaBHbIN KanuTtan "CKOpPOCTHbLIX Maructpanen” 6yaet BHeCeHo
305,2 mnpa py6. n BnocneacTBMM rOCKOMIMaHUS CHU3UT cBOK oo B Hen go 10,1% akumn. OCHOBHOMN
KOHTPOJSIb Hag NakeToM MOMy4YuT rocydapcTBo - 75,6% akuun, ewe 14,2% akuum gocTaHeTcsl YaCTHOMY
NHBECTOPY.

OpHako aTo He o3HavaeT, 4To PXK[] camoyCcTpaHaTca 13 npoekTa.

Mocne 3aBepleHust ctpontenbcTea B Mmae 2018 roga komnaHus nnaHUpyeT apeHaoBaTb Marnctpanb,
BO3MECTMB CBOM 3aTpaTtbl Ha 3TO 3a cyeT cybcmaum ot rocygapctea. lMomumo atoro PXKIO xoTart
OoTBeYaTb 3a NEPEBO3KY NMaCCaXXMPOB M Npogaxy buneToB u caaBaTb B apeHAy KOMMepYeckue nnowiaam
NOA OPraHuM3auuio Ha HUX TOProBbIX TOYeK M cetu nutaHusA. Mpu atom PXKI paccuuTbiBaloT Ha
06HyneHune Hanora Ha umylectso n HOC Ha naccaxunpckme nepeBo3Ky.

CpepgHsasa ctoumocTb npoesga ot Mocksbl Ao Kasanu (Bpems B nytu 3,5 yaca) coctasut 3,8 ToiC. pyb.,
cnepyet u3 pacyeTtoB rockomnaHun. OT Mockebl o Yebokcap moxHo ByaeTt goexatb 3a 3,5 Toic. pyb.,
0o HwmxkHero Hosropoga - 3a 2,8 Teic. py6., a go Bnagumupa - 3a 1,8 tbic. py6. Kpome Toro, no HoBow
mMarmucTpanu moryT 6biTb 3anyLleHbl noesaa "CancaH" u CcKopble 3NEKTPUYKU.



BU3HEC

K 2020 rogy rogoBov NaccaXkMpornoToK MaructTpanu OOJMKEH COCTaBUTb 7,4 MITH YenoBek (oxuaaeTcs,
YTO caMblM MOMynspHbIM cTaHeT mapuwpyT Mocksa - HwkHuin Hosropopg - 3,3 MITH 4yenoBek, U TOSbKO
cnegom Mocksa - KasaHb - 2,09 mnH naccaxupos), a k 2030 rogy - 10 MnH 4YenoBek.

B nepBbin rog 3anycka npoekta onepatop BCM 3apabotaet Ha nepeBoskax 15,4 mnpa py6. (npu
onepaumoHHbIX pacxogax 8,4 mnpa py6.). B 2019 rogy Bbipyyka KOMMNaHUW OOfMKHA Bbipactu o 36,1
mnp4 py6. (onepaumoHHble pacxogbl - 15,4 mnpg py6.), a k 2027 roay - o 100,1 mnpa py6. B rog (27,1
mnpa py6.). OgHako peanu3oBaTtb 3TU nnadbl PXK[ ygacTtesi, TONbKO €Cnv rocyaapCTBO COrfacuTCs
cybcuampoBaTb NPOEKT Ha CTagum KCnnyaTaumm.

Mo nogcyetam moHononuu, BnnoTb Ao 2027 roga BCM notpebyetcs gononHuteneHbix 120 mnpa py6.
Mpn Hannuum aTnx cybecmMamm Cpok oKynaemocTu npoekta coctaBuT 19,5 - 39,5 net (B 3aBUCUMOCTU OT
TOro, y4uTbiBaeTCA UNn HeT dakT obecueHnBaHNAa AeHer), a Npy Ux OTCYTCTBUM He OKynuTbcsa u 3a 40
net. MNpu atom n3 pacyetoB PX]] cnenyeTt, YTo 4OXOAHOCTb NPOEKTa (YMctasi npuBeaeHHasi CTOMMOCTb
NnpoeKTa) MoXeT cocTaBuTb kak 17,6 mnpa py6. npu okasaHum NogAEPXKKM OT rocygapcTea, Tak U BOBCe
oKkasaTtbCs yObITOYHbIM - 65,9 Mnpg pyo.

lMpn pacyeTe ANCKOHTUPOBAHHOIO CPOKa OKYyNaemocCTW, MOApa3yMeBaloLWero OLEHKY TeKyLien
CTOMMOCTM ByayLUNX AeHEXHbIX NOTOKOB, 6€3 NpeAocTaBneHuns cybecmanin NPoeKkT He OKyNMTCA HUKOraa,
roBopuT rnaea areHtcTea "Infoline-AHanutnka" Muxamn Bypmuctpos. Mo oueHke PXK[, nx BHyTPEeHHAS
HOopMa OOXOoAHOCTK byadeTt cocTaenatb 5,98% B rod, NycTb cTaBka OUCKOHTUMpOBaHUA OyaeT xoTsa 6bl
5%, HO paxe B TakOM cry4ae COBOKYMHbIM yObITOK npoekta npesblcuT 400 mnpg py6. B LeHax
COOTBETCTBYIOLWMX neT, nocumtan r-H bypmuctpoB. Mo ero oueHke, gaxe ANA TakUX CHOXHbIX
MHPACTPYKTYPHBIX NPoekToB, kak BCM, ANCKOHTUPOBAHHLIA CPOK OKYMaeMoOCTU C y4EeTOM PUCKOB He
JorkeH npesblwath 30 neT.



BU3HEC

®doHTaHkKa.py (fontanka.ru), CaHkT-lNeTepOypr, 24 ceHTAGPs 2013 18:48:00

OrAHECAH: CTPOUTENIbCTBO LUEHTPAJIBHOIO YHYACTKA 3CA UAET C HEBOJIbLUUM
OMNMEPEXEHUEM

CtpoutenbcTBO LeHTpanbHoro ydactka 3C[H ot O6BogHoro kaHana Ao ynuubl CaBywkuHa vaeT C
HebonbWMM onepexeHnem. Takyl OLeHKYy No utoram obbesga CTPOMNOWAaZAoK Aan npodurbHbIN
Buue-rybepHaTop Mapat OraHecsiH.

CtpontenbcTBo Havanocb BecHon 2013 roga v OOMKHO 3aKOHYMTBCHA B nepBom keapTtane 2016 roga.
®duHaHcupyeT ctpoutenbctBo H6aHkT BTE coBmecTHO ¢ MasnpomGaHkoM. "HeT cCOMHeHWUin, 4YTo y4acToK
OyneT caaH B cpok. Mory ckasaTb, YTO CTPOMTENLCTBO AaXe WOET C HebomnblMM onepexeHnem", -
pacckasan OraHecsH.

B HacTosilee Bpemsa yxe nocTpoeHbl 6onee 50% BpeMEHHbIX TEXHOMOIMYECKUX 3CTakad, BeneTcd
YCTPOMCTBO ByAyLLMX ONOp NOA MOCTaMM.

HanomHum, 4TO, NO NPOEKTY, LEHTpanbHbIA y4acTOK BKMOYaeT B ceba MOCT yepe3 MOPCKOM KaHan B
nopTy, MoOCT Yyepes bonblwyto HeBy, TOHHeNb nop pekor CMOMNEHKOM M OrPOMHLIN BUAOYK, KOTOPbLIN
Oynet ormbaTtb ¢ 3anaga Kpectosckuin octpoB. 3akaszdnk - OOO "Maructpanb ceBepHou cTonuupbl”
(npnHagnexut BTB u MasnpombaHky), reHnogpsguvk - Typeuko-utanbsaHckasa komnadms ICF. 60 mnpa
pybnen Ha CTPOUTENBLCTBO NPESOCTaBAT POCCUNCKME N MHOCTPaHHble BaHku: 25 - BHelwakoHoMbaHk, 10
- EBpasuiicknin 6aHk passutud, 8 - EBponencknin 6aHK pekoHCTpykumn u passutua, 9,5 - BTb, 9,5 -
asnpombaHk. Momumo aTtoro, "Maructpanb ceBepHow ctonuubl" notpatut 10 mMnpa CcOOCTBEHHbIX
cpeacTB. 3aKOHUYNTb CTPOUTENBCTBO MHBECTOP A0mKeH k MapTy 2016 roga.

http://www.fontanka.ru/2013/09/24/158/
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PUA HoBocTwm (ria.ru), MockBa, 24 ceHTa6ps 2013 16:09:00

HOBOCUBWUPCKUE BJIACTU XOTAT CAOEJIATb "TEXHOMPOM" ®EAEPAJIbHbIM ®OPYMOM

OprkomuteT dopyma Bosrnasnset suue-npembep PO Omutpuin PorosvH. Takke B HEM NraHupyoT
npuHATL yvacTue rnaesa "Pocatoma" Cepreit KupueHko, rmaesa "PocHaHo" AHatonuni Yyb6aic, rnmaea
"PocTtexHonorun" Cepren Yemesos.

HOBOCUBUPCK, 24 ceH - PUA Hosoctu, Omutpui Muxanes. Bnactu HoBocubupckon obnactu
NAaHUPYOT, 4YTO MexayHapoaHblh dopyM "TexHonpom-2013", koTopbii BnepsBble NponaeT B
HoBocnbupcke B HosAbpe, cTaHeT defeparnbHOM nnowagkon no BbipaboTke pelleHun ans
TexHonornyeckoro nugepcrea Poccun, coobLumn XypHanuctam BO BTOPHWUK 3amrybepHaTopa AHOpen
KceHsoB.

dopym "TexHonpom -2013", Temonm KoToporo cTaHeT "lllecToM TEexHONorMyecknn yknag Kak
cTpaTermyeckmn BekTop passutuss Poccun", coctoutca 14-15 Hosbpa B Hosocubupcke.
Mpegnonaraetcs, 4To MeponpuaTie OyaeT OpMEeHTUPOBAHO Ha BbIpaboOTKy NPUKNaAHbIX PeLeHnn Ans
obecneveHnsa rnobanbHOr0 TEXHONOMMYEeCKOro nNuaepcTBa OTEYECTBEHHOM 3IKOHOMWKM. OprkomuteT
dopyma Bo3rnaesndeT suue-npembep PO Omutpun PorosuH.

"OTOT (bopyM He € YeM cpaBHUBATBL. Y HEro eCTb CBOE NuUO... OTO HoBas dheadepanbHas nnowaaka. Aa,
Mbl B3ASIMCb 3a OYE€Hb CMOXHOE Aen0O - COeAVHUTb Te TOHKME MOMEHTbl PasBUTUS IKOHOMUKM,
TEXHOMOMMN WM Haykn BOEeOUHO... byaeTr exerogHbln MexayHapoaHbli OpyM TEeXHONOrm4yecKoro
pa3sutus", - ckasan suue-rybepHaTop.

OH oTmeTun, 4yto nommmo PorosuHa B nneHapHoM 3acefaHun opyma, Kak OXuaaeTcs, npumyT
yyactne: raea "Pocatoma" Ceprea KupueHnko, maea "PocHaHo" Awxatonun Yybawnc, rnaea
"PoctexHonorun" Cepren Yemesos, a Takke MeXAyHapoaHble U POCCUNCKME SKCMNEPTHI.

Bnactn pervoHa B pamkax ¢bopyma nnaHupyloT noanucaTb Psg CorfaweHuin O COTpyAHUYecTBe C
GaHkamun, BnacTaMu Opyrux permoHOB CTpaHbl. Takke oxugaerca nognucaHune cornawenns ¢ BObom,
koTopoe OyaeT npegycMaTpuBaTb (QUHAHCMPOBAHME Pa3fUYHbIX PEermoHanbHbIX WMHBECTMPOEKTOB B
obnacTtu HOBbIX TEXHOMOIMMIA.

"UTtorom cdopyma ctaHyT odumumansHO NOAroTOBMEHHbIE NPeaSIOKEHUs NPe3uaeHTy U NpaBUTENbCTBY
P® no BO3MOXHO W3MEHEHUSM B Kakue-TO HOPMaTUBHO-MpPaBOBble akTbl... Bo3amoxHo, aTto OyayT
npeanoXeHnss N0 COBEPLUEHCTBOBAHWMIO psida NPOU3BOACTBEHHbIX cuctem”, - aobasun KceHsos.Buue-

ry6epHaTtop HoBocmbupckon obnactn Angpen KceHsoB. Apxus
http://ria.ru/nsk/20130924/965478657.html
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BEIOMOCTH

BegomocTtun, MockBa, 25 ceHTAGps 2013

500 MNPL PYB.

AsTop: *OmuTpui KazeMuH

B Takyo umdpy oueHun B pasrosope ¢ Bloomberg sammunHncTpa cpmHaHcoB Anekcent Moucees notepu
HI® ot aByxneTHe kaMnaHmm rno "GonbLION YNCTKE" pbIHKA.

B TeyeHne 2014-2015 rr. HerocygapCTBeHHbIM boHOAM MNpUOETCA BblaepXaTb OBOWHOM 3K3aMeH -
CHayana Ha akuuoHupoBaHue, a 3aTeM Ha PMHAHCOBYH YCTOMYUBOCTL Y Meraperynsatopa. He cgaswmnx
€ro OTYUCIIAT C PbIHKA NEHCUOHHbIX HaKOMMeHN. A Ha Bpemsi ceccum (4o nony4veHus 3adveta) poHaam
npuaeTcsl nepegaBaTtb NPUXOAdALME K HUM HakonneHus Oyaylmx NeHCMOHEPOB B rOCY4apCTBEHHYIO
ynpaenswowyo komnaHuio B3ba. Mo cytu, Tyga, OoTkyda ux pewwunu 3abpaTtb nogasLine ronoc
MOMYYHbI.

Undpa B 0,5 TpnH pyb. - ewe [OCTAaTOMHO KOHCepBaTMBHAas. YXe cendac B rogoBoMm Ttemne ¢poHabl
nonyyatT okono 300 mnpg py6., MpyyeM CKOpPOCTb 3TOro MnoToka pacTteT. Ho gaxe HasBaHHas
MowceeBbiM undpa - 310 6onbLie NONOBUHLI OT BCeX HakonneHun HIMP no coctosiHuio Ha mtonb (900
mMnpa pyo. ot 20,3 MIH rpaxaaH).

Hy oa He B uudpe geno, kotopas MOXeT ObiTb YyTb MEHbLUE unum ropasgo donblie. [leno B ucropun,
HayaBLlencs ¢ aToro peleHus Ha 500 mnpa, KOTopoe, Kak roBopsaT, yxe ogobpun Bnagumup MyTtuH. U,
s1 YBEPEH, OHA HE JAaCT HaM COCKy4YnTbCH B Onmkanwmne gsa C NofiOBMHONM roga.

B aTON MCTOPMMK, KaK B XOPOLLEM CLEeHapun, TPYAHO pasaenntb NepcoHaXen Ha XopoLumx 1 nnoxmx. Bot
Brnagumup Omutpues, npeacepartens BOba, He cymeB nonyunte geHer Ha gokanutanuaauuio 6aHka ns
KasHbl, BblOUN ux daktmyeckn y HIP, koTopble OTHMManuM y HEro HakonseHus MonyyHoB. Bort
pykoBoguTenu ¢oHOo0B, BO3MYLLAKLWMECS 3TUM PELUEeHNEM M Ha3biBalOLWIME €ro aKcnponpuauven unm
HauwoHanusaumen (no Gonbluer YacTu aHOHWMHO). BOT npaBuTeNnbCTBO, B NvUE BULE-NPEMbEPOB
3asaBnsoLLee 0 HeO6XOAMMOCTM BbIYUCTUTD PLIHOK OT NOGMTENEN NYCTUTL NEHCUOHHBLIE AEHBIN HA CBOU
NPOEKTbl WM 3alUNTUTb HAKOMMEHUS rpaxgaH Ha crydam "KpUM3UCHbIX aBreHun". BoT akcnepTsbl,
3amevarolime, YTo Maes nNpaBuiibHas, HO 3a4YUCTKY cnegoBano npoeBoauTbh, korga y HII® 6bino 200
mMnpg, a He 900 mnpa py6. Bot BnuarensHele HIM® Bpoae "MasdoHaa" npocaTt ucknoveHun onga cebsa
13 obLero npaBnna U He XOTAT aKUMOHUpoBaTbCA. M HakoHel, BOT camMu MPOCHYBLUMECS MOJYYHBbI,
KOTOpbl€ HE MOTYT MOHSATL, YTO TENEPb AeNnaTb: CBA3bIBATLCA N ¢ hOHOAMMN, KOTOPbLIX Yepe3 ABa roga
MOXET He cTaTb?

HekoTopble YUMHOBHMKM FOBOPSAT, YTO B KOHLIE MCTOPUKM BMECTO cerogHsawHux 170 HIMN® octaHeTcs nuulb
HECKONIbKO, a MOXET, U napa gecatkoB ¢doHaoB. Ho korga ObiM NPOBEPOK pacCceeTcs U ayamuTopbl
nogo6bIOT CYET HAKOMMEHUSM Y BbIObIBLUMX, B MPaBUTENbLCTBE MOMYT NoXaneTb, Y4TO Aann UM BpeMs
popaboTaTtb o 2016 r. Cnabo Beputcs, 4to Bnagenbubl "nnoxux" HI® 6pocsartca B LB coaeatb
9K3aMeH Ha PUHAHCOBYK YCTOMYMBOCTb. Y HUX €CTb ABa roga, 4tobbl NoynpaensaTb OCTaBLUMMMUCA B
doHgax geHobramu. Kto ybepexeT nx ot cobnasHa BblkadaTb HAKOMMEHUsSI HA CBOM HYXAbl N yTepeTb
HOC YCTPOMBLLUMM UM MpPOBepKy perynaropam? W 4to 6yayt genatb LIb 1 npaButensCcTtBO C Takumu
doHaamu, korga B koHue 2015 r. obHapyXaT B HUX YepHble Oblpbl?
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Poccunckas raseta # MockBa, MockBa, 25 ceHTsi6ps 2013

"MOJTYYHbI" XOTAT 3AFOBOPUTb

AsTop: NPUHA HEBUHHAA

HIM® roBopaT 0 NOBbILEHUN UHTEPECa rpaxaaH K COBGCTBEHHbIM HAKOMNEHUAM

NMOABMBLUEECA coobuweHne o peweHun nepefaTb Ha ABa roga YynpasrieHWe HaKoMMeHUsMU
knuenToB HI® rocynpaentowemy BOB BbizBano 6ypHoe obcyxaeHne n B npodeccuoHanbHon cpeae, u
cpeaun paboTHUKOB, y4aCTBYHOLIUX B HAKOMUTENBHOW CUCTEME.

C oQHOM CTOPOHbI, NMPaBUTENBCTBO BpoAe Obl ynNpoCTMNO MoasM BblOOp: NMGO KONULb, COXpPaHWB
Tapud 6%, nMbo "uenukom u NOMNHOCTbI" yXOAWLb MOA KPbINO rocydapcTsa, W B AanbHENWeM Ha
HaKONUTENbHYIO MEHCUIO NEePeYnCcnaTb B3HOCHI yxxe He Byaelwb (Tapud - 0%). OcTaelwbest B CTPaxoBon
conugapHon cucteme. C gpyrom - 3assrnieHne o Tom, 4to HIMD Hago ByaeT akumoHMpoBaTbCH, NoKasaTb
CBOUX pearnbHbIX COGCTBEHHMKOB, M TOMBbKO MPUM 3TOM YCMOBMM OHW BOMAYT B CUCTEMY CTpaxOBaHUS
HaKoNmeHnn, ToXe BbI3BaNO Maccy BOMPOCOB. B TOM uucrne m No nNoBody BO3MOXHOW OBYXSIETHEWN
"nepenep>xkn” B3HOCOB, KOTOPbLIMU A0MMKHbI ynpasnaTte HIMN®, B BObe.

MHorne BoCcnpuHANM 3Ty MHGOPMaLMo Kak "curHan" o Tom, YTO rocyapcTBO B 3aByaniMpoBaHHOM BUAe
NoKyLLlaeTCs Ha nuYHble cpedactBa rpaxgaH. K crnosy, npegctasutenu HIM® yBepsawoT, 4TO BCA
npoTneopeYnBasa MHopMauns nocrneaHnx Hegerb, NOCTOsIHHOE 0bCyXaeHne NEeHCUOHHON pedopMbl K
"poknpoBka" ¢ HakonNUTerbHbIMU Tapudamu (M3MeHeHne nepBoHaYvansHon cxeMbl 6% - 2% Ha 6% - 0%)
"pa3bygunu" "monyyHoB". HakoHeu-TO MHOrve monogble paboTHUKM, OO0 CUMX MOp MO YMOJTYaHUIO
KonueLLMe BTOPYI YacTb neHcun B BOBe, cerogHa nvxopagoyHo peluaroT - nuvwaTbCs BO3MOXHOCTU
nNpogomKaTb KONUTb, UM BCE-Takun "3aroBopuTb".

CTtont nu ocTaBaTbCA B HaKOMUTENbHOW CUCTEME UMM "MaxHyTb PYKOM" Ha PbIHOYHbIE MeETOoAbI
OpPMMPOBAHMSA MEHCUMIA WM BEPHYTbCA K YypaBHUTENbHOW, HO 6Gonee "cnokomHow" n CTabUNbHON
cTpaxoBown cucteme? Yto ByaeT B utore ¢ HakonneHmsMn? HakoHew, ecrnv BCe e He paccTaBaTbCs C
HaKoMneHnsiMM, KoMy u kak o6 atom 3aasnatb? "Csoemy" HIMNP wnu YK? 3apaetca sonpoc un 06
NCNONb30BaHMM MATEPUMHCKOrO Kanutana (0 YeM YMHOBHMKM BOOOLLE He ynoMWHanu) - eCnun CeroaHs
Oyaywas neHcuoHepka, nony4ymBlLas cepTudukaTt, BbIOET U3 HaAKOMUTENbHOW CUCTEMbl, CMOXET nu
OHa B JanbHenleM HanpaBuUTb-TaKM MaTepUHCKUe AeHbrM Ha yBenuyeHwe ceoen neHcun? Unu
"notepset” aTy cymmy?

B TeHb BypHbIX 0BCYy>XOEeHWUI yLlen n BOMpoc O TOM, COXPaAHUTCHA N nporpammMa CogrHaHCMpPOBaHMUSA
neHcun. A sonpoc 6onee 4yem aktyanbHbi. ONATb-TakM 3asiBIEHMS O NPOoAMeHNN COUHAHCMPOBaHUSA
3ByYanu He pas, HO JOKYMEHTOB, MOATBEPXKOAIOLWMNX, YTO peLleHne NPUHATO, 40 CUX Nop HeT. XoT4, no
HbIHELUHEMY 3aKOHO4ATENbCTBY, NOAATb 3asiBfieHNE O BXOAe B MpOorpaMmMy MOXHO TONbKO A0 1 okTaA6ps
2013 roga. Tak 4YTOo Te, KTO Ha codMHAHCUMPOBAHWE paccyYUTbIBAET, HO MNNaHUpoBan BCTynaTb B
nporpammMmy no3xe (a Takme pes3oHbl eCTb, K npumepy, Y pabOTHWKOB NpPeAneHCMOHHOro BO3pacTa,
MOCKONbKY Ans "cTapbiX" y4aCTHMKOB MPeAyCMOTPEH MOBbILWEHHbLIA BOHYC CO CTOPOHbLI rocyaapcTBa),
MOryT BOOOLLEe OKasaTbCHA BHE NporpamMmmbl.

CoBellaHMs NoO NEHCMOHHON TeMaTuke MNPOXOASAT B BbICLUMX 3LUENOHax 4YyTb SN He exXeOHeBHO, U
OOHO3Ha4Hble OTBETbI HA BCE BblWenepeyncrneHHble (M MHOrMe apyrne) BonpocCkl Noka BCe-Taku AaBaTb
npexaespemeHHo. K cnosy, 1 BONpoc O TOM, YTO HakonneHus ByayT BpeMeHHO HaxoauTbes B BObe,
TOXe OKOH4YaTernbHO He pelueH. CrMWwKoM MHOro "noABOAHbIX KaMHen" y Takoro pelleHus. Mexay Tem
HaNOMHMM, HaKoONUTEnNbHbIE NEeHcun copmupytoTcs 6onee Yyem y 25 MH YenoBeK, U , KOHEYHO, OHU
XOTAT MOSIHOM SICHOCTM B OTHOLUEHWMM NEPCneKTUB ANS BO3MOXHOCTM (POPMUPOBATb CBOK MEHCUIO B
Oynywem.

Monoable pabOTHUKM pellalT - OCTaBaTbCA B HAKOMUTESNIbHOM MEHCUMOHHOW CUCTEME UNKN "MaxHyTb
PYKON" 1N BEPHYTBLCA K YPaBHUTESBHOM, HO Boree CNOKOMHOM CTPaxoBOW MOAENN
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CobecenHuk, MockBa, 25 ceHTAGpsA 2013

AEHbI'N "MOJTYYHOB" OBHYJIAT

AsTop: EBFEHUM ACWH

3HaeTe, Kak copmupyloTcss Hawm neHcmn? OTtuncnenns pabotogatenen B [leHCUMOHHbIN hOHA
coctaBnsaT 6% oT 3apaboTtka 4denoBeka. U3 Hux 4% nocTtynaoT Ha nuueBon cuyeT Oyayuiero
neHcuoHepa, a 2% OH BnpaBe pa3MecTuTb B nobon HIM®P, ytobbl HakonuTb K neHcun "gobaBok".
"MonuyHamn" HasbiBalOT TeX, KTO He Bocnorb3oBasics npaBomM Bbibopa HIM®P, koTtopbi 6b1 "pacTun”
HaKONUTENbHYID 4YacTb UX NeHcun. W aTta Mx HakonuTenbHasi 4YacTb aBTOMAaTMYECKM nonagaet B
ynpaBneHne BHewakoHombaHky (BOB). Takumu "monuyyHamun" ctanu 56,5 mnH poccusiH (a Bcero
NMEHCMOHHbIE cYeTa eCTb Yy 77 MIIH rpaxagaH).

BOT nX-TO HaKoOMUTENbHYI YacTb NPaBUTENLCTBO peLumnno "obHynuTh" - cenvac Beab BbiragblBaoT AMs
OlookeTa rae MoXHO, a no noacyetam MuHdpuHa, aTa onepaums No3BONUT CakoHOMUTL 350 Mnpa pyo.
B 2014-2016 rogax. To ecTb Bygywme nNneHCMOHEpPbI, Cyas No BCEMy, HE MOCTpagalT - 3TN CPeAcTBa,
BMAMMO, NepeBeayT MM Ha NuueBble NEeHCUOHHbIE cyeTa. inn B hoHA conuaapHOCTU nokoneHui... K
cnosy, "MonyyHam" noka elle Aanu WwaHc 3aroBopuTb 1 nepefaTb 3TU CpeacTBa B ynpaBneHue.

Ha camom pene aTa mMepa HecocTosiTeNbHa. ATO B MPUHLMNE BO3BpAaT K CTapoW - CONMMOAPHON -
cucTtemMe NeHCnoHHoro obecnedeHnd. OHa Hennoxo paboTana Bo BpemeHa CCCP, HO ¢ Tex Nop MHoroe
nameHunock. Yl rmasHoe, paboTarowmnx nogen CTaHOBUTCA BCE MEHbLLE, a MEHCUOHEPOB - BCe BornbLue.
B MN®P paspacTtaetca orpoMHas domHaHcoBasa Ablpa. A HblHELLHEE peLLeHne npaBUTENbCTBa €€ HUKaK
He BOCMNOJSHAET, a CTaBUT KPeCcT Ha NEHCUOHHOW pechopme. 'PyCTHO, YTO MHOIO BpemMeHu noTpayeHo. U
BMECTO TOro, 4Ytobbl pewwunTb, Kak cbanaHcupoBaTb noctynneHna B [OP, npegnoxunu dopmyny,
JenaroLyto 3agadvy HepaspeLLmMon.

Bonee npaBwnbHbIM, Ha MoOW B3rngaa, 6bino OGbl BBOAUTH COBCEM APYryt CUCTEMY: NMOAWN AOSKHbI
BKIMOUYUTBCA B HaAKOMMeHne coOCTBEHHOM nNeHcun. A Ons 3TOro Hago OCyLEecTBUTb rnoGarnbHbIN
NepecMoTp CUCTEMbI NnaTexen HaceneHud. To eCTb 3HauYUTeNnbHO YBENUYMTL onnaTty Tpyaa
OromkeTHMKam (M 3a cYET 3TOro COKpaTUTb HEPABEHCTBO, paspacTalolleecs B obLiecTBe). YBENMNUYUTD
HaCTONbKO, YTOObI MOAM MoK NO3BONUTL cebe TpaTuUTb AEHbIMM Ha NMHBECTULMOHHbIE Lenu. A UMEHHO:
MOrNN Obl NPOXMTb HA NEHCUIO, ONNATUTb MEAULMHCKMIA Nnonuc, npuobpectn xunbe. MoXHO BKNIOYUTL B
3Ty cxeMy u obpasoBaHue, HO NULLIb ONOCPeAOBaHHO: 06pa3oBaHHbIE MOAM - 3TO KanuTan He TOMbKO
ceMbM, HO 1 rocyaapcTsa. M OHO Toxe OOSMKHO y4acTBOBaTh B Npouecce.
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U3BecTusa # MockBa, MockBa, 25 ceHTa6psa 2013
LUEHTPOBAHK NMOKUHYN rMABHbIN AYOUTOP

ABTop: Anekcangpa bassutoBa

MaeHbI ayguTop LleHTpanbHoro 6aHka He coluencs Bo B3rfnsggax C rnaBov perynsatopa

B LleHTpobaHke npoaomkalTcs KaapoBble MepecTaHOBKW: B MOHeAEerbHUK ero MOKUHYN OAWH U3
KNOYEBbIX COTPYAHUKOB - KYPUPYIOLLNIA KOHTPOSb Ha4 (PMHAHCOBBIM NONOXEHUEM perynaropa rfaBHbIn
ayoutop baHka Poccun Banepun TkauyeHko. YBONbHEHME NMPOU3OLLSIO "MO COBCTBEHHOMY XenaHuio".
OpaHako, no nHdopmauum "Masectnin”, NnpnumMHa yBONbHEHMWSI KPOETCS B TOM, YTO FOCNOANH TKauYeHKO He
cowenca ¢ HoBbiM rnasov LB OnbBupon HabuynnuHo BO B3rnggax Ha pedopmy Cryxobl
BHYTPEHHEro ayaura.

O Tom, utOo Banepuin TkauyeHKO MOKMHYN MOCT rnaBHoro ayauTtopa baHka Poccum, "M3sBectuam"
pacckasann HeCKONbKO MCTOYHMKOB Ha (PMHAHCOBOM PbIHKE.

- YBOSbHEHNE MNPOU3OLUNO CTPEMUTENBHO: NOCe BCTpeYn ¢ OnbBupon HabuynnuHom B NpoLnbIv
yeTBepr OoH Hanucan 3asBneHve 00 yxode, W yXe B MNSATHUUY Bbllen Mnpuka3 O ero yBOMbHEHWM, -
paccka3sbiBaeT oguH u3 cobecegHunkoB "N3Bectun”. - PykoBoguTtenen nogobHOro paHra Tak onepaTMBHO
noKa He YBOSbHANMN.

Cesasatbca ¢ camuM TkaveHKo He yaanocb. B npecc-cnyx6e LleHTpobaHka mHdopmaumio "N3secTnin”
noaTBeEpAnSiM, YTOYHMB, 4YTO nocrnegHuin padounn peHb TkadeHko Obin 23 ceHTabpa. B LB
NoaYEpPKHYNK, YTO OH YyLen N0 COBCTBEHHOMY KeNaHuIo.

Banepwuin TkayeHko Gbin Ha3HadeH Ha NocT rnaeBHoro ayautopa ewe B 2003 rogy. o nepexoaga B LB
pabotan nepBbiM Buue-Npe3ngeHToMm HaumoHanbHOro pesepBHoro 6aHka. Ha nocTy rnaBHOro
ayauTopa TkayeHKo KypupoBan genapTaMeHT BHyTpeHHero ayauta LB, a Takke peBU3MOHHbIe OTAeNbI
ero TeppuTopuanbHbIX YUpEXaAEHUN.

CornacHo npukasy "O cnyx0e rnaBHOro aygurtopa", OCHOBHOW 3afayel rmaBHOro ayautopa siBnsdeTtcs
KOHTPONb HaA cooTBeTcTBMEM onepaumi LB ero HopmaTuMBHBIM akTaM M 3akoHOOATeNbCTBY, a Takke
"He3aBMcuMas oueHka MHgpopmauumn o prHaHCoOBOM cocTosiHUMKM LIB". naBHbIn ayanTop nogynHAeTcs
HernocpeaCTBEHHO rMnaBe perynatopa, a "no ycrnoBuaM onnatbl Tpyaa, MeQUUUHCKOro U couunarbHo-
ObITOBOro 06CNyXmMBaHMs" aTa AOJMKHOCTb MpUpaBHMBAETCS K OOMMKHOCTM 3amnpena LB, OH Takke
y4yacTBYyeT B 3aceaHusIX CoBeTa ANPEKTOPOB, HO Be3 npasa ronoca.

B kauecTtBe ogHOM U3 NpuumH yxoga TkaveHko cobeceHukm "M3BecTuin" HasblBalOT €ro Hecornacue c
nposoanmon HabuynnuHon pedopmor cnyxObl BHyTpeHHero ayauta. Pedopma, no uHdopmaumm
"UsBecTnin", 3aknovaeTca B TOM, 4TOObl yNpasgHUTb BCE KOHTPOJSbHblE CNYXObl Mpy pernoHanbHbIX
ynpaeneHusix LIb. BmecTo H1x ByaeT co3gaHOo HECKOMNbKO LLEHTPOB BHYTPEHHEro ayamTta - No 04HOMY Ha
Kaxkabl hefepanbHbIin OKPYT.

- Taknme yKpynHeHHble CTPyKTypbl ByayT Gonee OBGBLEKTMBHO NPOBEPSATb perMoHarnbHble [NaBKy,
NOsICHAET MCTOYHUK "M3BecTuin". - Kpome TOro, BNocneacTBMM Ha MX OCHOBE MfaHMpyeTcs co3naThb
YKPYMNHEHHbIEe  TeppuTOpuanbHble  nogpasfeneHnd,  MNOMHOCTbIO  MUMKBUOMPOBAB  HbIHELLHME
pervoHasnbHble.

Hpyron cobecegHuk "Mssectnn" gobaensieT, YTO Ha MOCTY rMaBHOro KoHTponepa LB HabuynnuHon
HY>XXeH CBOW YernoBek:

- [NoaTomy yBOnbHEHME Ha3HayeHua ObiBLUEro rnaBbl BbIrfSaUT NOTMYHBIM LLIArom
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ATEHTCTBO SHOHOMHYECKOR HHSOPMALMH

MPAAM, MockBa, 24 ceHTa6ps 2013 14:07:00

NCK A®K "CUCTEMA" K AKULMOHEPAM CMAPTC OCTABIJIEH BE3 PACCMOTPEHUA

MOCKBA, 24 ceH - PATCW. ApbutpaxHbin cya Mockebl ocTtaBun 6e3 paccmotpenust uck OAO "ADK
Cucrema" o nepeBofe Ha Hee npasa TpeboBaHusa Ha 32% akuun cotoBoro onepatopa OAO "CMAPTC",
nepenaet koppecnoHaeHT PAINCU n3 3ana cyna.

Nck npeabaBneH K OCHOBHOMY akUMOHepy TenekoMMyHWKauuMoHHon komnanuu "CMAPTC" NeHHaguio
Kuptowmnny, komnaHmam "Curma Kanutan [lMaptHep3" u kunpckon komnaHmm Angentro Trading and
Investments. B kadecTBe TpeTbux nuuy B Aenie y4vacTtBylT komnaHum "leokom”, "KoHcant meama",
"Anbda-nnact”, 6aHk "MBPP" n BOB. Kak paHee nosichuna PUA HoeocTtu npeactaeutens uctua, AOK
"Cuctema" TpebyeT nepeBecTn Ha cebs npaBa TpeboBaHUSA KpeamuTopa Mo KpeauTHOMY COrfnalleHuto ¢
B3b, B Tom uncne Bce npaea 3anorogepxarend no gorosopam 3anora akuun OAO "CMAPTC".

PaHee B npecc-cnyxbe uctua PUA Hosoctn coobwmnu, 4to "nckoBoe 3asBneHune - peakumss APK
"Cuctema", sBnsOLWENCS 3akOHHbIM 3anorogepxarenem npaeB TpebosaHus "Curmbl" Kk Angentro,
obecneyeHHbIx 3anorom akumn CMAPTC, Ha npoTuBonpasHble MonbiTkM "Curmbl" BbIBECTU M3-M0A4
3anora ykasaHHble akuumn".

MepBoe 3acemaHne no ucky coctodnoce 26 anpens 2010 roga. B mae 2011 rog cya npuocTtaHoBuMA
NPOM3BOACTBO MO WCKY OO0 pPaspeLleHusi aHanorM4yHoro cropa o npu3HaHWM npaBa COOCTBEHHOCTU
"Curmbl" Ha akuumn "CMAPTC". B wmone kaccauusi nogTBepgurna BbIBOAbl HUXKECTOSILMX CYAOB O
npu3HaHuy npaea 3arnora "Curmbl" Ha 484 akumu (12,1%) "CMAPTC".

ApbutpaxHbin cyg Mockebl B okta6pe 2011 roga npusHan "Curmy" 6aHKpOTOM.

B xoge npowrnoro 3acegaHuns npeactasutens "CurMel" 3agBun xogatancTBo 06 octaBneHun ncka 6es
pPacCMOTPEHUsI, NOCKOSbKY, MO ero MHEHUI0, BCce TpeboBaHMSA K KOMMaHMM MOryT ObiTb pacCMOTPEHDI
TONbKO B pamMkax gena o 6aHkpotrctBe. Cyn OaHHYH NpocbOy OTKMOHWM, OTMETUB, YTO OHa He
obocHoBaHa. Ha 3acedaHne BO BTOPHUK ABUNIMCb TONbko npeactasutenu "Curmbl" n BOba. Cyg
OTMETUN, 4YTO "MMETCS BCe NPU3HaKM Onsi OCTaBNeHus 3asiBreHns 6e3 paccMoTpeHus’" U BbIHEC
COOTBETCTBYIOLLEE ONpeaeneHme.

http://1prime.ru/telecommunications _and technologies/20130924/766898121.html
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NMPEMbEPA HA TOPE

AsTop: KNPV MUXANNOB

Mpowen nepebin WOMAD Russia

B Tlarturopcke cocTosnica MNepBbIn HA POCCUMCKOM 3emie ecTuBanb MNO4 BCEMUMPHO M3BECTHbIM
6peHaoom WOMAD - World of Music, Arts and Dance. PacckasbiBaeT KUPUJJ MWNXANIOB.

Mepebin WOMAD 6bin npoBeaeH B 1982 rogy B AHrmmnn. OguH U3 ero opraHM3aTtopoB U BOOXHOBUTENEN
- My3blKaHT U OOLLeCTBEHHbLIN AedTenb, akc-nuaep rpynnbl Genesis Mutep Manbpuen. OeboTHbIN
WOMAD Russia opraHusosana komnaHus Greenwave Music, nmerowiaa B nopTdhonmo BneyaTnsowun
CMUCOK MacCoOBbIX MYy3blKanbHbIX MEpPONPUSATUMI Nnog OTKPbITbiIM HeboM. bonee cepbe3HbIM BbI30BOM
WOMAD cran gnsa Bnacten ceBepokaBka3ckoro pervoHa. [lMonnpen npesngeHta PO B Cesepo-
KaBkasckom chenepanbHoM okpyre AnekcaHap XMOMOHWH NIMYHO y4acTBOBar B OpraHmM3aumm cobbITUs.
FACHO, 4TO 4MHOBHMKaM BaXHO MeHATb ob6pa3 pervoHa, cocecTBylolWero ¢ npobnemMHbIMK
TEpPPUTOPUAMM - HEAABHUMWN FOPAYUMU TOYKaMU, N NPOCNaBneHHbIN decTnBanbHbln 6peHa noaxoauTt
Ons aToro oTnnyHo. B3aumopencTBme pasHbIX KynbTyp - OOHA M3 ero OocHoBononarawwmx yept. B
nepBbI AeHb Nonnpes npesngeHta BMEeCTo 3anfnaHMpoBaHHOIO Yaca npobbin Ha decTMBane nongxHs.
"Oymato, 4To WOMAD - oanH 13 cambIX MOLLHbLIX 3THOKYSbTYPHbLIX HApPOOHbIX decTMBanen cerogHs B
mupe. N 1o, 4To OH cerogHsa npmbbin Ha KaBkas, rae aTHOKYNbTypa, Tpaguuum LeHaTca 6onblue Beero,
O3HayaeT, 4YTo hbecTMBanb OOSMKEH NOCENUTLCA 34€eCb Ha OYeHb gonrue rogbl. [epBbii 6GNUH yXe He
KOMOM, OYEeHb MHOro fntofen, geten. PakTnyeckn oH yxe cocrtoanca”, - 3aasun AnekcaHgp XrornoHWH
"InTepdakcy".

OpraHusaums MeponpusiTUa NpoLUfia Ha TakoM YPOBHE, YTO CKIadbliBanock BnevatneHne, 6yaro Bnactu
Taknum obpa3oM NpoBoaAT penetTmumio codmnHckon Onumnuagel. KoppecnoHaeHT "b" nuyHo Habnoaan,
KaK oguMH U3 MOSMNLENCKUX NO-aHIMUNCKN OOBSACHS OOQHOMY U3 FOCTEN, Kak MpOWTK K doya-kopTy. En-
fory, cam aHrnorosopdawmMi nonuuenckmin, 6yab oH B "rpaxgaHke", cmoTpencsa 6bl cpean 3putenen
BeCbMa rapmMoHn4yHo. BykBanbHO BCe, OT npoAaBua LWAaLUMbIKOB [0 MECTHbIX FMOOB-BOSIOHTEPOB,
WUCKpPEHHE pagoBanuCbL BOMpocam rocten dectuBans M nogpoOHO oTBevanu Ha HuX. He nokuagano
owyuieHme, 4to 3910 pectmBanb "Ycagbba [xa3" nepeexan wu3 onwkanwero [MogmMockoBbsa B
Maturopck. To U Aeno mMuUMO NPOXOAWNN Mambl U nanbl ¢ 4eTbMuM B cnuHrax. Ecnn Ha CesepHom
KaBkase n ecTb KpeaTMBHLIN Kacc, TO B MMHYBLUMI YMKEHO OH BeCcb Obin Ha rope Mauwyk. Bonpochbl
MOFNN BO3HWKHYTb TOMbKO K MOroge, KOTopas K Bevepy MnepBoOro AHA UCNOPTUMACh OKOHYaTEeNbHO -
3apsavn XOnogHbIM OCEeHHUM AoXAb. HO MOYTU HUKTO M3 noceTuTenen He ylen - B MHOMOYUCIIEHHbIX
naBKax NMOMUMO BCSIKOW BCSYMHbI OblfIO AOCTATOYHO MakeToB, KOTOpbIE MOAM Hayanu ckynaTb, YTOObI
HadeTb Ha HOTU U YKPbITb FOMOBbI.

Camoe yguButenbHoe Ha dectuBarne - TO, C KakKMM MHTEPECOM 3pUTENuM CMOTPENW BbICTYNEHUS B
06LLEM-TO COBEPLUEHHO HEM3BECTHbIX LLUMPOKOM Nybnuke apTucToB. TeopeTudeckn 3puTenu ewe Mornm
CTONKHYTbCHA C HAPOAHbIMU TaHUEBaNbHbIMU U MNEBYECKUMUN KOSNEKTUBAMM BPOLE AETCKOro YEYEHCKOro
aHcambns "Janmoxk" nnu garectaHckon "flesrmHkn". AcHo, 4yTo neeuudy lenareto 3HaKOT Kak MUHUMYM
6narogaps woy "lonoc", rae oHa BbICTynaeT B kayecTBe cyabu. Ho 6apcenoHckas rpynna Muyayo Rif
unn Hurepmed LWoH KyTu - 970, KOHEYHO, COBEpPLUEHHENLLUME VHOMMAHETAHe ONs 34ewHen nyonukn. U
NO3UTUBHAA peakuuMs ayauTtopum - 3TO 3acrnyra He TONbKO apTUCTOB, NPOLWEALMUX WUCNbITaHue
MHOXECTBOM 3THUYECKUX pecTuBanen, HO U OpraHM3aTopoB, KOTOPbIE CMOIMMM BOCMPOM3BECTM Ha
HoBoW Tepputopun atmocdepy npounx WOMAD.

KynuHapHble MacTep-knaccbl C ydacTMeM My3blkaHTOB, AETCKMA napag u npoyue Hoy-xay WOMAD
OblNn BOCMNpOM3BEAEHbI B COOTBETCTBUMM CO BCEMU TpaauuMsMM, HECMOTPS Ha Henorody, Tak 4To
BOCXMLLEHHbIN aupekTop MexayHapoaHblx dectnBanenn WOMAD Great Britain Kpuc Cmut 3aasun, 4To
Takoro hecTnBanbHOro ropogaka He ObINIo0 HM B OQHOW CTpaHe U MHOTMe MAEeN MECTHbIX OpraHn3aTopoB
OH yBe3eT ¢ KaBkasa Ha poauHy.

CambiMu "yaapHbIMU" Obifiv BbICTYNNEHUS HEMELIKOrO AuaXes 1 nponaraHamcta 6ankaHCKon My3blKu
WaHTenq, rpyauHckon nesuubl HMHo KaTamagse m ykpauHckon komadabl "Bonni Bigonnscosa". Ong
MOCKBMYEN M 3TN MMEHA, M KayeCTBO WX BBICTYMMEHUWN AaBHO He cropnpus3. Ho, cyoa no peakumu
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CeBepOKaBKa3CKom Nyonnku, nx AyLEeBHOCTb, MOMHOXEHHAs Ha Apane, ctanu and nyonnkM HacTosLNM
rMOTKOM CBEXEro Bo3agyxa.

"Haw onbIT opraHusaumm dpectusanen "CoteopeHue mupa", "benble Houn" n "OBuxeHne" nokasbiBaeT,
4YTO poccumnckasa nybrvka HyXOaeTcsi B HOBbIX MMEHaxX W CBEXMX BrevaTneHusiX M B 3TOM CMbIcne
WOMAD - 3710 nogxogsiwasa nnowiagka”, - rosoput opraHudatop poccunckoro WOMAD, reHamnpekTop
komnaHun Greenwave Music AnekcaHgp YenapyxuH.

JenctBnTenbHO, OTKPbLITUM 6bINO MHOXecTBO. Hanpumep, BbicTynneHne Muyayo Rif 6bino nepsbiv
MOLLHbIM BbIODPOCOM 3pUTENBCKOM 3HEPrMK. Ha cka BnepeMeLlKy ¢ perrv nybnuka otpearnpoBarna *Xueo.
Kak Tonbko OHM 3aurpanu, nnowagka nepes CLeHon ctana CTpeMuTenbHO 3anofiHATbCA. W B Kakon-To
MOMEHT HanoMHuMNa CTaAMOH, 3anofiHeHHbIn 6Gonenbuwukamn @K "bapcenoHa". HauaBwimics
MYy3blKalbHbI MapadOH yXXe Henb3d ObINT0 OCTAaHOBUTL. TOMMbI 3pUTENEN, BbICNYyLIAB BbICTYNIEHNE HA
nepBoON cueHe, TYT Xe Nnepexoaunu Ha nnowagky nepen BTOPoW cueHown. lNopTyranbckas Hespadvas
nesuua Dona Rosa 3acTtaBuna HEKOTOPbLIX 3pUTeNnen nnakatb - HACTOMbKO AyllepasguparowmmMmm obinm
ee necHu. MiHHa >KenaHHasa nokasana CBOK MOLLHENLLYI0 pa3HOXaHPOBOCTb. HavaB cBoe BbICTynneHue
C 3THMYECKNX MOTUBOB B aKyCTUKE, OHa NOCTEMEHHO Ha4varna "pasroHATbCA" U BbICTPENMa HacTOALLNM
NcMxXoaenuyecknm paspsaom.

To, yto npoucxoguno Ha WOMAD Russia, He nogaaeTtcs NpuUBbIYHOW ANA POCCUNCKUX MY3blKalibHbIX
dectmBanen Ttunonormn. 3puTenn ObINMM OAMHAKOBO padbl Kak HOBbIM, COBCEM HEW3BECTHbIM
UCMOMHUTENAM, Tak M TakuMm Typy, kak [bxkmBaH [acnapsiH. Cnoxunocb oOulylleHune, 4To Yy 3TOoro
decTBans B NpuMHUMMNE HE MOXET OblTb XeAsianHepa, NpocTo NOTOMY YTO BCEX BCTpeYanu O4MHaKoBO
TENNo 1, YTO He MeHee Ba)kHO, MacCoBO.
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