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BHEWWOKOHOMBAHK

Bloomberg, JloHaoH, 27 mapTa 2013 13:51:00

RUSSIA READYING HELP FOR COMPANIES WITH FUNDS ENSNARED IN CYPRUS

ATop: llya Arkhipov & Vladimir Kuznetsov

Russia is among the biggest losers of the crisis in Cyprus and may use its development bank to aid
companies with funds trapped behind capital controls in place on the cash-strapped island, the head of
the state lender said.

"We are prepared to consider proposals and ideas, if any, that may be forthcoming from our finance
ministry or other state institutions," Vladimir Dmitriev, chairman of Vnesheconombank, known as VEB,
said in an interview yesterday in Durban, South Africa. "One can assume a mechanism of temporary
help for Russian business will be created.”

Russian lenders and companies, which had about $31 billion in Cypriot banks by the end of 2012, are
bearing the brunt of losses inflicted on foreign investors by the country's 10 billion-euro ($13 billion)
bailout. The Russian government has been notified of corporate funds frozen in Cyprus after being
accumulated there for deals, First Deputy Prime Minister Igor Shuvalov said in a radio interview
yesterday.

Restrictions on money transfers probably won't be loosened for weeks as the Mediterranean island
digests the impact of the European decision to close the second-largest Cypriot bank and impose losses
on uninsured depositors, according to Finance Minister Michael Sarris.

Cyprus may announce what types of controls it plans to implement today, before its banks are
scheduled to reopen tomorrow. The country's leaders are seeking to prevent the flight of money from the
island's lenders, which have been closed for almost two weeks. Countries from Argentina to Iceland
have used similar measures in the past to defend against devaluation.

Russian Losses

"I don't fully understand which concrete measures will be implemented," Dmitriev said. "But it's
becoming clear the interests of Russian business - both companies and banks - will be hit by measures
being adopted under pressure from the European Union."

Russia last week turned Sarris away after failing to agree on easing the terms of its 2011 loan or provide
a new one. President Vladimir Putin ordered the government on March 25 to start talks with Cypriot
authorities on restructuring a 2.5 billion-euro loan granted by Russia. Terms sought by Cyprus would
amount to a 10 percent writedown of the loan, according to Finance Minister Anton Siluanov.

Prime Minister Dmitry Medvedev has threatened renouncing a double-taxation treaty with Cyprus and
reconsidering the level of euros held in Russia's $520 billion foreign-currency and gold reserves.
European governments including Germany have insisted that Russia bear some of the cost of rescuing
Cyprus, arguing that Russian businesses were using the island to launder money.

Bond Placement

VEB, whose supervisory council is chaired by Medvedev, postponed a Swiss franc-denominated
Eurobond placement because of the developments in Cyprus, Dmitriev said.

Cyprus's plans to tax uninsured deposits amounts to theft, Medvedev said March 25, in a reprisal of a
comment attributed to Vladimir Lenin, who used it to refer to Bolshevik expropriation of property
belonging to the wealthy.

"They're continuing, | think, to plunder the loot," Medvedev said.

To contact the reporters on this story: Vladimir Kuznetsov in Moscow at vkuznetsov2@bloomberg.net;
llya Arkhipov in Moscow at iarkhipov@bloomberg.net

To contact the editors responsible for this story: Wojciech Moskwa at wmoskwa@bloomberg.net; Balazs
Penz at bpenz@bloomberg.net

http://www.bloomberg.com/news/2013-03-27/russia-readying-help-for-companies-with-funds-ensnared-
in-cyprus.html
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B3b6 NOTOB OKA3ATb NOMOLLb KOMIMAHUAM, CPEACTBA KOTOPbLIX HA KUMNPE
3AMOPOXEHbI - AMUTPUEB

MOCKBA, 27 map - Npaiim. BHewakoHombaHk <RUOO0AQJQS5W3> rotoB paccmMoTpeTb
Npocbbbl O MOMOLLM CO CTOPOHbLI POCCUNCKUX KOMMaHWI, CpeacTBa KoTopblx Ha Kunpe okaszanucb
3aMOpOXEeHHbIMU B pe3yrnbTaTe 6GaHKOBCKOro Kpuaunca, 3asiBun B MHTEPBbLIO areHTCTBY Bloomberg rnaea
BOba Brnagnmup Omutpues.

"MpegnonaraeTcs, 4To 6yaeT co3gaH MexXaHnsm A8 BPEMEHHOW NOAOEPKKN POCCUNCKOTO
BusHeca", - ckazan AmuTpues, Haxogawmmncs Ha cammute BPUKC B [lypbaHe.

Y B3Oba ecTb cpefcTBa Ha cyeTax B kunpckon "goyvke" BTB <VTBR> - Russian Commercial Bank,
OHaKo noTepw, No CroBam rnaBbl OpraHM3auumn, MMHUManbHbl. Ho 13-3a knnpckoro kpmauca BOb
OTMEeHUN pasmeLleHne eBpoboHO0B, HOMUHMPOBAHHbLIX B LUBEVLLAPCKMX (DpaHKaXx.
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BEXOMOCTH

T WALL STRITT MURAAL TIMES

BepnomocTtn, MockBa, 28 mapta 2013

CTPAXU CBbIBAKOTCHA

AsTop: OMmuTtpun KasbmuH, Muxann OsepuyeHko, BegomocTun

Kunp nowen no xyawemy nytu

[epxaTtenu KpynHblx BKNagoB B 0340paBrvMBaeMblx 6aHkax NOYTU HUYEro He nonyyaT

KpynHble knuneHTol Cyprus Popular Bank noTtepsioT noytn Bce AeHbrn, a BbIBOO cpencTtB ¢ bonee
MeNKnx c4eToB ByaeT KecTKo orpaHuyeH. NMomoyb NocTpagaBLLMM POCCUMCKMM KOMMaHUsaMm moxeT BOB
CerogHs cornacHo 3asierneHusm LB Kunpa nocne 12-gHeBHOro nepepbiBa OOMKHbI OTKPbLITLCS
oTaeneHnsa 6aHkoB ocTpoBa. [laHHble 0 cyMMax, KoTopble ByAyT n3bATbl CO CHETOB B ABYX KPYMHENLLNX
GaHkax, L|b Ha MOMEHT cgadm HoMepa He pacKpbifl, HO OLIEHKN NOTEPb NPOSOIHKaNM pacTu.

"Ecnn B3rMsHYTbL NpaBae B rnasa, [KpynHble Bknagyunkm Cyprus Popular Bank (Laiki)] nonyyaT o4eHb
HeMHoro", - 3asBusT MUHUCTP mHaHcoB Kunpa Muxanuc Cappuc B MHTEPBLIO MECTHOMY TernekaHany
RIC. Ewe B noHegenbHWK CTano M3BECTHO, YTO 3TOT GaHK no cornacosBaHHoMmy Kunpom ¢ TpowmKown
KpeauMTopoB nnaHy xaet GaHKpOoTCTBO, a 3awuwieHbl 6yayT nvwb cymmbl o 100 000 eBpo (ux
nepesedyTt B Bank of Cyprus). Cygbba kpynHbix cyeToB Gbina HesdcHa. Buepa Cappuc gan nepsyto
OLIEeHKY MoTepb: C KpYMnHbIX cyeToB B Laiki MoxeT 6bITb n3bsaTo 4o 80% cpeacTs, npuyemM ocTaBLUMeECS
OeHbr BepHYT He ckopo. Ha sonpoc Begywiero RIC, Hago nu 31O NOHMMaTb TaK, YTO BKNagyuku
nony4yaT YyacTb CBOUX OeHer nuulb Yyepes 6-7 neT, kak 310 6biBaeT npu 6aHkpoTcTBe, Cappuc oTBeTUN:
“Moxoxe, Tak. N BepHyTb OHM cmoryT nopsgka 20%".

MoTepn BKNagyMKoB MO He3acTpaxoBaHHbIM Aeno3ntam oT 100 000 eepo B Bank of Cyprus moryt
pocturiytb 40%, 3aasun Cappuc BBC. PaHee peyb wna o 30%. 3Tn cpeacrea 6yayT KOHBEPTMPOBAHDI
B akuum Bank of Cyprus, 4To JOMmMKHO YBENNYMTL €ro YpoBEeHb Kanutana.

Buepa ke MUH(UH BbINYCTUN pacnopsikeHne o6 orpaHn4yeHun BbiBOAA CPELCTB CO CHETOB B KMUMPCKMX
GaHkax, coobwwunu rpeyeckass raseta "KatmmepuHu" n The Wall Street Journal (co ccbinkon Ha
OOKYMEHT M CrioBa YMHOBHMKOB COOTBETCTBEHHO). B TeyeHwe Hegenu HaumHas Cc deTtBepra OyayT
3anpeLleHbl BCe 3NEKTPOHHbIE TPaH3aKUMN BKIIA44YMKOB - OT BaHKOBCKMX NepeBOAOB A0 MOKYNoOK Yyepes
WHTEepHeT. BbiBe3Tn 13 ctpaHbl MoxxHO He 6onee 3000 eBpo. AreHTcTBO Reuters coobuuno, 4to 6yaet
BBEAEH NMMUT Ha CHATUE HaNU4HbIX C KapT KuMnpcknx 6aHkoB 3a rpaHuuen - 3000 espo. Bece onepaunn
no kaptam OyayTt orpaHudeHsl 5000 eBpo B mecsu, nuweT WSJ. KnneHTbl 6aHKOB, roBOpUTCS B yKase,
CMOryT NnaTuTb Yekamu, HO He obHanuuuBaTb MX. OHU TakkKe He CMOryT CHATb AEHbIMM CO CPOYHbIX
0enos3nToB 0O OKOHYaHUS cpoka MX gencTteus. [OCpOYHO pacToprHyTb AOrOBOP MO TakuM Aeno3uTam
OypeT Henb3sa, nuweT "KatnmepuHun". Kpome Toro, Kunpckue Bnactyu notpebytoT Bo3BpaTa Ha OCTPOB
BCEX A0X0O0B, MOMyYeHHbIX Ha TeppuTopum Kunpa oT akcnopTa unu npodaxu umyllectsa (nepesoj
"KatumepwuHu" no "PUA HosocTtn").

OrpaHunyeHns No yMOM4YaHuo KOCHYTCS BCex GaHKOB, a He TONbKO ABYX KpynHewnwunx. Ho HekoTopble
WHOCTPaHHble 6aHKKU, y KOTOPbIX HET MpobreM C NMKBUOHOCTBbIO M Ha cyeTax KOTOPbIX HaxOASTCS
CpPeAcTBa, MUcnonb3yemble AN TpaHCrPaHWYHbIX "Npoxodsawmx nnaTtexen" n obCnyxmBaHUs NPOYUX
onepauui KOMnaHun, MoryT ObliTb 0CBOOOXOEHbI OT OrpaHuMYeHun, ckasan paHee Cappuc FT. Cnyctsa
Hefent MUHMUH Knunpa pewwmnT, npognesaTth N orpaHn4eHnd n B Kakom dhopme.

Mpeacepatens BOGba Brnagnmup OmutpueB coobwimn B uHTepBblo Bloomberg, 4to rockopnopaums
roToBa paccMoOTpeTb BOMPOC O CO3JaHUN BPEMEHHOrO0 MexaHuM3Ma MOMOLLN POCCUNCKUM KOMMaHUSM,
KOoTopble noctpaganu ot cobbitmin Ha Kunpe. 3anpocbl O Takom MOMoLM nocTynawT, AobaBun OH.
Mpeactasutens B3Bba oTkasanca oT kommeHTapueB. Yenosek, Gnuskun k B3By, roBoput, 4T0
MexaHn3M noka He paspaboTtaH, AMuTpues ckasan o nomow BAba kak 06 ogHOM 13 BapMaHTOB.

Moka ecTb NULWb MOpPy4YeHWe Mnpe3andeHTa M3yudnuTb PecTpykTypusauuo kpeauta Kunpy Ha $2,5 mnpa,
BblgaHHoro B 2011 r., roBopuT npecc-cekpetapb npembepa Omutpuss MeaBegeBa (Bosrnaensiet Hab
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coseT BOBba) Hatanba Tumakosa. O mepax NOMOLLM KOMN@HMAM MOXHO ByaeT roBopuTb TONbKO nocne
n3y4yeHnsa Bcex pelieHun "Tporku" n Bnactenm Kumnpa no mM3baATUIO U 3aMOpPaXKMBaHUIO CPeOCTB Ha
cueTax, gobasnseT oHa.

Cpeou nocTpagaBLUMX MOXeT okasaTbesl ObiBlIMA Bnadenel "Ypankanus" Omutpun Peibonoenes. Y
Hero MmoryT 6bITb 3abrokumpoBaHbl Ha OCTPOBE KpyMnHble CpedcTBa, pacckasanu "BegomocTtam”
poccunckuin 6aHkmp 1 3HakoMbli PeibonosneBa. MNpeacraButens Peibonosnesa BYepa He oTBedYan Ha
3BOHKU. CepbesHble cpeacTea 3actTpanu Ha Kunpe y ctpyktyp "lasnpoma” n "Poctexa”, cnbiwanu ton-
MeHeaxepbl rocbaHka un rockopnopaumun. Yenosek, 6nmskuin k "Poctexy", nogTsepann 3To, HO CyMMy He
HasBan. Npeactasutens "a@snpoma” 3asBur, YTo y KOMNaHUK HeT cyeToB Ha Kunpe. Ton-meHemxep
ogHoro m3 6aHKOB C rocyvactMeM pacckasan "Begomoctam", 4TO KMNPMOTbI  paspylumnnn  ero
cobCTBEHHBIN MHBeCTNpoekT. OH B3N CMHAMUMPOBAaHHLIN Kpeaut 6onee yem Ha 100 mMnH eBpo, U
AeHbrn npoxogunu yepes Kunp. [ns eBponenckux 6aHKOB, rae B3AT KpeauT, cuTyaums Ha Kunpe He
dopc-Maxop, roBOpUT OH, NOITOMY KpeauT UM Hago BO3BpaLlaTb MOMHOCTbIO C NPOUEHTaMMu, YTO He
nonyyuTcs caenatb, eCrnn KUMPUOThbl KOHPUCKYIOT YacTb cpeAcTB. oA KpeanuT 3anoXun noyTn Bce CBoU
aKkTMBbIl, COoKpywaeTca oH. Ha nomowp BBBba cobeceaHunk "Begomocten" He paccumTbiBaeT, CCbiNaschb
Ha NPOLUMbIV OMbIT, KOr4a He MOr Nony4nTb B 6aHke KpeauT B TedeHue roga.-

Ckonbko Tepsiem

BeHedpuuynapamm 6onben yactn genosmtos ot 100 000 eBpo B Bank of Cyprus u Laiki B kOHEYHOM
cueTe 4ABMSTCA poccusiHe, coobwwmna Financial Times cO CCbIIKOW Ha WMCTOYHMK, 3HaKOMbIA C
cuTyaumen B ogHom m3 GaHkoB. o oueHke npaeBuTenbctBa Kunpa, Bcero B Bank of Cyprus 19 000
He3acTpaxoBaHHbIX BKragos Ha 8,01 mnpg eepo, a B Laiki - cymmapHo 3,2 Mnpg eBpo 4eN03UTOB.

B3B 1 npaBuTenbCTBO MOryT MPOTAHYTb POCCUMCKUM KOMMaHWSM PyKy nomowim (Ha ¢oTo cnesa
HanpaBo nepBbln BuUe-npembep Wropb LyeBanoB u npeacepnatens BOba Bnagumuip Omutpues).
®OTO: / B. ACTAINKOBWY / PUA HOBOCTU
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Sl WAL STRINT MRS § FINANCIAL TIMES
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KUMPCKUU KPU3NC MOMELLAN BHELL3KOHOMBAHKY BbIMYCTUTb OBJIUIALIMA

ABTop: MaprapuTta lNan4eHkoBa, Vedomosti.ru

ockopnopaunsa BHelwskoHombaHk (BOB) otnoxunn pasmelleHne eBpoOOHAOB, HOMUHUPOBAHHLIX B
LWBenLapcknx dpaHkax, u3-3a cutyauumn B Knnpe, coobwun B nHTepBbio Bloomberg npeapaBneHus
B3ba Bnagumup OmutpmneB. Poya-wwoy 6ymar 6bino 3annaHuposaHo Ha 18-20 mapTta B LUBeruapun.
B3By He BnepBou oTkNagbiBaTb BbiNyCKn €BPOOOHAOB U3-3a HeLTaTHbIX cuTyauun: B gekabpe 2011 oH
oTkasarncsi oT Bbinycka eBpoboHaoB Ha $500 mMrH nocne Toro, kak MHBECTOPbI, HanyraHHble NpoTecTamu
B MockBe, Ha4yanu oT3blBaTb CBOM 3asiBKM Ha WX MOKYMKY (M3Ha4yanbHO cobuparnacb kHUra 3akas3oB Ha
Munnuapg 4onnapos).

Mpn atom OMUTPUEB NPeanoXun BPEMEHHYIO MOMOLLb POCCUMCKMM KOMMAHWUAM, CPeacTBa KOTOPbIX
3aMopoxeHbl Ha Kwunpe: "MoxHO npegnonoxutb, ©Oygoer co3gaH Takon MexaHusm". Cama
rockopnopaumsi He CUNbHO MOCTpagdana OT Kunpckux npobnem, 3asepun oH: "Y BObBa ectb HemHoro
CpeacTB Ha cyeTax kunpckon "goudkn” 6aHka BTB, HO BO3MOXHbIE NOTEPU EMO0 MUHUMANbHbI".

Kunp mMoxeT BepHYTb KpynHbIM Bknagunkam 20% vepes HeCcKonbKo net

"[leno B TOM, 4TO cuTyaumsa Ha Knnpe satparmBaeT uHTepechl knneHtos BAba, 1 nx npobnemsl moryTt
CKasaTbCs Ha KadecTBe Hallero KpeAuTHoro noptdens: npocumMTaTb cernyac Bce nocrneactsnsa notepb
OT Kunpckmx "omepaumn" noka 3aTpygHUTENbHO", - nodcHseT muctouHuk B B3be. lNoka He Oyget
OKOHYaTemnbHOM SICHOCTU ¢ Kunpom, pasmMellasicb Ha BHELWHEM pbIHKEe, rockoprnopaumm npugeTcs
npegnaratb NOBbILLEHHYO NPEMUIO 32 PUCK, MPU3HAET UCTOYHUK.

HeT cmbicna pasmeliaTbCqd UMEHHO cenyac, HO MfaHbl MO BbiNyckam eBpOOOHAOB Ha 3TOT rog He
OTMEHEHbI, YTOYHSAET WCTOYHUK. [OSKHbl 3aHATb He Huxke obbemoB 2012 r, OTMeYaeT OH.
"ockopnopaums yxe BbinyCcTuna ABa TpaHwa 6ymar, HOMMHUPOBaHHBIX B €BPO, Ha 1,5 Mnpa. eBpo.
Heno He cTtonbko B ero adpcpekte Kunpa Ha rnobanbHyld SKOHOMWYECKYH CUTYyaLMUO, CKOJSIbKO B
BO3MOXHbIX pYCKax caMoun rockoprnopaumm, 0TMeyaloT ONpOLUEHHbIe aHaNUTUKM U MHBCTOAHKUPLI. XOTb
Kunp, n npaBga, Hanyran WHBECTOPOB, POCCUNCKUM PbIHOK e€Bpoobnuraumin oTpearmpoBasi Ha 3TO
OTHOCUTENBHO CMOKOMHO, pacckasbiBaeT aHanuTuk Raiffeisen Bank International Anekcangp CknemuH:
"[ake HAaobOPOT, BbINYCKN NEPBUYHOrO pblHKa HE ONpaBAbIBAlOT HAAEXA WHBECTOPOB - AMUTEHTbI He
npegnaratoT HUKaKyt NPeMUI0 K BTOPUYHOMY PbIHKY".

Bo3moxHO, pasmeLLaTbCcsa cenyac CnoxHen, HO XOpoLUME SMUTEHTbI MOy 3aHATb Te e 06beMbl, YTO U
paHbLUe, oTMeYvaeT ynpasnsiowun aupektop CoepbaHk CIB Cepren Buases. KnveHTtbl CoepbaHka CIB
He OTMEHSANM Noka 1 He OTKIagbiBany CBOWU BbIMyCKU.

OpHako He WCKNKYEHO, YTO CKOpo He Tonbko B3B, HO n gpyrve poCCUMACKME 3MUTEHTblI CBEPHYT
pa3meLleHus. "CnuwkomM Bce BbINo XOpoLWo 3a nocnegHve nonroga, pekopaHble o6bembl U peKopAHO
HU3KME CTaBKM - WUCTOPMYECKM Takas andopusi CMeHsimacb peskum obeanom”, - npegynpexgaet
mMeHexep rnobanbHoro mHeectbaHka. U koppekumss Havyanacb ewe go Kunpa, oTMevaeT aHanutuk
MpomceasbaHka Omutpun puukesud: "Ecnn B sAHBape M deBpane pasmelleHbl eBpoobnuraumn
poccuiickux amuteHToB Ha $7 mnpa v $8 mnpa cooTBETCTBEHHO, TO B MapTe nuwb Ha $4 mnpa, v
koTopbiXx Tonbko $0,8 mMnpa - nocne o6bsBneHuss Knunpom o Hamore Ha 6aHkoBckue geno3uTbl”. 3a
nocnegHue nonroga, ¢ Tex nop, kak PPC obbaBmMna nporpaMmmy KONMYECTBEHHOTO CMSIrYeHUs, cnpeabl
(pasHMua Mexngy craBkon eBpobOOHOOB M cTaBkol 6e3puckoBbix Oymar) ons poccuickmx Gymar
CHM3WNMCb B pasbl pacckasbiBaeT [puukeBmd. "Koppekuusi, AOENCTBUTENbHO, MOXET ObiTb
BonesHeHHON". Cenyac yxxe NosABASATCA TPEBOXHbIE CUrHarnbl: B sHBape ungekc EMBI+, nsmepstowimne
OWHaMUKKy cnpefoB ANS pasBMBAIOLLMXCA PbIHKOB, OOCTUT MUHMMYMOB C 2007r., a K HacTosilemy
MOMeHTY npmbasun 0,63% (4TO O3HA4YaeT pPoCT CTaBOK AN 3aemumnkoB) CTOMMOCTbL 3aMMCTBOBAHUSA
ans BOb-a npun atom pocna cunbHen - ¢ 3,68% Ao 4,48% roaosblX.
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Brnagnmup Omutpres
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OT PEOAKLUN: NNOXKHAA TPEBOTA

HeB03MOXHO He 3agaTb BOMNpoC: nodyemy y oduumnansHon MockBbl 3a Heden pesko ynan MHTepec K
npoucxogsdiwiemy Ha Knnpe? B Havyane npolwunon Hegenu, Koraa oavH U3 nepBbiX BapuaHToB "CTPUKKN"
[Eeno3nToB TOMbKO NOSIBUIICA, TenekaHan "Poccusa” NoCBATMI COBbITUIO 3KCTPEHHbIN BbIMYCK HOBOCTEWN,
a Tenepb, Koraa NpUHATO pelleHne Bpoae Obl Aaxe Bonee Taxenoe Ans POCCUNCKUX BKNAgYMKOB (CM.
cTaTtblo Ha cTp. 04), HoBocTU ¢ Kunpa ywnu Ha BTOPOW MaH.

KoHcnnponormyeckn HaCTPOEHHbIE FpaXkaaHe, KOHEYHO >Xe, AyMatoT, YTO Npobnembl caMbiX BaXKHbIX
POCCUMNCKUX BKMAQYMKOB yaanocb 3a Heden TUXO pewnTb UM 4YTo GecnoKorcTBO Obino BbI3BAHO
caenkon "PocHedTn" n THK-BP (Uropb CeunH roBopun, 4YTo YacTb ee Gbinia cBsidaHa ¢ Kunpom).

Mpn OGnwkanwem pacCMOTPEHUN BbIACHUNOCb, 4YTO OOBEM POCCUWCKMX BKNAOOB HECKONbKO
npeyBeriMyeH, HO rMaBHOE - YTO NOTEPU KOCHYTCA cpegHero 6uaHeca, a He NpuopuTeTHbIX Ana Kpemns
KPYMHbIX [OEHEeXHbIX MeLKoB. [lpuHATOe peleHue COXpPaHWNo CUCTEMOODpPasyloWnn dNemMeHT -
ctpaxoBky Bknagos Ao 100 000 eBpo, KOHMCKaLMN KOCHYNUCb ABYX KpyNHenLwmnx 6aHKoB, a He BCeX - B
TOM 4ucne BaxHyto ana Poccun "gouky" BTB packynauvsatb He ctanu. KoHTpornb 3a OBWXEHUEM
KanuTana - 3TO NJyioXo, HO POCCUSIHE eAiBa NN He Nny4lune cneumnanncTel No ero obxoay.

Poccua teopeTtmyeckn morna "BblkynuTh" Kunp, HO He caenana 9Toro, NoTomy 4YTo NpeanarasBluMecs
aKTUBbl BPOLE MOPCKUX MECTOPOXOAEHUM rasa Nroxo passedaHbl U ocnapusatoTcs Typuuen. Kpeout
Kunpy, kotopbii [yTUH nNopy4mn pecTpykTypupoBaTb, U OO0 Kpu3uca He Bbirnsgen 6ecnpobnemMHbim,
3ato Poccua He gana kunpuoTtam HoBbIN. Buepa npegnpasnenna BOba Bnagumup OMmutprneB 3assun,
4YTO MOXeT ObITb CO34aH MEXaHM3M NOMOLLM POCCUACKMM KOMMAHUSM, CPeACTBA KOTOPbIX 3aMOPOXEHbI
Ha Kunpe, - n atoT "ucnaHackuin" BapuvaHT MOMOLLM CBOMM Iydlle, YeM craceHue BCEeX KINEHTOB
KMMPCKNX BaHKOB.

Bnopy cnpawwuBatb, noyemy nepsasd peakuus Mockebl 6bina Takon OCTPON. ITO MOrNO 06BACHATHCH
BHE3anHOCTbI0 yrpo3bl U 06maon, 4to Poccuto He npuBneknu Ha neperosopbl Mo Kunpy. BeposATHo,
NOTOM yxe, 3agHUM ymoMm, Kpemnb ctan noHumaTb, YTO POCCUMACKME BKNAAYMKN KMNPCKMX BGaHKOB He
BbIMAYT Ha ynuubl MOCKBbI C MPOTECTaMK, YTO KPMU3MC YOAPUT Kak pa3 no ToMy, No KOMY U Tak XOo4eTcs
yOoapuTb KpeEMNEBCKUM NOMUTUYECKUM MeHeIKepaMm.

http://www.vedomosti.ru/newspaper/article/422711/lozhnaya_trevoga
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WHTEPBbLIO NMPEANCENATESIA rOCYOAPCTBEHHOW KOPMOPALUU "BAHK PA3BUTUA U
BHELWWHESKOHOMUYECKOU AEATEJNIbHOCTU (BHELUOKOHOMBAHK) BJIAODUMUPA
AOMUTPUEBA PAONOCTAHLIUK BBC, I'. IYPBAH (IOAP)

. Another potential source of disagreement within the BRICS is where the Bank should be
headquartered. The Russians are thought to be interested, but South Africa argues that since much of
the infrastructure projects the Bank will undertake are in Africa, it should lay host to the Bank’s
Headquarters. And that is actually something that Dmitriyev Vladimir Aleksandrovich, the Chairman of
Russia’s Bank for Development and Foreign Affairs agrees with.

DMITRIYEV: Maybe, South Africa, for instance, course, the focus of today’s discussions, economic
discussions, is the development of the African continent. And | don’t think that it is just a matter of one
year. It's of course a long-term sentiment and a long-term focus of BRICS countries to work in Africa, on

the African continent.

Ewe oanH noTeHumanbHbIM UCTOYHUK pasHornacuin BHyTpn BPUKC — ato BOMpOC no nosogy Toro, B
Kakon cTpaHe OydeT HaxoauTbecsl WwTab-kBapTMpa badka. Cumtaetcs, 4TO poccuinickas CTOpOoHa
3aMHTepecoBaHa B co3gaHun baHka Ha cBoen TeppuTtopun, Ho KOxxHas Adpuka BbiOBUrAeT B KaYecTBe
apryMeHTa TO, YTO MOCKOSbKY 60MbLUMHCTBO MHAPACTPYKTYPHbBIX NPOEKTOB, KOTOPbIMU 3aMeTcsa baHk,
pacnonoxeHbl B Adpuke, 1, crnegoBaTtesnibHo, MMeHHO HOxHas Adpuka OOImMKHA NpeaocTaBUTb MECTO
ans wrab-keaptupbl baHka. I ¢ aTum aprymeHTom cornaceH Brnagnmup AnekcaHapoBud OMUTPUEB,
MNpencenatens baHka Pa3sntnsa n BHelwHe3aKkoHOMUYECKoW aeaTenbHoCTK Poccuu.

OMUTPUEB: Bo3moxHo, HKOxHasa Adpuka, Hanpumep, KOHeYHO... POKyCOM CErogHsILLHNX OUCKYCCUMN,
9KOHOMUYECKNX OUCKYCCUN ABNAeTCS pas3Butne adpuKaHCKOro KOHTMHeHTa. U a8 He gymaro, 4YTo 3TO
3afjiaya ogHOro roga. JTo, KOHEYHO, AONFOCPOYHOE OLLyLeHne U OonrocpoyHbli dokyc ctpaH BPUKC

Ha paboTy B Adpuke, Ha adPPUKAHCKOM KOHTUHEHTE.
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KUMNPCKUE NMOTEPU BO3MECTAT MO OBPA3LY KPU3SUCA 2008 TOOA

ABTop: AHacTacusa bawlkaToBa

B3Ob komneHcupyeT 6nsHecMeHaMm yoObITKK

Kunpckue notepun Bo3amecTsT no obpasuy kpusmca 2008 roga

BHeLwakoHOMBaHK roToBMTCA cnacaTb POCCUMCKYIO 3KOHOMUMKY OT OPLLOPHBIX HECHaCcTUi

maea rockopnopauun BHellskoHOMGaHK ob6bsaBMn BYepa, YTo B Poccumn OygeT co3gaH cneumanbHbii
MeXaHU3M BpPEMEHHOW MNOAAEpPXKM poccurckoro 6GusHeca, nocTpagasBllero OT KWUMPCKOro Kpuauca.
Moxoxe, "rockopnopauus pa3sutus" cHoBa nopaboTaeT crnacaTenieM pasopuBLUMXCS aKLUMOHEpPOB, Kak
310 yxe 6b1n1o B 2008 rogy. Mexay Tem KMNPCKMEe BriacTu noka He chopmMynmpoBani pexnm ABMKEHUS
KanuTanoB BHYTPW KUNPCKOW pe3epBaLmn.

Poccuinickne komnaHum, cpeactBa KOTOPbIX OKasanucb 3amMopoXkeHbl Ha Kunpe wus-3a 6GaHKOBCKOro
Kpusnca, npocaT rocyagapctso O nomown. Ha atm npu3sbiBbl - kKak U B nepuog naHukn 2008 roga -
OTKITMKHYJICS rOCyOapCTBEHHbIN BHelwakoHoMbaHk (BOB). Kak BuYepa 3asiBMN B MHTEPBLIO areHTCTBY
Bloomberg rmaea B3ba Bnagumup OmMuTpueB, "npegnonaraercs, 4To OygeT cos3gaH mMexaHusm gnsi
BPEMEHHON NOAAEPKKM POCCUICKOro bmusHeca".

M3HauvansHo BOB cospgaBarnca kak rockoprnopauns pasBuTUs U BHELLHESKOHOMUYECKOW AEATENbHOCTY,
KoTopasa "pencrteyeT and obecnedeHns MOBLILIEHNS KOHKYPEHTOCMOCOBOHOCTM 3KOHOMUKM Poccun, ee
ausepcudukauumn, CTUMynmpoBaHUs WHBECTULUMOHHOW pestenbHocTn". CTouT oTmeTuTb, 4to BOB
BbINOMHAET cpean npodero yHKUMM rocygapCTBEHHOW YNpaBnsiowen KOMMaHUU MNEeHCUOHHbIX
HakonneHun. Peub maget npexage Bcero 06 obA3aTenbHbIX OTYMCMEHUAX B HAKOMUTENbHYK 4acTb
"MOMYyHOB" - rpaxkgaH, KoTopble He BblIbpanu camocToATENbHO HEroCy4apCTBEHHbIN MEHCUOHHBLIN (hoHA
WNN  WHYIO  YNPaBnsoOWY0 KOMMAHUMIO ANA  WHBECTMPOBAHMS CBOMX MEHCUMOHHbIX CPEeAcCTB.
HabntogatenbHbin coBeT BOba Bo3rnaensieT rmaea npasutensctea. [o 2012 roga ato 6b6in Bnagumnp
MyTuH, Tenepsb - Amntpun Measenes.

OpHako, HecMOTpsa Ha TO YTO rocKoprnopauusi npu3BaHa npexae Bcero pasBuMBaTb POCCUIACKYIO
9KOHOMMKY, OHa, KaK nokasblBaeT NpakTuka, noka Y4To NuLLb NblTaeTCcsa cnacatb OTAENbHbIE KOMMAHUN OT
CBaNnMBLUMXCA Ha HUX HenpusitTHocten. Tak, B 2008 rogy B3B cbirpan ogHy M3 KMAYEBbIX
aHTUKPU3UCHBLIX PONen, BblOAB 3KCTPEHHble KpeauTbl NOCTpagaBLUMM  OT  KpU3uca pPOCCUNCKNM
KomnaHusam. oxoxe, n B criyyae C kunpckumu notpsiceHnsmn BOB cHoBa Bo3bmeT Ha cebs ponb
cnacarens.

Ctonb sBHaA TroTOBHOCTb MNpaBuTenbctBa 4Yepe3d BB nomorate nocTtpagasBwemy OGuaHecy
006BbACHSIETCA, Cyaa Mo BCEMY, 3HAYMTENbHbIM yLepboM, KOTOPbIN yXXe HaHec U HaHeceT B Byayuiem
POCCUICKON 3KOHOMMWKE KUNPCKUA Kpuauc. Kak nucana gHem padHee "HI™, LleHTp passuTnsa Bhiclien
LLIKOSMbl 9KOHOMMKM OnybnnkoBan NPoOrHo3 O TOM, YTO "KUNPCKUA KPU3NC MOXET MPUBECTU K 3aMETHOMY
TOPMOXEHUI UHBECTULMOHHOW akTMBHOCTM B Poccun”. "Kunp moxet "cbectb" go 1,8-1,9% npupocta
BBIl, TO ecTb oCTaHOBUTb 3KOHOMMUYECKMM pocT B Poccum Boobuie, - nuwyTt akcnepTbl. - Ecnu
NpeanonoXuTb, YTO NpaBuTenbLCTBO Kunpa nongeT no nyTM JONTOCPOYHOIO 3aMOPaXmBaHUSA KpPYMHbIX
©aHKOBCKMX BKNagoB, TO B MOMEHTE (OO0 TOro Kak Bknagbl 6yayT pasmMopoXKeHbl) NOTEPU POCCUMCKUX
pe3ngeHToB MoryT coctaBuTb Ao 30 Munnuapaos eBpo, To ecTb okorno 1,5% BBIM".

Mo paHHbIM PocctaTta, OKONMO YeTBEpPTU BCEX MNPAMbIX MHOCTPAHHbIX WHBECTUUMWA MNPUXOAWNN B
nocnegHue rogbl B Poccuto ¢ Kunpa. [eHbrn M3 Hawen SKOHOMWKM nepebpackiBanucbk Ha Kunp, a
NnoTOM BO3BpaLLATCA Ha poAMHY No4 BUAOOM TaK HasblBAeMblX WHOCTPaHHbLIX WHBECTULIUNA.
3amopaxuBaHue xe cpeacTB Ha Kunpe nepekpoeT 3ToT KaHarn.

CokpalleHve nputoka uHBecTUUMA ¢ Kunpa B 9KOHOMWMKY P® yaaput, no oueHkam 3KOHOMWCTOB,
npexane BCEro no 9feKTPO3HepreTuke, MNULLEBOM MNPOMBILUNEHHOCTH, HEOBWKUMOCTU, CeNbCKOMY
X039MCTBY, [0Oble nonesHbiXx wuckonaembix. "Takyl LeHy npugeTca 3annatutb 3a cnabocTb
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POCCUMNCKUX MWHCTUTYTOB, MpeXxae BCero 3aluTbl npaB COOCTBEHHOCTM W cyaebHOM CUCTeMsl,
3acraBnsiowen bmsHec nckaTb 3aMThl B OPLUOPHBLIX KPUCOMKLUUNAX", - pE3IOMUPYIOT 3KOHOMUCTBI.
Mexay Tem Kunp 3aHAT paspaboTKoM Mep KOHTPONsS 3a ABWXKEHWEM KanuTana, KoTopble LOSKHbI
npepoTBpaTuTb 6erctBo aeHer ¢ octpoBa. "bBaHkn GyayT CHOBa OTKpbIThI B YeTBepr. Mbl 6yaem mckaTb
Hauny4wnin cnocob orpaHnYmMTb BO3MOXHOCTb BblBOAA OONbLUMX CyMM, He Hanaras KapaTenbHbIX
CaHKUMA Ha 3KOHOMWKY, KOMMaHMM WM 4YacTHbIX nuy", - noobewan B4Yepa MUHUCTP ¢pmHaHcoB Kunpa
Mwuxanuc Cappuc.

MockBe e rnoka nuilb ocTaeTcs HageaTbed, 4To Kunp He noraeTt Ha CNULIKOM XecTkne mepbl. Kak
nonaraet nepebii 3amnpen poccuickoro LB Anekceri CMaHOBCKWUI, KUMPCKUE BNacTy BPsi4 Nn BBeOyT
orpaHnyeHnss Ha MexBaHKOBCKME onepaunn, CKopee BCEero orpaHuMyeHust KOCHYTCA TOMbKO onepauui
KnueHToB 6aHkoB. B LIb npr3HatoTcs, YTO noka He MOryT OLEHUTL NOCeaCcTBUS 3aMOPO3KM POCCUNCKMX
AeHer B kunpckmx 6aHkax. Tak, no cnosam CumaHoBckoro, LIb noka He oueHvBan obbembl cpeacTs
POCCUNCKUX KITMEHTOB, 3aCTPSBLUMX Ha cyeTax KUNpPCKux 6aHKoB.

OnpoweHHble "HI™ akcnepTbl noATBepXKOakoT, YTO POCCUMCKME BNacTu, Cyas Mo BCeMy, rOTOBATCHA
CMArYUTb yAap KUMNPCKOro Kpuamca Mo KpPynHbIM POCCUMUCKUM KOoMMaHuaM. "OgHako ob6bemMbl NOMOLLM
BCe e He OyayT ctonb Benuku, kak B 2008-2009 rogax, - nonaraet BegyLLMii 9KCNepT aHannMTU4ecKoro
aenaptameHTa komnanmu "Anbnapu” Jleonng MatseeB. - Begb macwtab npobnem He ToT. Ckopee TyT
peyb naet 06 yCKOPEeHHOM BblAENEHUN KPeaMTOB, MPUYEM Ha PbIHOYHbIX YCNOBUAX".

Benywmn koHcynbTaHT komnanum "Conug MeHemkmeHT" Cepren 3BeHuropogckuii cumtaet, yto BOb
MOXET NpefocTaBUTb POCCUNCKMM KOMMaHUAM BECb apceHan NoMoLLmM - 3TO U NbFOTHOE KpeauToBaHue
3a cyeT OIOaXKeTHbIX CPeaCcTB U OPUANYECKYHO MOMOLLb.

MacwTtab nocnedcTBUM OT KUMPCKOrO Kpu3uca noka He siceH. M moaTtomy MHOrMe 3kcnepTbl He
UCKIoYalT, 4YTo "OoblOopHbIM noxap" npugeTcs racuTb AeHbramyn PesepBHoro ¢oHaa, dPoHaa
HaumMoHanbHOro 6narococTosiHMa M Aaxe NEHCUOHHbIMM HakonneHuamu. "K coxaneHuto, B peanusax
Hawero "rockanuMtanuama" BO3MOXEH W TaKOW BapwaHT, Korga AeHbrn M3 NEHCMOHHOro dpoHAda MoryT
OblTb MCMOMb30BaHbl Kak "mofdylka ©6e3onacHOCTU" M AONOMHUTENbHAS NOMOLWb MOCTpadaBLUMM B
Kpm3anc komnaHuam", - samevaeT npencenatens npasneHuns dnekcbanka MapuHa Muwy puc. Takxke
oHa pobaensdeT: " YTo KacaeTcs oueHkM 3PPEKTUBHOCTU aHTUKPU3NCHBIX OENCTBUIA NMpaBUTENbLCTBA B
2008 rogy, TO ganeko He BCe 3KOHOMWCTbI CKIOHHbI CYMTaTb 3TU OEWCTBUS abCOMOTHO BEPHbIMU U
MakcumarsbHO 3EKTUBHLIMU".

- il ‘
Maesa BOba Bnagumup OMuTpueB co3gaeT MexaHW3Mbl MOMOLLM poccumnckomy 6usHecy. doto: PUA

HoBocTtu
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B3b CMAN4UT rOPEYb KUMNPA

AsTtop: EKATEPUHA BEJTKMHA, UBAH LWNbITMH, FONNA KANAYNXNHA, AHACTACKA MOMNHAKO

TeM KOMMaHMAM, Y KOTOpbIX B odLIope 3aBUCIU AEHbIM

maea BOba Bnagumup [OmuTpueB 3asiBun B MHTEpBbO Bloomberg, 4To rockopnopauusi rotoea
obcyxaaTb NpeanioXeHNns POCCMNCKUX BriacTen rno NoBoAy NOMOLLM KOMMaHUAM, NONaBLUMM B CIOXHYIO
dMHaHCOoBYIO cUMTyaumto us-3a npobnem Ha Knnpe. 310 MOXeT OblTb BPEMEHHbLI MEXaHU3M NOALEPXKKM,
cynTaeT OH.

"CTaHOBMUTCS AACHO, YTO MHTEPECHI POCCUNCKOro bmnsHeca - n 6aHKoB, U KOMMAHUI - NOCTPaaatT OT Mep,
NPUHATBIX No4 AaeneHvem EBponerickoro corwsa”, - ckasan r-H OmutpueB. B npecc-cnyxbe B3ba
oTKasanucb OT KOMMEHTapueB Mo MoBOAYy AeTanen cos3jaHusa MexaHusMa nogaepkku. Bo BTOpHUK
nepsbii BuUe-npembep Uropb LLyBanoB coobwimn, 4TO B NpaBUTENbLCTBO YXXe MOCTynanu curHanbl OT
KOMMNaHWn, AeHbrM KOTOPbIX 3aBUCNK B BaHkax OocTpoBHOM pecnybnukn. Ho, no cnosam Llysanosa,
npockb 0 NOMOoLM He BbIO.

"OueBngHo, 4TO 3asaBneHne BOba cBmaeTenbCTBYET O HANMMYUU MUHUMYM OLHOW CTPYKTYpbl, KOTOopas
cepbe3HO nocTpagana OT Kunpckoro kpusnca. Ckopee Bcero, MexaHuam GygeT cosgaH nog oaHy Age
KOMnaHun", - cuutaeT Ton-meHegxkep ogHoro 6aHka ns Ton-10. OH nonaraeT, 4YTo NonasBLwas B TPYAHYIO
CUTyaLMIO CTPYKTYpa NpUHagnexnT rocyaapcTay.

UneH npaBneHust O4AHOM M3 POCCUIACKMX "godek" MHOCTpaHHOro 6aHka cornaceH ¢ Tem, YTO MOMOLLb
OygeT npegHasHayeHa rockomnaHun. "YamBUTENbHO, YTO KTO-TO MOTM MONacTb B Takyko cuTyauuto. Kunp
AABHO CYMTAETCsl HECTabunbHOW TeppuUTOpUEN, COENKN TaM He MPOBOAAT AaXe 3aperncTpupoBaHHble
Ha OCTPOBE KOMMAHWUM - OHU UCMONb3YIOT cveTa 3apybexxHbix 6aHKOB", - NoAcHAeT dmHaHcucT. Mo ero
crnoBaM, AeHbIM MOIMM HAaXOAUTLCSA Ha KUMPCKOM cHeTe Y 3aperMcTpMpoBaHHON Tam KOMMaHUU HeJoNMro,
NX pasmeLlany ansa KopoTKoro atana ogopMIIEHNs Kakon-nmbo caenku. "Hawm 6aHkm 3akpbinv NMMMAUTI
Ha KUMNPCKME KpeauTHble opraHu3aumm ewe rod Hasag. [pamoTHble (PMHAHCMCTbI KOMMaHUM Takke
AaBHO CTapaloTCs He CBA3bIBATb AEHbLIM C 3TOW opucamkumen”, - rosoput cobecegHuk PBEK daily.

Mo MHeHMIO rmaBHOro aKoHomucTa poccunckoro ocpuca BofA Merrill Lynch Bnagumupa Ocakosckoro,
BpA4 M Yy TOCKOMMaHuWM eCTb Cepbe3Hble CyMMbl Ha KUMNPCKUX cveTax. "He wucknioyalw, 41O 3a
uHaHcnpoBaHneM k BOBY moryT obpatuTtbcs YacTHble CTPYKTYpbI, Kak 370 6bino paHee", - nobaswn r-
H OcakoBckui, nogpasymeBas aHTUKPU3UCHYIO nogaepxky BObom komnanum B 2008 - 2009 rogax.
"Cyasa no Bcemy, nnaHbl BOba - yactb nporpammbl aeodiopmsaummn. Ytobbl NonyyYntb 3Ty NOMOLLPb,
NPUAETCS PacKpbiTb HAa3BaHWS KOMMNAHWUM, X aKLMOHEPOB N OO BbACHUTL, NOYEMY KOpnopaums okasanacbh
Ha Kunpe", - nonaraet akoHomucTt "Ypancnb Kanutan" AHToH Tabax.

Mo gaHHbIM areHTcTBa Moody's, Ha KMNPCKMX cyeTax HaxoasTca okorno 31 mnpa AonS. POCCUNCKOTO
NPOUCXOXOEHUS - 3TO CpeacTBa M opuanydecknx, n dpusmdyecknx nuy. Mvetrowmn dounman Ha Kunpe
lMpomcBA3bbaHK He 3anpaluvBan rocnoaaepXKy, coobLwun npeacrTaBuTens KpeamTHON opraHnsaumu. B
cnyyae anutenbHon OGnNOKMPOBKM CpeacTB 0aHK paccMOTpUT BapuaHTbl MNOLAEPXKKA KITMEHTOB
cobcTBeHHbIMK cunamu. B KOHnactpym Banke, Ha 80% npuHagnexawem Bank of Cyprus, coobwmnu,
4YTO HeobxoammocTu obpallatbcst kK BOby Her.

"Ypancub Kanutan" n gpyrme KomnaHum MHBECTULMOHHOIO 6aHka He nnaHupyoT obpawatbes kK BAby,
TaKk KaK He MCMnonb3ylT KUMNpcKkMe BaHKM Ons XpaHEeHUs KIMEHTCKMX M COOCTBEHHbIX cpeacTts”, -
coobLwumn rnaea MHBECTULMOHHOro bmusHeca OK "Ypancub" Mapk TeMKuH.

Panee rnaBa "PocHedTn" Uropb CeuMH u HavanbHUK (ODUHAHCOBO-3KOHOMMWYECKOrO AenapTaMeHTa
"lasnpoma" Angpen Kpyrnoe 3asgBnsinu, 4To 3TWU KOMNaHUM cutyaums Ha Knnpe He 3aTpoHeT. Buepa
BO3MOXHOCTb OOpalleHns 3a rocnomolwbto PBEK daily onposeprnn Ttakke "Ceepctanb", "Meuen",
"Unteppoc" n OMK.
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EBPO NMPOOOIIKUT KATUTbCA NOA OTKOC

AsTop: HATAIbA WLEPBEAKOBA

Cutyaums ¢ Kunpom B MOMEHTE paspelumnacb, ogHako ocobon pagoCTh Ha PbiHKM 3TO HE MPUHECHO.
Ha cerogHsWwHWA geHb Mbl nmeeM akTmyeckn OaHKPOTCTBO BTOPOro No BenuMuuHe GaHka Kunpa
Popular (Laiki) Bank, nonHyto noTepto BCeX akTMBOB BradenbLamMu akuun n obnurauum storo 6aHka, a
TaKke crmcaHme co BCex Aeno3nToB HesacTpaxoBaHHoM Yactu (cebiwe 100 Thic. eBpo). Bce Bknaabl B
apyrmx 6aHkax Kunpa BenunumHon Gonee 100 TbiC. €BPO OCTaKOTCS 3aMOPOXKEHHLIMW, C BKMNadoB
kpynHenwero 6aHka Bank of Cyprus go 40% oT cyMM CBbllle 3acTpaxoOBaHHOMO Mopora Takke MOXeT
ObITb cnncaHo. Mpu atom Bank of Cyprus xoTb 1 BbIKMBET, HO AOMMKEH B3ATb Ha cebsa [onrM CBoero
KOHKYpeHTa nepepn KMMpPCKUM LLeHTpobaHKoOM, 1 peyb TyT naeT 0 BeCbMa CyLLEeCTBEHHOW cymme - 9 Mnpg,
€BpO. AKUMOHEpPSbI, KNMEHTbI NOTEPSAIOT CTOMbKO AEHer, CKOMnbKo notpebyetcs, 4Tobbl 6GaHK MOr BHOBb
NPOTUBOCTOATb KPU3UCy. TakOBOW oKasanach LieHa BblgeneHus nomowm B pasmepe 10 mnpa eBpo ot
EC n MB®.

EOVHCTBEHHBLIA MNO3WUTMBHBIA MOMEHT BO BCEW 3TOM WUCTOPUM - 3TO peakuust pbiHKOB. [laHuka
MHBECTOPOB OT HOBOCTEN M3 Kunpa HeMHoro ynernacb, U Noka No KpamHen Mmepe He oOkasbiBaeT
HeraTMBHOIrO BNUSAHWSA Ha MOMOXeHwe eBpo. HO Ha 3TOM no3uMTuB, OCOBEHHO ANA eAuMHOW BanioTbl,
ncyepnaH.

lMpakTndyeckn Bce IKCMEpPTbl CXOOATCA BO MHEHUW, 4YTO eBponenckne Bnactm B "kunpckom gene”
OTKpbINK sAwmk MaHgopbl. VI geno gaxe He TONMbKO B TOM, YTO 34eCb HET nobegurtenen, Bce y4acTHUKN
Kpuauca 4to-TO noTtepsanu. llocnegHue coObITUS NoKasanu, YTO Aaxe Takash ManeHbkas CTpaHa,
kotopasa coctaBnseTr nuwb 0,2% OT NpPOM3BOAUTENBHOCTU 3KOHOMUKM BCErO pPernoHa, MoXeT
npenctaensaTb yrpody ans espo. Cnacenne Kunpa npaktndeckn obepHynocb kaTacTtpodou, koTopas
HaJoNro nogopBeT OoBepue K eBpo30He. BknaguvMkum B KPU3UCHBLIX CTpaHax He MoryT Gonblue
MOMOXWTLCA Ha rocyaAapCTBEHHYIO 3alUMTy BKNAgoB, AaXe ecnv Tenepb peyb MAeT Nyb O BKNagax B
pa3mepe 6onee 100 Tbic. Kpome Toro, Hagonro nu xeaTuT BblgensieMblx cenvac Knnpy 10 mnpa espo?
Ckopee Bcero yxe B bnukanwee BpemMsi CTpaHe BHOBb NMOHAZobuTca nakeT noMoLwin. 3TO O3HavaeT,
yto ponrosoe 6Gpemsi ocTpoBa OygeT TONMbKO pacTM No mepe ocrnabneHus 3koHOMUKKU. Peueccus
KaxeTcss HeusbexHown. [loBblweHWe HanoroB Bpsa N Oyaet npueBnekaTenbHbIM Ans  Goratbix
WHBECTOPOB, MO3TOMY 3KOHOMUYECKOMY POCTY B3ATbCA NPOCTO HEOTKYAA.

B nepBbin pa3 ¢ Hayana cdpuHaHcoBoro kpuauca 2008 roga Mbl yBUAENN, Kak B €BpO30He HGaHkam ganu
HOopManbHO 06aHKPOTUTLCA U HE CTanu 3a CYeT HanoronnaTenbLUUKOB cnacaTb BKIag4YMKoB, OTMeYaeT
aHanutuk BTE24 Anekcenn Muxees. EcTeCcTBEHHO, Tenepb MHBECTOPbLI BCEro MMpa MOryT AymaTb, YTO
nogobHoe MOXET MPOU30MTH C NOLIM ApyrM 6aHKOM NPOGAEMHON CTpaHbl €BPO30HbI, a 3TO yaapsaeT
Mo LIEeNOCTHOCTM €BPO30OHblI U HEMOCPEACTBEHHO MO eBpo. Bnpoyem, geno coscem He B Kunpe, a B
cnabocTn 3KOHOMMKWM €BPO30HbI B LenioM, nogvepknsaeT akcnept. Heratnea no eBpo3oHe 6onee yem
O0CTaTo4HO, M BO3BpaT napbl eBpo/gonnap k otmetke 1,30 ckopee HOCUI YUCTO TEXHUYECKYID NpUpoay
(cbop cTonoB), Tenepb MOXHO OXnAaTb NPOAOCIHKEHUSA NAaAEHUS K HOBbIM MUHUMYMaMm Mo nape.

Moka nHBecTopbl ByayT CMOTPETb Ha CUTyauuilo B €BPO30HE CKBO3b PO30BblE OYKW, NageHue eBpo
OygeT HesHaumTenbHbiM. OfHaKo, yyuTbiBasi crnabble nokasaTenn 3KOHOMWKM €BPO3OHbI, XOopoLuune
nokasarenu akoHoMmukn CLUA n BHOBb NpobyxaatoLleeca 0CoO3HaHME Urpokamm TOro ¢pakTa, YTo Kpuauc
B €BPO30OHE HE 3aBepLUEH, B TeYEHME TPeX MecCsUeB napa eBpo/monnap CHU3UTCa go ypoBHa 1,28,
NPOrHo3MpyroT aHanuTukm Rabobank.

Mpn aTOM BaXHO 1 TO, 4TO Mexay Mockeoi 1 Knunpom He GbIfio AOCTUTHYTO AOFOBOPEHHOCTM O MOMOLLIN.
OcTtaeTcsa OTKpbITbIM BOMPOC, HACKOIbKO MOryT MocTpafaTb POCCUNCKUME KOMMeEpPYECKMe opraHmsaunu.
maBa BHelakoHoMb6aHka Bnagumup OMUTpUEB yxXe 3asiBurl, Yto 6aHK rotToB paccMoTpeTb NPOCbObI O
MOMOLLN CO CTOPOHbI POCCUMCKNX KOMMaHWI, CpeacTBa KOTopblx Ha Kunpe okasanucb 3aMopoXXeHHbIMU
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B pe3ynbtate 6aHKoBCKOro kpuanca. C TOYKM 3peHnsa OTTOKa KanuTana ans pyons nogobHasa cutyaums
He cynuT Hm4yero xopouwlero. 3a gea mecsaua 2013 roga oTTok yxe goctur 14 - 16 mnpg gonn., u
cutyauusa ¢ Knnpom He BHywaet ontummama. LencteutensHo, B ING comHeBaloTCs, 4TO Npobnemsl
Kunpa ctumynupytoT penatpuauuto kanutana B Poccuto: 6onee BepoATHbIM CLEHapuem sBhsieTcs
nepeBod CpeacTB (OCTaBLIMXCS MOCNe pecTpykTypmsaumm 6aHKOB) B Apyrue HpuUcavkumm wu
NpoAo/KeHMe OTTOKa, Torga kak obpaTHble MOTOKWM KanuTana ¢ ocTpoBa B P®, koTopble B MpoOLUOM
rogy 6anaHcupoBanu ero oTTok Ha Kunp, MOryT NpMOCTaHOBUTBLCA MM 3aMETHO COKPaTUTbCS, Y4TO B
yncTom Buae npuBedeT K Bonbwemy OTTOKYy kKanutana m3 P®. DkoHomucTbl GaHka cornmacHbl C
onaceHnsMn 3aMMUHUCTPa IKOHOMUKKM AHApes Knenayva, KOTopbln 3asBM O BO3MOXHOCTU nepecmMoTpa
ouumManbHOro NPorHo3a OTTOKa KanuTana Ha 3TOT rog B CTOPOHY yXyAweHusa. W aTo MOXeT nuvub
yXyOWwmnTb nepcnekTuBbl pyonsa Bo BTopom nonyrogun 2013 roga. CokpaweHue npoduumTta TEKyLLEero
cyeTa, COXpaHALWMUNCA OTTOK KanuTana u 6rM3KMiA K UCTOPUYECKOMY MaKCUMyMy peanbHbIi Kypc
pybns - dpakTopbl 4N1S €ro CHUXKEHMUS.

NPOFHO3LI LIEH AKLIMI CTAEKM % N0 0BLD

Lent, Pk, M ey Hap omELIA LHOKE

AoAn. LIBOR USD Cvernight 0,156
fdail ru G.m||1 4037 TNiscymares Poccua-a0 3247
Polyus Gold 414 Nowynatk U35 Treasuries 1,647
YWimpelGom 15,88 Nerwart Cranki pyineskis MEK
Yandeax 568 MNosymars MosFrime (1 IeHk) £.28

Meretnrm: LB PO, Blosmlarg
KOTHPOBKW HARHYHOW BANHITR

Capoc, py6. Mg, pyi

[asnpem .36 Hakannuears
MIVEDANHE B5 03 MNesecymant
Hopunbckst Hesens THE 21128 Hakannuears

Han. IS0 2074 21,087
PocHedts HE a4 Hakannuears Han EUR 39484 59,890
GO HAHE 423 Tiymark
CrBapCTanL, ADR 1165 Jlegukark ita 30.0613 MoTeln. %
CypryTHedier as 27 Nowymatk USIVRUE 30 69 05713
o ais
Ha F.A212 NorTeng., % EURSUSD 1,3050 1,500
HedTe WTI 495 66 (%Y NPOrHO3LI 3K0HOMWKK POCCHE 2013, %%
Hesore Brent lRE 1,21 EEN 3.
AOAGTO 718,56  7.27 Mandmauma 6,24
[FEER BE61T a.2¢ oM R BT RO &0
Muusesmana B4 12 1352 Ypopetk feapadoTibl 575
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B3b PASMOPO3UT KUMNP

AsTtop: EKATEPUHA KAPTNEHKO

BOb rotoB okasaTb MOMOLLb POCCUMIUCKMM KOMMAHUAM, cHeTa KOTopbixX Ha Kunpe 3aMmopoXeHbl

Kunpckue oLuopbl poCCUACKNX KOMMAHUA MOTYT paccyMThbiBaTb Ha Moaaepky rockopnopauun BIB.
MexaH1u3M NomMoLLM NOCTpagaBLUMM OT OrpaHUYEeHUs ABMXKEHUSA Kanutana npopabaTtbiBaeTcs, npuaHan
rmasa BHelwsakoHombaHka Bnagumunp OmutpueB. B kunpckmx 6aHkax 3aBucno uHaHcupoBaHue
KPYNHbIX CAENOK W AeHbMM TroccTpyKTyp. OrpaHuyeHWa MOryT 3aTsaHYTbCs Ha rodbl, ornacawTtcs
akoHoMUCTbl. O6bIMHO BOBa okasbiBaeT nomMoulb TOSbKO €cnv GrOKMpOBaHWE CYETOB YrpoXKaeT
XM3HeOeATenbHOCTU CMCTEMOOBpasyoLLNX NN rpagoobpasyrowmnx KOMNaHuN.

BHelaKkOHOMBaHK roTOB paccMOTpPeTb BOMPOC O CO34aHMM BPEMEHHOr0 MexaHu3ma noMoLLm
POCCUMINCKUM KOMMaHusAM, cyeTa KoTopbix Ha Kunpe 3amopoxeHbl. O6 atom Bloomberg ckasan rnaea
BOba Brnagnmup Omntpures.

Mpocbbbl 0 NomoLKM NocTynarT, noaTeepaust oH. OrpaHn4eHns No ABMXKEHUIO CpeacTB Ha HAHKOBCKMX
cyetax Obunm BBegeHbl Ha Kunpe 16 wmapta, korga Hwukocusa u KpeguTopbl  cornacoBanu
npeaBapuTenbHble YCNoBUSA NpegoctaBnenns pecnybnuke nomowm B 10 mnpg eBpo. TpaHcrpaHuyHbie
onepaumm BO3MOXHbI, HO TOMbKO Ha onpedeneHHble HYyXXAbl, HanpuMep, Ha ryMaHUTapHbIe onepauun.

B BObe noka He oTBeTMnM Ha 3anpoc "laseTbl.Ru".

PaHee rnasa npaButenbctBa Poccum Omutpun MeasegeB npusHaBan, uYto Ha Kunpe okasanucb
3aMOpOXEHbl B TOM YMCIe CPeAcTBa POCCUNCKMX FOCCTPYKTYP. "Y Hac 60MnbLIOe KONMMYECTBO OTKPbITbIX
nyGnnYHbIX CTPYKTYp paboTaeT vepes Kunp", - roBopun npembep 21 mapta B MHTEPBbLIO €BPONENCKUM
CMW. "Ecnn 3T onepauumn He GyayT pasmMOpOXeHbl, TO 3TO rPO3UT OYeHb Gonbwmmn ybbiTkKamun, He
roBOps ye O TOM, YTO MOXHO OyaeT CMeno MnOXOPOHWUTb BCHO KUMPUOTCKYKD cuctemy 6aHkoB", -
oTMmevan MeaBeges.

HekoTopble koMnaHun yxe obpallanucb B NpaBuTENbCTBO, NOATBEPAUNT B UHTepBblo Business FM
nepebii Buue-npembep Wropb LyBanoB. [lo ero cnoeam, ocTpbix npobnem HeT. [locTpaganu
KOMMaHun, MNpUroToBMBLUME [AEHbrM AN KPYMNHbIX COENOK WAM Xe pasMellaBlune cpeactBa Ha
MeXOaHKOBCKOM pbIHKE M KOPPECMNOHOAEHTCKMUX cYeTax, YTOYHUIT YUHOBHUIK.

B uvactHocTu, cpeactea Ha Kunpe ectb y BOba. Ho, no cnosam, MuTpuesa, 3TU OeHbrM nexaT Ha
cyeTax B kunpckoMm pgodepHem GaHke BTB - Pycckom kommepueckom 6GaHke (Russian Commercial
Bank). MNoTepu 6yayT MuHMMansHbIMK, nogvyepkHyn rnasa BAOba.

Ho kunpckuii kpusnc BbiHyaun BOB oTmeHnTb pasmelleHve eBpoOOHAOB B LIBENLAPCKUX (hpaHKax,
YTOYHUN OMnTpues.

B cBoto ouepenb BTE 3asaBnsn, yto gaxe npu camom HebGnaronpusaTHOM pasBuMTMKM COBbITUI ero noTepu
Ha Kunpe MoryT cocTtaBuUTb HECKONBKO AECATKOB MUMNITMOHOB €BpO.

maea "NHTeppoca" n reHgupektop "HopHukens" Bnagummnp lMNoTaHWH 3asBnsn, YTO NOOKOHTPOSIbHbIE
eMy KoMmmnaHum pepkaTt "HeMHOro AeHer" Ha KUNPCKMX cdeTax. " CUMbHO pasoyapoBaH Tem, 4TO
NMPOUCXOANT, HECMOTPS Ha TO, YTO MEHSA U MOK KOMMAHWUIO 3TO HEe KOCHYNoCb. HO OoT 3Toro He nerdve", -
roBopun OH. AHarnoruyHoe sagaBneHuve pfenan cosnageneu Gunvor eHHagun TumueHko. o ero
CrnoBaM, Ha KMMPCKMX cYeTax KOMNaHWM XPaHUTCA HECKOSbKO AECATKOB ThiCAY €BPO Ha OnepauuoOHHble
Hyxabl. HedTeTpengep nmeet wrabd-ksaptupy B LLBenuapum, HO 3apeructpmpoBaH Ha Kunpe.
Cutyaums Ha Kunpe HeraTUBHO CKaXeTCd Ha OTToke Kkanutana wu3 Poccuu, cumtaloT B
MuHakoHoMpa3euTus. Mo ntoram roga nokasatenb MoxeT npeBbicuTb $10 Mnpa, roBopun BoO BTOPHMK
3amrnaebl BegomctBa AHagpen Knenau. "[lioGble Bo3MyLleHUs, 4To B EBpone, 4To B passuBaloLLMXCS
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CTpaHax B KpaTKOCPO4YHOM MflaHe Ha Hac, CKopee, CKa3blBaloTCA HeratmBHO", - ykasan OH. "Tak 4To 370
onpegeneHHble pUCKM Ana Hac u Ans 6aHKOBCKOro ceKkTtopa: YyacTb AeHer 3aBucra, pucku sospocnu', -
nogYepkHyN YNHOBHUK.

Kunp - ogHa 13 camblx NONyNspHbIX OPUCANKUMA ONs1 POCCUACKUX KOMMaHUKI, UCNOMb3YILWKUX ee Ang
onepauui B EBpone n nHeectnpoBaHusi cpeacts obpatHo B Poccuto.

B 2007-2011 rogax n3 Poccum B odLLOPHbIE 30HbI ObINo BbiBeaeHo $135,6 Mnpa NpAMbIX UHBECTULIUNA,
a obpatHo - $133 mnpa, noacuntanu B POMNNU, Ernst&Young n MIY. B nocnegHue roabl, no nogcyeTam
O3CP n MB®, 3apernctpmpoBaHHble Ha Kunpe komnaHum 6binmn KpynHenwmnmmn nHeectopamm B Poccutio
- ux gons coctaensna 28% B NOTOKe NPsiMbIX MHBECTULINA.

12% npsiMbIX MHBECTULWUIA ObINO BMOXEHO Yepe3 KOMMaHWW, 3apermcTpupoBaHHble Ha BpuTaHckmux
BupruHckux octpoBax, 7% - Ha Bepmypax, 6% - Ha Baramax, roBopurnocb B ¢heBpanbckom o063ope
O3CP, nocesLEeHHOM KOPNOpaTUBHOMY HANOroob0XeHNIo.

Cutyaums Ha Kunpe MOXeT U HanpoTuB - caepuBaTb OTTOK, roBopun paHee "lasete.Ru" gupekTop
LleHTpa CTpyKTYypHbIX mnccneposaHuin [anpgapoBckoro uHcTMTyTa Anekcen Bepes. o ero cnosawm,
onaceHuns MOryT 3acTaBUTb POCCUMCKUX MHBECTOPOB NEepeoLeHUTb Lenecoobpas3HoCTb BbiBOAA AeHer
Ha Kunp.

CornacoBaHHbI B MOHEAENbHUK MaH pekanuTanu3auum GaHKOBCKOW CUCTEMbl BKIOYaET crnucaHve
CPEACTB C He3acTpaxoBaHHbIX Aeno3nToB (cyMmbl cebiwe 100 TbiC. €BpO) U BBEAEHME KOHTPONS Hag
OBWXeHWeM KanuTana.

CnuncaHusa B caHupyemom 6aHke Laiki moryt gocturHyte 80%, 3aaBun MuHUCTP (pmHaHcoB Kunpa
Muxanuc Cappuc. "PeanbHOCTb TakOBa, YTO LUAHC BEPHYTb 3TU cpedcTBa MuHMmarneH", - ckasan
YUHOBHUIK.

B cpeay kunpckue 6aHkn oxmaatoT ykasaHuin LI cTpaHbl OTHOCUTESNbHO MEp KOHTPOMS Hag OBWKEHUEM
kanuTtana. MNpuHATLIN Ha npownon Hegene 3akoH faeT LleHTpobaHky wupokue nonHomoums. Mo
AaHHbIM Bloomberg, B uncne mep o6cyxganucb OrpaHMYeHnst Mo CHATUIO HaNU4YHbIX CO CYETOB W MO
onepaumamMm no AebeToBbIM M KpeAUTHbIM KapTam, a Takke O MpoaSfieHUn pasMeLleHUs CPOYHbIX
Aeno3nToB. He uncknoyeHo, 4to OyayT BBeAEHbl NMUMUTBI HA OTKPbITUE HOBbLIX CYETOB, 3MEKTPOHHbIE
nepesoAbl Mexay nogpasaeneHmsaMm O4HOro 1 Toro e 6aHka n 6e3HannyHble pacyeThbl.

Cappuc yTBepxaan, YTO KOHTPOMb Had ABWXEHWEM Kanutana - 3TO BOMPOC HECKOSbKUX Headenb.
OnpoweHHble Bloomberg 3KOHOMMCTbI COMHEBAOTCA B 3TUX CPOKax: MO MX MHEHMUIO, OrpaHuyeHus
MOTYT pacTAHYTbCA Ha HECKONbLKO neT.

Moppaepxka CO CTOPOHbI rockoprnopauun KoMnaHusm ¢ 3abnokupoBaHHbIMM Ha Kunpe cpenctsamu
BO3MOXHa, HO He MacCOBO WM Ha BO3BpaTHOW OCHOBE, MnonaraeT 3amaupekTopa WHcTUTyTa LleHTp
passutnsa Banepun MupoHos.

"Ecnn GnokupoBaHWe CYETOB He YrpoXaeT XWU3HeOeATeNbHOCTU KOMMaHuW, TO BPSA4 v NOMOLLb
OOMMKHA MpeacTaBnATbCsa: NOTepu AOMKHbI OblTb CAMCaHbl Ha YObITKM W pacueHMBaTbCA Kak
pUCKOBaHHaA NonuMTMKa MEHeOXXMeHTa", - rOBOPUT SKOHOMUCT. OH OTMEYaeT, YTO OLUEHUTb KONIMYECTBO
3aMOpPOXKEHHbIX CPeaCTB HEBO3MOXHO. "Tekywme pacdeTbl yepe3 Kunp mano npoBOAATCs, KpymnHble
KoMnaHun yxxe gasHo ywnu", - nonaraet MMpOHOB.

Mo npeaBapuTenbHbIM AAHHBbIM, CPEACTBA POCCUMCKMX KOMMAHMMA Ha KOPPECMOHAEHTCKUX cyeTax Ha
Kunpe oueHusatotcsa B 40 Mnpa eBpo, HAaNMOMWHAET OH. "3TO KpeauTbl, BblAaHHbIE HALMMUW KOMMNaHUSMMU
OLLIOPHBIM KOMMAHUSAM: OHU LOOMXKHbl BEPHYTLCA B BUAE MHOCTPaHHbIX MHBECTMLMI U NoanagaTtb Nnog
3aKOH 06 MHOCTPAHHbLIX MHBECTUUMSX", - MOSICHUN 3KCNepT. AT AEHbIN, KaK 0XUOaeTcH, AOMKHbI ObiTb
pa3mMopoxeHsbl. "lMoaToMy cnefyeT nogoxaaTe", - cuntaet MnMpoHoB.

[na okasaHus nogaep»XkM CO CTOPOHbI FOCKOprnopauun B NepBylo oyepenb AOMKHa OblTb SCHOCTb C
TeM, Kak OygyT peanusoBbiBaTbCA pelleHust LB cTpaHbl, cuMTaeT CcTapwmi HayudHblA COTPYAHMK
Mangaposckoro uHctutyta Ceprei >KaBopoHkoB. "Ha nomolub Mornun 6bl paccuntbiBaTb T€ KOMMNAHUW,
KOoTopble 006rafalT KakoW-TO 3HAYUMMOCTbIO, HanpuMep, €ecnv  UX NpeanpuaTUs  ABMSOTCS
rpagoobpasyowmmn”, - cornawwaertcst akoHoMucT. Mo ero cnosam, BOB BbINOMHSAET ponb Kpeautopa
ANa NpeanpuaTUn, KOTopble HAXOAATCS B TSXKENOM NOSIOXKEHWU, N 3Ta (PYHKLUKNA A5 HEFO eCTeCTBEHHA.
KomneHcupoBaTb noTtepu No genosvrtam opuanydeckux nuy, BB mor Gbl, HO Takke B UCKMIOYUTENBHbIX
cnyyasax. "Bel u B Poccun puckyete notepsTb AeHbrW, 3TO Bawa npobrnema - oueHuBaTb KayecTBO
GaHKa W ero HagexHocTb, - nonaraet 3KcnepT. - He BWXy MpuYMH KOMMNeHCUpoBaTb MOTEPU MO
aeno3utam".

http://www.gazeta.ru/business/2013/03/27/5118597.shtml
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B35 OKAXET MOMOLLb POCCUACKUM KOMINMAHUAM HA KUIMNPE

AsTop: A REGNUM

BHeLakoHOMbBaHK MOXeT okasaTb MOAAEPXKKY POCCMIUCKMM KOMMaHusaMm Ha Kunpe, cyeta KOTOpbIX
"3amopoxeHbl". O6 3TOM HakaHyHe 3asiBuI rnaesa 6aHka Bnagumup OMuTtpues.

Mo ero cnoBam, 6aHK MAET Ha CTOfMb HEOObIYHbIE AN cebs warn 1M3-3a Toro, YTo B KMMNPCKUX BaHkax
3aBUCNN (PUHAHCUPOBAHME KPYMHbIX COENOK U AEHbIM rOCCTPYKTYP. OrpaHn4eHnsa MoryT 3aTsaHyTbCA Ha
rogbl, oracawTcs 9SKOHOMUCTbI. Kak oTtmeTtun [OmutpmeB, 6aHK yxe paccmaTpuBaeT HECKOSbKO
3aABreHnn 06 3TOM.

Kak coobLanock paHee, orpaHNYeHust No ABUXKEHMIO CPeACTB Ha DAaHKOBCKUX cyeTax ObinNu BBeAEHbI Ha
Kunpe 16 wmapTta, korga Hwukocua wn  kpeguTopbl cornacoBanu npenBapuUTEnbHbIE  YCIOBUSA
npegocTtaBneHnst pecnybnvke nomowm B 10 Mnpg eBpo. TpaHCrpaHW4Hble ornepauun BO3MOXHbI, HO
TONbKO Ha onpeaeneHHble HYXabl, HAaNPUMep Ha rymaHUTapHble onepaumm

http://www.mk.ru/economics/news/2013/03/28/832675-veb-okazhet-pomosch-rossiyskim-kompaniyam-na-kipre.html
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BepomocTtn, MockBa, 28 mapta 2013

CEBEPHOE CUAHUE BEPHET OOJII BAbY

ApbutpaxHbin cyn Mocksbl yaosneTtsopun uck BHelwakoHombGaHka (BAB) k HedTsHOM KoMMaHum
"CeBepHoe cusiHne" o B3abickaHum $273,3 mnH gonra no kpeauty. OceHbio 2007 r. BOB, "CeeepHoe
cusHue" 1 AsoBcKas TpaHCMNOPTHas KOMMAHMSA 3akmyunu cornaweHve o ctpoutensctBe Cesepo-
BocTtouHoro rpysoBoro parnioHa B nopty Kaekas (TeMpIOKCKMA p-H), MHBECTUUMW OLeHuBanucb B 2,5
mMnp4 pyo. UHTepdhakc
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POCCUA-BOB-HK-APBENTPAX
27.03.2013 13:35:17 MSK
Ccy[ PELWINN B3bICKATb C HK "CEBEPHOE CUAHUE" B NMOJNb3Y B3BA $273 MJTH

Mockea. 27 mapta. MHTEPO®AKC-A®U - ApbutpaxHbii cya MockBbl B cpeay yOOBNETBOPWUIT UCK
BHewakoHombaHka (BOB) k OO0 "HedtaHas komnaHusa "CeBepHoe cusiHue" o B3bickaHum $273,3 MrH
faonra no kpeauty, B Tom yncne $183,8 MnH OCHOBHOI Aonr.

Kak coobwwmn koppecnoHaeHT areHTctBa "UHTepdakc-APU" u3 cypa, B pelleHnn oTmedvaeTcs, YTo
OEHeXHble cpeacTBa A0MKHbI ObiTh B3bICKaHbl B pyonsix no kypcy LUb P® Ha aeHb BbinnaThl.

Cyn OTKNMOHWN XoaaTancTBa OTBETYMKA 00 OTNOXEHUW Oena Ans NPOBEdEHUsI CBEPKU pacyeTos, a
Takke 0 NPUBMEYEHUN K Y4acTuIO B Aerne ABYX Nopy4uTenei 1 ogHOro 3anoroaartens.

OceHbto 2007 roga B3B, "CeBepHoe cusHue" n OO0 "AsoBckasa TpaHCMOPTHAsS KOMMAHMS" 3aKniovmim
cornaweHue o ctpoutenbctee CeBepo-BocTouHoro rpysoBoro parnoHa B nopty "Kaekas" (Temprokckun
pavoH). MIHBeCcTMUMKN B NPOEKT Toraa oueHmBanuch B 2,5 mnpg pybnen. Ewe paHbLue - BECHOM TOro Xe
roga - samnpeq BOba AHatonuin banno Bowlen B coOBeT AUPEKTOPOB HEPTAHOW KOMMNaHUU.

HK "CeBepHoe cusiHne" 3aHMmaeTcsi MOMCKOM, pa3BedKon U pa3paboTKoM HedTAHbIX U ra3oBbiX
MECTOPOXOEHUN, a Takke O00OblYen, XpaHEHNMEM U TPaHCMOPTMPOBKOW YrNEeBOL4OPOLAHOrO Chipbs Ha
BHYTPEHHEM W BHELIHEM pbiHKax. KomnaHusa ocyuwlecTBnseT AedTenbHOCTb B panoHe TumaHo-
Meyopcko HedPTEHOCHOM MPOBMHLMMW, PACMONIOXEHHOW B npegenax pecnybnvkun Kommn u HeHeuxkoro
aBToHoMHoro okpyra (HAO).

B HacToswee Bpemsa kOMMNaHus BnageeT NUUEH3NSMIN Ha pa3paboTKy Tpex HEPTAHBIX MECTOPOXAEHWI
B HAO - Myctopwopckoro, Jibigywopckoro, LLlopcaHanBenckoro, Takke NUUEH3NEN Ha reosiormyeckoe
n3yyeHune n gobbivy yrnesoaopoaHoro chipbs Jiblaywop-LLlopcaHanBeickoro y4acTka.

OcHoBHol akuunoHep "CeepHoro cusiHMS" - TonnuBHas komnaHua "Asp Oun [", npuHagnexaiuas
dusnuuy.

Bbipyduka HK, cormacHo gaHHbiM ©a3bl "CIAPK-UHTepdakc”, coctaBuna B 2011 rogy 1,36 mnpa
pybnen, YicTbii yobITOK - 1,3 Mnpg pyonen.

B Hos6pe npownoro roga ApbutpaxHbii cyd ApxaHrenbckon obnactu npuHan 3asiereHve 3AO0
"HTaHedTb" 0 NnpuaHaHumn "CeBepHOro CUSHNA" HECOCTOATENBbHBbIM M BO3Oyaun NpoOM3BOACTBO MO Aeny
0 GaHkpoTcTBe. B Havane mapTa cyg octaBun 3asiBneHne 6e3 pacCMOTPEHUS B CBA3M C NOralleHuemM
gonra.

Cnyxba prHaHCOBO-3KOHOMUYECKOW MHopMmaLmm
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T WALL STRITT MURALL & FI TIMES

BEIOMOCTH

BepnomocTtu, MockBa, 28 mapta 2013

B3b AACT 100 MJ1IPA PYB. HA PEJIbCbI

AsTtop: Bnagnmup LWtaHos, MunaHa YennaHosa, BegomocTu

100 mnpa py6. Ha penbcebl gns PXK

BHeLwakoHOMBaHK BbIKynUT MHPaCTPYKTypHble ob6nurauumn co ctaskon "nHdnauusa nnoc 1%"

B3b Bbikynut B aToM rogy 30-neTHue mHdpacTpykTypHble obnvraumm PXKIO Ha cymmy go 100 mnpa
py6. no ctaske "vHdpnAuns nnoc 1%"

BHewwakoHoMbBaHK (B3B) cornacunca BbikynuTb B 2013 1. 3a cyeT CpeacTB MEHCUOHHbBIX HaKOMMeHun
o6nurauun PXX[ B o6beme go 100 mnpa py6. ¢ MMHMManbHOW AOXOOHOCTBIO, paBHOM "MHMNSUMS nNnoc
1%". 310 uyepe3d npeactasutens 6aHka nepegan “"BegomocTtaMm"  OupekTop  AenapTameHTa
poseputenbHoro  ynpaeneHmsa B3ba  Anekcangp  lMonos.  CooTeeTcTBylOLlee  pelleHue
HabntogaTtenbHoro coseta B3ba npuHaTto B mapte 2013 r., gobasun oH. MNMpeactasutens PXXI ato
noaTesepann.

Hukorga elle Ha poCCUCKOM pbiHKE HE BbINo Takux yCnoBuin angd 3aemuimka, umtupyet raseta "lN'ygok”
Buue-npesmaeHta PX[O Baguma Muxainnosa. "Mbl paccmatpmBaeMm 3TO Kak NomoLllb rocydapcrea”, -
roBopuT oH. CtaBka gencteutenbHo Huskas (B 2012 r. nHcdnauma B Poccum coctasuna 6,6%, nporHos
LB Ha 2013 r. - 5-6%), HO camoe BaxxHOe 34eCb - CPOK 3ama, oTMeyaeT agupektop areHTcTea "InfolLine-
aHanutuka" Mwuxaumn BypmuctpoB. lNog npoekTbl ¢ ANUTENbHBIMW CPoKamMu OKynaemoctn B Poccuu
NPaKkTU4ECKN HEBO3MOXHO MOSy4YnTb KpeauT 6onee yem Ha 10 neT, NOACHAET OH.

P>XX[ y>xxe Heckonbko neT nbitaetca ybeauTb NpaBUTENbCTBO HanpaBWUTb MEHCUOHHbIE HAKOMMEeHUs Ha
CTPOUTENBCTBO U MOLEPHM3ALMIO  KENEe3HOAOPOXHOW  MHAPACTPYKTypbl. WHBECT nporpamma
moHononuu ao 2020 r. coctaBnsaeT 5,7 TpnH py6. bonbliasa YyacTb 3TUX CPeACTB NpegHa3HavaeTca Ans
pa3euTns nHdpacTpykTypbl. CamoctoarensHo P>K[ moxeT npodmHaHcupoBaTh TONbLKO ABe TpeTu - 3,8
TpnH py6. Okono 400 mnpg py6. komnaHmst cobupaetca 3aHaTb. CooTHoweHne gonr/ EBITDA PXK[I Ha
koHel 2012 r. 6ygeTt 6nu3ko k 1, coobwaeT Reuters. K 2015 r. gonr/EBITDA moHononuu npubnmsntcsa K
2, roBOpuI1 3aMriaBbl AenapTamMeHTa koprnopaTuBHbIX doHaHcoB MoHononun Masen Mnbnyes.
lMeHcHOHHBbIE cpeacTBa, koTopble nonyyunT PXX[, HanpaeaT Ha (oMHaAHCMpPOBaHWE OKynaeMblX MPOEKTOB,
cpeaun Hux - nogxoabl Kk noptam Cesepo-3anaga u tOra ctpaHbl, nuweT "Myaok". Mpegctasutens PXK
39TO KOMMEHTMPOBATb He cTan.

Pa3BuTne xenesHogopoXHbIX NOAXOOO0B K NopTam CTpaTernvyeckn BaXKHO, cornawaetca bypmucTpos.
Ho He MeHee 4eTBepTu cpenctB 6bino Obl LenecoobpasHO HampaBUTb Ha 3aKynkKy NTOKOMOTMBOB,
cuntaet oH. PXK[] npeanarana HanpaBuTb Ha 3aKynky NOKOMOTMBOB 3/4 cpeacTB, nonyyeHHbix B 2013 T.
OT pasMeLleHnst "MHPaCTPYKTYPHbIX obnurauuin”, Ho, N0 MHEHUO MWHIKOHOMPAa3BUTUA, HA 3TU LENU
cnefyeT HanpaBuTb OKOSO TpeTu, coobwan B mapTte "MHTepdakc”.

Bcero PX[ nnaHupyeT BbINyCTUTb "MH(ppacTpykTypHble obnuraumn" Ha cymmy 300 mnpg pyb6.
Mporpamma paccumTtana Ha 2013-2015 rr. - no 100 mnpg py6. B rog co ctaBkon "uHpnaumsa nnoc 1%",
yTOuHseT uctouHuk B PXK[. Mo ero cnosam, MOHOMOMMSA paccyuTbiBaeT, YTO BCe 3TU obnurauum
BbikynuT BAB. PelwweHunsa no soikyny B 2014 r. 6yayT npuHMMaTLCS B TOM Xe rogy B crnydyae npoaneHus
ucrnonHeHns BOBOM pyHKUMA rocyaapCTBEHHOW KOMMaHWUW, ynpaBngowen cpeacTBaMy MEHCUOHHbBIX
HakonneHun, nosicHun NMonos.
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PYMNMNA BHEWUWOKOHOMBAHKA

BEJTOPYCCUA-BEINB3B-NPUBbINb-PACTPEOENEHNE
27.03.2013 12:11:22 MSK

BENB3b6 B 2012I' YBEJNTMYWUIT YNCTYIO NMPUBLIJb HA 40%, AUBUOEHAbI BbIMJIAYMBATbLCA
HE byAYT

MwuHck. 27 mapTta. MHTEP®AKC-3AMA/L - Yuctas npmbbine 6aHka benB3b (goyepHun 6aHk BOba B
Benopyccuun) B 2012 rogy coctasuna 387,4 mnpg Genopycckux pybnen, uto Ha 40% 6Gonbwe no
cpaBHeHuto ¢ 2011 rogom, coobwmnun arentctBy "WMHTepdakc-3anag” B npecc-cniyxbe 6GaHka co
CCbINIKOM Ha MaTepuarbl NpoLleLwero BO BTOPHUK ro4oBOro cobpaHms akLMoHEpOoB.

B nonnapoBom 3kBMBaneHTe Ynctas npmbbiib 6aHka Bblpocna B 1,3 pasa - oo $45,2 mnH.

B cooTBeTCTBMM C pelleHnem cobpaHus akuMoHepoB, auBmaeHabl 3a 2012 rog BbinnadMBaTbCs He
oyayT, 85% npmbbinn HanpasneHo B ooHA pa3BuTusa BaHka, B apyrme goHabl - 15%.

B 6aHke HanoMHWNK, 4TO B NPOLUIIOM rogy B pe3ynbTaTte NPOBEAEHHOW MOANUCKN Ha akumm GaHka ero
yCTaBHbI KanuTan yeBenunuunca B 1,5 pasa - go 1 tpnH 174,1 mnpg ©6en. pybnen, HOpMaTUBHLIN
(cobcTBEHHbIN) KanuTan Bo3poc B 1,7 pasa u coctaBun Ha Havano 2013 roga 2 TpnH 944,4 mnpga 6en.
pybnen. PeHtabenbHOCTb HOPMaATUBHOMO KanuTana B cpeaHeM 3a rog pasHsanacb 16,9%.

PecypcHasn 6a3a 6aHka benB3b 3a npownbi rog yeenuuunace Ha 37,7% - go 17 tpnH 6en. pybnen.
Ha Hauyano 2013 roga aktuebl gocturnn 11,55 tpnH 6en. py6. (poct 3a rog B 1,9 pasa).

"Bank BenB3b B 2012 rogy ocywecTBui Mepbl, HarnpaBfeHHble Ha COXPaHeHWEe MOSIOKUTENbHON
ANHAMMKN pa3BUTUS, BOCCTAHOBMNEHNE pasMepa HOPMATMBHOIO KanuTarna B 4OIapoBOM 3KBMBArEHTE,
HapallMBaHWe PecypCHOro noteHumana u obbema akTMBHbIX onepauui, Ha obecnedeHne MOBbILLEHNS
YCTOMUMBOCTU M NUKBMOHOCTM OaHka, fanbHenwee ynydweHune ero (OMHaHCOBOrO COCTOSHMA", -
noayvepkHyn npeacrtaBuTens 6aHka.

B 2013 rogy BbenB3Bb npogomkuT cogencteue peanusauum  NoroXeHurh MemopaHgyma o
COTpyaHM4ecTBe Mexay npasutenbctBoM benopyccun n BHewakoHoMBaHKOM MO  paclUUpeHuto
9KOHOMWYECKOro B3aUMOAENCTBUA OBYX CTpaH. HameuyeHo Takke fanbHenwee yKpenneHne pblHOYHbIX
nosmumn benBOba B 6aHKOBCKOM CeEKTOpe, pas3BUTUE KIMEHTOOPUEHTUPOBAHHOW MOLENU BeAEHMUS
GusHeca ans 6Gonee kavyeCTBEHHOro o6CnyXMBaHWE KIIMEHTOB Ha OCHOBE COBEPLUEHCTBOBAHMS
TEXHOMOMM4YEeCKMX NPOLECCOB N CUCTEM, OTMETUNN B BaHKe.

benB3b (paHee bernBHewakoHOMOaHK) genctByeT ¢ gekabpsa 1991 roga n No BenMYMHE aKTUBOB
3aHMMaeT 6-e mecTo cpeamn 32 Genopycckmx baHko. BOByY npuHagnexut 97,52% akuui 6enopycckoro
6aHka, MrMHCcKkoMy ropoAckoMy TeppuTopmuansHomy oHay rocumyLlecTsa - 2,29%. Bcero akunmoHepamum
b6aHka benB3b siBnsitoTcs okono 600 opmuanyvecknx nuuy n 6onee 43 Tbic. PUINYECKNX TTNLL.
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OdbuumanbHbi Kypc Ha 27 mapTa - 8650 6en. py6./$1.
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OKOHOMUKA N PUHAHCDI

o

HoBocTn akoHOMUKK, BusHeca u puHaHcoB
OBOBLIEHUE - CAMMUT BPUKC: HAMEPEHUA ACHbI, AETAJIU HE NPOPABOTAHDI

CamapuHa JlaHa BuktopoBHa
PUAH

28 mapta 2013

07:06

PWA HosocTu

OYPBAH, 28 map - lNpanm. JlaHa CamapuHa. Cammut BPUKC (Bpasunuu, Poccuun, MHgun, Kntas n
KOAP) 3akoH4Mncsa Bceobwmumm yBepeHsaMm BO B3aUMHON Apy6e Ha Aonrne BpemeHa, 0OaHako npu
nepexoae OT O6LMX NNAaHOB COTPYAHNYECTBA K KOHKPETHbIM AeTansiM BbISICHUNOCh, YTO CTOPOHbI
COBEpPLLEHHO MO-pa3HOMY CMOTPST Ha peanu3aLuio OOHUX U TEX Xe Lenen.

BAHK BE3 PA3SBUTNA

HakaHyHe cammuTa, ohmumansHble nuua BbiCKasbiBanu Hagexay, YTo 6yaeT NpMHATO OKOHYaTenbHoe
pelleHne no cosgaHuto baxka passutna BPUKC. 3tum Hagexaam cobiTbea He yaanocs. Npe3naeHThbl
rocyaapcte BPUKC noka He NpuHAnu peLlleHne o co3gaHnm 3Toro 6aHka, HO MO-NMPEeXHEMY CUMTaKT
AaHHYI0 MAe NepcrnekTMBHON, coobwmn areHtcTsy "lMpanm" muHucTp pmnHaHcos P® AHToH CunyaHos.

OH NOSICHWN, YTO OCTaeTCs MHOrO BOMPOCOB. B YacTHOCTU, HE peLleH BOMPOC O pa3Mepe kanutana
BaHka pa3Butus 1 o cnocobax ynpasneHust 3TUM MHCTUTYTOM. Poccuiickasi CTOpoHa npeanarana
cosfaTb 6aHk B pasmepe 10 MUnnnMapaoB OOMNNapoB, OAHAKO 3ByYany U Apyrne npeanoxeHus,
Hanpumep, obcyxaancs Bonpoc o kanuTane B 50 Munnnapaos 4onnapos.

HeT cornacus u no cnocobam ynpaeneHust 6aHkoM, KOTOpble npeanaranncb ydacTHUKaMu cammuTa.
Tak, KuTanLbl HacTanBanu Ha KBOTHOM pacrnpefeneHnn rofiocoB, Korga CTpaHbl-y4acTHUKU NONyYaroT
KONN4YeCTBO rOfI0OCOB B 3aBMCMMOCTM OT pa3Mepa B3HOCa B YCTaBHbIV kanuTarn. Poccusi 1 HekoTopble
Apyrve y4yacTHVKK npegnarann naputeTHoe pacnpeneneHme roflocoB BHE 3aBUCMMOCTM OT y4acTus B
kanuTtane. Bonpoc o 6aHke BPUKC 6yaeT n ganbue obcyxaaTbCa Ha crefylowmx BCcTpeyvax
MMHUCTPOB (DMHAHCOB M NNOEPOB 3TUX CTPaH.

CBOM-MOOAEPKKA

«B ntoHe 2012 roga Ha Hawewn BcTpeye B Jloc-Kaboce Mbl nopy4nnm MMHUCTpamMm oMHaHCOB 1
ynpaBnsaowmnM LeHTpanbHbIX 6aHKOB N3y4nMTb BO3MOXHOCTb CO34aHMsA (PHAHCOBOW «CTPaxOBOYHOM
ceTKku» nyTem BbipaboTku cornaweHunsa mexagy ctpaHamm BPUKC o BantoTHOM pesepse aAng
MCNONb30BaHMA B Ype3BblvanHbIx obcToaTensctBax. OHWM NPULLAN K BbIBOGY O TOM, YTO 3aKroyeHne
cornawieHus 0 cosgaHuy camoynpaBrsieMoro BantoTHOro pesepsa byaeT okasbiBaTb NO3UTUBHbLIV
ahpekT B KauecTBe Mepbl MPEAOCTOPONKHOCTMY, - TOBOPUTCS B UTOrOBON OTEKBMHCKOM Aeknapauun
cammuTa.

C npeanoxeHnem co3gatb 3TOT CTAaOMNU3aALMOHHBIN MexaHm3am oobemom 100 munnunapaoB Aonnapos
C TeMm, 4Tobbl B Criyyae yxyALUeHUs KanuTanbHOro cyeTa TOM UM MHOW CTpaHbl napTHepbl o BPUKC
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MOrNN NoAAepXaTb ee nnaTexHbl 6anaHc, BbicTynuna 6pasunbckas ctopoHa. [Ana dpmHaHcupoBaHus
AaHHOro MexaHu3ma 6yayT MCrnonb3oBaTbCs pPecypcbl LeHTpanbHbIX 6aHkoB. Kaxabin n3 Hux 6yaet
pes3epBnpoBaTb HEKOTOPY CYMMY CPeACcTB, Aanee U3 3Tux pe3epBoB OyaeT cKraablBaTbCs
drHaHcoBas nogaepkka nponopLmMoHanbHO oNSM cTpaH B "doHae".

Vpes Bcem noHpaBunacb, 04HAKO, KakK 1 B Ciniy4ae C ©aHKoM, absiBON KpoeTCd B Aetanax.

"B aTom Bonpoce elle 6onblue HesicHocTeR, Yem npu cos3gaHum baHka BPUKC, nostomy mbl
AoroBopununck paboTaTb Hag HAM, B LLeNOM MPU3HAeTCs 3TO HanpasreHne npaBunbHbIM <...> [lonu
yyacTtHukoB B aTux 100 munnmnapgax: nopsgka 41 munnuapga gonnapos - Kutan, 18 munnuapgos - Bce
cTpaHbl 3a uckntoveHnem KOAP, KOAP - 5 munnunapgos”, - ckasan CunyaHos.

Mo ero crnoBam, eLLe COXpaHAeTCs CNUCOK U3 OEeBSATM BOMPOCOB MO «CTPAXOBOYHOWN CETKE», KOTOpbIe
TpebytoT npopaboTkn. O6cyxaeHne GyaeT NpoaosmkeHo B BalmMHITOHe B anpene Ha BCTpeye
MMHUCTPOB (OMHAHCOB 1 rnmaB LeHTpobaHkoB cTpaH BPUKC, koTopas npongeT 0gHOBPEMEHHO C
"tpbnHaHcoBon G20", ytoyHun CunyaHos.

OCOBEHHOCTU HALIMOHANBHOW OXPAHbI

Moxanyn, Ha TeMe menoyen u getanen atot cammut B [lypbaHe kTo-1o crnasun. CToOUT YNOMSAHYTb, YTO
NPVHUMAIOLLEN CTPAHOM BbINN NPUNOXEHbI HEMMOBEPHbIE YCUNNS NO opraHm3auun 6e3onacHocTu
mMeponpuaTnin. OQHaKo UMEHHO TYT UX CcTapaHus Bbinn SBHO He oueHeHbl. Hanpumep, koraa asepu
neperoBopoB ObIfM 3aKPbIThl MECTHLIMM OXpaHHMKaMu NpsiMo neped HocoMm rnasbl ML P® Cepreem
JlaBpoBbIM 1 NoMoLLHMKOM npe3uaeHTa PO KOpuem Y1uakoBbIM.

Mnu korga B 30HY pOCCUNCKO-adhpUKaHCKUX NePEeroBopoB COKOMHO MOFM MPONTU XKYPHAIUCTbl BCEX
N3aaHun, HO 3aMeCTUTENN MUHUCTPOB BbIHYXXAEHbI ObINM yAMBNEHHO NOMNy4YaTb OTKA3 OT MECTHOW
cnyx6bl 6e3onacHocTu. Cnacanu cuTyaumo 0COGEHHOCTM HaUMOHArbHOro MEHTanNUTeTa: OXPaHHUKN
rpyabto 3aKpbiBanu NOpyYeHHy UM ABepb, HO abCOMNOTHO CMOKOMHO CMOTPENW, Kak B OXpaHseMoe
NnoMeLLEeHNe XenatoLme Npoxoannun Yepes cocegHue asepu. Ha BTopon AeHb BCTPEY OHU yXKe camm
noAckasbiBanu, kak ny4we ooty NpenoHbl 1 NpobpaTbCsi B UCKOMYHO 30HY, MUHYS OXpaHy.

TOYKN COMNPUKOCHOBEHWA

Bnpouem, ecTb psg 9KOHOMUYECKMX N (PMHAHCOBBLIX BOMPOCOB, MO KOTOPbIM CTPaHbI NPULLIKX K MOTHOMY
cornacuto, 6naro gertanu B 3TUX BONpocax He Tak BaxkHbl. Hanpumep, nugepsl BPUKC B ntorosom
OOKyMeHTe ApY>XHO oTMeTunu npoeseaeHne B Espone, CLUA n AnoHun nonntukn, HanpaeneHHon Ha
YMEHbLLEHME MOOOYHbBIX PUCKOB A1 MMPOBOW 3KOHOMUKKN. «HekoTopkle 13 npeanpuHMMaemblx
OENCTBUN BEOYT K «NepenuBy» HEraTUBHbLIX NOCNEACTBUN B APYyrme SKOHOMMKM Mupa. CoxpaHsioTcs
3HauYUTENbHbIE PUCKU, N PYHKLMOHNPOBAHME MUPOBOM SKOHOMMKWN BCE eLle He OTBEYaeT HaLunM
OXMOAHUSAMY, - OTMEeYaeTCH B OKYMEHTE.

B yacTHOCTK, peyb naeT O BbICOKMX YPOBHSAX rocAosra B psiae BeayLmnx ctpad mupa. «Mol
nogyepkMBaem HeO6X0OUMOCTb TOro, YTOObI Ppa3BUTbIE SKOHOMUKM NPESNPUHANM COOTBETCTBYOLMNE
LIaru ¢ uernbio BO3BpaLleHMs JOBEPUS, MOOLLPEHNST pocTa 1 obecneyeHns yBepeHHOro
BOCCTaHOBIIEHMS SKOHOMUKMY, - oTMeyvaeT «natepka» BPUKC.

Kpome rocgonra EPVKC 6ecnokosiT n «HectaHgapTHbIE Mepbl (LEHTPOOAHKOB psiga CTpaH - pen.) B
06nacTu AeHeXHO-KPeaNTHOM NONINTUKK, KOTOPbIE MPUBENN K HapaLLMBaHWIO NUKBUOHbLIX CPEACTB B
Mupe». Peyb nget o MaHMnynupoBaHusIX Kypcamm BantoT, KOTopble ByKBanbHO napy Mecsues Hasag
yXXe Nonyynnu HaseaHue HOBOro BMTKa BantoTHLIX BOWH. U xoTa B ¢heBparne rmasa MB® KpuctuH
Jlarapg kateropmnyHo 3asiBuna, YTo «BOWH HET, eCTb BOJNTHEHUNAY, cTpaHbl BPUKC He mornn He
YyNOMSIHYTb 3Ty Temy Ha cammuTe B HOAP.

«KpynHenwmm LeHTpanbHbIM GaHkam criegyeT u3beratb HenpeaHaMepeHHbIX NocneacTBUiA Takux Mep,
Bblpa)kaloLLMXCsl B yBENIMYEHUN BONATUNbLHOCTM NOTOKOB KanuTana, BantoT U LIeH Ha CbipbeBble TOBapbl,
YTO MOXET MMETb HEraTUBHbIE NOCNEACTBUS AN POCTa APYrMX SKOHOMUK, B OCOGEHHOCTM
pa3BMBaIOLMNXCS CTPaH», - OTMETUNN NAEpPbI «NATEPKMY MO UTOram caMmMuTa.
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Ewe nuaepbl nogaepxanu KtoyeBble LieNn poccunckoro npeacegarenscrea B G20 B 2013 roay -
yBennyeHme MHaHCMPOBaHUS UHBECTULMIA, ODecnevYeHn YCTOMYMBOCTM FOCAOMIa, a TakKe Co3gaHue
pabounx MecT BO BCeM Mupe. He Morna «narepka» NponTu 1 MMMO 3aTAHYBLUECSH OUCKYCCUM MO
kBoTam B MB®.

«Mbl no-npexHemy o03aboyveHbl MeaneHHbIM TeMnoM pedopmbl MB®. Mbl ocozHaeM HacToATENbHYO
HeobXoaAMMOCTb OCYLLLECTBUTb, Kak 3TO ObINO cornacoBaHo, pedopmy CUCTEMbI YIPaBNEHUS U KBOT
MexayHapoaHoro BantoTHoro goHaa (MB®) 2010 roga», - roBoputca B AeKknapauumu.

OEKINTAPALIMA U MJTAHBI

Mo nToram camMmmuTa MOXHO CKasaTb, YTO NMAaHOB MO AanbHeNWweMy conmkeHne 3KOHOMUKN 1 NOMUTUKN
BPUWKC ctano Ha nopsgok 6onble. Tak, nuaepbl ctpaH BPUKC nognucanu nakeT OKYMEHTOB,
BKItOYasi OTEKBUHCKYIO AeKnapauuio U nnaH 4eUCTBUN, a Takke Aeknapauumio o6 yupexaeHum
KOHCOpLUUYyMa 3KCMepPTHbIX LieHTpoB cTpaH BPUKC.

Mocne paclmpeHHoro 3aceaannsa cammuta BPUKC 6b1no 06bsBNeHO 0 BbIXo4e COBMECTHOMN
cratuctudeckom geknapauum ctpadH BPUKC.

B npucytctBumn nuaepos 661510 NOANMCAHO MHOMOCTOPOHHEE corfnalleHme 0 coprHaHcupoBaHnm
COTpyAHM4YecTBa B cdhepe 3eneHOn 3KOHOMUKN, a TakKe corfalleHne o codoMHaHCUpoBaHMm
NMHPACTPYKTYPHbIX NpoekToB B Adpurke 1 geknapauma o cosgaHmm genosoro coseta BPUKC.

lMnaH cOBMECTHbIX 4ENCTBUIA OXBaTbIBAaeT KpOME TPaaULMOHHBLIX cdhep B3aMMOAENCTBUSA, eLle Takme
HernaxaHble Nons, Kak MHPOPMaLMOHHY0 6e30NacHOCTbL, COBMECTHYO 60pb0y C HAapKOyrpo3on,
NPOABWXEHNE MONOAEXHbIX N 0Opa3oBaTernbHbIX 0OMEHOB.

Mntoc k aTomy Poccusa npegnaraet ctpaHam BPUKC paspaboTtaTtb cTpaTernio 4onrocpoYHoro
9KOHOMWYECKOro COTpyaHU4YecCTBa, koTopas Obl yunTbiBana HaumMoHasnbHble NnaHbl pasBuTuS u
cnocobeTBoBana Obl YKPENIEHUIO POCTa 3KOHOMUK CTPaH «NATEPKM».

Kak yxe ctano TpagvuMOHHbIM, BCE NPEASIOXKEHNS U HOBble HAYMHAHWUS BCTPEYaTCS NOMOXUTENbHO,
opobpsaTca n nepefatoTces B paboTy, 4ToObl U3 Grarux HamepeHUn cTatb KOHKPETHLIMU AeNnamu.
OcTaeTcsa HageaTbCs, YTO Npu nepexode K getansam, y ctpaH BPUKC He BcnnbiBYT U HOBbIE
NPOTMBOPEYNS U OCTaBLUMECS OTKPbITbIMU BOMPOCHI.
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BEIOMGCTH

TEI NLL STHETT NP ST IPANSCIA . TIMLS

MepBas nonoca
FAPAHTUA HA $100 MNP

Mapraputa JltotoBa, NMonuHa Xnmwmalusunm
28 mapta 2013
BegomocTu

Ctpanbl BPUKC Ha cammunte B FOAP nprHUMnManbHO AOrOBOPUIUCH CO3aaTh BaHK pas3BuUTuS U
pe3epBHbI QoHA. N doHa, 1 6aHK pasBuTUA NOKa TONbKO 06CYyXaaroTesl, 0O bSACHUNN YNeHbI
aeneraumin. oHA NOKa B HU3KOW CTagmu npopaboTku, coobLmn MMHUCTP omHaHcoB Poccnm AHTOH
CwunyaHoB: 06cyXaeHne NpogosiKUTCA Ha BCTpede MUHUCTPOB (PMHAHCOB «ABaALUaTKuy B anpene.
doHa gormkeH ctatb UHAHCOBOWM cTpaxoBo4Hou ceTkon ana BPUKC, coobuwaeT geknapaums cammunra:
OH MOMOXET MpWU HEXBATKE KPATKOCPOYHOW NIMKBUOHOCTW.

O6beM hoHaa moxeT coctaBuTb $100 mnpa, pacckasan CunyaHoB, 6loKeTHble cpeacTBa He
noHagobaTcs: LUb kaxgon cTpaHbl 6yaeT rapaHTMpoBaTh, YTO YacTb MEXAYHAPOAHbIX Pe3epBOB MOXeT
ObITb B hopMe BanoTHOrO CBOMa HanpaerieHa Ha NogAaepXKy nnaTtexxHoro 6banaHca yneHa BPUKC. Mo
cnoeam CunyaHoBa, Kutan mor 6bl npenoctasuts $41 mnpa, Poceus, Haus v Bpasunus - no $18
mnpa, FOAP - $5 mnpga.

MexayHapoaHble pe3epBbl BPUKC orpomMHbl, ¢ Takum ooHAOM OHU Mornn 6bl o6onTucs n 6e3 MB®,
3aMeyvaeT rnaBHbIn akoHOMUCT Renaissance Capital Yapnb3a PobepTtcoH. MB® tpebyeTt ot
nonyyaTesiern NOMOLLM BbINOSIHEHUSA KECTKUX aHTUKPU3UCHBIX nporpamm, BPUKC morna 6ol
npeaocTaBUTb NOMOLLb, Hanpumep, Ermnty n emy He npuwnock Obl cornawartbesa Ha ycriosust MBO,
ronaraet OH.

MB® npuxoant Ha NOMOLLb CTpaHaMm C KPU3UCHOW CUTyaLmeln B 9KOHOMUKE, NofyyeHne cpeacTs OT
Hero TpebyeT ANUTENbHbIX CornacoBaHni, 06bACHAET npodeccop POCCUNCKOM 3KOHOMMYECKOM LUKONbI
Hatanbs Bonukosa, a poHg BPUKC nossonun 6kl onepaTMBHO pearnpoBaTbh Ha Kpuauchl. YacTto
crnacTn cuTyaumio MOXET cam hakT CyLecTBoBaHUA hoHaa, npogormkaeT Bonykosa:
3ape3epBUPOBaHHbIE CpeACcTBa MOryT AenaTtb Urpy NPOTUB pbiHKa GecnonesHom.

Y ctpaH BPUKC HeT onbiTa cnaceHnsa npobnemMHbIX 3KOHOMUK, npeaynpexaaet PobepTcoH: 4Tobbl
NOArOTOBUTL Bbl4ady KpeavTa U3 cpeacTs Takoro ooHAa, HY>KHbl CNeumanmcThbl.

MepcnekTmebl 6aHka pa3suTus BPUKC ewe 6onee TymaHHbI: MUHUCTPbI PMHAHCOB HE CMOrnun
A0roBOpPUTLCS O NpUHLUMNax ero paboTel, pacckasan CunyaHoB: HEMOHATHO, KakKUM MOXET ObITb
KanuTan u MexaHusm ynpasneHus. [pegnonaranock, YTo kanutan gomkeH goctndb $50 Mnpa, HayaTb
MOXHO 6bIno 6bl M ¢ $10 mnpa - no $2 mnpa oT kaxaow cTpaHbl. $2 MNpa - AeHbrM HeEManeHbKUe,
3ameyvaeT CunyaHoB: «Ham bygeTt o4eHb HEMPOCTO 3TO B NapflameHTe obcyxaaTh, HE TOMBbKO HaM, HO U
apyrum ctpaHamy. NpesngeHt Poccun Bnagnmup MyTruH HacTtanBan, 4to 6aHK JOmKeH JencTBOBaTb Ha
pbIHOYHbIX ycroBusix. BPVKC npogomkut paboTtaTb Hag co3gaHuem GaHka pasBuTUS, TOBOPUTCS B
Aeknapauun cammuta. [Jo 2015 r. uHdpacTpykTypa ctpaH BPUKC TpebyeT BnoxeHun Ha $4,5 TpnH,
nocuuntan npesngeHT OAP [xenkob 3yma.

MopyyeHne MnHUCTEpCTBaM hrHaHCOB npopaboTaTb Bonpoc no 6aHKy 6bino AaHo rod Hasag, Ans
TaKoro fgena cpok man, 3asiBun «BegomMoctsiMy» 3aMmMUHUCTPa MHOCTPaHHbIX gen Cepren Psabkos. K
caMmuTy BbInn NOA4aHbl pa3po3HEHHbIE NPEANOXEHMA N HECOrNacoBaHHbIE CXEMbI, HE UMEBLLME BO
MHOIMX acnektax obLiero saHameHartens, Ho Poccusa pelmnna He 6NoKMpoBaTh NYHKT Aeknapaunum no
6aHKy, a npuHana 6onee MArkyto opmMyIy - HauMoOHarbHOE NPoYTEHNE JOKYMEHTA, Ha KOTOpoe M
OyneTt ccbinatbes, 06bAcHUN Pabkos..
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HenoHaTtHo, novemy 6aHk passutua BPUKC gomkeH NnogMEHATb YacTHbIE MHBECTULMM, YOUBASIETCA
PobepTcoH: «Ecnu YacTHbIN CEKTOp HE CUMTAET, YTO NOABOAHLIA ONTOBONOKOHHLIN Kabenb,
COEUHALLNIA NATb CTPaH, - XopoLlasa naes, To novyemy ee AOMKHbI onnavmMeaTh
HanoronnaTenbWmnkn?» Takon GaHK pa3BUTKS - NOMbITKA NOJTYYMUTb JOCTYN K KUTAWCKMM O€Hbram,
CUYMTaEeT OH.

B paboTe 6aHKOB pa3BUTUS BaXkHbl KOCBEHHbIE 3¢pdhekThl, nogyepkmBaeT Bonukosa: koraa EBPP
BKnagblBaeTcs B NpoekTbl B BocTouHon EBpone nnu Poccuu, OT ynydlleHnsa counanbHo-
9KOHOMUYECKOro MOMoXeHna onocpenoBaHHO BbiMrpbiBaeT 1 cama Espona. CtpaHbl BPUKC cnnwikom
Aaneko gpyr ot gpyra, 4tobbl owyTUTh Takne addekTbl, NpogormkaeT Bonykosa, CrioxxHo OygeT HanTu
3KOHOMMUYECKME CTUMYINbI Anst co3ganns 6anka passutus BPUKC, pelweHne MoxeT ObiTb ckopee
NONNUTUYECKNM.
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KommepcaHT®

KommepcaHTb, MockBa, 28 mapTa 2013

CTPAHbI BPUKC BbINMPABUJIIN HOBbIE AOKYMEHTbI

AsTop: CEPTE/ CTPOKAHb

NocypapctBa BPUKC Ha cammuTe orpaHnumMnmncb NpUHATUEM HOBbIX AeKnapauuni 1 cornalleHum
Jingepsbl Bpasunuu, Poccuun, NHauun, Kntas u HOxHoM AdpukM OOroBOpuMnncb MO LUMPOKOMY Kpyry
aeknapauun

B Nypb6aHe 3aBeplumncsa natbii cammnt rocygapcte bBPUKC, BnepBbie B UCTOpMM MPOXOAUBLUMIA Ha
adpUKaHCKOM KOHTUHEHTe. HecMoTpsi Ha rpoOMKuMe 3asdBreHUs U MNOANWCAHHLIA NakeT OOKYMEHTOB,
nngepsbl "0onbLION NATEPKM" HE3aNagHOro MUpa He CyMenu BbIATM 3a paMKu OManoroBoro dopmara u
coenatb peanbHblA War K peanusauuMyM CBOEW [MaBHOW 3aJayn - CO34aHuio "nosiHoopmMaTHOro
MexaHun3ama cTtpatermyeckoro B3ammopencteua". lMonbiTka 3anyctute B [yp ©6aHe BaHk passutng
BEPWKC, npusBaHHbIi nogopBaTb MupoBoe rocnoactso MB® u BcemupHoro 6aHka, OKOHYMnachb
Heygaden. B cBA3M C BOSHMKWMMW pasHOrnacusMmn y4acTHUKM dpopyma Obinn BbIHYXAEHbI NPU3HaATb:
NPOEKT NoTpebyeT AONONTHUTENBLHON NPOPaboTKN.

BuyepaluHui geHb ctan knioyesbiM B nporpamme natoro cammuta BPUKC (Bpasunung, Poccusa, UHau4,
Kutan, HOxHas Adpuka), oTKpbiBLIerocs 26 mapTta B tokHoadpukaHckom [ypbaHe. BcTtpeye nugepos
MNATU KOHTMHEHTarnbHbIX 9KOHOMWK He3anagHoro Mupa, NpoxXoAuBLUEN B pacluMpeHHOM dopmaTte C
y4yacTMeM YNeHOB Aenerauumn 1 3aBepLUMBLUENCS MOAMMCAHWEM MakeTa AOKYMEHTOB, NpefllecTBoBarn
HernocpeacTBEHHO caMMUT npesnaeHToB Poccuu, bpasunuu, KOAP, npembepa NHauMKM u npeacenatensd
KHP, B xoge koToporo nuaepbl o6Lwannce ¢ rnasy Ha rnaas.

Poccuinckun npesmaeHt Bnagumup lNyTuH ycnen Takke BCTPETUTbCS C NpeactaBUTENsMU OenoBbiX
kpyroB BPUKC, npoBegs ¢ Humm paboumi 3aBTpak. Tam rocnogumH [yTUH He TONbKO MOATBEpPAUN
nHTepec MOCKBbI K y4yacTuio B oMHAHCUPOBaHUN MHAPACTPYKTYPHbIX MPOEKTOB U pa3BuUTUM "3eneHom
3HepreTukn" B Adpurke, HO U NPOAEMOHCTPMPOBaAN rnybokoe NOrpyXeHne B peanuun TONbKo cendac no-
HacTosweMy oTkpblBaemoro ctpaHamu BPUKC YepHoro KOHTUHEHTA.

"3gecb oveHb Ooratas npupoga, dayHa. EcTtb Takoe noHste B Adpuke - big five, natb cambix
KPYMNHbIX NpeacTaBUTENen XnBoTHOro mmpa Adpukn: CnoH, Hocopor, Oyneon, nes u neonapg. BoT un
BPUKC ToXe cocTtouT M3 natm cTpaH", - punocodckm 3ameTusi poCCUMACKUMIA Npe3anaeHT, OCTaBuB
Ou3Hec-ayautTopum goragbiBatbes, koro B "6onblwon narepke" BPUKC cnegyeT cuntatb CrOHOM, KOro
OynBonom, a koro Turpom. MNpr 3TOM OH Oan NOHATb, YTO OTKPbIBWAsS Anda cebsi "adpukaHcKkoe OKHO"
rpynna BPUKC HamepeHa npogomkaTb paboTy no "CooenCTBMIO pasBMBaKOWUMCA U HauMeHee
pa3BuUTbIM 3KOHOMUKaM" AdpurKu.

Paccyxpgas o6 yHukanbHoM mecTte rocygapcte BPUKC kak camoro 6onblioro pbiHka B rrnodanbHom
9KOHOMUKe, rocnoauvH [MyTWH He orpaHuvynnca yxe TPaguUUMOHHLIM MepedYncneHneMm noTeHumana
"natepkn", HO U obpaTun ocoboe BHMMaHUE Ha ee KayeCTBEHHble MpenmyLLecTBa nepes BegyLmmu
aepxasamu 3anaga. "BaxHO, YTO HalKM CTpaHbl COXPAHSIOT onepexarolme TeMnbl IKOHOMUYECKOrO
passutnsa. Obwmin cpegHerogoson Temn pocta B 2012 rogy coctasun 4% npotms 0,7% B cTpaHax
"domHaHcoBOM cemMepkun". PasHuua - 6onee 4em B NATb pas. OTa umdpa Bnedatnset", - 3ameTun
npesngeHT PO.

MaBHbIM MTOrOM CaMmuTa, NMOMUMO ABYXAHEBHOrO MO3rOBOro LUTypMa C yyYacTWeMm rfaB rocyaapcrs,
MWHUCTPOB W MpeacTaBUTENen [OerioBOro U 3KCMEPTHOro coobuecTB, cTan MNOAMUCAaHHbIN nakeT
OOKyMeHTOB: MHOroctopoHHee cornaweHne 0 CoUHAHCUPOBAHUN MHAPACTPYKTYPHLIX MNPOEKTOB B
Adpuke, [eknapaumsa o cosgaHum [enosoro coeeta BPUKC, [eknapauus 06 yupexgeHun
KoHcopumyma akcnepTHbix LeHTpoB BPUKC, a Takke 3TekBMHCKasl geknapaums n OTEeKBUHCKUI nnaH
OencTBun (HasBaHMe nocnegHUM AByM AOKyMeHTaMm fan pavoH [yp6aHa, rae npoxogunu MeponpuaTms
cammuta). OueHuBaga ux 3HadeHune, Bnagumup MyTuH Bbipasun Hagexay, YTo NpUHATbIe Ha dopyme
OOKYMEHThbI "nomoryT npeogonetb TypbyneHTHOCTb Ha MUPOBBIX pbiHKaxX".
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Bnpouem, npespauweHne BPUKC B ogmH 13 KNoYeBLIX 97IEMEHTOB CUCTEMbI MobanbHOro ynpasreHns
ocTaeTcsa AN CTpaH-YfeHOoB AOMAalLUHMM 3aJaHMEM Ha 3aBTpa - CTpaTerMiyeckon Uenbko B cpegHe u
gonrocpodyHon nepcnektmee. Kak wn  npegbligywime BeTpeun "natepku”, cammut B [dypbaHe
NPEeMMYLLIECTBEHHO OrpaHMYnUICa AManorosbiM hOpMaToOM: ero Yy4acTHUKM He caenanu CKONbKo-HMOYab
3HauYMMOro wara Ha nyTM co3gaHuMsa  "MONHOOpMaTHOrO  MexaHuamMa  CTpaTern4yeckoro
B3aMmogencTema"”, cnocobHOro peanbHO BAUSATbL Ha MOSMIOXEHME B MUPOBOK 3KOHOMUKe. "ToTeHuman
pa3sutua BPUKC BoncTuHy 6e3rpaHuyen”, - rmyboKOMbICNIEHHO 3ameTun HoBuYok cammntoB BPUKC
HoBbI rmaea KHP Cu LI3nHbNMH, OroBOpmMBLUMCH, YTO "HACTOALLMIA MOTEHUMan COTPyAHMYECTBaA elle
npeacTouT OCO3HaTbL".

MoaTBepxaeHneM TOro, YTO co3gaHue pearibHbIX MEXaHU3MOB B3aMMOOENCTBUS NO-NPeXHeEMY OaeTcd
ctpaHam BPWKC c¢ ropasgo Oonbwum TpyaooM, 4Yem TMpuHATME OpocKux Adeknapauun, crana
npoucwegwasa Ha cammute B [ypbaHe oceyka ¢ npoektom banka passutna BEPUKC. To, 4to C
3anyckom ©aHka, KOTopbI nNpu3saH nogopeaTb MUpoBoe rocnoactso MB® u BcemupHoro 6aHka, a
Takke uHaHcupoBaTb MacwTabHble npoekTbl B pamkax BPUKC u cHwxaTb pucku OT NOTpsiceHMIn B
MUPOBOM 3KOHOMMKE, NMPUAETCS MOBPEMEHUTb, CTano SCHO YXe Nocrie COCTOSIBLUENCS B NepPBbIA AeHb
dopyma BCTpeYN MUHUCTPOB (OUHAHCOB. [MaBbl PMHAHCOBLIX BEAOMCTB HE CMOIIN AOrOBOPUTLCS HU O
pa3Mepe HayanbHOro Kanurana, Hu O TOM, B Kakux JoNAxX OH ByaeTt aenutbcs mexay uneHamm BPUKC,
HW O NPUHUMNAXxX ynpaBneHns, HU O MecTe HaxoXaeHus WwTab-KkBapTUpbI.

B cBsi3u ¢ atum Bnagumump MNMyTuH npuasan "Ha 3KCnepTHOM YPOBHE NPOAOmKUTE paboTy no BbipaboTke
NPUHLMMNOB 1 NpaBun yHKLMOHMpoBaHuaA" baHka passutua BPUKC.

A 3zamrnaebl ML PO Cepren PsabkoB nodcHurn, 4to MockBa caenana "MHTepripeTupylollee
3asiBreHune" K geBaTomMy naparpady MTOroBoM Aeknapaumm cammuTa, B KOTOPOW pedb UAET O CO34aHuu
6aHka BPUKC. "Mbl cuntaem, 4YTO BONPOC AOCTATOMHO CepbesHbIN, YTOBbl €ro MOXHO ObINIO peLnTb C
Hackoka", - 3asBuMn rocnoauMH PsibkoB, npu3HaB, 4To "OO co3gaHus 6aHka nporaeT 3HauYnTenbHbIN
nepuoa BpemMeHn".

OOCBE

UTOIr CAMMMUTOB BPUKC

MepBbin cammut BPUK (Tak rpynna HasbiBanacb [0 npucoeanHeHns k Hen HKOAP) npowwen
EkatepnHbypre 16 wuoHa 2009 roga. Ha nepBbii nnaH Ha HeM BbIWSO 06CyxgeHue npobrem,
CBSI3@HHbLIX C MMPOBbIM (PMHAHCOBLIM KpU3ncom. o mtoram 6bifo NPUHATO 3asiBfieHMEe, B KOTOPOM
CTpaHbl BbICKasanucb 3a "npoaswkeHne pedopMbl MeXAyHapOAHbIX (PUHAHCOBbLIX WMHCTUTYTOB" U
cosgaHve "npegckasyemMonm un gumBepcMduUMPOBAHHOW BanTHOM cuctembl". Takke Obill NpuHAT
AOKyMeHT, o603HavalLwWun pag Mep no peLleHuto npobnemsl NpoAoBONbCTBEHHOM 6e30MacHOCTH.
BTopon cammuT npowen 15-16 anpens 2010 roga B bpasunua.

B coBmecTHOM 3asBneHun nugepbl ctpaH BPUK otmetnnun ponb G20 B Gopbbe C Kpuancom,
nogdepxanun 3assky P® Ha BctynneHne B BTO, poroBopunucb COBMECTHO pewaTtb Mpobrembl
Teppopusma, saepHonm 6esonacHoctm u  gpyrme. Poccuiickmin B3B, bBadk passutns  Kurtas,
HaunoHanbHbIA 6aHKk coumanbHO 3KOHOMUYECKOrO pa3BuTUst Bpasmnum n 3kcnopTHO-UMMNOPTHLIN GaHK
MHaMmM nognucany mMemMopaHOyM O COTPyAHWYecTBE - NEepBbl NPaKTUYECKUA OOKYMEHT B paMkax
rpynnbl.

Ha tpetbem cammute, npoxoguswem 13-14 anpena 2011 roga B ropoge Canbs (KHP), coctoanoch
odumumaneHoe BKMYeHMe B opraHusauuio KOAP. TpaauMuMOHHYIO UTOrOBYH AeKnapauuto AOMOSHUI
nnaH OencTBMK, BKNHOYAOWMA NpoBeAeHME psiAa MUHUCTEPCKMX U SKCMEPTHbLIX BCTPEY, COBMECTHbIE
nccnegoBaHnst, BbINYCK CTaTUCTMYECKMX cOopHMKoB. [ocbaHkM "naTepku" nognucanyM pamoyvHoe
cornaweHve, npegycmartpuvBatoliee B3avMMHOE NpeaocTaBrneHne KPeauTHbIX FIMHUIA B HauMOHambHbIX
BantoTax.

YeTteepTbin cammnt B Hbto-[enn 28-29 mapta 2012 roga 3aBepLlumncs noanncaHueM reHeparnbHOoro
cornaweHus 0 NnpefocTaBnNeHnn KpeamToB B HALMOHAamNbHbIX BantoTax U MHOrOCTOPOHHEro CornalleHns
O MNoATBEPXOEHUN aKKpeouTMBOB. Takke obcyxganocb cosfdaHue obuwiero 6aHka passutns BPUKC,
MUHUCTPbI (OMHAHCOB CTPaH-YSIEHOB NOSYYMnM NopyvYeHne NpeacTaBuTb AOKNag O XU3HECNoCcoBHOCTU
3TOW naeun Ha cnegyoLlem cammuTe.

Onbra LkypeHko
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PBK daily

PBK daily, MockBa, 28 mapTta 2013

COPBAIJIN BAHK

ABTop: VHra BopobbeBa, [ypbaH

MwuHucTpbl ctpaH BPUKC He cmornm 4oroBopuTtbhbCs 0 co3gaHnn eauHoro 6aHka

FOAP Bctpetuna Bnagumupa [lyTMHa NpONUBHBIMW AOXKOSAMWM WU PEBHOCTHLIM PBEHWEM MECTHOM
cnyx6bl oxpaHbl. MuHMCTpbl raganu, Yba (PCO. - PBK daily) BO3bMET, U HUKaK HE MOTIN 4OrOBOPUTLCS
no getansm cosgaHunsa obuwero ©aHka ctpaH BPUKC. lMonuTuyeckoe pelleHue rnaBbl rOCy4apcTB
NPUHANKN, HO, MO CKOMIbKO CKMHYTCSA CTpaHbl-yYacTHUUbI U rae byaeT wrtab-kBapTupa 6aHka, peluart,
BMOUMO, Y>Ke Ha crneyoLlem cammuTe.

OeHb HakaHyHe BPUWKC - Brnagmmup TlyTmH BcTpeyanca C XO3IMHOM HbIHELIHEro cammuTta
npesngeHTom HOAP [Dbkenkobom 3ymon - Obln CKOMKaH W3-3a MOrogbl U PBEHUA MECTHOW CryXbbl
oxpaHbl. B [lypbaHe HacTynuna oceHb: LUTOPMUMO M N NPONMBHOM AoXAb. B npecc-ueHTpe 3abbinu
NnocTaBUTb TENEBM30PbI ANA TPAHCNAUMN, a XXYPHanMCTOB, HEB3MpPas Ha NynoBble KapTbl, Griokuposanu
B Kopuaopax. Ha nuke akTMBHOCTM MecTHas cnyxba oxpaHbl MblTanacb OTTECHUTb Jaxe mnpecc-
cekpeTapsa npesungeHta Poccum Omutpua lMeckosa. "Byaem onbiT nepeHumatb”, - npoHusmpoBan o6
opraHusaumm lNeckos. 'oBopsAT, n3-3a atoro Hawa PCO noTom ycTpouna noTacoBky ¢ obuaynkamu. "U
KTO KOro?" - C MHTepPEeCcoM cnpawumBarn y XXypHanucToB MMHUCTP dmnHaHcoB Poccumn AHTOH CunyaHoB. He
OCTaBWN B MOKOE N POCCUNCKMX MUHUCTPOB - B OXWAAHWM NMAEPOB UX MepecaxuBann C MecTa Ha
MeCTO.

Ha Bepxax He wtopmuno: Bnagumunp MyTnH obHAncs ¢ kenkobom 3ymon Kak co cTapbiM 3HakoMbIM. B
npownom 3yma, Kak u cam lNyTuH, Obin passegumkoM. A k 71 rogy ycnen ctaTb oTuom 19 geten, B ToM
yncne BHebpayHbix. Ha gaHHbIn MoMeHT y npe3ngeHta KOAP yeTbipe xeHbl. BPUKC - He Tok woy, a
cepbesHas rpynna cTpaH, aHoOHCMpoBar HakaHyHe cammuTta [kerikob 3yma. "Mbl o6cyxgaem BOnNpochl,
npuHnmaem pewenus”, - nosacHmn nugep HOAP.

OT1 cammuTa Xganu OBa KNHOYEBbIX pelueHuns: cos3gaHue aenosoro coseta BPUKC n obwero 6aHka
ctpaH. lNMepBas nHMuMaTMBa yaanacb, npasga, ot Poccum Tyga He BOWEN HU OOAWH NpefcTaBuUTENb
yacTHoro 6usHeca, Bce NATEPO - HAMoNoBMHY YnMHOBHMKM (rnasa PP Kupunn OmuTtpues, rnasa BOb
Brnagumup [OmutpueB, npesnaeHTt "PoctexHonormn" Cepren Yemesos, npeangeHt OAO "PXKO"
Brnagnmup AxkyHuH u npesuvaeHt TIIM Cepren KatbipuH). "BosrnasmBwinin Hawy rpynny KaTbipuH u
OyOeT KOHTaKTUpoBaTh C YacTHbIM BusHecom", - nosiciun PBK daily Knpunn Oumutpues.

PeweHne o cosgaHum obuiero 6aHka ctpaH BPUKC npuHATO noka Tonbko Ha NonnTu4eckom yposHe. C
KOHKPETMKOW - KakoB OyaeT kanuTan 6aHka, MO CKONMbKO CKMHETCSl Kaxaast u3 cTpaH (B paBHbIX
nponopuusax unu B 3aBncumocTn ot BBI) n gaxe roe 6ygeTt wrab-kBapTvpa - Yy MUHUCTPOB (OPUHAHCORB
Kak-TO He 3adanocb. JKCNepTbl roBOpUnM O ctapTtoBoM kanutane B 50 mnpa gonn. AHToH CunyaHoB
cuntan pasymHoiMv1 10 Mnpg Aonn. - N0 2 MAPA OT KaXAoW CTpaHbl-y4acTHUUbLL. M gaxe TyT, yTOYHAN
CunyaHoB, ¢ [ocaymon poroBoputbcsi 6yaet Henpocto. B KOAP HactamBanu, 4to wTab-kBapTmpa
OaHka gorkHa ObITb Yy HuX. Onst Poccum 3T10T Bornpoc 6bin BTOpuyeH. "Cenvac Mbl MOXEM MPUHATb
nNpUHUMNManbHOE peLleHne, a Ha creaylwemM caMmmnTe caenatb getanumsaumio”, - 3aasun OMmutpui
Meckos.

"[lbABON, Kak Bcerga, KpoeTcsi B geTansx, - obpasHo npokoMmeHTupoBan 3amrnaebl MWL Cepren
PsabkoB. - HMkTO HE xoueT hopmanmaaumm: ecnu Ha ydactok 6e3 nogpsga nosecutb Tabnnuky "6aHk",
HUKOMY ferdye He ctaHeT. HyxHo dyHaameHT cosgatb. Ho B uenecoobpasHocTu co3faHusa 6GaHka
COMHEHUIN HW Y KOro HeT".
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MaTtepka ctpaH BPUKC cospaet 27,2% muposoro BBI1, 3koHOMUKM pacTyT B NsATb pa3 ObiCTpee, Yem B
cTpaHax 6raronony4yHon duHaHcoBon cemepku (4% B rog npotus 0,7%). Ho, kak cumTaoT B Kpemne,
CTpaHbl "HegonpeacTaBneHbl” B MUPOBLIX Bokax.

FOAP moxeT ctatb ana Poccum OBepbid0 Ha BECb KOHTUHEHT OMfsi pa3BUTUA aTOMHOW 3JHEPreTuku,
pacckasan rnaea Pocatoma Cepreii Kupuenko. FOAP - nepBasi cTpaHa AdpurKku, NpuHsaBLLAs CTpaTerio
pasBuUTMSE MUPHOrO atoMa (BOCeMb-AEeBATb HOBbIX OnoOKoB B 0603pnmoM ByayLiem), HO cocean Toxe
WHTEPEeCYIoTCH, Kak nonyuuTb gocTtyn. "Ecnu nate neT Hasag pasroBOpbl LM TOMbKO BOKPYr
NPMPOOHOro ypaHa, TO Tenepb CTpaHbl OCTOPOXHO MWHTEPECYHTCH, Kak pa3BuMBaTb aTOMHYHO
3HepreTuky", - npuaHancs r-H KupmeHko.

K Tomy e nuagepbl BPUKC okasanucb no Tpaguumm efuHbl B MeXAYyHapoOHOW nonuTtuke. ITO
ocobeHHo BaxkHO ansa Poccun Ha dhoHe domHaHCoBOro kpuauca B EBpone n nonutnyeckoro oxnaxgeHus
oTHoweHun ¢ CLLA.
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KommepcaHTb, MockBa, 28 mapTa 2013

BTb 3AMAHUBAET MHBECTOPOB

ABTop: AnekcaHgpa basasuTtoBa, Butanuin Nangaes

AKkumoHepoB BaHka XxayT pekopAHble aAnBMaeHIbI

bank BTE moxeT no utoram 2012 roga BbinnatuTb AnBuaeHabl B pa3mepe 15% OT umcTton npubbinm
rpynnbl N0 MeXAyHapOoaHbIM CTaHgapTaM PMHAHCOBOW OTYETHOCTU, HaMpaBuB Ha 3TU Lenu okono 13,5
mMnpg py6. Ecnn cooTBeTCTBYOLIEE pelleHne OyaeT yTBepXXAeHo HabntogaTernbHbIM COBETOM GaHka,
OnBMaeHObl 3a NPOLWSbIA ro4 MOryT CTaTh PekopaHbIMK 3a BCO ero nybnuyHyto uctoputo. No MHeHuto
akcnepToB, nopgobHas wegpoctb BTB BO MHOroOM OOBACHSAETCS XenaHMeM ero pykoBoACTBa
pacrnonoxmntb K cebe MHBECTOPOB B MpeagBeEpUN O4YepenHoro atana npueBaTusauumn, HaMeYeHHOro Ha
nepsoe nonyrogue.

O Tom, uto B6aHk BTBE no utoram 2012 roga nnaHupyeT yBenuuuTb AnBuAeHObl No cpasHeHuo ¢ 2011
rogom, coobwmn Ha 3acefaHuy KOHCynbTauMOHHOro coseta akumoHepoB (KCA) 6aHka (npowsio 26
mMapTa) 3amnpeg npaesnexHust BTE MNepbept Mooc. "HecmoTpst Ha OCTaTOYHO CINOXHbIN rof, B YCOBUSAX
CUNbHOW BOMaTWUMb HOCTU UeHbl akuun G6aHk BTH HamepeH npeanoxuTtb yBenuuuTb AMBUAEHOHbIE
BbINNaThbl akuMoHepaMm", - 3aaBun oH. No cnoeam nctoyHmkos "b" B KCA BTH, peyb naeT o agnBnaeHaax
B pasmepe 15% ot rogoBov npubbinu rpynnel BTB cornacHo mexgyHapodHbiM cTaHgapTam
duHaHcoBor oTyeTHocT (MC®O). "B npaBneHumn obelwsatoT, 4TO NNaHka OygeT ycTaHOBMEHa Ha
CpeaHeM ypoBHe, NpeayCMOTPEHHOM AMBUAEHAHOW MOnMTUKoM 6aHka: mexay MuHumanbHbiMu 10% un
MakcumarnbHbiMu 20% OT 4ncTon npubbinu, - rosopuT cobecegHuk "b". - MNMoka okoH4aTenbHas cymma
BbINMaT He onpefeneHa, HO nNpegnonaraeTcs, YTO NpaBneHne nNpeanoXxuT HabngaTtensHOMY COBETY
BbINNATUTL AuBuAeHAbl Ha ypoBHe 15%". o cnoBam Apyroro uctodHumka "b", 6nuskoro k BTB,
MEHEKMEHT CYMTaeT paunoHanbHbIM yBenuunTb amBuaeHabl o 15% ot uucton npubbinu 6aHka. B
npecc-cnyx6e BTB oTkaszanncb KOMMEHTUPOBATL 3Ty LMAPY, NOOYEPKHYB, YTO OnpeaeneHne pasmepa
OVBUOEHOO0B HAXoOMUTCS B KOMMNETEHUMM HabnogaTenbHOro coseta n cobpaHuns akumoHepoB OaHka.
OaHHble o npubbinn rpynnel BTE no MC®PO noka HeQoOCTyMHbl, OAHAKO paHee MEeHEeIKMEHT
NPOrHo3npoBar, 4YTo Npubbinb B 3ToM rogy byaet He meHee npownorogHen (90,5 mnpg py6.). Takum
obpa3om, Ha BbiNfaThl akUuMoHepam MOXeT 6biTb HanpaeneHo okono 13,5 mnpa pyo. (0,0013 py6. Ha
akuuio).

Ecnn npeanoxeHne meHemxmeHTa 6yaet ogobpeHo HabnogaTenbHbIM COBETOM, OObEM ANBUAEHOOB
no utoram 2012 roga MoXeT cTaTb PeKOpAHbIM 3a BCHO NyOnuuyHyto nctopmto G6aHka. Mo utoram 2011
roga BTE Beinnatun akunoHepam 9,2 mnpg py6., 4to coctaBmno 10,2% oT unctorn npmbbinu rpynnbl nNo
MC®O. B 2007-2010 rogax 6aHk Hanpaensan Ha aveuaeHabl 3,4 mnpa, 9 mnpa, 6,1 mnpg n 6,1 mnpAa
py0. COOTBETCTBEHHO.

MpesngeHt BTB AHngpen KocTuH noobewian, 4to npu BbipaboOTKE pekoMeHZauun Mo  YPOBHIO
amBuaeHnoB 3a 2012 rog 6aHk Gypet uckaTb ©anaHC Mexay OBYyMsi dhakTopamu: LEHOW akuun m
noTpebHOCTLI0 B KanuTane. "OTo Bcerga BbIOOp: C OOHOM CTOPOHbI, B HbIHELLIHMX YCIOBUSX, Korga
aKuMmn He pacTyT, KOHeYHO, Gonblune anBmnaeHObl 4O6aBNAT UM NpUBNEKaTenbHOCTN 1 ctonmocTtu. C
OPYrov CTOPOHbI, Yem Oonblue ANBMAEHAbI, TEM MEHbLLE BO3MOXHOCTW KanuTanuanpoBaTb NpuobbInb", -
paccyxfan oH B gHBape B Kynyapax MexayHapogHoro akoHoMunyeckoro popyma B flasoce. o utoram
BYEpaLLHNX ToproB Ha MockoBckon Gupke ctommocTb akumi BTB cHuaunace Ha 1,5%, go 4,825 kon. -
MUHUManbHOro 3HaveHnsa ¢ 11 ceHtabpsa 2009 roga. MHoekc MMBB 3akpbinicss B NONOXUTENBHOW 30HE,
npmbasmB 3a aeHb YyTb 6onee 0,5%.

B T10 e Bpems BTE ncnbITbIBaeT XECTKYI0 NOTPEOHOCTL B KanuTarne, MMEeHHO NO3TOMY o4YepeaHon aTan
npuBatmsaumm BTE (cHmxkeHne gonu rocygapctea ¢ 75% 0o 65%), HamedeHHbI Ha nepeoe nosyrogue,
nnaHUpyeTcsa NPOBECTU He NyTeM NPoaaxu CyLLEeCTBYIOLLMX akUnii, a Yyepes nposeaeHune SOonamuccuu.
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Mo MHeHuIo 3KcnepToB, peweHne BTE BbINMatuTh akuMoHepaM pekopAaHble AMBUAEHObLI NPOAMKTOBAHO
HeobX0ANMMOCTLIO MOBLICUTL MPUBIIEKATENBHOCTb akUuun 6aHka Ha doHe rpsagyLlero pasmelleHus. "9To
cBoeobpasHbI CUrHan UHBeCTopaM O TOM, 4YTO GaHK M ganee OygeT weap K CBOMM akuuoHepam, -
cumtaeT aHanutuk Fitch AnekcaHgp [OaHunoB. - C TOYKM 3peHUs KanuTanumsauum 3TO MOrUYHO:
noTpaTUTb AONOMHUTENbHO S5 Mnpa py6., 4ToGbLI Jonamuceusa Gbina yaayHoW, M NpuHecrna ropasgo
bonblwy cymmy B kanuTtan". K TOMy e HedaBHO O peLlleHMM MOBbICUTb AMBUAEHObI CcoooLwmn
KOHKypeHT BTBE - CbepbaHk. 22 mapTa ero HabniogaTenbHbI COBET NPUHAN peELUEeHNe HanpaBuUTb Ha
aveugeHabl no utoram 2012 ropga pgo 17,3% (59,6 mnpg py6.) uncton npubbinv NO POCCUNCKUM
cTtaHgapTtam byxrantepckoro yyeta npotm 15,3% (47,5 mnpa py6.) B 2011 rogy. Ecnu 661 BTB He
MPVHAN aHarorMyHoe pelueHne, oH cMoTpencsa Obl ANA MHBECTOPOB MEHee NMpuBMeKaTenbHO, CYNTaoT
3KCMepThl.

15 npoueHToB OT uncTonm Npubbinu rpynnel no MC®O moryT coctaBuTb amBuaeHabl BTE no mntoram
2012 roga. B abcontoTHOM BbipaxeHun - 13,5 mnpg pyb6.
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KommepcaHTb.ru, Mockea, 28 mapTta 2013

BINAOUMUP NYTUH COBPAI CTAAUOHDI

ABTop: EkaTepuHa NepalleHko

1 NOPYYUN NPOKOHTPONMPOBATL PACXOAbl HA UX CTPOUTENLCTBO

AOMUHUCTPaUMa  npesuaeHTa  nopyduna npaBuTenbCTBY  pas3pabotaTb  CUCTEMY  OLIEHKM
3(p(PEKTMBHOCTM pacxofoB Ha CTPOUTENLCTBO CTaAMOHOB K YeMnunoHaTty mupa no cdoytbony 2018 roga.
Bnactu Gonblle He XOTAT nonagatb B CUTyauun, Korga cMeTta no obbekTy BO BpeMsi ero BO3BeAEHMS
BO3pacTaeT B HECKOJbKO pas, kak B cny4yae ¢ "3eHnt-ApeHon" B CaHkT-lNeTepbypre.

MpesngeHt Bnagumup [llyTuH nopyumn npembep-muHucTpy [Omutpuio MepBepeBy paspaboTaTb
cucTeMy nokasatenen oueHkM 3(pPeKkTUBHOCTM pacxofoB Ha CTPOUTENLCTBO CTaAMOHOB (B TOM yuchne
Ha co3aHMe OAHOro 3pUTENBLCKOro MecTa), KOoTopble BO3BOAATCS K YeMnuoHaTy mmpa no dytbony 2018
roga. Komusi COOTBETCTBYIOLLErO MOpyYeHUss €eCTb B pacnopsbkeHum "b". Cucrtema oueHKu
3P(PEKTUBHOCTM pPACXOAOB Ha CTPOUTENbCTBO HyXXHa ANS HeOoMyLleHUs YBerMYeHUs CTOMMOCTU
OOBLEKTOB MNPV MOArOTOBKE K YEMMNMOHATy M AOMKHa Y4uTbiBaTb MEXOAYHapOOHbIA OMbiT U ONbIT
BO3BEAEHNSA CMOPTMBHbLIX 00BbEKTOB K XXVII BcemupHon netHen yHmeepcuage B KasaHnu, cnegyet us
JokymeHTa. lMoMumMo 3Toro nopyyeHo npopaboTaTb BOMPOC 00 yTBEPXKOEHUM MpoekTa NOBTOPHOro
NPUMEHEHNS CTaaNOHOB.

Mpecc-cekpeTape Bnagnmupa lytuHa Omutpuin MNeckoB noatBepaun, UYTO Takoe nopyyvyeHue ecTb.
"CTponTca MHOro CNopTUBHLIX 06 BEKTOB B pasHbIX permoHax ctpaHbl. CucTema KOHTPONSA O4YeHb BaXKHa,
B TOM 4uCfe C Y4EeTOM OnbiTa BO3BEAEHUSA ONMMMUACKMX 0OBEKTOB",-- MosicHuN rocnoauH MNeckos "b",
NOAYEPKHYB, YTO AOKYMEHT MOSIBUNCA He M3-3a Hanuums npobnem, a noTomy, 4YTo nobble CTPONKM, Ha
KOTOPbIX pacxoayoTcs BIoMKeTHbIe CPeACTBa, HYXXAAKTCA B XKECTKOM KOHTpOreE.

MoaroToBka cUCTEMbl OLIEHKW 3aTpaT Ha CTaAMOHbI NepenopyyvyeHa nepBoMy Buue-npembepy Uropto
LysanoBy, oTBeTCTBEHHbIE -- MuHcnopTa, MnHakoHompa3BuTna u MunduH. B MuHdmHe coobwmnn,
4YTO nopy4deHue npuwno 25 mapTa, HO Kak ByaeT paboTtaTb cucTema, noka ckasaTb TPYAHO.

"OHOo B paboTe, B Gnvxkanwee Bpemst OygoeTt ccopmmupoBaHa no3vums BegomcTsa",-- MOSICHUNM B
npecc-cnyxbe MuHuctepctBa. [naBa MwuHcnopta Bwutanum MyTtko oTMeTun, 4to npouecc
NPOEKTUPOBAHNSA N CTPOUTENbCTBA CTAaAMOHOB AOSMKEH OblTb MakcumarnbHO Ny6nunyHbIM: pe3ynbTaThbl
OOIDKHa KOHTponmpoBaTb CyeTHasa NanaTta, a Takke He3aBUCUMbIE CTPYKTYpbI.

OauH n3 degepanbHbIX YUHOBHUKOB FOBOPUT, YTO NMeped HayaroM CTPOUTENBLCTBA KaXAoro CctaguoHa
Oynet paspaboTaHa geTtarnbHas cmeTa ¢ 060CHOBaHMEM 3aTpar, 6onblUe KOTOpPOW CpeacTB M3 OoakeTa
BblaenaTbcs He Oyget. "lMpakTuka cenyac TakoBa, YTO MOAPSAYMKM COrnallarTCs CTPOUTb 3a OAHU
OEeHbIM, XOTS M3HavyarbHO NMOHMMAIOT, YTO 9Ta CyMMa HeJoCTaToOuHa, a B Npouecce CTPOMKKM, KOraa yxe
HEBO3MOXHO OCTaHOBUTb paboTbl, TpebyT yBenuuuTb cMmeTy. bonblie okasbiBaTbCA B Takux
cUTyaumsax BNacTu He XoTaT",-- nodcHun cobecegHuk "b".

OnucbiBaemasa cuTyauus Crnoxunacb Ha OOHOW U3 caMbIX CKaHOANbHbIX CMOPTUBHBIX CTPOeK. HoByto
apeHy ana gytoonbHoro knyba "3eHnT" Ha KpectoBckom ocTpoBe B lMeTepbypre Hayann CTpouTb elle
B 2007 rogy. Toroa Obin 3akntoYeH MNEPBLIA KOHTPAKT C reHnogpsayvuMkom Ha cymmy 6,7 mnpa pyo.
Bnocneacteum CToMMOCTb KOHTpakTa Bbipocna o 23,7 mnpa pyb6., a reHnogpsagyYnkom npoekta cran
"TpaHcctpon" Onera Jepunacku. C 3TOro MOMeHTa cMeTa No CTaauoHy Bbipocrna o 44 mnpa pyb., a
"TpaHccTpon" B ceHTsiope 2012 rogy 4YyTb HE NULLMIMCSA KOHTPaKTa nocne BM3anTa Ha oObekT OAMUTpus
MenBeaeBa, Ha3BaBLUEro 40SITOCTPOW MNO30POM.

Mo paHHbIM KPMG, 13 yXXe OeNCTBYOLWMX CTAOUOHOB B NATEPKY KPynHenwunx B mupe Bxogat Wembley
Stadium (BmectumocTb -- 90 ThiC. MecT; OoTKpbIT B 2007 roay; ctoumoctb -- €912 mnH) u Emirates
Stadium (60,3 Tbic.; oTkpbIT B 2006 rogy; €440 mnH) B JloHgoHe, Allianz Arena B MioHxeHe (69,9 TbIC.;
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oTkpbIT B 2005 roay; €340 mnH), Grande Stade Lille Metropole B Jlunne (50 Teic.; oTkpbIT B 2012 roay;
€324 mnH) n "JoHbacc-ApeHa" B [loHeuke (51,5 Tbic.; oTkpbIT B 2009 rogy; €294 mnH).

MopyyeHne no paspaboTke cucTembl nokasatenen Ansi CTaguoHoB ObINO MOAMMCAHO nocre BU3MTa
Bnagumupa lMNytuHa B KasaHb -- 19 mapTta npesmaeHT ocmoTpen ob6bekTbl, NOCTPOEHHbIE K BcemmnpHon
netHen yHmBepcuage. lNMoceTnB yTOONbHLIN CTAgMOH (Ero nNpoekTupoBana M CTpouna KoMMaHus
"MHTakc", Bxogswasa B rpynny "Cymma" 3uasyauHa MaromegoBa, B CTPOUTENbCTBE yyacTBoBana u
MmectHaa OlC "KasaHb"), Brnagumup [lyTMH npeanoxun WCNonb3oBaTb €ro Kak OpUeHTUp npwu
CTPOUTENBLCTBE aHanornyHbiXx O6bEKTOB B ApYrMx permoHax. Mo AaHHbIM KOHTPOMbHOrO ynpaBneHus
npesngeHTa (ecTb B pacnopsbkeHum "b"), pacxodbl Ha CTPOUTENBLCTBO cTagMoHa B KasaHu u3 pacyeTta
Ha OAHO 3puUTenbCKoe MecTo cocTaBunn 267 Toic. py6., a B Coun u lMetepbypre -- 425 Thic. py6. U
bonee 520 Tbic. pyb. COOTBETCTBEHHO (MocnegHui nokasatenb no "3eHuT-ApeHe"). [na cpaBHEeHUS:
ctagunoH "Mtuube rHe3no” B Kutae obowencs B 186 Thic. py6. 3a MecTo, a cTpodwmica B MicnaHum
"ATnetnko" -- B 132 TbiC. pyb.

MNMpu npoBegeHuMn YemnuoHaTta mupa no cytbony 6yayT 3agencreoBaHbl 12 ctaguoHoB B 11 ropogax.
B Mockee matum npongyt B "Jly>kHMKax" u Ha ctagmoHe "CnapTak”, KOTOpbIA CTPOUT BULE-NPE3NAEHT
NYKOWNa INeonna ®eayH. HenocpeacTBEHHO K YEMMMOHATY AOMKHbI BbiTb MOCTPOEHbI CEeMb
CTaAMOHOB (OCTarnbHble K APYrMM CNOPTUBHBLIM COBBITUSAM), MPOEKTMPOBATL YeThbipe U3 HUX byaeTt O YTl
"CnopT-MHXMHMPUHI" MuHnctepctBa cnopta Poccuun. Butanui MyTtko nosichun "b", yto Ha Havano
NPOeKTHbIX paboT no obvektam B EkatepuHbypre, HmxkHem Hoeropoge, Bonrorpage n PocTtoBe-Ha-
[oHny BbigeneHo 4,5 mnpg py6., Ha odyepean ctagmoHbl B CapaHcke n KanuHuHrpage.
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Poccuiickas raserta.ru, MockBa, 27 mapta 2013 20:46:00

NMPOBEPAT 3®®EKTUBHOCTb KOPIMOPALIUNA

AsTop: MapuHa Hekpacosa ( EkaTepuHbypr )

Ha Ypane npongeT popymM MHCTUTYTOB pasBUTUS

4-5 anpens B EkaTepuHOypre coctoutcs Bcepoccumnckuii oopymMm MHCTUTYTOB PasBUTUS. YUYaCTHUKK
dopyma, a cpeam HUx - NpeacTtaBuTenu opraHoB Bnactu cybobektoB PO, 6aHkoB, 20 kopnopauun u
areHTCTB pa3BuTUS - 0OCYasaT MacluTabbl BMSHMS TakuxX OpraHn3aunin Ha 3KOHOMUYECKME NPOLECChI, a
Takke onpenenaT Kkpyr npobnem, Tpebyowmx NpaBoBON U aMUHUCTPATUBHON NOAAEPKKU.

Mo paHHbIM AreHTcTBa cTpartermyeckux umHuumatme (ACW), cerogHs B cybbektax PO penictByer
nopsgka 300 MHCTUTYTOB pasBuUTUS C pasHbIMU OpraHuM3aumoHHbiMKW opmamu, B TOM 4ducne 12
koprnopauumn. o 41 npoueHTa MNpuMBMAEYEHHbLIX UMW cpeacTB akkymynupytca B Mockse, CaHKT-
MeTepbypre, TaTtapctaHe, MockoBckon, Jluneukon, Kanyxckorn, Tomckonm obnactsax, KpacHosipckom
Kpae n Akytun.

Kopnopauus pasButus - TepMWH, Bowewunin B obmxon BoceMb neT Hasag. [log HUM noHumaetcd
CTPYKTYpa, co3faHHas aAns reHepaumm MHBECTULUIN, B TOM YMChe MHOCTPaHHbIX, B OCHOBHOM KanuTan u
COMNPOBOXAEHMSA KPYMHbIX MHBECTNPOEKTOB. 10 CyTW, 3TO nocpegHuK Mexay Bnactamu u 6usHecom c
dyHKLMOHaNnom "ogHoro okHa".

- N3-3a oTcyTCTBMA 3aKOHOA4ATENBLHO 3aKpenneHHoro crtatyca A0 CUX Nop HET YeTKOro NoHMMaHus, rae
nyylie BCEro Ucnosnb3oBaTb 3TOT MHCTPYMEHT. Kaxgas CTpykTypa HauuHaeT "M3obpetatb”, ans 4ero
OHa HyXHa, KaK el B3aumMoaencTeoBaTtb ¢ 61u3Hecom n BnacTblo. Llenb doopyma - He NpocTo NogenmThes
ONbITOM, HO W 06CyauTb CNOCOObI MEXYPOBHEBBLIX KOMMYHMKaUMMA BHYTpU WHBecTcoobLlecTBa, -
KOMMeHTMpyeT nporpammy Cepren dununnos, reHepasnbHbil gupektop "Kopnopauuu pasuTtus
CpegHero Ypana", aBnsoLEencs ogHUM N3 opraHn3aTopoB MEPONPUSATUS.

MpegnonaraeTcsa, 4TO "KpaCHOW HWUTBK" BO BCEX AUCKYCCUAX MPOMAET CpaBHEHWE POCCUMCKON W
3apybexHon npaktuk. B obcyxaeHun npuMmyT yydacTue MCMONHUTENbHbIM aupekTtop "Accounaumm
WHHOBAUMOHHbIX pernoHoB Poccun" WeaH BopTtHuk, npeangeHt "OMNMOPbLI Poccun" AnekcaHgp
Bbpeyanos, Hay4dHbI pykoBoauTeNb MexayHapoOHOro LeHTpa M3y4yeHus MHCTUTYToB passutms BLUD
Tumatn ®pan, akcnept BcemupHoro 6aHka B obnactn npoaBukeHust NpsAMbIX UMHBecTMuun Pobept
Yant, ynpasnatowuin aupektop EBPuP no Poccun HaTtanesa XaHxeHkoBa 1 gpyrue.

Ctonb conuaHoe akcnepTHoe coobLecTBO MpuBriekaeTcs AN BblpaboOTKM MexXaHW3MOB MOBbILIEHUS
3(P(PEeKTMBHOCTM perMoHanbHbIX Kopnopauun passutud. Ho yxe cenvac Gernoe o3HakoMMeHue ¢ Ux
OEATEeNbHOCTbIO MO3BONSAET 3aMeTUTb, YTO Yy KOro-TO pesyrnbTaTMBHOCTb 3alukanuvBaeT, a Yy KOoro-To
cyuwiectByeT nuwb Ha 6ymare. Mo crnoBam aHanMUTUMKOB, COBEPLUEHHO TOYHO oOnpasablBalT cebs
MOZENN co3faHusa "ToYek pocTa": MHOYCTpUanbHbIX MApKOB, BbICTABOYHbLIX LIEHTPOB, TYPUCTUYECKMX
06bekToB. Taknme NPOeKTbl SAKT OWYTUMbIA TOMYOK 3KOHOMUKE W MO3BOMAIOT NPUBREKaTb KPyrHble
3anmbl, 4TO BU3Hecy B OOUHOYKY He Bcerga no cunam. K npumepy, Kanyxckas obnactb Bnoxuna B
cosfaHune nHaycTpuanbHbix napkoB 11 munnuapnos pyonen, ns Hux 6,5 munnuapga - cpeactea BOB,
NpMBEYEeHHbIE Yepe3 permoHanbHyo Koprnopaumio. 3a cHeT peannsaumm 3Toro npoekta 6bi10 co3gaHo
12 TbICAY HOBbIX pabounx MecTt, c6op HaroroB yBenuuuricsa Ha 25,9 munnmapga pyonemn, TaMOXeHHbIe
nnatexu - ¢ 5 go 42 munnuapgoB B rog. CerogHs Ha OONK0 perMoHa npuxoguTcsd 2 npoueHTa oT
obuiero o6bema NpsiMbIX MHOCTPaHHbIX UHBECTULMI B PO.

Mo mHennto CeeTnanbl Kopabenb, pykoBoguTtensa akcnepTHow rpynnbl ACU B Ceepanosckon obnactu,
OCHOBHOM HeAdoCTaToK OOonblIMHCTBA Kopropauui pasBuUTUA - WX 3aKpblTOCTb. YTO6GbI MOAHATH
"KoadhhULEHT nonesHocTn", OHa npeanaraeT BKNOYaTb B COBETbl OMPEKTOPOB TaKUX OpraHu3auun
He3aBUCUMbIX AMPEKTOPOB. Hanpumep, npeacraBuTenen KpynHbix 6u3Hec-coobLiecTs, KoTopble 6yayT
ronocoBatb He MO AWPEKTMBaM OT MpaBUTENbCTBa, a NO CBOEMY YCMOTPEHWUI0, HO B MHTepecax
rocygapcrsa.



OKOHOMUKA U ®PMTHAHCBHI

http://www.rg.ru/2013/03/27/reg-urfo/forum.html
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BTB BbILLUEJ1 HA CBA3b

AHHa BanawoBa, PomaH PoxkoB, Brnagucnas Hosbi, EneHa Kucenesa
28 mapta 2013
KommepcaHT

BaHk Kynun poccunckyro "aouky” weenckon Tele2

Npynna BTB nokynaeT 4eTBEPTOro No KOnM4ecTBy COTOBLIX aboHeHTOB B Poccumn onepatopa Tele2.
Cymma coenku coctaBuna $2,4 mnpa 6e3 yyeta gonra B pasmepe $1,15 mnpa. BTB He ckpbiBaeT, 4To
LUBEACKUIA ANCKayHTEp MOXET ObITb NnepenpoaaH. Ha aktue yxxe npeteHayeT "Anbda-rpynn”,
coBnagenel "Boimnenkoma": 3a poccuiickuii 6usHec Tele2 oHa rotosa 3annatutb 6onee $3,6 mnpa.

Kak roBopuTCsi B pacnpocTpaHeHHOM BYepa BevepoM coobuieHnn Tele2, ee ocHOBHOW Brnagenew
weeackas Tele2 AB npuHsina peLleHne o0 nNpogaxe poccuiickoro nogpasgenenus rpynne BThb. 3a
onepaTtopa BTB 3annatut $2,4 mnpa, a Takke BbINNaTtuT YUCTbIA JONT KOMNAHUKN B pa3Mmepe
$1,15 mnpa. Takum o6pasom, koMmnaHus Gbina oueHeHa no mynbTunnukatopy EV/EBITDA 4,9 no
pesynbTaTam 3a 2012 roa. 3aBepLlunTb CAENKY NIaHMpyeTcs B bnuxkalniee Bpemsi, OTMEYaeTCs B
CoObOLLeHUN.

<Sprav>"Tele2 Poccus" Bnageet nuueHsnamum GSM B 43 pernoHax Poccun, ns Hux B 37 pernoHax
okasbiBaeT ycnyru. Mo ntoram 2012 roga komnaHus obcnyxumeana 22,7 MnH aboHeHTOB, 3aHNMas
yeTBepToe MecTo 1 10% pbiHKa. Bbipydka coctaBuna 12,984 mnH weenckmx kpoH ($1,99 mnpa),
EBITDA -- 4,744 mnH wBeackmx KpoH ($730 MnH).</Sprav>

"Bce 12 neT ¢ MOMeHTa Havyana uHBecTuUun B POCcuio Mbl YCNELLIHO coveTanu cTpaTernio pasyMHbIX
npnobpeTeHnin N yBepeHHOro OpraHN4eCcKoro pocta No4 cunbHbiM 6peHaom. Caenka ctaHeT
KBMHT3CCEHLMEN Halleln paboThl",-- NPUBOAATCS B COOOLLEHMM onepaTopa crioBa npe3vaeHTa u
reHampektopa Tele2 AB Matca NpaHpuaa.

Ha npecc-koHtpepeHumun B LLIBeuuun oH yTouHU, 4yto BTB npeanoxun nm "npaBunbHyo LeHy, KoTopas
KOMMNEHCUpYeT HexXenaHue npogaeartb” 6usHec B Poccun.

Moka KoMnaHWs NPOAOIMKUT OKasblBaTb YCryru nog 6peHaom Tele2, yTouYHUMM B pOCCUIACKOM
onepartope.

B Tele2 Bceraa 6b1nn 4OBOMbHLI pa3BUTUEM CBOEW POCCUNCKOM "A0YKM", 0OHAKO B MaTePUHCKOM
KOMMNaH11 NoHMManu, 4To GusHec aocTur notonka: Tele2 He nmeeT YacToT Ans pa3BuTus ceten 3G nnu
4G, a MOOMNbHLIN MHTEPHET CYMTAETCS OCHOBHbLIM ApaiBEPOM POCTa COTOBLIX ONEPaTOPOB B
onmxanwme rogbl. KomnaHusa Heckomnbko neT nobbupoBana BBegeHME NPUHLMMNA TEXHONOMMYECKOM
HEWTParnbHOCTK -- 3TO NO3BONWIO Obl en cTponTb ceTn LTE Ha nmetowmxcs y Hee YyactoTax A CBA3M
2G, ogHako MMHKOMCBSI31 NOKa HE NPUHSANO peLUeHNs Ha 3TOT CYeT.

"Y KOMMNaHUN HET cenyac NULEH3NN TPETLEro U YETBEPTOro NMOKONEHUs, Haa YeM Mbl TOXe cobupaemcs
nopaboTaTtb 1 MNONbITAaTLCA PACLUMPUTL NPOLYKTOBLIN psi, 0COOEHHO B YacTU NpeaoCcTaBeHns yCryr
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nepegayn gaHHbIX",-- 3aaBun "MHTepdakcy” nepsbin 3amnpeq npaeneHus BT KOpuin ConoebeB.
KoMMeHTUpyst BO3MOXXHOCTb BbIXOA4a KOMMaHUN Ha MOCKOBCKUI PbIHOK, rocnoamMH ConoBbeB OTMETU,
YTO OH ABMSETCS "CaMbIM JTAKOMbIM KYCOYKOM" AN BCEX CEKTOPOB 3KOHOMMUKU, HO U B perMoHax eLle
"ecTb 4YTO Aenatb”, TaK Kak Tele2 npucyTcTByeT TOMNbLKO B NOMOBMHE PETVIOHOB.

BTE, ckopee Bcero, He okoHYaTeNbHbIM Bnagenew, aktuea. Kak 3assunu Byepa B npecc-crnyxoe,
onepartop npuobpeTeH "aAnga nocneaywoulen peanusaunn”, a BTE B caenke "BbicTynaet (oMHaHCOBbLIM
nHBectopoM". "Mbl NNaHMpyemM NpmBneYdb LWMPOKNIA KPYTr OMHAHCOBBIX U CTpaTerMyeckux napTHEPOB
AN pasBUTUS AaHHOW MHBECTULMKN",-- OTMETMN B npecc-crnyxbe. VICTOYHMK, 3HaKOMbIN C XOO40M
neperoBopoOB, YTBEPXAAET, YTO NepBOHaYarnbHO NiaHMPOBanoChk, YTO NEPEroBOPbl O NMOKYMKe
lBeackoro oneparopa oyget Bectn "BAOB Kanutan", HO no3xe nnaHbl UISMEHUITUCb U CAENKOW 3aHsCcs
BTE.

JleTom npowunoro roga UcTovHMkM "b" pacckasbiBanu, 4To "PocTenekom" rotoBUTCA co3gaTb arnbsiHC C
Tele2. Moconepatop mor nepeaathb weeackon komnaHnm 100% "Ckan JInHK" B o6meH Ha gonto B "Tele2
Poccuga". Ho BoamoxeH 1 6onee rmobanbHbIN CO03, Npy KOTopoM ByaeT co3fgaHa cCoBMeCTHas
KOMMaHus, B KoTopyto "PocTenekom" BHeceT CBOM MOBUIbHbIE aKTUBLI, 4acTOThbl, B TOM vucne 4G, a
"Tele2 Poccusa" -- 100% cBoero 6usHeca. B HoBon komnaHum Tele2 n "PocTtenekom" nony4at no 50%,
HO y LIBEeACKOro oneparopa byaeTt onumMoH Ha yBenuyeHue CBOEN 40NN 4O KOHTPOSIbHON, oTMeYanu
cobecegHukn "b".

Mpe3ngeHT "PocTtenekoma" Cepren KanyrmH Bosgep»arncs oT oTBeTa Ha Bonpoc "b" 06 nHtepece K
"Tele2 Poccua". Ecnin 6bl MeHepkMeHT "PocTenekoma" npeanoxun coBeTy ANPEKTOPOB PAacCMOTPETb
nokynky "Tele2 Poccus" no Tou LeHe, KoTopyto cornacuncs 3annatntbe BTB, 310 6bino 661 He Tak
npuenekaTenbHO, cYMTaeT OA4MH N3 YNEHOB coBeTa ANpeKTopoBs "PocTenekoma".

3aTo nokynatenem naketa rotoBo CTaTb MHBECTULMOHHOE noapasaenenue "Anbga-rpynn” A1,
pacckasan "b" Buepa ero rnaea Muxamn Xabapos. "Mbl roTOBbl PaCCMOTPETbL BO3MOXHOCTb MOKYMKN
poccuiAckoi YacTu 6usHeca 3a $3,6 mnpa n 6onee. Ham nHTepecHbl 1 apyrve aktuebl Tele2 no ueHe,
KOTOPYIO Mbl rOTOBbI 06roBOpUTL C rpynnon”,-- coobun rocnognH Xabapos. Mo ero cnosam, oHM eLle B
NpoLLoM rofy BCTpevanuck ¢ npeacrasmtensamn Tele2 n ee akumoHepamu. B A1 cuutatort, 4To
"npouecc npodaku KpynHenwero aktmea nyonnyHom komnaHmm 6bin opraHn3oBaH HecnpaBennneo ans
MUHOPUTapPHbIX aKLMOHEPOB U NOTEHUManbHbIX nokynartenen”. "KomnaHusa Vimpelcom aenseTcs natbim
no pasmepy onepaTtopomM B Mupe, Mbl Oyaem HacTanBaTb Ha NPOBEAEHUN KOHKYPEHTHOrO npoecca
npogaxu aktmeoB Tele2",-- 3aBepun Muxann Xabapos.
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POCCUA-MNMOP-BAHKU-OEMNO3NThI
27.03.2013 17:21:09 MSK

NoP 28 MAPTA NPOBEAET PA3MELLEHWSA B ENO3UTbI HA 160 AHEW 0O 30 MJIPA PYE.
NMEHCMOHHbIX HAKOMJIEHUN

Mockea. 27 mapta. NIHTEPDAKC-A®U - TNeHcnoHHbin poHa PO (MPP) 28 mapta nposepet otbop
3a8BOK KpeOUTHbIX OpraHM3aumi Ha pasmelleHne B geno3ntbl 30 mnpg pybren cTpaxoBbiX B3HOCOB Ha
cpok 160 gHen (oo 5 ceHTabp4), coobwaetca B uHdopmaumm "Mockosckon Gupxku MMBB-PTC", Ha
KoTopown byaeTt npoeeneH oToop.

MuHMManbHasa NpoueHTHas cTaBka ANns ayKuMoHa ycTaHoBneHa B pasmepe 7,2% rogosbiX.

MuvHMManbHbIM pasMmep ogHown 3asBku cocTtaBnsieT 200 mnH pybrnen, ogHa KpeauTHas opraHusauums
MOXeT HanpaBuTb He Bonee 5 3asBok.

MepBLIN OTOOpP 3asIBOK Ha pa3MeLleHME CPeacTB MEHCUOHHBLIX HAKOMMEHNA B @ GaHKOBCKME OENO3UTbI
cocTosncs Ha "Mockosckon bupxe" 14 mapta. Cpegctea B o6beme o 10 mnpa pybnen pasmelwsanucb
Ha 80-OHeBHbIN CPOK. B ayKUMOHE NPUHANN yYacTue 2 KpeaUTHbIe OpraHu3aumm, Ha Aeno3ntax KoTopbiX
ObInn pasmelleHsbl 8,5 mnpa pybnen, cpegHeB3BeLLEHHasi cTaBka oTbopa coctasuna 7,12% rogoBsbix.

Mo 3aKOHY NnopP MHBECTUPYET CTpaxoBble B3HOCbI HAa HAKOMUTEITbHYKD 4acCTb prﬂ,OBOIZ neHcumn AOo
MOMEeHTa UX nepenaydn B ynpasndawowine KomMnaHnm u HerocyaapCrtBeHHble MNMeHCUOHHbIe (*)OH}J,bI B
paspelleHHble 3akoHoOaTeIbCTBOM aKTUBbI, BKIMlOYaA AenOo3UTbl B KOMMEPYECKUX OaHkax.

FonoBble MOCTYMNMEHUS CTPAxXOBblIX B3HOCOB Ha (PUHAHCUPOBAHME HAKOMUTESbHOW YacTu MEeHCUK
cocTaBnsitoT okono 500 mnpa pybnen, exekBapTanbHO OHU nepedncnsoTcs NeHCMoHHbIM POHAOM Ha
cyeTa ynpaBnsoWMX KoOMnaHuii (Bkntoyask BHelwsKoHOMOGaHK) M HerocyaapCTBEHHbIX MEHCUOHHbIX

doHpoB.

HopmaTuBHble OOKYMEHTLI, pernameHTUpyroLme nopsagok u kputepum otoopa 6aHKoOB, KOTOpble MOryT
y4yacTBOBaTb B 0TOOpEe 3asiBOK Ha pasmelleHne B Aen03UThbl CTPaxoBbiX B3HOCOB Ha PMHAHCUMpPOBaHWe
HaKONUTENbHON YacTu TPYAOBOW MEHCUMM, MOCTYNMBLUMX B TeyeHune dmHaHcoBoro roga B MNOP, Obinu
yTBEpXAeHbl NpaBmTenbcTBoM U MuHdomHom B 2012 rogy.

Cnyx6a h1HaHCOBO-3KOHOMMYECKOM MHpOpMaLn
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MA CeBep UHdo (severinfo.ru), Bonoraa, 27 mapta 2013 20:06:00

MEXAHU3MbI NOAAEPXXKW MAJIOIO U CPEAHEIO BU3HECA B C3®0 OBCYXOAIOT B
NETEPBYPTE

CerogHa B CaHkTt-leTepbypre npoxoaut npakTtudecknn cemuHap "lpynna BHeLakoHOMGaHKa:
MEXaHN3Mbl MOAOEPXKM Marnoro u cpegHero 6usHeca B CeBepo-3anagHom degepanbHoOm okpyre”.
CemuHap npoBoguTCst Npu 3KCNepTHOM noaaepkke BHewakoHombaHka n MCIT BaHka.

Llenb cemunHapa - obcyauTb BOMPOCHbI pasBuUTUS UM KPeaAUTOBaHMS Marnoro u cpegHero 6usHeca,
nporpammbl nogaepxkm MCI1 B CeBepo-3anagHoMm defepanbHOM OKpyre, B TOM YUCIE CO CTOPOHbI
rocy4apcTBa,MHCTUTYTOB pPa3BUTUSE U KOMMEPYECKMX BGaHKOB, MO3HAKOMUTb YYaCTHUMKOB CeMWHapa C
TpeboBaHMaMU Npu peanusaunmn NPOEKTOB B pamMKax nporpaMmmbl puHaHcoson noaaepxkn MCI1 BaHka.
B cemuHape npuHUMalOT ydacTve npeacTaBUTENM Manoro u cpegHero 6usHeca, nnaHvpyowme
npuBneYb KpeauTHoe (PMHaHCMpPOBaHME Ha pas3BUTUE U BHeApPEHME WHHOBAUWN, MOOEPHU3aLMIO UMK
NOBbILLEHNEe 3HepProaddEeKTUBHOCTU COBCTBEHHbIX NPeAnpuUATUA, a Takke NpeacTaBUTENn OpraHoB
permoHanbHOM W MyHUUuMnanbHOW Bnactu cybobektoB CeBepo-3anagHoro defepanbHOro okpyra,
KypupyloLLme BONpockl pasBuTUa Manoro 1 cpegHero npegnpuHuMaTtensCcTaa.

http://www.severinfo.ru/economics/5721-mehanizmy-podderzhki-malogo-i-srednego-biznesa-v-szfo-obsuzhdayut-v-
peterburge.html
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