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BHEWWOKOHOMBAHK

NMPABUTENIbCTBO P®

18 mapta 2013

3acepaHue HabnogaTenbHoro coseta BHellakoHoOMOaHKa

BCTYNMUTENbHOE CINOBO A.MEABEIEBA:

MHoro BonpocoB. CerogHsa Mbl pacCMOTPUM psif BaxHbIX TeM. [pexae xoTen 66l OTMETUTbL yaayHoe
pasmeLleHne gebTHOro Bbinycka eBpoobnvraumin, KOTopbIn OblsT HOMUHUPOBAH B €BPO. 3Hat0, YTO OHM
B LIENOM MOJb3yTCSA CNPOCOM Y MHOCTPAHHbLIX MHBECTOPOB, M 3TO 3HAK B LIESTOM XOPOLLEro KnuMara,
OOBEPUS MEXOYHApOOHOro AenoBoro coobliecTtsa u k 6aHky, n k Poccum B Lenom. 9710 XopoLuo,
0COBEHHO nMes B BMAY HEKOTOPbIE MeXAyHapOoaHble COObITUSA, BECbMa CTPaHHbIE N CMOPHbIE PeLLEHMS,
KOTOpble NMPUHUMAKTCA OTAENbHBIMU rocyaapcTBaMmu—yrieHamn EBpocotosa, g umeto B Bugy Kunp.
CkaxxeM npsiMo, 3TO BbIMAAUT NPOCTO Kak KOHUCKaLNA YyXnX AeHer. He 3Hato, KTO aBTop 3TOM naew,
HO BbIMMSAANT 3TO MMEHHO TakuM obpa3oM. Takas npakTuka, K CoXaneHuto, 4OCTaTOYHO XOPOoLUOo Bbina
M3BECTHa N 3HaKoMa No COBETCKOMY nepuoay, koraa obMeHmBanu AeHbrn ¢ KoadduumeHTamm, He
BO3Bpawanu. Ho BoobLle-To 3TO cTpaHa C pbIHOYHOWM 3KOHOMMKOW, BpoAe Obl 1 uneH EBponenckoro
coto3a. KoHeuHo, Mbl JOMKHBI U3 3TOro Byaem caenartb onpefenéxHble BbIBOAbI, MOTOMY YTO Yy HAc eCTb
CBOM OTHOLEeHNA ¢ Kunpom, 1, KOHEYHO, Mbl NPOSOITKUM KOHCYbTaumMn. HO Mbl, KOHEYHO, BbIHYXXOEHbI
Oyaem n kakne-To KOPPEKTUBbLI B CBOK MO3ULNIO TOXE BHOCUTbL, AaXe NPW MOHUMAHUN TOro, YTO B
LenoM, KOHEYHO, XenaTeribHO, YTOBbl AeHbIM XpaHUIMCb B poccuckmx 6aHkax. Ho Tem He MeHee 3TO
3acTaBnseT 3a4yMaThCs - Kak, COGCTBEHHO, 1 O HaLLEM OTHOLLEHUMN K EeNOBOMY KNUMATY, K pasBuTuIo
npeanpuUHUMaTenbCKOM Cpeabl Y Hac B CTpaHe: 3TOT NpUMeP, YTO Ha3blBaeTCs, CUMNbHO KOHTpacTupyeT
C TEMMU YCUNUAMW MO HOPMarbHOMY NPeAnpUHUMATENBCKOMY KIMMaTy, KOTopble Mbl y cebs nbiTaemcs
npoBoAnTb. JlagHO, 3TO HEKOTOPOE NMpUYEecKoe OTCTYNeHne No NOBOAY MeXAyHapoOHbIX COBbITUI, OT
KOTOPbIX COTPSICAIOTCS PbIHKN U MPOUCXOANT KOPPEKLUMS BaNtOTHbLIX KypCOB.

Tenepb no nosecTtke AHA. OAnMH M3 BOMPOCOB — YyTBEPXKAEHNE NPOrpamMM BbiMycka KIacCU4ecknx u
OGupxkeBbix obnurauun BOba obwum HommnHanom okono 590 mnpa pybnen. 3To gomkHo obecneuntb
GaHKy 66nbLUY0 MAaHEBPEHHOCTL MpuY BbiIbOpe BpeMeHn And pasmeLleHnd. 3P PeKTMBHO pasmMecTmB
BGymaru Ha pbiHKe, 6aHK NONy4YUT LONTOCPOYHbIE KPEAUTHbIE PECYPChI Ha BbIFOA4HbIX YCIOBUSX,
ncnonb3yeT 3TU CPpeAcTBa AN1S (PMHAHCMPOBAHUS KPYMHbIX UHBECTULMOHHbBIX MPOEKTOB.

Hanee. Ham Takke npeactomT o6CyanTb OCHOBHbIE MapamMeTpbl CAENOK N0 UHBECTUPOBAHMIO
NMEHCUOHHbIX HaKoMneHnn. A HanoMHto, 4YTo B KoHue 2009 roga BOBy 6bina gaHa BO3MOXHOCTb
MoKynaTh 3a CYET NEHCMOHHbIX CPEACTB — CPEACTB TaK Ha3blBaeMbIX MOJTYYHOB — HEFOCY4AapPCTBEHHbIE
obnurauun, hopmmpoBaTb AONONHUTENBHbBIE MHCTPYMEHTLI ANS NPUBEYEeHUS ONMHHBLIX AEHEr B
pearnbHbIi CEKTOP POCCUIACKOM 3KOHOMMUKM, YTO, 6e3ycrnoBHO, BaxkHO. Ha 31 gekabps npowunoro roga
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Takux obnurauun npnobpeteHo Ha cymmy 330 mnpg pyonewn, npyn 3ToM AOXOAHOCTb MHBECTMNOPTAENS
coctaBuna 6onee 9%, 4To NpakTU4eckn Ha 2,5% BbiLLEe YPOBHSA rOA0BOWN MHAIALUN.

Kpome Toro, Obinv CHATBI OrpaHMyeHns Ha npuobpeteHne obnurauui, KoTopble obecneyeHsi
rocygapcTBeHHon rapaHTmnen Poccuiickon ®egepaumm, a Takke obnmraunin oTe4eCcTBEHHbIX KOMNaHum ¢
PEVTMHIOM LONTOCPOYHON KPeAUTOCNOCOOHOCTM HE HUXKE CYyBEPEHHOTO PEUTUHTA. YTOUHIO, YTO Ans
06nbLUen COXPaHHOCTN NEHCUOHHBIX AEHET OCHOBHLIE MapaMeTpPbl CAENOK — MaHNPyeMbIi 00 LEM
nprobpeTeHns, Cpok obpaLleHnsa — OOMKHbI YyTBEPXXAAaTbCs HabnogaTenbHbIM COBETOM
BHewakoHOMbaHKa.

B3b yxe nonyynn oduymnansHbele 3anpockl ot PXK, oT ®efepanbHon ceTeBOM KOMMaHuu, AreHTCcTBa
MO MNOTEYHOMY XUITULLHOMY KPEeAUTOBAHMIO, HEKOTOPBIX APYrMX KOMMNAaHUA Ha pa3MeLleHne B 3TOM
rogy oénurauum Ha 3Ha4YUTENbHY CyMMy — nopsaka 240 mnpa pyonen.

CpeactBa nonayT Ha oMHaAHCUPOBaHWE AONTOCPOYHbIX MHPPACTPYKTYPHbIX MPOEKTOB, Ha peLleHne
XUNULLHBIX Npobriem rpaxaaH, Ha pa3paboTky U BHeApEeHME MHHOBALWOHHbBIX TEXHOMOMMIA, CaMblX
pasHbIX, BKIOYas TpaHCNOPTHbIE TEXHONOrMK, KOoTopble cenyac BHeapstoTea PXKO. dCK, Hanpumep,
HY>KHbl I€HBMM Ha PEKOHCTPYKLMIO NOACTaHLUMIA B pa3nNnyHbIX perMoHax Haweun ctpaHel. U gpyrum
KOMMaHUAM TOXe Ha CBOW MOSHOLEHHbIE AONTOCPOYHbIE NPOEKTHI.

Kpome Toro, mbl 06¢cyanm BO3MOXHOCTb y4acTusa B nporpamme ewwé 30 KoMmnaHuin, KoTopble XOTST
pa3MecTuTb B 3TOM roay obnuraumm Ha cymmy 6onee 200 mnpg pybnen. [locMOTpuUM HOpMaTUBHbIE
AOKYMeHTbl 6aHKa, BKMoYasa NonmMTUKy No ynpaBneHuto puckamu. OHa JOImKHa YCTaHOBUTb eAnHbIe
NPUHLMMBI yNpaBieHns puckamm n oopmMbl OTYETHOCTU B pamkax [pynnel BOBba. 3Hato, uto 3geck Obin
Ncnonb3oBaH HAabop NyYLMX MUPOBbLIX NPaKTUK M ONbIT BEAYLUNX UHCTUTYTOB pas3BUTUSA, a Takke
pekoMeHpauun basenbckoro kommMteTa Nno 6aHKOBCKOMY HaA30py. Hagetch, YTO 3TO NOBLICUT B LLESNIOM
PMHAHCOBYIO YCTOMYMBOCTbL rPynbl U 3PPEKTUBHOCTL YNpaBieHNsa €€ akTuBaMu.

Hy n nocnegHee. Ham cerogHsi npeacTonT yTBEPAUTb COCTaB KOHKYPCHOM kKoMmuccum no MNMpemum
pasBUTUS, KOTopyto yupeaun BrewakoHombaHk B 2012 rogy. OHa 6ygeT npucy>aaTbCs KOMNaHUSM U
opraHusaumam Ha MNetepbyprckom mexagyHapogHOM 3KOHOMUYECKOM chopyMe. Viaes Tam npaBunbHas —
HarpaxgaTb 3a peanu3aumio Ka4eCTBEHHbIX MHBECTNPOrpamMm 1 npoekToB. MnaHupyeTcs, 4To
HOMWHaHTOB ByayT oTbMpaTh BeayLme aKCcnepTbl U COTPYAHUKM S3KOHOMUYECKOro Grioka
MpaBuTtenbcTBa, npegcrasmteny BOba, ectecTBeHHO.

3T0 eLé ogHo nogrBepxXxpneHune Toro, 4To Ou3Hec-knumaT Mbl CTapaemMca coBepLUEeHCTBOBATb U
CTapaeMcd nogaepxmBatb TeX, KTO pa60TaeT B COOTBETCTBUN C 3AaKOHOM U SCbeeKTI/IBHO.

[asante npuctynum K o6CcyxaeHnto 6ombLLIOro KomMyecTBa BONPOCOB — UX Y HaC cerogHs 23.

<...>

* % %

Nno UTOrAM 3ACEOAHUA HABJNIOOATEJIBHOINO COBETA BHELLOKOHOMBAHKA
NPEAOCEOATENb B3BA BITAOAUMUP OMUTPUEB OTBETWUIT HA BOIMPOCHI XXYPHAITUCTOB

B.OmutpueB: Ha ouepenHoM 3acegaHum HabnogaTensHoro coeeta BHelwskoHoMOaHka Obino
paccmoTpeHo okono 20 BONPOCOB, CBSA3aHHbIX C TEKYLLEN AeATeNbHOCTbI0 BHelwakoHOMbBaHKa, Kak rno
4YacTN MHBECTULMOHHBIX NPOEKTOB, TakK 1 C TOYKMN 3pEHUS COrnacoBaHnsa Ha HabngaTenbHOM coBeTe
Lenoro psaa HopMaTUBHbIX JOKYMEHTOB, perynupyrowmx geatensHocTb 6aHka. 13 Bonpocos,
OTHOCSLLMXCA K AeaTenbHOCTU BHelwakoHoMbaHKka, XoTenoch 6kl npexae Bcero oTMeTUTb ogobpeHne
HabntogaTenbHbIM COBETOM MPOrpamMmmbl 3aMMCTBOBaHMI Ha BHYTPEHHEM pbiHKe. Peub naét o Bbinycke
N pyOnéBbIX, 1 BantoTHbIX 0briMraumii Bcero B pasmepe 590 mnpa pybnen ¢ y4éTom TOro, YTo NiiaHoM
pasBUTUSA MHBECTULMOHHON AeATenbHOCTU BHelwwakoHoMbaHka Ha aToT rod npegycmaTpuBaeTcs
BblaeneHue nopsgka 770 mnpa pybnen Ha nogaepxaHne MHBECTULMOHHBLIX NPOEKTOB. PasymeeTcs,
YyacTb hUHAHCMpPOBaHWsS ByaeT OCYLLEeCTBNATLCA 3a CYET BbiNyCKa BHYTPEHHMX BamnOTHbIX 1 pyBnéBbix
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obnurauuin. Mo pybnésbiM obnuraunam cymma coctaensieT 220 mnpg pybnen, no gonnapoebiM
obnuraunsam Mbl MMeeM B BUAY peannsoBaTh ABa Bbinycka no 500 mMIH Kaxabii, obnvraumm B €BpO —
Ha 300 n Ha 500 mrH eBpo.

Kpome Toro, cerogHsa paccmaTpuBanucb BOMPOCHI, CBA3aHHbIE C (PMHaHCUPOBAHMEM psaaa ONIMMMAUACKNX
0OGBHEKTOB C YHETOM U3MEHEHUSA TEKYLLEWN CUTyaLUN N HEOOXOAMMOCTU OKa3aHUs NoaLEPXKKM
NHBECTOpaM, KOTOpble y4acTBYIOT B peanv3auumn MHBECTULMOHHBIX NPOeKToB. Mbl paccMoTpeny Bonpoc
06 yBenuyeHnn NMMMUTOB Ha HECKOITbKO BaHKOB-pe3naeHToB. M Lenbin psg BONpoCoOB Kacancs
cornacoBaHnsa HOpMaTUBHbIX JOKYMEHTOB, perynupyroLmx NnoBCEAHEBHYO OeATENbHOCTb
BHelwakoHOMbBaHKa. Peyb Wwna o KpeanTHOM NONUTUKE, peYb Lra O NOAUTUKE YyNpaBreHUs puckamu,
npu4ém Bcen rpynnbl BHelwakoHombaHKka. Mbl Takke pacCMOTPeNnu BOMPOCHI, CBA3AHHbIE C
AEeATeNbHOCTLIO 3arpaHUYHbIX «4o4ek» BHelskoHoMbaHKa, 1 NPUHANM COOTBETCTBYIOLINE PELLEHNS,
HanpaBneHHble Ha NoAAepPXaHne Nx PMHaHCOBOW AeaATenbHOCTU. MIMeto B BUAY KpeauThl,
npeaocTaBnsiemMble Ha TEKYLLYIO MHBECTULNOHHYIO AEATENbHOCTb HaLIMX AOYEPHUX OpraHm3auni.

C Touku 3peHus geatenbHocTn OKCAP (AeeHmcecmeo rno cmpaxo8aHuto SKCopmMHbIX Kpedumos u
uHeecmuuutli) cerogHs OblnT 0go6peH ayauTop — KOMMAaHUS «OPHCT U AHM.

W, ecnin yx roeoputb 06 ayauTe, Takke cerofgHsi Obln npuHAT OTYET ayamTopa BHewakoHombaHka 3a |V
KBapTasn NpoLusioro roga n oT4ET JOSMPKHOCTHOrO Nnua, KOTOPbIN OTBETCTBEHEH 3a BbINOSIHEHME GaHKOM
TpeboBaHUI, KacaLWNXCst MHCANAEePCKON MHGOPMaLUN.

BoT B uenom To, 4To Ham yganock cerogHsa obcyanTb. C TOYKM 3peHUs NPUHATUS HabnogaTenbHbIM
COBETOM HOPMAaTMBHbIX AOKYMEHTOB, Mbl CyLLECTBEHHO NPOABUHYIIUCL B TOM, YTO KacaeTcs BBeAeHUS
€[VHbIX CTaHOapTOB AeATeNbHOCTU rpynmnbl BHelLakoHOMbBaHKa.

Bonpoc: O6cyxganca nu ewé sonpoc no Kunpy, 3atpoHyTeii MeaBeaeBbiM B Ha4arne coBeLaHnsa?
B.OmutpueB: Her.

Bonpoc: A MOXHO Balle MHEHNE 00 3TOM peLUEHUN KAMPCKUX BNacten?

B.D,MMTpVIeB: A, HaBepHoe, KpacHope4inBsee, 4YeM BbiCKa3asica ﬂpep,cenaTenb npaBI/ITeJ'IbCTBa n
npeacenartenb Halero HabntogaTenbHOro coBeTa, ckasaTtb He Mory.

Bonpoc: «Me4yen» obpaTtunca B BOb ¢ npocbbor omHaHCMpOBaHUA AN pa3sBuTmUs ONbrMHCKOro
MECTOpPOXOeHNA?

B.Omutpuen: [a.
Bonpoc: Ckonbko AeHer oHM NPOCAT U ckonbko BAB rotoB npeaoctaBuTb?

B.AmuTtpueB: [aBanTte Tak. Mbl CHa4ana paccMoTpyM 3TO NPeAnoXeHne, BbIHECEM €ro Ha OpraHbl
KOpropaTMBHOrO ynpaeneHus u Torga 6ygem roBoputb 06 o6bEmax.

Bonpoc: Ewé, Bbl ckazanu, obcyxgancs BonNpoc o NpuBneyYeHmmn nummnta ans 6aHKoB-pe3naeHToB. ATo
B pamKax OfIMMMUNCKNX 0OHEKTOB?

B.OMutpueB: HeT, 370 NpOCTO B paMKax TeX onepaumnin, KOTopble Mbl MOCTOSIHHO C HAMW MPOBOAUM.
Bonpoc: A kakue 6aHku, Kakoe yBennieHme?
B.OmutpueB: A no nosoay yBenuveHusi umdp He nomMHio, ato BT, 6aHk MCI1 1 CoepbaHk.

Cnacubo.
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TENEKAHAI "POCCHA 24", SKOHOMUKA, 18.03.2013, 21:38

Beoywmin He Ha3BaH

BEOYLWWNWN: BHelakoHOMBaHK ogobpun nporpammy 3aMMCTBOBAHWA Ha BHYTpeHHEM pbiHKe. O6
aToM coobwun npeacepatens 6aHka Bnagnmmp OmuTprueB no utoram 3acenaHust HabnogatenbHoro
coBeTa. OH Takke pacckasan, CKonbKo MOXHO B3ATb B KpeauT, penopTax AeHer nnaHvpyeT BblOenuTb
(PUHAHCOBLIN UHCTUTYT Ha NOAAEPXKKY CBOUX NHBECTULMOHHBIX NPOEKTOB.

Bnagnmup OMUTPUEB, npepcepatens npaeneHms BHewakoHombaHka: Peub nget o Bbinycke u
pybneBbIX, N BanoTHbIX obnuraumi, Bcero B pasmepe 590 munnunapgos pyonen. NnaHom passutus
WHBECTULMNOHHON [eaTenbHOCTM BHelwwakoHOMbGaHKa Ha 3TOT rof npegycMmaTtpuBaeTcs BbloerneHue
nopsaka 770 munnuapaoB pybren Ha nogaepXaHme MHBECTUMLUMOHHBLIX NPoekToB 6aHka. PasymeeTcs,
yacTb (prHaHCcupoBaHus ByaeT OCyLLeCTBNATLCS 3a CYET BbiNyCKa BHYTPEHHMX BaMOTHbLIX U pybnesbix
obnuraumn.
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MEAOBEAEB PAQl YOAYHOMY PASMELLUEHUIO EBPOBOHOB B3BA

FOPKW, 18 map - PUA HoBocTu. lNpembep-munuctp PO Omutpuin Measeaes HasBan
nebtoTHoe pasmelleHne BHelwskoHOMbaHkoOM eBpoobnMraunin, HOMMHMPOBAHHBLIX B € ANHON
€BpOMNencKkon BantoTe, XOPOLIMM 3HAKOM M OTMETUI, YTO 3TO CBUAETENLCTBYET O AOBEPUN K
rockoprnopauum n Kk Poccum.

"Mpexage xoten 6bl OTMETUTH pasmMmeLLeHne Ae6HTHBIX eBpoobnmraumii. 3Hato, YTO B LIESIOM
OHW NOMb3YKTCA CNPOCOM Y MHOCTPaHHbLIX MHBECTOPOB. OTO 3HaK B LLIESIOM XOPOLLEro knumarTa,
A0BepUsi MexayHapoaHoro genosoro coobulecTsa u k 6aHky, n k Poccum B Lenom. 9T1o xopoLwlo”, -
ckasan MepseneB Ha 3acegaHum HabcoseTa BOba.

BOb B cepeguHe deBpans pasmectun AeboTHbIN BbIMyCK eBpoobnuraumi, HOMMHUPOBAHHbIX
B €BpPO, ABYMS TpaHLWaMn: S-neTHUin Ha 1 munnmnapg eepo no ctaeke KyrnoHa 3,035% v 10-neTHuin Ha
500 munnuoHoB eBpo no ctaeke KynoHa 4,032%. Mpn atom o6beM 3asBOK NO NEepBOMY TpaHLLy
npeBbicun NpegnoxexHne 6onee Yem B 3 pasa, No BTOpoMy - 6onee Yem B 2 pasa.

Momnmo 60HAOB B €BPO Ha pbiHKE OOpaLLaloTCs LWeCTb BbiMyCKOB A0MNNapoBbix eBpoobnuraumn BOba
obwmm obbemom 4,95 munnmapaa oonnapoB M OAWH BbiNMyCK eBpOOOHAOB B WIBENLAPCKNX dhpaHKax Ha
500 M1nN1oHoB.
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3AABKU BABY HA PA3MELLEEHME OBJIUIALIMA MOTYT QOCTUIHYTb 440 MITPA PYB. -
MEABELOEB

(oobasneH nocnegHuin abaaw)

lopkn. 18 mapta. MHTEP®AKC - BHewoakoHombaHk (B3OB) paccmMoTpuT 3asiBKM KOMMaHWA Ha
pa3meLleHune 440 mnpa pybnen B Buge obnuraumi, 3assun npembep-muHucTp PO Omutpun Measenes.

"BOb nonyunn yxe oduumanbHble 3anpockl ot PXI, degepanbHon ceteBon komnaHum (PTC: FEES),
AreHTCTBa MO MMNOTEYHOMY KUSTULLLHOMY KPEOUTOBAHUIO U HEKOTOPbLIX APYIMX KOMMNAHUIM Ha pa3MeLLeHme
B 9TOM rogy obnurauuin Ha 3HaunTenbHY cymmy, nopsaaka 240 mnpg pyonen”, - coobwun [.Megsenes
Ha 3acepaHun HabcoBeTa BHellokoHoOMbaHKa.

OH nopgyepkHyn, 4TO cpeactBa nNonayT Ha UHAHCUPOBAHWE OOSNTOCPOYHBLIX UHAPACTPYKTYPHbIX
MPOEKTOB, PeLUEHMNE XUNULIHbIX BOMPOCOB rpaxgaH, Ha pa3paboTky U BHeOpPEeHWEe WHHOBALMOHHBIX
TEXHOMNOrUN.

"Kpome TOro, Mbl 06Cyanm BO3MOXHOCTb yyacTus B nporpamme euwe 30 KoMnaHwuni, KoTopble XOTAT
pasmMecTuTb B 3TOM rogdy obnuraumm Ha cymmy 6onee 200 mnpg pybnen", - ckasan [J.Measeges.

B xoae 3acegaHus, no ero crniosam, byayT pacCMOTpeHbl HOpMaTUBHbIE OOKYMEHTbI BHelLakoHOMbBaHKa,
B TOM 4uCMe CBSi3aHHble C MOMUTUKOM MO ynpaBneHuto puckamu. "OHa (nonutuka - UNP) pgormkHa
YCTaHOBUTb eAuHble MPUHLUMMbI YNpaBreHnss puckamm n opmMbl OTYETHOCTM B pamMKkax rpynnsl B3ba", -
ckasan npembep.
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MEOBENEB: 3A5IBKW BObY HA PA3MELLEHUE OBNUIALIMA MOTYT OOCTUTHYThb 440 MIPQ
PYBJIEUN

Mockea. 18 mapTta. INTERFAX.RU - BHELUSKOHOMBAHK pacCMOTPUT 3asiBKM KOMMaHUM Ha pa3MeLlleHne
440 mnpa pybnen B Buge obnuraumin, 3aasmn npembep-muHucTp PO Oumutpun Meneeges.

"BOB nonyuyun yxe oduumaneHble 3anpockl oT PXK, ®enepanbHon ceTeBon koprnopaummn, AreHTcTea
MO UMNOTEYHOMY KUSTULLHOMY KPEOUTOBaHWUIO, U HEKOTOPLIX APYrMX KOMMAHMN Ha pasMelleHne B 3TOM
rogy obnuraumin Ha 3HaduTenbHy cymmy, nopsgka 240 mnpg pybnen", - coobwun Mepeenes Ha
3acenaHun HabcoseTa BHellakoHoMbaHKa.

OH nopyepkHyn, 4YTO CpeacTBa NoOMAyT Ha (PUHAHCUPOBAHWE [AONTOCPOYHbIX MHAPACTPYKTYPHbIX
NPOEKTOB, peLUeHne XUNULLHBLIX BOMPOCOB rpaxaaH, Ha pa3paboTKy M BHeApeHWe WHHOBALMOHHbIX
TexHonorun. "Kpome TOro, Mbl 0GCYOMM BO3MOXHOCTb yyactusi B nporpamme ewe 30 KoMnaHuu,
KOTOpble XOTAT pasmMecTUTb B 3TOM rogy obnurauum Ha cymmy 6onee 200 mnpg pyonen", - ckasan
MenBepnes.

http://www.interfax.ru/news.asp?id=296127
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B35 OGCYXXOAET PA3SMELLEHUE NEHCUOHHbIX HAKOMJIEHWUA B KOPMOPATUBHbIE
OBJIUTALIUN HA 440 MINPA PYB

FOPKW, 18 map - MNpanm. BHewakoHomb6aHk <RUOOOAQJQS5W3> paccmaTpuBaeT
npeanoXeHus POCCUNCKMX KOMMaHui No pasmellteHnio B 2013 rogy cpeacTs NEHCUOHHbBIX HAKOMMNeHU B
KoprnopaTtuBHble obnuraumm Ha cymmy 440 munnmapgoB pyonen, coobmn npeMmbep-MUHUCTP AMuTtpun
Mepgepnes, Ha 3acefaHum HabcoseTa BOba, raoe 6yayT yTBep)KaeHbl OCHOBHbIE NapamMeTpbl CAENOK MO
NHBECTUPOBAHUIO NMEHCUOHHBIX HAKOMITEHWNNA.

"B3Ob yxe nonyunn odunumnansHble 3anpocskl ot PXKI <RZHD03>, ®enepanbHon ceTeBon
komnaHum <FEES>, AreHTCTBa N0 MMOTEYHOMY XUSTULLHOMY KPEAUTOBAHMIO N HEKOTOPLIX APYrnX
KOMMaHWn Ha pa3MeLleHne CpeacTB B obnuraumm Ha 3Ha4nMTenNbHY0 cyMmMy nopsigka 240 munnnapaos
pyonewn", - ckazan MeaBeges, gobaeuB, 4UTO cpeAcTBa NOMAYT HA PUHAHCMPOBAHNE OONTOCPOYHbIX
MHPACTPYKTYPHBIX MPOEKTOB, PeLUEHME XUNULLHbBIX Npobriem, pa3paboTKy n BHeApeHne
WHHOBALMOHHBLIX TEXHOSOMNIA.

Kpome Toro, no cnosam Meaeenesa, B HacTodLee BpeMsi 06CyaaeTca BO3MOXHOCTb y4acTus
B nporpamme ewe 30 KomnaHun ¢ odbnuraunsamm Ha cymmy 6onee 200 munnmnapgos pyonen. (naesa
npaBuTenNbCTBa HaNnoMHu, Yto BOByY 6bina faHa BO3MOXHOCTb MOKYNaTb 3a CHET HAXOOALMNXCH Y HEro
B YNpaBfieHNM NEHCUOHHBIX CPEACTB "MONYyHOB" HerocygapcTBeHHble obnuraumm. Ha 31 gekabpsa 2012
roga Takmx obnuraumm 6aHkom GbIr1o NpuobpeTeHo Ha cymmy 330 munnuapgos pybnen.

Mpn 3TOM AOXO4HOCTb MHBECTMLMOHHOIO nopTdens coctasuna 6onee 9%, 4to Ha 2,5% Bbilwe
YpOBHS rogoBon uHdnaumun. "Onga 6onbluen COXpaHHOCTM AeHer OCHOBHbIE NapaMeTpbl CAEeNoK, Takme,
Kak 06beM nprnobpeTeHmns, Cpok obpaLleHns 4OMKHbI yTBEPXAaTbCA HabnoaaTenbHbIM COBETOM
BHeluakoHoMOaHKa", - ckazan MeaBeaes.

Mepsenes nobaBus, YTO Ha cerogHsILLHEM 3acedaHun byaeT paccmoTpeHa nporpamma Bbinycka
Knaccuyeckmx n bmpxesbix obnuraumin BOba obwmm HommHanom okono 590 munnuapaoB pyonen.
"OT0 AomKkHO obecneunTb GaHKy BOMbLIYD MaHEBPEHHOCTL B BbIOGOpE BPEMEHN ANs1 pa3MeLLEHNS 1,
appekTMBHO pasamecTnB Oymarm Ha pbiHKe, 6aHK NOAYyYNT AONTOCPOYHbIE KpeAUTHbIE pecypchbl Ha
BbIrOAHbIX ycrnoBusx", - ckasan MeaBeaes.
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BU3HEC NMPOCUT NEHCUOHHBLIE AEHBLIN

BOB paccmaTtpuBaeT npeanoxeHust POCCUMUACKMX KOoMMaHuMh no pasmeweHuto B 2013 r. cpeacts
NMEHCUOHHbIX HAKOMMNEHUN B KoprnopaTueHble obnuraumm Ha 440 mnpg py6., coobLwun npeMbep-MUHUCTP
OmuTtpun MeaBenes Ha 3acepaHum HabcoseTta BOBa. "B3B yxe nonyumn odpuumnanbHblie 3anpocbl OT
P>X[, denepanbHOi ceTeBOM KOMMaHMM, AreHTCTBa MO WUMNOTEYHOMY KUITMLLHOMY KPEeAUTOBaHUIO U
HEKOTOpbIX OPYrMX KOMMaHUMW Ha pasmelleHne cpeacTB B obnuraumm Ha cymmy nopsgka 240 mnpa
py6.", - ckazan MegBeneB. Takke obCcyxaaeTcs BO3MOXHOCTb yyacTus B nporpamme ewe 30 KomnaHun
¢ obnuraumamm Ha 200 mnpa. Ha koHew 2012 r. BOB mHBecTMpoBan B koprnopatuBHble 6oHabl 330
MAp4 pyO. NEHCUOHHBIX aeHer. Mpanm

http://www.vedomosti.ru/newspaper/article/2013/03/19/415661
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B3B MOXET PABMETUTb NEHCUOHHBLIE HAKOIMJIEHUA B KOPNMOPATUBHbBIE OBJIUIALIMK
HA 440 MNP PYBJIEU

AsTtop: PUA "HoBocTtin"

BHELISKOHOMOAaHK MOXET pa3MeCTUTb MEHCUOHHbIE CpeacTBa B KopnopatuBHble obnuraumm B 2013
rogy Ha cymmy 440 mnpa pybnen, coobwmn npembep-MmnHucTp Omutpun MeaBeaeB Ha 3acegaHum
Habcoseta B3ObBa, roe Oyayt yTBepXOEeHbl OCHOBHble MNapameTpbl CAEMNOK MO WHBECTUPOBAHWUIO
MEHCUMOHHbIX HAKOMMEHW.

"B3b yxe nonyumn oduumnansHbele 3anpockl oT PXK , PegepanbHom ceTeBon koMmnaHmm, AreHTcTea no
NNOTEYHOMY XUSTULLHOMY KPEAUTOBAHMIO U HEKOTOPbIX APYrMX KOMMNaHUW Ha pasMelleHne cpeactB B
obnurauumn Ha 3HauuTenNbHYD cymmy nopsaka 240 mnpa pybnen”, - ckazan MeaBeges, no6asumB, YTO
cpeacTtBa novayT Ha UHAHCUPOBAHWE [AOMrOCPOYHbIX MHAPACTPYKTYPHBLIX MPOEKTOB, peLleHune
XUNULWHbIX Npobnem, pa3paboTKy 1 BHEAPEHWE MHHOBALMOHHbLIX TEXHOMOIMNA.

Kpome Toro, no crnosam MepaBeneBa, B HacTosilee Bpemsa 0OCyxgaeTcs BO3MOXHOCTb y4acTusi B
nporpamme euwe 30 komnaHui ¢ obnuraumsmm Ha cymmy 6onee 200 mnpa pybnen. [naea
npaBuTenbcTBa HanoMHun, 4to BOBY Obina gaHa BO3MOXHOCTb MNOKyNaTh 3a CYET HAXOOALWMXCH Y Hero
B ynpaBneHnmn NeHCUOHHbIX CPeACTB "MONYYHOB" HErOCyAapCTBEHHbIE obnurauuu.

[Mpn 3TOM AOXOOQHOCTb UHBECTULIMOHHOIO noptdens coctasuna 6onee 9%, 4to Ha 2,5% Bblle YPOBHS
ro4oBOM NHPNALMN.

"Ons 6onbluer COXpPaHHOCTU AEHEr OCHOBHbIE NapamMeTpbl COENOK, Takue, kKak obbeM npuobpeTeHus,
CpOK ObGpalleHua AOMKHbl yTBepXaaTbCca HabniogatenbHbiM coBeToM BHewakoHombaHka", - ckasan
MenoBepes.

Mepnsenes nobasun, 4To Ha 3acegaHum OygeT paccMOTpeHa nporpamma BbiMycka KnacCUYecKux W
BGupxeBbix o6nuraunn BAba o6wmnm HomuHanom okono 590 mnpg pybnen.

"OT0 gomkHO obecneuntb GaHKy GONbLIYIO MAaHEBPEHHOCTb B BbIOOpPE BPEMEHU ONsi pa3MeELLeHUs W,
9(PPeKTMBHO pa3MecTMB Bymarn Ha pbiHKe, 6aHK NOMNyYUT AOMArOCPOYHbIE KpeAWUTHble pecypcbl Ha
BbIrOAHbIX ycrnoBusx", - ckasan MeaBeaes.

http://www.gazeta.ru/business/news/2013/03/18/n_2804581.shtml
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BU3HEC NMPOCUT NEHCUOHHBLIE OEHBIU

BOB paccmartpuBaeT npeanoXxeHust POCCUMIACKMX KOMMaHuMi no pasmeweHuto B 2013 1. cpeacts
MEHCUOHHbIX HAaKOMMEHUN B KopnopaTuBHble obnuraumm Ha 440 mnpg py©., coobLwun npeMbep-MUHUCTP
Omutpuin Megsenes Ha 3acegaHum HabcoseTa BOBa. "BOB yxe nonyyun odumumanbHble 3anpockl OT
PX[, ®enepanbHO ceTeBOW KOMMaHUM, AreHTcTBa No WUMNOTEYHOMY KUIMULLHOMY KpeauTOBaHUIO U
HEKOTOpbIX OPYrMX KOMMaHUM Ha pasMmelleHue cpeacTeB B obnuraumm Ha cymmy nopsigka 240 mnpa
py0.", - ckazan Megeenes. Takke ob6CyxgaeTcad BO3MOXHOCTb y4acTus B nporpamme ewe 30 KomnaHui
¢ obnuraunamm Ha 200 mnpa. Ha koHey 2012 r. BOB nHBecTupoBan B koprnopaTusHble 6oHabl 330
Mnp4 pyo. NEHCUOHHBIX aeHer. Mpanm
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UTAP-TACC (itar-tass.com), MockBa, 18 mapTta 2013 17:42:00

HABJ'II-OHATEJ'IbHPIVI COBET BHELUOKOHOMBAHKA OJOEPUI NPOIrPAMMY
3AMUMCTBOBAHUUN HA BHYTPEHHEM PbIHKE B 590 MN1P[] PYBJIEU

FOPKW, 18 mapTta. INTAP-TACC/. HabntogatenbHbin coBeT BHelakoHOMbBaHKka ogobpun nporpammy
3aMMCTBOBaHMWI Ha BHYTPEHHEM pbiHKe 0bLWnM obbemoM B 590 mnpa pybnen, coobLumn xypHanucTam
no uToram 3acefaHusi coseTa npegceaartens 6aHka Bnagumup OMmutpues.

"Mpexge Bcero xotenocb 6bl OoTMeTUTb opobpeHne HabniogatenbHbIM COBETOM  MPOrpaMmbl
3auMCcTBOBaHUN BHeLWaKkoHOMOaHKa Ha BHYTPEHHEM pblHKe, - oTMeTun OmMuTpueB. - Peyb mnaget o
BbiNycke W pyGneBbiX, M BanoTHbIX obnurauun - Bcero B pasmepe 590 mnpa pybnen". Masa B3b
pobasun, 4to "C y4yeToM TOro, YTO MNNaHamMy pPas’BUTUS  WHBECTULMOHHOW OEeATEeNbHOCTU
BHeluskoHOMOaHKa npefycmaTpuBaeTcs Ha 3TOT rog BblaeneHue nopsigka 770 mnpg pybonen Ha
nogaepXxaHme WHBECTULMOHHbIX MpoekToB BaHka". o crnosam [OmutpueBa, yactb (hrHaHCUpPOBaAHUS
OyoeT ocyLllecTBNATbCA 3a CYET BbiMycka BHYTPEHHMX BamoTHbIX U pybrneBbix obGnuraumi. "To
pybneBbiM obnuraunam cymma coctaensieT 220 mnpg pyonen, no gonnaposbiM 0bnmMraumsam - MOXeM
peanusoBaTb ABa Bbinycka no 500 MnH kaxabli, obnuraumm B eBpo - Ha 300 1 Ha 500 mnH", - noacHunN
rnasa BOBb.

Bcero, no cnoeam [OmutpueBa, HabniogatenbHbiM coBeToM 6GaHka Obino paccMoTpeHo okono 20
BOMPOCOB, KacarLuxXca Tekyllen aesatenbHocTn 6aHka. OTn BOMPOChI Kacanucb Kak MHBECTULMOHHOWN
aeatenbHocTn 6aHka, Tak M COrnacoBaHWs LEnoro psga HOPMaTMBHBIX akTOB, KOTOpblE perynupyroT
JeatenbHocTb 6aHKa.

http://www.itar-tass.com/c16/679267.html
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B3b PASMECTUT 590 MUITITTMAPOOB

HabcoseT rockopnopaumn "BHeliskoHOMbGaHK" opmobpun nporpammy pasmewenHnsa B 2013 rogy
Knaccudeckmnx n bupxesblx obnuraumi Ha 590 mnpa py6., coobwmn NHTepdakc co CCbIIKOW Ha rnaBy
6aHka Bnagumupa OmutpueBa. B yacTHocTh, rocbaHk nnaHMpyeT pasMecTuTb pybnesble obnuraunm Ha
220 mnpa py6., ABa BbiNycka BHYTPEHHMX OONNapoBbiX obnuraumin obbemom 500 MH QoM. Kaxabin, a
Takke ABa BbiNycka obnuraumn B eanHon esponernckon santote Ha cymmy 300 mnH 1 500 mnH eBpo.
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HABCOBET B3EA OJOGPUI1 MPOrPAMMY BbINYCKA OBJIUFALMA HA 590 MITPQ PYBINEW -
AOMUTPUEB

lopkn. 18 maprta. MHTEP®AKC - HabniopgatenbHbin coBeT BHelwakoHombaHka (B3B) opmobpun
nporpamMmMy BbIMyCKa KracCu4ecknx n GupkeBbix obnurauum obwmm HomuHanom 590 mnpa pyonen,
coobwwmn rmaea BOba Bnagumup OMmutpues.

"Xotenocb Obl npexage Bcero OTMETUTb o0aobpeHvMe HabnogaTenbHbIM  COBETOM  MpOrpammbl
3aMMCTBOBaHUN BHelwakoHOMGaHka Ha BHYTPEHHEM pblHKe. Peub maet o Bbinycke u pybnesbix, U
BaNOTHbIX obnuraumin, Bcero B pasmepe 590 mnpg pybnewn”, - ckaszan B.[JmutpueB Ha GpudmHre no
utoram 3acefaHusi HabcoseTa B NOHeAENbHYK.

OH oTMeTun, 4YTO BCEro MfaHoM pasBUTUA MHBECTULMOHHOW pJeaTenbHoctv B3ba Ha 3ToT rog
npegycmaTpuBaeTcs BblaeneHve nopsigka 770 mnpg pybne Ha nogaepXaHue MHBECTULMOHHBIX
npoektoB 0aHka, 4acTb (pMHAHCMPOBaHWS OyAeT OCYLUECTBNATLCA 3a CYET BbIMyCka BHYTPEHHUX
BaNOTHLIX U pybnesbix obnuraumn.

"Mo pybneebim obnurauusam cymma coctaensiet 220 mnpg pybnen, no gonnaposbiv obnurauuam - gea
Bbinycka no $500 mMrH, n o6nuraumm B eBpo - Ha 300 miH 1 500 MnH eBpo", - AoGasun B.OmMuTpures.
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HABCOBET B3EA OJOGPUIT MPOrPAMMY BbINMYCKA OBJIUIFALMA HA 590 MNP PYB

FOPKW, 18 map - MNpanm. HabnogatenbHbin coBeT BHewakoHombaHka <RUOO0AQJQ5W 3>
ofo6pun nporpammy Bbinycka obnuraumi rockoprnopawmm obwmm HommHanom 590 munnunapaos
pybnen, coobwun XypHanuctam npegcenatens BOba Bnagnmup Omntprnes no ntoram 3acegaHus
coBeTa.

"XoTtenock 6bl, Npexae Bcero, 0OTMETUTb 0AobpeHne HabntogaTenbHbIM COBETOM MPOrpamMmmbl
3aumcTBOBaHUN BHelwakoHOMbBaHka Ha BHYTPEHHEM pbiHKe. Peub naet o Bbinycke pybnesbix u
BantOTHbIX o6nuraumi B pasmepe 590 munnunapgos pybnen”, - ckasan OH.

OMuTpreB NOSICHWA, 4TO 3TN obnuraumm Heobxo4MMbl ANst pa3BUTUSA NHBECTULMOHHOM
fearensHocTn BOba. B Tekywem rogy npegycmaTtpuBaeTcs BblaeneHue okosno 770 munnvapaos
pybnen Ha nogaepxaHue MHBECTNPOEKToB HaHKa.

Mo cnoesam dmuTtpuesa, o6bem Bbinycka pybnesbix obnuraumin coctasut 220 Munnuapnos
pybnen. Kpome Toro, nnaHupyeTcsa ABa Bbinycka o6nvrauun, HOMMHMPOBaHHLIX B Aonnapax no 500
MUIIMOHOB AOJIapOoB KaXKAbIN 1 ABa BbiMycka eBpoobnuraumni - Ha 300 munnunoHos eBpo 1 500
MUIIFIMOHOB €BpO.

OmuTpres nobaswun, 4To B NOHeAENbHMK HabnoaaTenbHbIA COBET TakKe paccMoTpen pag,
BOMNPOCOB, CBA3aHHbIX C (PMHAHCUPOBAHNEM ONIMMMUNCKNX OOBEKTOB, YTBEPANN PS4 HOPMATUBHbIX
AOKYMEHTOB, perynupyoLwmx AesTernbHOCTb 6aHKa, B TOM YMCe MONOXeHNe KpeauTHON NOMUTUKN U
NOMUTMKN NO yrnpaBneHuto puckamun. Kpome Toro, Obin NPUHAT pSa peLleHnii No KpeamTtam,
npegocTaenseMbiM 3arpaHnyHbIM "goykam" BOba Ha MHBECTULMOHHYIO AeATENBHOCTb.
HabntogatenbHbin coBeT ogo0pun "ApHCT 3HA AHr" B KayecTBe ayantopa AoYepHEN CTPYKTypbl BaHka -
Poccuinckoro areHTCTBa Mo CTpaxoBaHMIO SKCMOPTHbIX kpeauTos (AKCAP).



BHEIIISKOHOMBAHK

POCCUA-BOB-HABCOBET-UTOIM
18.03.2013 17:50:23 MSK

HABCOBET B3BbA OAOBPUI YBEJIIMMEHUE NIMMUTOB AJ1A BTB, CGEPBAHKA, MCI-BAHKA -
AOMUTPUEB

Mopkn (MockoBckas obnacte). 18 mapta. MHTEP®AKC - HabnopaTtenbHbii coBeT BHelwakoHoMbaHka
ogo6pun BONpoC yBENUYEHUA NMMUTOB AN HECKOSbKMX KPeaAWTHbIX opraHu3auuin, coobwimn rnasa
BOba Brnagnmup Omntpures.

"Mbl paccmoTpenu Bonpoc 06 yBennyeHun IMMUTOB Ha HECKONbKo GaHKoB-pe3naeHToB. 310 6aHk BTH
(PTC: VTBR), MCI1-6aHk n Céepbank (PTC: SBER)", - ckasan B.AmutpueB Ha GpuduHre no utoram
3acegaHusa HabcoBeTa B NOHeAENbHYUK.

HabcoeeT Takke ytBepann Ernst & Young ayautopom "goukn” BOba - OAO "OKCAP".



BHEIIISKOHOMBAHK

BusHec-TACC (biztass.ru), MockBa, 18 mapta 2013 17:52:00

ERNST & YOUNG BbICTYNUT AYAUTOPOM POCCUMCKOIO ArTEHTCTBA MO CTPAXOBAHUIO
AKCMNMOPTHbIX KPEAUTOB - BHELUOKOHOMBAHK

AsTop: Mapwykosa KOnusa

FOPKW, 18 mapta. /MTAP-TACC/. HabniogaTtenbHbii coBeT BHeluakoHombaHka /BIB/ omobpun
komnaHuio Ernst & Young B kavecTtBe ayautopa PoccuicKOro areHTcTBa no CTPaxoBaHUIO AKCMOPTHbIX
kpeantoB /OKCAP/. O6 atom cooblimn cerogHs XypHanucram Mo utoram 3acegaHuss Habcoseta
npeacenatens BAB Bnagumup Omutpures.

"CerogHs 6bin ogobpeH, ¢ Toykm 3penns geatenbHoctn OKCAPa, ayauTtop - ato Komnauusa Ernst &
Young , - coobwun rnaea 6aHka. Kpome TOro, cerogHa HabGcoBeT Takke NpuHAN OT4EeT ayauTopa 3a
yeTBepThIM kBapTan 2012 roga o gestenbHocTM BHeELSkOHOMbBaHKa.

http://www.biztass.ru/news/id/62510
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PUA HoBocTwu (ria.ru), Mockea, 19 mapta 2013 5:39:00

MEABEOEB NOANMUCAI NOCTAHOBJIEHUE O FTOCrAPAHTUU NO KPEOUTY JIEH®OUIIbMA

CornacHo [OKyMeHTy, BHeceHHoMY MwuHprHOM, BHELWSKOHOMOAHK Kkak OGaHK-areHT npaBUMTENbCTBA
npuBneKkaeTcs Ansa npegocTaBneHnus U UCNONHEHNUs rocrapaHTuu. [apaHTMs NpefocTaBnsaeTcsa Ha CpoK
oT 5 go 10 neT, cpok ncnonHeHus obs3atensbCTB No KpeauTy Hactynaet nocne 1 aHBaps 2016 roga.
MOCKBA, 19 map - PWA Hosoctu. lMpembep-muHnuctp Poccun Omutpun Mepgeeger nognucan
NMOCTAHOBMNEHNE O TOCYOAPCTBEHHbIX rapaHTMaX MO KpeguTy KuHocTyaum "JleHdwmnbm", coobwmna
npecc-cnyxbta kabvHeTa MUHUCTPOB.

CornacHo [OKyMeHTy, BHeceHHoMY MwuHprHOM, BHELWSKOHOMOAHK Kkak OGaHK-areHT npaBuMTENbCTBA
npuBnekaeTcs Ans NpeaoCTaBneHns U UCNOMHEHUS rocrapaHTun.

"MpaBuna ycTaHaBnNuMBalT MNOPAOOK M ycnosuda npepoctaesneHns B 2013 rogy rocygapcTBEHHON
rapaHTun Poccuinckon ®epepaunm no kpeguty, npusriekaemomy B 2013 rogy OAO "KuHocTyaus
"lNleHpunbm" B poccunckom ©OaHke Ha OCYLEeCTBIIEHME MpOeKTa Mo MOAEPHM3AUUN KUHOCTYAUN
(NnpoBegeHMe pPEMOHTHbIX pPaboT KMHOMPOW3BOACTBEHHbIX 34aHWA W COOPYXeHUN, npuobpeTeHue u
MOHTaX KWHOMPOW3BOACTBEHHOIO 060PYAOBaHWS, CTPOMTENbCTBO HOBOMO KMHOMAaBWMbOHA), a Takke
NopsiAOK 1 YyCNOBUA UCNONMHEHUSA 0653aTeNbCTB NO rapaHTUn”, - roBOPUTCSA B COOOLLEHNN.

MapaHTMs npegocTaBnsieTcsa Ha cpok oT 5 Ao 10 neTt, Cpok MCMNOMHEHNA 06a3aTenbCTB NO KpeguTy
Hactynaet nocrne 1 aHBapsa 2016 roga.

http://ria.ru/culture/20130319/927888050.html
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’PYMNMNA BHEWUWOKOHOMBAHKA

W
POCCUICKAS]

TASETA

Poccuickas raserta, MockBa, 19 mapta 2013

®UHAHCOBbIN KUMPUATU3M

AsTop: Knpa NatyxmHa

Kunpckun Hanor Ha Bknagbl nonyyun oueHky MyTtuHa

BeegeHne Ha Kwunpe ponHanora Ha 6aHKOBCKME BKNagbl, B Criydyae ero npuHatusa, 6yaer
HecnpaBeanMBbIM, HeNpPoMecCuoHanbHbIM U OMNacHbIM, 3asBWM  MNpPe3naeHT Ha CoBelaHunm c
PYKOBOACTBOM KPEMIEBCKOW agMWHUCTPaLuK, CBOUMU NMOMOLLHMKAMU U COBETHUKaMK, KYpUPYHOLLUMUK
3KOHOMUYECKME BONPOCHI.

O6cyxxpganacb 9KOHOMMYEcKas CuTyauusi B €BpO30He, B 4acTtHOcTM Ha Kunpe. o cnoBam npecc-
cekpeTaps npe3sngeHta [Omutpus [leckoBa, rnaBa rocygapctBa nostopun Te3uc [locnaHus
depepanbHomy CobpaHnuio, 4uto Poccusa 3anHTepecoBaHa B AeodLIOpM3aLmn 3KOHOMUKK, B TOM, YTOObI
9KOHOMUYEeCKMe ycrioBus Besge 6binv npospayvHble U MOHATHbIE, YTOObl HUKTO HE MOr MX UCMONb30BaTb
ANsa yxoda oT ynnaTtbl HANoros M ANs YKpbiBaTeNbCTBa 4OXOAOB.

Mocne coBellaHns NpesnaeHT BCTpeTuncs ¢ rnasorn Poccuinckoro cooHaa npsimblx uHBectuumin (POIN)
Kupunnom OMuTpmueBbIM.

"ByKBanbHO 3a roj Hallero CyL,eCTBOBaHUSA Mbl CyMenn NpeBpaTnUTbLCA B MHCTUTYT, KOTOPbIA MUPOBbIE
WHBECTOPbI MPM3HAKOT, - KOHCTaTtupoBan TOT. - Mbl nonyumnu psg Harpag W Kak Haubonee
WHHOBALMOHHbIV CyBepeHHbIV oHA, 1 3a Hawy caenky no MMBB, v 6binv npuaHaHbl 0gHOM U3 Ny4YLInX
ynpaensowmx komnaHum B Poccum 3a npowunbein rog”.

"ECTb pag MHBECTULMI YNCTO NOPT(ESNIbHOro Xapakrepa - U 04eHb BaXHbIX Ha caMOM Aerne Ans Toro,
4yTOObI NOAAepXKaTh onNpeaeneHHbIe 0Tpacnn 1 aaxe OTAErNbHbIE BaXkHble npeanpusatus. Ho, KOHeYHo,
paccynTbiBald Ha TO, YTO Bbl M BawW NapTHEpPbl, KPyNHeWwune MupoBble WHBECT(OHAObI, OyayT
HaueneHbl Ha WMHBECTUPOBaHWE B KOHKPETHble NPeanpuaTUsi, B KOHKPETHble OTpacnuv, B peanbHyHo
3KOHOMMUKY", - ykasan [yTuH.

OmuTpreB gonoxun o npogenaHHon pabote: "Bo-nepBbiX, Mbl MPOUMHBECTMPOBaNM koMnaHum Poccuu:
oonee 2,1 mnpg gonnapoe, U3 koTopbix 500 MnH gonnapoe - 3to 6binn uueectuumm POIA, a 1,6 mnpg
[0NNapoB - 3TO MHBECTULMM HaWNX NapTHEPOB. Halum napTHepbl Takke Npu Hawen NOMOLLM BNOXUIIN
caMyn B POCCUINCKYH) 3KOHOMMKY ewe 3,2 mnpa gonnapos. Takum obpasom, Bcero Mbl npusneknu 5,3
MIp4 AONNapoB, YTO O3Ha4vaeT, YTO Ha BIOXEHHbIn pybnb Mbl npueBneknu go 10 ponnapos
COVHBECTULINIA OT HaLLMX COMHBECTOPOB, YTO OYEHb BOMbLLIOW, CEpbe3HbIN NokasaTens".

"Y Hac OencTBUTENBHO XOpoLlune pesynbTaTbl MHBECTULMIA, MOTOMY YTO 3KOHOMUKa B Poccun pacteT u
HaM WHTEPECHO BKMNadpiBaTb B ObicTpopacTywun 6usHec", - obocHoBan LOmuTpueB. 3a nsaTb net
CpedHUn Knacc YTpowusics, 9TO MO3BONSET HaXOAWUTb WHTEpeCHble BO3MOXHOCTW, K npumepy, B
MeauumHe. "demorpadusa CTaHOBUTCA 3KOHOMUYECKM NpUBbINbHLIM genom", - cornacuncs MNyTuH.
"Tarke BaXHO, YTO Mbl MPUBIEKM B COBMECTHble (QOHAbI OOMOMHUTENBHO 2,5 MNp4 OT Halwux
CouHBECTOpOB", - Nnpogomkun rmaea PPIN. "Caenanu nepByto caoernky pOCCUIACKO-KMTaANCKOro doHaa,
3TO feconpombIWwieHHasa kKomnaHms Ha [JaneHem BocTtoke", - 4onoXun oH. M3 cTpaHoBbIX NapTHEPCTB
OH Hasean euwe Kysewnt, NHguo, ®PIM n ®paHumio. Yepes aBa mecsua ctapTyeT poccumncko-apabckuii
MHBECT(MOHL, B NfaHax COTPYaHUYECTBO C ANOHMER.
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"MbI certvac paccmaTtpuBaemM 6onee 50 MHBECTNPOEKTOB Ha 06Lyto cymmy 6onee 10 Mnpa Aonnapoe B
Takux cpepax, Kak MeguuuHa, Npon3BOACTBO CEIbCKOXO35IMCTBEHHOrO obopyaoBaHus, noructuka, UT-
yCryrn, poO3HMYHasA TOProens, W HauMHaem Bce ©Oonbwe wn 6Gonblie BHUMAHUA yOensTb
UHPACTPYKType, KOoTopas aKTMBHO pa3BuBaeTcss B Poccuu: CMOTPUM Ha >XenesHble O0porn, Ha
nnaTHble aBToMObGUNbHbIE goporn”, - nepevncnvn OMUTpureB.

UtoObl yBENUUUTH YacTHble WHBECTULMW B  MHAPACTPYKTYPHbIE MNPOEKThl, OlompKeT MOXeT
dUHaHCMpoBaTbL He BCe, a 4acTb, KOTOpas HyxHa AN MUHMManNbHO [OCTaTOYHOM [OXOAHOCTH,
06bsicHMn rmaea PPTN. "3To no3BonuT B pasbl YBENMUYUTL MHBECTULIMN B UHAPPACTPYKTYPY, BO-NEPBLIX,
NOTOMY, YTO Ha Kaxabl pybnb BloaXeTHbIX AeHer ByaeT NpuxoauTb HECKONbKO pybnen YacTHbIX AEHer,;
BO-BTOPbIX, MOTOMY, 4YTO MNPUXOL YacTHbIX WHBECTOPOB cAenaet 3TM WHBeCTMUMM Oonee
ahPEKTUBHBLIMA, YTO, COOTBETCTBEHHO, NO3BONUT cpeactea PHBE mHBecTMpoBaTh C AOXOAHOCTLIO", -
MOSICHUIT OH.

P®lr c¢ kpemneBckon agMUHUCTpaUMEn WU  MWHIKOHOMPA3BUTUA npopabaTbiBaeT MexaHu3Mbl
noaaepXXku MHBECTNPOEKTOB.

"[laxxe Te MpPOEeKTbl, KOTOPble MMEIKOT HU3KYI OOXOAHOCTb, B Crlydae rocnoggepXXkm MOXHO caenaTb
npuBnekaTenbHbIMK OS5 YacTHbIX MHBECTOPOB", - yoexaeH Omutpues. "EcTb pag naen o Tom, kak ®PHB
MOXEeT aBTOMAaTU4YEeCKM COMHBECTUPOBATb, €cnvM 6onblloe KONMMYECTBO YacCTHbIX MHBECTOPOB,
KBannuuMpoBaHHbLIX MHBECTOPOB WHBECTUPYIOT B MPOEKT", - gobaBun oH. Pekomenpgaumm OyoyT
roTOBbI K anpento.

"Peub nget o pasBUTUM CKOPOCTHOMO KENe3HO4OPOXHOro ABmxeHus?" - ytounun MytmH. "Oa", -
noaTeepaun cobeceaHuk.

Maea POl Takke pacckasan o co3gaHuMM MHBECTULMOHHOM KapTbl CTpaHbl, KoTopasi Obl Aokasana:
"Poccus - ato poct". OH yTouHun: BBIM Ha gywy HaceneHus Bbipoc B 2,6 pasa, pblHOK akuun - B 20 pas,
pe3epsbl LIB - B 45 pas, akTnBbl 6AaHKOBCKOW CUCTEMBI - B 27 pa3. "®akTuyeckm HM ogHa cTpaHa B Mupe
He MOXET cKa3saTb, YTO Yy HMX eCTb TakoM pocCT 3a nocrnegHue 12 net", - yBepeH oH.

"Ha akcnepTHOM YypOBHE 3TO M3BECTHO. HO He TONnbKO WWPOKOW nybnuke, HO Adaxe psSOoBbIM
MHBECTOpaM, KOHEYHO, Takne undpbl 3HaTb MNONE3HO NPU NPUHATUKN pelleHnin”, - ogobpun MyTuH.

PocT TapndoB Ha KOMMYyHarbHbIE YCIyri npe3nageHT obcyamn ¢ Buue-npembepom Omutpnem Kosa kom.
"Naxe Tam, rae cutyauus ¢ nnatexamm XXKX cknagbiBanach B npegbigylime rogbl HebnarononyyHasi u
roe ecTb onpefesieHHbIn NpoBan ¢ eCTECTBEHHBbIM POCTOM, AaXe TaM POCT B TEKYLLEM roay He OOKEH
ObITb 3anpefenbHbIM, - ykasan npes3vaeHT. - Jlioan B owmbkax npeablgylimx pykoBOAUTENEn He
BUHOBaTbLI".

depepansHon cnyxbe no Ttapugam (PCT) noctaBneHa 3agada, 4Tobbl 3TOT POCT OGbIN NMABHLIM,
otBeTun Kosak. lMpaBuUTenbCTBO MOPYYMno rnaBaM PErMoHOB A0 KOHUA MapTa MNPUHATb peLleHus,
KOTOpble orpaHuyaTt nnaty rpaxgaH B cpegHerogoBOM HauucrneHun He 6onee 6 npoueHTOB, Kpome
Hebonbworo umucna kateropuin. "B Tex cnyyasx, Korga rasocHabXeHue un 3nekTpocHabxeHue B
CTPYKTYype nnaTtexen npeobnagatoT, pasmep nnatbl B CpeAHEM MO rody orpaHuyeH - 7,5 npoueHTa, a B
MyHMLMNanbHbIX 06pa3oBaHKsX, Y KOTOPbIX pa3mep nnaTbl rpaxaaH B ABa pa3a HUXe, Takme peLleHus
MOryT MPMHMMATLCS TONbKO MO cornacoBaHuio ¢ PCT", - pobasun oH. MNaBa rocygapcTea BCTPETUICA
BYepa u c rmason Cosdena BaneHTHon MaTBUEHKO.

Mpe3ngeHT npegnoXun MNOroBOpUTb C CeHaTopamu, YToObl Te€ HacTpoOUNM pernoHanbHble BacTu Ha
WHTEHCUBHYIO 1 9chdekTuBHYIO paboTy B cepe 3awmThl MHTEpPecoB AeTel. "Mbl BBENW crneunanbHble
pernoHanbHble Hegenu, paHblle 3TOoro He Obifo: ceHaTopbl BblE3XAKT B pPErvoH", - KMBHyNa
MatBueHko. OHWM NpoOBepPsIOT, Kak BbiNonHAeTca CTpaTterms B WHTepecax feTen, oTchnexusaroT
noBbILLEHNe 3apnnaTbl GrogKeTHMKaM.

AKUEHT

EcTb pag MHBECTULMI YNCTO NOPTAENBHOIO XapakTepa - 1 O4eHb BaXHbIX HA caMOM gene

maea Poccunckoro doHaa npambix nHeectuumin Kupunn OMmutpueB pacckasan Bnagumupy NyTuHy o
CO3[aHNUN UHBECTULIMOHHOW KapTbl CTPaHsbI.
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BEIOMOCTH

T WALL STRITT MURALL & FI TIMES

BepomocTtun, MockBa, 19 mapta 2013

P®IK NOKA3AI NMIEYO

AsTOp: AHTOH TpudoHos, BEJOMOCTU

Ha $500 mnH coGcTBeHHbIX BrnoxeHuin POIU 3a rog obecneumn nputok B cTpaHy Gonee $5 mnpa,
noaBsen UTorn ero pykosoautens. ®oHA rotoBuTcs BNoxuthb ewe $10 mnpg 6onee yem B 50 npoekToB
[o BcTpeun Ha dhopyme

Kupunn Omutpre: Bo Bpems nutepckoro dopyma y Hac OygeTt v 3acefaHue Halwero 3KChepTHOro
COBeTa, Takke Mbl NpuUrnacumM BeayLmnx MHOPacTPYKTYPHbIX MHBECTOPOB MMpa NOy4acTBOBAaTb B HALLMX
anckycemsx. Bel mornm 6bl Toxe NPUHATL B 3TOM yyacTue Mbl 6biny Gbl KpaHe npu3HaTenbHbl, ecnu
9TO BO3MOXHO.

Brnagvmup MyTtuH: Ja, 370 MHTEpPECHO.

3a rog *u3Hu Poccuiicknii poHg npsimbix MHBecTuumii (POIN) nHeectnpoBan B pOCCUMIACKME KOMMNAHUN
$500 mnH, pacckasan BYepa Ha BCTpeye c npesnaeHTom Brnagmmupom MyTUHbIM reHaMpekTop doHaa
Kupunn OmutpmneB. ®oHp paboTaeT nNpo MNpuMHUMMY COMHBECTUPOBaHMSA. TO eCTb BKNagblBaeTcHd B
NPoeKTbl He eAMHOMNNYHO, a BMeCTe C ApYrMMu uHeectopamu. OHM B COBMECTHble C (DOHAOM MPOEKThI
Bnoxunu $1,6 mnpa. "Hawwv napTHepbl Takke Npu Hallel NOMOLUM BMOXWAM CaMU B POCCUIACKYHD
akoHomuKy ewle $3,2 mnpa. Takum obpasom, Bcero Mol npusneknu $5,3 mnpa", - noacuntan Amnutpures.
To ecTb nonyyaeTcs, YTO Ha NOTPaYEeHHbIN FOCYAapCTBOM Aonnap B 3KOHOMUKY noctynuno 10.
Hanpumep, B npoekT knuHuk "Matb n guta" coHa uHBecTupoBan Bo Bpems IPO $50 mnH, a
couHBecTopbl - $240 mnH. "O4eHb Xxopoluee cooTHoLleHne", - cornacuncs MNyTuH.

Cenvyac POIMNWM paccmatpuaeTt 6onee 50 MHBeCTNpoekToB Ha cymmy cebilwe $10 mnpa - meauumHa,
NPOM3BOACTBO CEMbCKOXO3ANCTBEHHOrO 00O0pyAoBaHus, noructuka, IT-ycnyru, po3HWYHasi TOProens,
MHdPaCcTpyKTypa, "KoTopas akTMBHO pa3BuBaeTca B Poccmnn”, B TOM Yucne xernesHble OPOru, nrnaTHble
aBTOMOOWNbHLIE Joporu, nepeuncnun Omutpmes. [0TOBUT (POHA U HOBbIE NapTHEPCTBA.

Uepes aBa mecsiua nnaHUpyeTcs 3anyCcTuUTb NEPBbIA POCCUACKO-apabCKMi MHBECTULMOHHBLIN oHA, B
KOTOpPbI MHOCTPaHHbIE MapTHEpPbl MHBECTUPYOT 40 $1 MNpAa, a Takke uayT NeperoBopbl C SINOHCKMM
BaHKkoM pa3BuTULA Ha NpegMeT Co30aHUs COBMECTHOMO hoHAa ANS UHBECTULMI B NPOEKTbl Ha JanbHem
BocTtoke, pacckasan OMuTtpues.

PaHee cornaiueHus o cosgaHmm coBmecTtHoro doHga POIN 3akntoumnn ¢ Knranckom MHBECTULMOHHOM
koprnopauuel (nepsas caenka coctasuna $110 MiH, MHBECTULMM B NNECONPOMbILLNEHHYO KOMMAHUIO Ha
HanbHem BocTtoke), a B utoHe 2012 r. coBmecTHO ¢ BlackRock, Goldman Sachs n Templeton Asset
Management Hayan NPOEKT COBMECTHbIX MHBECTUMLUMA B BeAyLlME POCCUACKME KOMMaHUKM C rogoBOW
Bblpy4kor 6onee $500 mnH Ha aTane mux noarotoBku k IPO. "Hanpumep, dpaHuysbl, Caisse des Depots,
cenvac OBuraloTcsl No Hawen mMoaenu, TONbKO HadMHalT co3gaBaTb MOXoxun ¢oHa", - pacckasan
npesngeHty OmutpmeB. W HanoMHMn MpO CTpaHOBble nNapTHepcTBa: 3TO PoCCUNCKO-KUTaMCKUiA
nHBecTtoHa; KyBenTckuin nHBecTdoHa, KoTopbiii nporHBecTuposan $500 mnH, napTHepcTBa ¢ MHaven,
Fepmanuen, ®paHumen: "To eCcTb Mbl yCTpaMBaeM OYEHb BaXHble MapTHeEpPCTBa M nnatdopmbl C
BeayLUMK cTpaHammn".

[na MHBECTOPOB XOPOLIO, KOrda €CTb SKOPHbIN MHBECTOP, HO cam dakT Hannuma POIU oTHoab He
CHMMaeT BCe BOMNPOCHI A8 MHBECTOPOB, FOBOPUT YYAaCTHWK OL4HOMO M3 POYA-LIOY Mpu yYyacTum ¢poHAaa.
Cenvac POl HapabaTbiBaeT UCToputo, KoTopasi, ecnu dygeT ycnewHown, B 6yayuiem ctaHeT paboTaTb
Ha doHa, npogorkaeT oH. KpynHble 3anagHble hoHAbl, NOKa caMu Oorofia aMUTeHTa He pasfeHyT,
HUKaKNX peLleHnin N0 MHBECTULUMAM He NpUHMMAaloT, Jo6aBnsaeT COTPYAHMK OQHOrO U3 MHBECTOaHKOB.



I'PYIIITIA BHEHIDKOHOMBAHKA

POl n3y4yaet, kak MOXHO YBENNYUTb YaCTHblE MHBECTULMMK B MHPPACTPYKTYPHbIE NPOEKTbI. AMUTPMEB
CUMTaEeT BO3MOXHbIM, 4TODObI gons Mx cuHaHcupoBaHuss M3 GrogkeTa CHwkanach. "brogkeTr MoxeT
dUHaAHCMpPOBaTb TONBKO Ty YacTb, KOTOpas Heobxoauma, YToObl JOXOOHOCTL Y YAaCTHbLIX MHBECTOPOB -
MOXeT ObITb, MHBECTMLMM (POHAA HaUMOHaNbHOro 6narococToaHms - 6bina MMHMManbHO AOCTaToOYHas.
OTO NO3BONMUT B pas3bl YBENMUYNTb MHBECTULMN B MHAPPACTPYKTYPY, BO-NEPBbIX, MOTOMY, YTO Ha Kaxablu
pybnb B0oKeTHBLIX AeHer ByaeT NpMxoanTb HECKONBKO pybrien YacTHbIX AeHer; BO-BTOPbIX, MOTOMY, YTO
NpUXo4 YacTHbIX MHBECTOPOB cAenaeT 3TM MHBECTUUMM Bonee aPEeKTUBHLIMU, YTO, COOTBETCTBEHHO,
nossonut cpeactea ®HBE wuHBecTMpoBaTb C OOXOAHOCTBLK", - pacckaszan oH. [loobelwaB Bckope
npeactasute ugen. W nogrsepave npegnonoxeHwe [lyTMHA, 4TO OAMH U3 MPOEKTOB - pasBuTUE
CKOPOCTHOrO Kerne3HOAOoPOXHOro AsmxeHns.Bnagumup MNMyTnH y3Han, Kak rocya4apcTBO CHU3UT 3aTpaThl
Ha MHPACTPYKTYPHbIE NPOEKTbI

http://www.vedomosti.ru/newspaper/article/415611/rfpi_pokazal plecho
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PBK daily

PBK Daily.ru, MockBa, 18 mapTa 2013 15:20:00

FMABA POIU PACCKA3AI NMYTUHY, NOYEMY OEMOIPA®UA - NPUBbLIJIBHOE OENO

AsTop: lHra BOPOBbLEBA

Mmaea Poccuiickoro doHaa npsimbix uHBectuuun (POIMN) Kupunn OmutpmneB pacckasan Bnagumupy
[MyTUHY 0 HOBBLIX HanpaBneHnax paboTbl PoHOA U CekpeTe pocTa akLMh KnuHuku "MaTtb n anta".

®oHp 6bin co3gaH B ssHBape NPOLUNOro roga, HanomHun npe3ngenty rmasa PO Kupunn OmuTtpues.
"Bo-nepBbIX, Mbl MPONHBECTUPOBann KomnaHun Poccun: 6onee 2,1 mnpg gonn., ud kotopbix 500 mMnH
ponn. - nueectnuum POIA, a 1 mnpa 600 mMnH gonn. MHBECTUUMM HalMX napTHepoB", - pacckasan
Omutpues. Mo ero cnosam, naptHepbl PO npyn nomowwn oHaa BAOXUNU B POCCUIACKYIO S3KOHOMUKY
ewe 3,2 mnpg gonn. "Takum obpa3om, BCero mMbl npueneknu 5,3 mnpa Aonn., - NogbITOXuI OH. - YTto
O3HayaeT, 4YTO Ha BIIOXEHHbI pybnb Mbl NpuBneknn o 10 QONA. COMHBECTULMIA OT  HaLMX
COWHBECTOPOB, YTO Cepbe3HbIl NoKkasaTenb".

lMyTvH nouHTepecoBarncsa pesynbTatamy paboTbl aHanornyHblx oHOOB 3a pybexom. "dpaHuysbl,
Caisse des Depots, cenvac gsuratotcs No Hawewn MoLEenu, TONMbKO HauyuMHalT co3faBaTb MOXOXWIA
doHa, - nodcHun OmuTtpues. - TOT dakT, YTo cpeaHun knacc B Poccun ytpounca 3a nocnegHue nstb
neT, No3BofiieT HaM Haxo4uTb OYEeHb MHTEPECHbIE BO3MOXHOCTU, Takue Kak MeauumHcKaa oTpacnb'.
Kak npymep - MHBECTMUMM B KIUHUKY "MaTb 1 auTa", akumm KOTOPOW BbIPOCNM 3a nocregHue ndatb
mecsueB Ha 33%.

"emorpacunsa CTaHOBUTCA SKOHOMUYECKM NPUObINIbHBIM 4ETOM, - 3aroBOpUS1 0 CBOEM NPe3naeHT. - Bbl
nomoranu knuHuke "Matb 1 guTta" BbixoauTb Ha IPO wvnn oHn camn 3to genanu?” - "Mbl npuBneknu
OBYX KIOYEeBbIX MHBECTOPOB, (pakTMyeckum cTanm sKopHbiIMM MHBecTopamu B 3aTom PO, a Takke
nomMoraeMm MM akTMBHO MATW B pernoHbl B Poccun, - otBetun rnasa P®INA. - OHu cenyac 6yayt
OTKpbIBaTbCs B Ybe 1 B page Apyrnx knovesbix ropogos”. 50 MnH gonn. npouHsecTtuposan POMN, a
240 MnH Qons. NpuLwso oT COMHBECTOPOB, NPUBEN CTaTUCTUKY AMUTPUEB.

MaBa POl Takke pacckasan, kak hoHg MHBECTUPOBan B KUHO: "Mbl BAOXUNIUCE B CETb KWHOTEaTPOB
"Kapo cmnbm" n BepuM, 4TO KMHOTEaTpbl ByayT pa3BmBaTbCca B pernoHax". Kpome Toro, oH coobuymn:
"Bcnen 3a Bawen BCTpeden C psiaoM apabCkuMx NMOEPOB Mbl Yepes3 ABa Mecsiua 3anyCcTuM MNepBbin
poccuncko-apabCcknin UHBECTULMOHHBIN POHZ, KOTOPbIM Halum apabckne napTHEpPbl NPOUHBECTUPYIOT A0
Mmunnuapga gonnapoB. C AnoHckum ©aHKOM pasBUTMA MnaHMpyem co3faTb POCCUMMACKO-SINMOHCKAIA
doHa, roe AnoHckun G6aHk pas3BuTUMs OydeT akTMBHO MHBecTMpoBaTb [anbHuii Boctok. BmecTte ¢
Brnagumupom AnekcaHgpoBuyem OmMuTpueBbiM, BMecTe ¢ rpynnon BAOE akTmBHO cMOTpuMm, Kak GornbLue
WHBECTOPOB NpuBrekaTb MMEeHHO Ha JanbHun BocTok".

OT vactHoro rnmaesa POIU nepewen k obuwemy: hOHA aKTMBHO yKpennsieT MHBECTULMOHHbIN obpa3
Poccun. "byaem co3gaBaTb MHBECTULMOHHYK KapTy Poccuu, - nogenunca nnaHamu OMUTpUEB. -
AKTMBHO npoasuraem no3uTuB, KOTOPLIN cyliecTByeT B PoccuMM, HO O KOTOPOM peako ynoMuHaloT.
Hanpumep, mbl roBopym o0 ToMm, uto BBI1 Ha gywy HaceneHus B Poccum Bbipoc B 2,6 pasa 3a
nocnegHue 12 net (0 Yem Maro roBoOpsiT), O TOM, YTO PbIHOK akuui Bblipoc B 20 pas, pesepsbl LB
Bblpocnu B 45 pas 3a nocnegHue 12 net, akTuBbl 6AHKOBCKOW CUCTEMBI Bbipocin B 27 pas".
"®aKkTn4eckn HM ogHa CTpaHa B MUpPE HE MOXET CKasaTb, YTO Yy HUX eCTb TakoW poCT 3a nocnegHue 12

net", - pestommposan AmMuTtpues.
http://rss.feedsportal.com/c/32327/f/491767/s/29b117a4/1/0Lrbcdaily0Bru0Cpolitics0C562949986282567/story01.htm
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P®MNU YEPE3 AIBA MECALA 3ANYCTUT NEPBbI POCCUNCKO-APABCKUA MHBECT®OH[,
OBBEMOM $1 MNP

Astop: PUA "HosocTtu"

Poccunckun dorg npambix nHBectuum (POIMN) vepes aBa Mmecsua nnaHWpyeT 3anycTuTb MepBbin
POCCUICKO-apabCKMin MHBECTULIMOHHBLIA (DOHA, B KOTOPbIN MHOCTPaHHble NapTHepbl MHBECTUMPYOT A0 $1
mMnp4, coodwmn rnasa PO Knpunn AmuTtpues Ha BCTpeye ¢ npe3ngeHTom Bnagummpom MyTuHbIM.
"Bcnen 3a Bawen BCTpeyen ¢ psgom apabckmx nuaepoB Mbl Yepe3 ABa Mecsila 3anycTuM MepBbin
pOCCUNCKo-apabCKknini NHBECTULIMOHHBIN (POHA, B KOTOPLIN Hawwy apabckue napTHepbl MPOMHBECTUPYIOT
A0 Munnunapga gonnapos”, - ckasan oH.

OMmuTpreB Takke OTMETWA, YTO C SNOHCKMM BaHkoM pas3BuTUS NnaHMpyeTca co3faTb POCCUNCKO-
ANOHCKMIN hOHA, KOTOPbIM ByaeT akTMBHO MHBECTMPOBATL B NPoeKTbl Ha [anbHem Boctoke. Bonpoc o
pasBMTUN 3TOrO perMoHa paccmaTpuaeTcs u ¢ rpynnon BOB.

maesa POl HanomHun o nepBOM cAenke POCCUNCKO-KUTANCKOro doHaa - O MpoekTe no
neconepepaboTtke B Poccun, coBMecTHble MHBECTULMK B KOTOpbI cocTaBunu $110 mnH. OmMuTpues
Takke OTMETUST BaXHOCTb napTHepcTBa C KyBEeWTCKMM WHBECTUUMOHHBLIM ¢oHaom, ¢ WHaunen,
"epmaHunen, PpaHumen.

Poccuinckuin poHa npsiMbiXx MHBECTUUMA OCHOBaH B MioHe 2011 roga Anst ocyLleCTBNEHUA OOXOAHbIX
WHBECTMLMIN B KanuTan KOMMaHWA Ha MNpuHUMNaxX COMHBECTUPOBaHUSA npeumylliectBeHHO B Poccuw.
Ynpasnstowas KOMMNaHus doHaa ABNAETCS 100-NpouUeHTHbIM AOYepHUM obLecTBoM
BHeLuakoHOMbBaHKa.

http://www.gazeta.ru/business/news/2013/03/18/n_2804361.shtml
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OWWMNBOYHbIE JAHHBIE OB OTTOKE KAMUTAIA U3 P® OTMNYrMBAKOT UHBECTOPOB -
rMABA POIN

HOBO-OIrAPEBO, 18 map - Npam. OwmnboyHble AaHHbIE O COCTOSAHUN 3KOHOMUKK Poccuu, B
TOM Yucrne, No OTTOKY KanuTana, MeLwwarT NpuBriekaTb KPYMHbIX UHBECTOPOB AN UCNpaBneHns
cutyaumm; POTNA BygeT aktnBHO paboTaTth NO YKPENSIEeHUIO MHBECTNPUBIEKaATENbHOCTU CTPaHhI,
coobwun rmaea cdoHga Kupunn Omutpues Ha BCTpeye ¢ npesngeHtoMm PO Bnagnmmnpom MyTuHbIM.

"EcTb 04eHb MHOIO HEMpaBUITbHbBIX LMAP - HANpUmep, umdpbl MO OTTOKY KanuTana (3a sHBapb
- 8-10 munnuapgoB gonnapos no oueHke M3P - pea.). Mbl caenanu nccnegoBaHne coBMecTHo ¢ Ernst
& Young v LleHTpoM HaumnoHanbHOro nHtennekTyansHoro pesepsa MY, koTopoe nokasbiBaeT, YTO
OTTOK KanuTarna B ABa pa3a MeHbLUe, YeM Te uudpbl, KOTOpble NyOnukyT", - oTMeTUN OMUTprEB.

MMyTuH cornacuncs, 4To B peanbHOCTM OTTOK KanuTana u3 cTpaHbl MeHbLUe, YeM Nybnnkyemole
06 aToM gaHHble. "TloToMy YTO Beab Clofa, Kak NpaBuio, BKAOYAOT M HALUW UHBECTULMM 3a IPaHULEN,
B OTTOK. Ha camom gene 3To He B NPAMOM CMbICIE CrOBa OTTOK - 3TO 9KOHOMMUYECKas aKTUBHOCTb
Haluero 6usHeca 3a pybexom", - ckaszan nNnpe3ngeHT.

Mo cnoeam Omutpuesa, PPN HamepeH akTnBHO paboTaTtb NO YKPENSEHUIO MHBECTULIMOHHOM
npuBneKkaTenbHOCTU cTpaHbl. "Byaem co3gaBatb MHBECTULMOHHYIO KapTy Poccun. AKTMBHO paboTaem ¢
pervoHanbHbIMW areHTCTBaMM 1 Takke NpoaBMraemM Te No3uTuUBHbIE (PakTopbl, KOTOPbIE CYLLECTBYIOT B
Poccun n o KoTopbix pegko ynomuHatoT", - 3asasun rnasa POIA.

OH npurnacun MNyTuHa NpuHATL ydacTne B paboTe aKCnepTHOro coeBeTa poHaa, 3acedaHue
KOTOPOro COCTOUTCS B paMKax npeacrosiero B nwoHe Netepbyprckoro MexxayHapogHoro
3KOHOMMYecKoro oopyma ¢ ydactmem KpynHenwmnx MHppacTpyKTypHbIX MHBECTOPOB.

"[la, 370 NHTEpecHo", - cornacuncs MNMyTuH.
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POCCUNA-POIN-®OHbI
18.03.2013 14:10:52 MSK
P®Mnu NNAHUPYET CO30ATb ®OHAbI C ANOHCKUMUA U APABCKUMU NAPTHEPAMU

Mockea. 18 mapta. MHTEP®AKC - Poccuicknii cooHa npsamblx nHsectuumn (POIN), yxe cospaslumn
COBMECTHbIN oHA ¢ Kntaem M MexaHuM3M aBTOMaTUYECKOro COWHBECTMPOBaHMA C KyBenTom,
nraHNpyeT 3anycTuTb eLle psag "reorpadpudeckmx” napTHEPCTB.

"Mbl yepe3 gBa mecsiua 3anyCcTUM NepBbI POCCUMIACKO-apabCKUiA MHBECTUUMOHHBLIA OOHL, KOTOPbIM
Halm apabckue napTHepbl npouvHBecTUpyT Ao $1 mnpa. C AnoHckMM GaHKOM pasBUTUSE NNaHUpyem
co3faTb POCCUMCKO-AMOHCKUIA boHA, rae AnoHckui BaHk pa3Butust OyaeT akTMBHO MHBECTUPOBATb
HOanbHuin Boctok", - coobwwmn maea POMNU Knpunn [OmuTpueB Ha BCTpeye C Npe3ngeHToM
Bnagummnpom lMyTrHbIM B NOHEe4ENbHUK.

Mo cnosam K.Omutpuesa, cenvac Ha paccmotpeHun y POIA 6onee 50 MHBeCTnpoeKkToB Ha oOLyto
cymmy 6onee $10 mnpg B Takux cdepax, kak MeauuMHa, NPOU3BOACTBO CENbCKOXO3SMCTBEHHOMO
obopygoBaHuda, noructuka, UT-ycnyru, posHuyHast Toproens. "HaumHaem Bcé 6Gonblie n Gonblie
BHUMaHUS yaensTb MHPaCTPYKType, KoTopas akTUBHO pa3BuBaeTcsa B Poccumn: CMOTpUM Ha XenesHble
A0poru, Ha nNnaTHble aBTOMOOUIbHBIE JOPOrK”, - COOBLLMI OH.

K.Omutpmes pacckasan B.[MyTnHy o Heckonbkux npoektax POIA - yyactne B IPO "MockoBckon Gupxum
MMBB-PTC" u cetn knuHuk "MaTb n guta", nokynka gonun B "Kapo-cunbme", a Takke MHBECTUUMU
BMecTe ¢ kuTarickor CIC B nneconpoMblLLIIEHHLIN NPOEKT ocHoBaTens Evraz Anekcangpa Abpamoea.

Hanbonbwimnin nHtepec y npesvngeHta BbidBano IPO cetn "Matb n guta", no KOTOpomMy OH 3agan
cobeceHVKY HECKOMNbKO YTOYHSIOLLMX BONPOCOB.
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POCCUA-OHB-MHOPACTPYKTYPA-MHBECTULINN-2

18.03.2013 14:50:57 MSK

P® MOXET UHBECTUPOBATb YACTb CPEACTB ®HB B CKOPOCTHOE X/O OBUXXEHUE
(oobaeneH TekcT nocne 7-ro absaua)

Mockea. 18 mapta. UHTEP®AKC - YacTtb cpeactes doHaa HaumoHanbHoro GnarococtosiHua (PHB)
MOXET OblTb BNOXeHa B MNPOEKTbl, HanpaBMneHHble Ha pasBUTUE CKOPOCTHOIO >KeNe3HOAOPOXKHOro
coobLeHus.

Tema couHBECTMPOBaHMA B CKOPOCTHOe coobuieHne obcyxaanacb B MOHeOEerNbHWK Ha BCTpedye
npesngeHta Bnagumupa [llytMHa ¢ mason Poccuiickoro doHga npsambix mHBectuumnin (POTMN)
Kupunnom OmuTtpuesbim. ELLe B NpoLwwlnom rogy rnaea rocygapcrea B cBoeM nocrnaHum degepanbHoMy
cobpanuio npegnoxun B 2013 rogy Hanpasutb 100 mnpa pybnen n3a ®HB B poccuickue LieHHble
BGymaru, BbinyckaemMble NO4 OKynaemble MHAPPACTPYKTYPHbIE NPOEKTHI.

"Peyb nget o ToM, 4TO €cnu Bedywmne UHPPACTPYKTYPHbIE WHBECTOPbl MHBECTUMPYIOT B MPOEKT, TO
nHBecTnuma (Yactb cpeacts PHB BmecTe ¢ HMMK) NO3BOMSET CHMXaTb pucku ans ®HB-nHBecTnuMi,
NOTOMY YTO eCTb 6orbLuasi YacTb YACTHbIX MHBECTOPOB, KOTOPLIE, ECIIM YTO-TO NOMAET HE TaK, NepBbIMM
noTepslT AeHbrn. Mbl gaguM HawKW KOHKPETHblE pekoMeHdauun OykBanbHO B Onwkanwme napy
Hegenb", - ckasan K.AmMuTpumes.

"Peub Mget o pasBuUTMM CKOPOCTHOIO >KENe3HOAOPOXHOro ApwxkeHua?" - ytounun B.MyTtuH. "Oa. Mol
CMOTPUM Ha XenesHble Aoporn, akTneHo pabotaem ¢ "PXA" (PTC: RZHD) n umeHHO cMOTpUM Ha TO,
Kak genaTb Takue npoekTbl peHTabenbHbIMU 1 MHTEPECHBbIMU A5 HBecTopa", - oTBeTUN rnasa POINA.

"Mbl cumTaem, 4Tto GroaxKeT MOXeT MHaHCMpOBaTb TOSMbKO Ty 4YacTb, KOTOpas Heobxoauma, 4ToObI
AO0XOOHOCTb Y YaCTHbIX MHBECTOPOB Bblfia MUHUMAanNbHO A4OCTaTo4Has. OTO NO3BOMUT B pasbl YBENUYNTb
WHBECTULMN B MHPACTPYKTYpPY, BO-NEpPBbIX, MOTOMY, YTO Ha Kaxabl pybnb GogxeTHbIX AeHer ByaeT
NPUXOANTb HECKONbKO pybnen YacTHbIX AEHer; BO-BTOPbIX, MOTOMY, YTO MPUXOA YacCTHbIX MHBECTOPOB
coenaeTt 9TM MHBECTUUMM Oonee 3pEKTMBHBbIMK, YTO COOTBETCTBEHHO MNo3BONUT cpeactea PHB
MHBECTUPOBATb C AOXOOHOCTbI", - OTMETWU OH.

Cenvac POl BmecTte ¢ agmuHucTpaumen npesmgeHta u MuH3KOHOMPa3BUTUS npopabaTbiBaeT
MeXaHW3Mbl NOAAEPKKM MHBECTULMOHHBLIX MPOEKTOB, NPeafioKeHNsA OOIMKHbI OblTb NpeacTaBreHbl K 1
anpens.

"lMo Bawemy nopyyeHuto Mbl akTUBHO paboTtaem ¢ AnbBuporn HabuynnuHon. EcTb psa ngen o Tom, Kak
®HB MoxeT aBTOMaTU4EeCKU COMHBECTUPOBATb, €cnv 6onblioe KONMMYecTBO YaCTHbIX WHBECTOPOB,
KBanndunumnpoBaHHbIX MHBECTOPOB MHBECTMPYIOT B NPOEKT", - coobwun K.OMuTpures.

MuHUCTp aKoHOMMYecKoro passuTua Angpen benoycos ewe B sHBape coobwmn, yto OAO "PXI" yxe
npeactaesuno npoektol Ha 100 mnpg pybnen, KoTopble MMEKT OKYNaeMOoCTb Ha ANMTENbHbIN nepuog ¢
noxoaHocTbto 6onee 8%, "TO eCTb 3TO NPOEKTLI, KOTOPbIE MOXHO pellaTh 3a CYET NEHCUMOHHbLIX AeHer".

Mpun atom A.benoycoB nogvYepkHyr, YTo "BCe-Taku OCHOBHAdA YacTb NPOEKTOB, CBSA3aHHAsA C pa3BUTUEM
TPaHCMNOPTHOM UHAPACTPYKTYPbl, UMEET HEBO3BPATHbIN XapakTep". "OTo peanbHOCTb, HE TOMbLKO Y Hac,
HO U BO BCeM Mupe. I BOT 3TW MPOEKTbl HYXXHO pelwaTb 3a cdeT brogkeTta. [1oaToMy Mbl U CTaBuUM
BOMNPOC O TOM, 4YTOObI co3aaTb BHyTpW GrogkeTa cneumanbHbii OHA, KOTOPbI ByaeT OpueHTMpoBaH Ha
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peweHne 3agad, CBA3aHHbIX C MHBECTULMAMKN", - MOSCHMI OH npeanoxeHna MMHNCTepcCTBa.

Kak coobLianock, OA4HUM M3 OCHOBHbIX KpUTepueB dUHaHCUPOBaHUS MHAPPACTPYKTYPHBLIX NMPOEKTOB 3a
cyet cpeacte ®HB sBnsieTcs Mx okynaemocTb. Ho Tak Kak MHOrMe Takue MpOoekTbl SBMSIOTCS
HeoKynaembiMM, a WHQPACTPYKTypy, B MEepByl oYepedb [OOPOXKHYK, pasBuMBaTb HeobGxoauMmo,
MUWH3KOHOMPa3BUTUS B sIHBape NpPeasioKuNo co3natb Tak HasbiBaeMmbli PoHA pasBUTUS BMECTO
HepaboTatowero NHBecTdoHAA.

Mo MHEHMIO MUHUCTEPCTBA, 3TO AOMKEH ObiTb "060Cco6neHHLIN BHYTPpU heaepanbHoro oogxkeTta doHa
OEHeXHbIX  CpeacTB,  UCnonb3yembld  Ons  peanu3auum  NPUOPUTETHbIX  MHBECTMPOEKTOB,
(PUHAHCUPYEMBIX B TOM 4ucfne 3a cyeT OlmKeTHbIX WHBECTUMLMIW, BKITKOYEHHBIX B pacxogbl
WHBECTMLMOHHOIO XapakTepa, CcpeacTBa KOTOPOrOo HaxoAasaTcs B pacnopsbkeHun PO nmbo
YNOSTHOMOYEHHOro opraHa".

doHa, no npegnoxeHno MUHIKOHOMPa3BUTUSA, MOXET (POPMMPOBATLCS 3a CYET 4YacTu OHKETHbIX
accurHoBaHu Grogxketa Ha peanusaumio GAUM n npuoputetHbix ®LIM, 100% [ononHUTENBHBIX
HedpTerasoBbix AoxodoB Owmkera nocne AocTmxkeHus PesepBHbiM ¢doHaom 5% BBl (ato
nogpasymeBaeT U3MeHeHME OHOMKETHOro npasuna, cenvac HopmaTmBHbIM 06bem PesepBHoro coHaa
coctasnsier 7% BBIl - WN®P), a Takke He MeHee MOMOBMHbI JOMNOSIHUTENBHO BO3HUKAIOLLMX
HeHedTeraszoBbIx AoxoaoB. Mo pacyeTaM MUHUCTEPCTBA, Takon poHA MOXHO ObIno Gbl 3anyCTUTh yxe
B 2014 roay, a o6bem ero nocrne 2015 roga mor 661 Bipact Ao 400 mnpa pybnen.

OtBeyvas Ha Bonpoc, MoryT nnm 6biTb B 3TO0T PoHA pa3BuTusa Hanpaenenol 100 mnpg pybnen ns OHB,
KOTOpLIN NNaHupyeTcs BblAenUTb Ha oMHaHCUpOBaHME MHAPACTPYKTYPHLIX NpoekTos, A.bernoycoB He
UCKITIOYMIT TakoW BO3MOXHOCTW. "Ecnn ByaeT npuHATO pelleHune, 4Tobbl Hanpasutb Tyga 100 mnpAa
py6nen nz ®HB, To B npuHUMne Takon hoHA MOXET ObiTb 3anyLleH 1 B 3TOM rogy, HAYEro CroXHoro B
3anycke ¢oHga HeT. Ho ecTb pasHble BapuaHThl, MO KakuM KaHanam Ucrnosb3oBaTtb 3T cpeactea PHbB.
BaxxHo, uto aTn 100 Mnpg pybnen JomkHbl OblTb peann3oBaHbl Ha BO3BPaTHOM OCHOBE, a 3TO ApYromn
MexaHun3m", - ckazan MUHUCTP.

B npaBUTENBbCTBE NOKa npoaoskKaeTcAa AUCKYCCUA O LI,eJ'IeCOO6pa3HOCTI/I cosgaHus doHaa pPa3BUTUA.



I'PYIIITIA BHEHIDKOHOMBAHKA

il npgﬁ” —

P®IU U KUPUNI AMUTPUEB OTMEYEHbDI NMPEMUEN "NUAEPLI PbIHKA MPAMbIX
MHBECTULINN"

18 mapTa 2013
11:47
Mpanm. JleHTa HOBOCTEN packpbITUSA N NPecc-peninabl

Mockea, 18 mapTa 2013r. - Poccuiicknin poHa npsambix uHBectuumin (POIN) n ero reHepanbHbIn
aunpektop Kupunn Omutpues no ntoram 2012 roga cranu nobegurensmm npemun «Jlmgepbl pbiHKa
npsamMbiX MHBecTUUMK (Poccua n CHIM)», exxerogHo Bpyyaemon nsgaHuem Private Equity Russia & CIS
Journal. P®IN oTme4deH B HOMMHaUuK «Jlydwas ynpaBnsowas KoMnaHnus oHA0B NpAMbIX
nHBecTMuun B Poccnny, a K.Omutpues nonyyun 3saHune «llepcoHa roga pocCUMCKOro pbiHKa NPsMbIX
nHBeCTUUUNY. Nobegutenn npemun onpegeneHsl Yitatenamm Private Equity Russia & CIS Journal n
noptana AllEquityFunds ¢ nomoLLbio OHNarH-ronocosaHus. B onpoce oueHnBancb NpeactaButTenu
npakTuyeckn Bcex oHAoB npsamMbix nHeectnumin B Poccnn n CHIT, a Takke MHBECTOAHKOB,
KOHCYNbTaHTOB M APYrMX 3Ha4YMMbIX UFPOKOB pbIHKa. Mpu BbIGOpe ronocoBasLUMM peKkoMeHO0Banoch
yuuTbIiBaTb, Npexae Bcero, npoeccnoHanmamM 1 ka4ectTBo paboTbl NPeTeHOAEHTOB, UX penyTauuo Ha
pbIHKE 1 gocTuUrHyTble B 2012 rogy pesynbrarbl.

PaHee P®IM nonyyunn 2 npemun mexagyHapoaHoro xypHana Acquisition International: «<Hanbonee
WHHOBALMOHHbIN cyBepeHHbIn hoHa» n «Caenka 2012 roga» (NnpnobpeTeHne akunin MoCKOBCKOM
BUPXN COBMECTHO C BeAyLLUMMU MexayHapoaHbIMU nHBecTopamu). Takke Kupunn OMmuTtpues,
reHepanbHbli gupektop POIN, skntodeH B Ton-100 cambix BANATENbHbLIX MHBECTOPOB MMpa 3a
nocrnegHune 10 net no oueHke «Private Equity International». JononHutensHasa nHgopmauus MNMpemus
«Jlngepbl pblHKa NpsAMbIX MHBECTULMIAY Oblina ocHOBaHa »xypHanom Private Equity Russia & CIS B 2010
rogy 4ns BbIBNEHUS NyYLIMX AOCTUXKEHUI B 06n1acTu NpsiMblX MHBECTULMIA B HEMYBNUYHbIE KOMMaHUN
B Poccun n CHI. CerogHs Private Equity Russia & CIS Journal - eanHCTBEHHOE aHIMOA3bIYHOE
n3gaHue no Bonpocam npsamMbix nHeectnunin B Poccnmn n CHI. XKypHan opueHTnpoBaH Ha
npodeccrnoHanoB B cchepe MHBECTMUMI 1 BRadenbueB busHeca. Poccuincknin oHa npsMbix
nHeectuumm (PPrin) ocHosaH B utoHe 2011 roga ans ocyLiecTBneHnsa JOXOAHbBIX MUHBECTULUIA B
KanuTan KOMnaHuin Ha NpUHLMNAax COMHBECTMPOBaHUA NpenmyLLecTBeHHO B Poccun. YnpasngatoLas
komnanusa ®onga sensetcs 100% govepHum obwecTsoM BHelwakoHOMbBaHKa. B pamkax kaxgoro
WHBECTULMOHHOrO npoekta POI npmenekaeT MHBECTULMOHHBIX NAPTHEPOB, B3HOC KOTOPLIX KakK
MUHUMYM HE MeHbLUe B3HOCa camoro PoHAaa, YTO AOMKHO CTaTb KaTann3aTtopoM pocTa NpsiMbiX
WHBECTULNI B POCCUNCKYIO SKOHOMMKY. wWww.rdif.ru


http://www.rdif.ru/
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Poccuickana 6usHec raserta, MockBa, 19 mapTta 2013

TEXHONOINnu NnOAAEPXAT PYBJIEM

Astop: EJIEHA WMEJEBA

Poccuiickuin akcnopT nonyyuT npedepeHumm

Poccuinckoe areHTCTBO MO CTPaxOBaHUIO SKCMOPTHLIX kpeauTtoB (OKCAP) okaxeT B Gnuxkaniiee Bpems
noaaepxky 40 npoektam obuwen ctommocTblo Gonee Tpex munnuapgos gonnapo. O6 aTom 3asBun
npembep-mvHmucTp Omutpuii MegBeneB Ha coBewaHuM MO NOAAEPXKKE BbICOKOTEXHONOMMYHOIO
aKcrnopTa.

"Ha paccmoTpeHun AreHTCTBa HaxOOATCS OKCMOPTHblE MNPOEKTbl B TakKMX oOTpacnsx, Kak
CEenbCKOXO3ANCTBEHHAY, 3HepreTnyeckas, TpaHcnopTHoe MaLlUHOCTpOEeHuUe, XUMUyeckas
NPOMBbILWNEHHOCTb, METanmnyprus, asuMacTpoeHue, aBToOMOOunecTpoeHue, npubopocTpoeHue,
pacckasan "PBI™ agnpektop AKCAP lNeTp ®pagkos. - Peub nget o noctaBkax POCCUNCKON NPOAYKLUN B
KasaxctaH, Benopyccuio, YkpanHy, TypkmeHuctaH, Asepbangxan, Knprusuio, MHgoHeauto, Mosambuk,
Ky06y, Typuuto, BbeTHam, Upak, MoHronuio".

K 2018 rogy nnaHupyetcsa obecneynTb rocyaapCTBeHHy0 domHaHcoByo nogaepxky 13 - 15% akcnopTta
HeaHepreTMyeckux ToBapoB. [1Ba roga Hasag 3ToT nokasartenb coctaensn scero 0,5%. MNMpaBuTtenbLcTeo
CTaBMUT 3adayvy B TeYEHUEe Onmkanwmnx Nty neT yBenniuTb HEIHEPreTUYECKNIA POCCUNCKNIA SKCTOPT Ha
60 - 70% w cosgaTb GnaronpuaTHble YCNOBMA AONS 3KCNOPTEpOB, B TOM 4ucre obecneunmtb UM
HeobXOANMYI0 CTPaxOBYH M FapaHTUAHYIO MOAAEPKKY, He YCTynawLuly no macwrabam u kavyecTBy
ycnyr opyrum ctpaHam.

B nnaHax paGoTa no yaeweBneHuiO0 M YyNpoLLEeHUI0 agMUHUCTPATUBHBLIX Mpouenyp npu 3KcrnopTte,
obreryeHne AnNa 9KCNOPTEPOB [OCTyNa K KpeauTHbIM pecypcaM W rapaHTUMHOW noagepxkke,
NMKBMAAUNS M3ObITOYHBIX TaMOXEHHbIX Onepauui, COBEPLUEHCTBOBAHME MEXaHW3MOB BaslitoTHOMO U
9KCMOPTHOrO KOHTPONS.

Kpome Toro, 6onee rubkue ycrnoBusi KpeAUTOBAHWUS U rapaHTUMHOW NOJOEepXKKW 3anfnaHvpoBaHbl A5S
NPUOPUTETHBIX TOBAPHbLIX FPYNN W 3KCMOPTHLIX HanpasneHun. Peuyb maeT o NpeaocTaBfeHUM Tak
Ha3blBaeMbIX KOMMIEKCHbIX KPEAWUTHbIX JIMHUWA, paclwmpeHnn macwtaboB NpeasaKCrnopTHOro
KpeaMToBaHUS, NCNOMNb30BaHMN MEXaHM3MOB (PaKkTOpMHIa U HEKOTOPbIX APYruX.

Ocoboe BHUMaHMEe TeM 3KCMOPTHBIM NPOEKTaM, B KOTOPbIX MPUHMUMAIOT y4acTue POCCUICKME KOMMNaHWN.
Poccuinckomy 6msHecy Heobxogmmo obecnevnTb AOCTYN KO BCEWN NIMHENKE COBPEMEHHbIX CTPaXOBbIX U
KpeOaMTHbIX NpoAaykToB. [ns 3Toro HeobxoaMmo BHeApPsiTb U crneunanuanpoBaHHble (OUHAHCOBbIE
ycnyru, npuHUMas BO BHUMaHWE MWHTepecbl Npou3BoAUTENEN HayKOEMKOM BbICOKOTEXHOMOrMYHOM
NPOAYKLMN.

MaBHasa 3agaya, KOTOPYH Hado pewnTb B Bnuxaniee BpPeMsi, - BbICTPOUTb KOMMMEKCHYD CUCTEMY
NOAAEPXKKN IKCMOPTA, YYUTbIBAKOLLYIO MEXAyHapOAHble NpaBuna, BKNYas OrpaHuyYeHns no npsiMmomy
cybcnanpoBaHnio NPOMBbILLIEHHOW U CEMNbCKOXO3ANCTBEHHOMN NPOoAyKUMK, NPegyCMOTPEHHbIE HOpMaMK
BTO, O3CP n E3T.

K 2018 rogy rmiAHUPYETCA OBECIEYNTb TOCYOAPCTBEHHYHO ®NHAHCOBYIO NMOOAEPXKY
13 - 15% SKCMNOPTA HEQHEPITETUYECKUMX TOBAPOB
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COBET ANMPEKTOPOB CBA3b-BAHKA MNMPUHAI PELLEHUE OB OTKPbITUX YEYEHCKOIO
OUTTNATIA

CoeTom anpekTopoB CBsidb-baHka NpuMHATO pelueHne 06 OTKPbITUM pernoHaneHoro dununana baHka B
po3HoMm (YeueHckan Pecnybnuvka).

Kak coobwmna npecc-cnyxba KpeouTHOW OpraHu3auuu, YedeHcKuin dunuan crtaHet 52 cununanom
BaHka Ha TeppuTopumn Poccuu.

Cnpagka:

OAO AKB "Cgasb-baHk" ocHoBaHo B 1991 rogy. eHepanbHasa nuueHaus baHka Poccum "Ne" 1470.
BaHk pacnonaraet cetbto M3 51 cunmana B permoHax P®. YyacTHuk cuctembl 06s13aTENbHOMO
CTpaxoBaHWs BKNaaoB.

aBHbIM akunoHepom CBsa3b-baHka siBnsieTcss [ocygapcTBeHHast kopriopauvsi "bBaHk pasButua u
BHELLUHEe3KOHOMUYeckomn aeaTtensHocTn (BHewakoHoMbaHK)" .

PentnHrosoe areHtcTtBo Fitch Ratings npuceomno Cessb-baHKky OONrocpoudHbii pedTuHr gedonTta
3MUTEHTA B MHOCTPAHHOM M HauuoHanbHOW BanoTe Ha ypoBHe "BB", HaunoHanbHbIA OONTOCPOYHLIN
pPenTUHr Ha ypoBHe "AA-(rus)". MNepcnekTusbl AN PENTUHIOB CTabUMbHbIE.

Cnyx6a kpeguTHbix pentuHroB Standard & Poor's npucsouna Ceasb-baHky [ONrocpoyHbIn KpeauTHbIN
PENTUHI KOHTpareHTa "BB" n peiTnHr no HaunoHanbHon wkane "ruAA". NMporHo3 nameHeHnss perMTUHIOB
- "CtabunbHbIn".

Mo paHHbIM LUeHTpanbHoro baHka Poccunckon ®depepaumm Ceasb-baHk Bxoaut B cnmncok 30
KpynHenwmx 6aHkoB Poccun.

http://www.fcinfo.ru/themes/basic/materials-index-list.asp?folder=1446&foundID=316370
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HoBocTn akoHOMMKK, B13Heca u d)MHaHCOB

OBOBLEHUE - BTACTU POCCUM OBPYLLIUIIUCb C KPUTUKOWU HA KUMP N EC U3-3A
HAJIOIA HA BKIAObI

BpsHckun e6 OneroBny
PUAH

19 mapTta 2013

07:04

PWA HosocTu

MOCKBA, 19 map - lNpanm. Bnactn Poccun 06BuHMnmn Knnp 1 ctpaHbl €BPO30HbI B HApYLLEHWM NpaB
COBCTBEHHOCTW M NPUIPO3MIM OCTPOBHOMY rOCYAapCTBY yXyALIEeHWEM OTHOLLIEHUA B OTHasiHHOW
nonbITKe NPUOCTaHOBUTL BBEAEHNE Hanora Ha 6aHKOBCKME Aeno3nTbl, KOTOPOe MOXET CTOUTb
POCCUICKNM KINMeHTaM Knnpckux 6aHkoB ao 1,9 munnnapaa oonnapos.

MapnameHT Kunpa oTnoxun 4o BTOpHMKA pacCMOTPEHME BOMpoca O Cornacum Ha nonyyeHue CpoyHom
durHaHcosou nomolum ot EC B paamepe 10 munnuapaos espo. Cpeacrea npefocTaBnsanTca B 06mMeH
Ha obeLllaHne 0b6a3aTb BCEX BKMNAAYMKOB KMMPCKMX BAHKOB, NONMOBMHY KOTOPbLIX COCTaBMAT POCCUNCKNE
topuanyeckne n usndeckue nuua, ynnaTtutb Hanor B pasmepe Ao 9,9% OT cymMMbl 4EeNO3MTOB.

lMocne AByXAHEBHOIO MOMNYaHUA Ha aTy Temy Bnactu PO B noHegenbHUK oTpearnpoBann JOCTaTOYHO
xecTko. NMpe3ngeHT Brnagummp MNyTuH Ha3Ban pelueHne cTpaH eBpo3oHbl U Kunpa "HecnpasennuebiMm,
HenpodeCccMoHasibHbIM 1 onacHbIM", NpeMbep-MUHUCTP OMuTpmun Measeaes cpaBHUM HOBLIW Hanor ¢
KOHcprcKkaumen, a MUMHUCTP omHaHcoB AHTOH CunyaHoB 3asiBuUr, 4To MHeHMe Poccum He Obino B
OOCTaTOYHOW CTEMNEHN YUYTEHO.

"BecbMa CTpaHHbIE 1 CMOPHbIE PELLEHUS, KOTOPbIE NPUHUMAOTCA OTAENbHBIMU rocyaapcTBamMu-
uneHamu EC, g nmeto B Buay Kunp. Ckaxem npsamMo, 3TO BbIrNSANT NPOCTO Kak KOHUCKALMS HYXKMX
peHer", - ckasan Megsepes Ha 3acegaHun HabntogaTensHoro coseta BOba.

"KoHeuHo, Mbl gomkHbI Byaem 13 aToro caenaTb onpeaeneHHble BbiBOAbI, MOTOMY YTO Y Hac eCTb CBOU
oTHoweHusa ¢ Knunpom. KoHEYHO, Mbl MPOAOIMKMM KOHCYIbTauuK, HO BbIHYXXAEHbI OyaeM Kakue-To
KOPPEKTMBbI B CBOK MO3MLIMIO BHOCUTb, AaXe Npu NMOHUMaHUKN TOro, YTO B LIESIOM XXenaTenbHO, YToObI
OEHbIM XpaHUNNCb B POCCUIACKNX BaHKkax", - OTMeTUN NpemMbep.

Mo oueHke penTrMHroBoro areHtcTea Moody's, 6aHkn PO, npoBoasLme onepaumm ¢
3aperncTpmpoBaHHbIMM Ha Kunpe KoMnaHMsiMn pOCCUMCKOTO MPOUCXOXKAEHNSA U KUNPCKUMK BaHKamu,
PUCKYIOT B 06LLen cnoxHocTn 43-53 munnuapgamu Jonnapos B crnyvae gedonta octposa. Npu atom
00beM cpenCcTB POCCUMCKMX BAHKOB, pasMeLLIEHHbIX B KUMPCKUX OaHKax, areHTCTBO oueHnno B 12
MUANMapgoB 4ONNapoBs, a 06bem 4eno3nTOB POCCUMIACKMX KoMNaHuin Ha Kunpe - B 19 munnvapaos.
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BOJNIEBHEHHbLIV YOAP

KpynHenwune poccuinckue KomnaHum, B Tom vncrne "Hopunbckun Hukens" <GMKN>, "Meyen" <MTLR>,
xonavHr "basosbin anemeHT" n HITMK <NLMK>, umetoT B yucne Bnagenbues CTPYKTYpbl,
3apermcTpmpoBaHHble Ha Kunpe, n npoBogAaT TpaH3akLmm Yyepes Knunpckne 6aHkn. HecmoTps Ha
HeoaAHOKpaTHble NPU3bIBbI NPE3MAEHTa U NPaBUTENLCTBA K "aeodLlopusaumnmn” poccUncKkon SKOHOMMKM,
00beEM aKTMBOB, HAXOAALWMXCSA B ODLLIOPHON COOCTBEHHOCTW, HE CHUXKAETCS.

®oHOoBbIN pbIHOK Poccumn oTpearmpoBan Ha pelleHne o BBegeHun Knnpom Hanora cHuxeHnem Ha 2,2%
1 BO3BpaLLEHNEM K YPOBHAM cepeanHbl aekabps 2012 roaga. Jlvgepamu nageHus ctanuy akumm
C6epbaHka <SBER> n BTb <VTBR>. Py6nb ocnaben k 6uBantoTHON KOp3nHE Ha CEMb KOMEEeK 13-3a
pe3Koro NOAOPOXaHUS gonnapa.

"OCHOBHbIE ONAaceHusl, CBA3aHHbIE C 3TOW UCTOPMEN, MOXXHO OTHECTM K TOMY, YTO NOAOOHbIN cLeHapui
MOXeT NOBTOpUTbCA ¢ 6GaHkamu B Micnanmm un Utanuum, XxoTa npeacraBuTenn eBpo30oHbl YBEPSAIOT, YTO
KMNPCKUA BapuaHT yHUKaneH", - Hanncanu aHanntukmn 6arka "CaHkrt-MNeTepbypr".

CwunyaHoB oTmeTun, 4Yto Poccus, koTopas npegoctaesuna Kunpy kpeaut Ha 2,5 munnnapga eepo,
obecnokoeHa npeanoXeHHoOM KOHCTpYKUMen "Hanora" Ha BKnagbl, NOCKOSbKY 9TO co3daeT npeueneHT
AN1s1 OTTOKa BKIaAoB M3 NPOBMEMHbIX CTpaH €BPO30HbI U CHUXKAET YPOBEHb J0OBEPUS K BaHKOBCKON
cucteme. Cygbba poccuiickoro kpeanta byget obcyxgaTtbea B Xo4e BU3NTa MUHUCTPaA (OMHAHCOB
Kunpa B MockBy Ha aTon Hefene.

"MbI paHblUe 3a8BNAnu, 4To Byaem yyacTBoBaTb COBMECTHO CO CTpaHaMmu EBpocoto3a B okazaHum
NOAAEPXKKMN, HO MOMyYaeTCs, YTO 3TN Mepbl Obinn 06BbABMEHDI, HE BbINN cornacoBaHbl C POCCUCKOM
CTOpoHOM. Mkl cetyac BONpoc 0 CBOEM yyacTum Oyaem 4oNoNHUTENbHO npopabaTbiBaTh C y4€TOM
cknagbiBaroLenca cutyaunn”, - ckazan CunyaHos areHTcTBy "lNpanm".

Cnukep Nocaymbl Cepreit HapbllWKKMH cpaBHUN BBEAEHME Hanora Ha AenosnThl Ha Kunpe ¢
HauunoHanmaaumen. "lMNoagxoapl, K KOTOPbIM, BO3MOXHO, NPUAYT KUMPCKME BAACTU, KOHEYHO, HANOMUHAKOT
LUMPOKY0 HaLUMOHanM3aumno YacTHoN co6CTBEHHOCTM, NOTOMY YTO CBOOOAHbIE CPEACTBA, KOTOPbIE
rpaxgaHe pasmectunum Ha 6aHKOBCKMX cHeTax, OHU CHUTAKOT CBOUMU U, O4EBUAHO, UMEKOT COBCTBEHHbIE
nnaHbl, Kak MCNoMb30BaTb 3TN cpeacTBa”, - ckasan HapbIWKWH XXypHanucTam.

NONMMTUYECKOE OABINEHUE

Pektop Poccuinckon skoHomuyeckon Lwkonbl Cepren 'ypmnes B 6ecefe ¢ koppecnoHaeHTom "lMparma”
NpeLanosnoXun, YTo OTKa3 POCCUNCKOro pykKoBOACTBA OT NPOSoHraumm kpeauta Knunpy ctaHeT "o4yeHb
©one3HeHHbIM yaapoM" 1 MOXET NPUBECTU K CMEHE MOSIMTUYECKOrO PYKOBOACTBA CTpaHbl. "A gymato,
YTO pesKme 3asiBreHns, KoTopble caenann pocCUNCKNE NONUTUKK, AOSKHBI Y6eanTb KUNPCKUI
napnameHT BCe-Takum He ronocoBaTth 3a 3To 6e3ymHoe pelleHne", - otmetun ypues.

BbiBLLIMIA NepBbI 3amecTuTenb npeaceaatens LB n rmasa coseta gupektopos MAM baHka <MDMB>
Oner BblorvH HasBarn 3asiBfieHUs1 POCCUINCKOro pyKoBOACTBa "nonutnyecknm gaenexHvem". "Camo
peLLeHue no "Hanory", KOTopoe npearnaraeTcs, OHO He agekBaTHoe. MoXeT ObITb, NapnaMeHT 3a HEro U
He nporonocyeT. Cenyac Bce 3asBNeHNsi CTOMT pacCMaTpuBaTh B KOHTEKCTE NOMIMTUYECKOrO AaBreHNs
Ha TeX, KTo ByaeT npuHMMmaTh pelleHus”, - ckasan BetornH areHtcTay "lMpanm”.

Bonee pagvkanbHO HacTpoeHHble AenyTaTtbl [lyMbl npeanonoxunu, 4to nogobHas cyabba MoxeT
XoaTtb HedTerasoBble OX0Abl, pa3mMellaemMblie Poccnen Ha cyeTax B MHOCTPaHHbIX BaHkax. "OTu
CcoObITUA HarnagHoO Nokasanu, YTo B KPUTUYECKUIA MOMEHT C POCCUNCKMMWN HAKOMMEHUSIMUA HUKTO
LEePEMOHUTLCA He cTaHeT", - ckasan rnaea komuteTa [flocayMmbl N0 3HepreTuke, YneH dpakumm
"Cnpaeeanusasi Poccusa" MeaH [Npayes.

FA30BbIE PAHTA3NN 1 KOMMEHTAPUW BAHKOB

Kunpckun Tenekanan Sigma TV coobwun, 4to poccunckuin "lMasnpom” <GAZP> obpatuncs Kk Bnactam
Kunpa ¢ npegnoxeHnem okasaTb (OMHAHCOBYO NOAAEPXKKY BAHKOBCKOMY CEKTOPY CTpaHbl B 0OMEH Ha
NNUEH3UN Ha gOObIYy NPUPOLHOrO ra3a B SKCKMO3MBHOWM 3KOHOMUYeCcKom 3oHe Kunpa.
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Mo faHHbIM kaHana, NpeacTaBUTENMN POCCUACKON CTOPOHbI HANpaBunv NpeasioxkeHe npes3maeHTy
cTpaHbl Hukocy AHactacuagucy. OHo npeaycMmaTtpuBaeT NpeaocTaBeHne CpeacTs Ans NoaaepXku
hrHaHCOBbIX opraHunsaunit Kunpa, 4to aacT cTpaHe BO3MOXHOCTb M36exaTb Nory4yeHust MOMOLLM CO
CTOPOHbI MEXAYHAPOAHbIX KPEAUTOPOB C UX XXECTKUMU YCINOBUSIMU.

OdomumaneHbIn Nnpeactaesutens "lMasnpoma” Ceprent KynpusiHos onposepr "lMpanmy" gaHHyio
nHdopmaumto.

pynna BTB, y koTopoi Ha Kunpe paboTtaeTt goyepHuii Pycckuin kommepyeckuin 6aHk (PKB), cmoxeT
OLEHUTb NOCneaCcTBUA NNaHMpyemMoro BBe4eHNS B 3TON CTpaHe eAMHOPAa30BOro Hanora Ha 4eno3unThbl
TONbKO MOCIE M3Yy4YeHMs TeKCTa 3akoHa, coobwunu areHTeTBy "lMpanm” B npecc-cnyxbe BTH.

Mpe3ungeHT FOHnacTpym 6aHka <USTRO02>, koHTponmpyemoro BaHkom Kunpa n Bxogsiiero B
TpuauaTky KpynHenwmx B Poccun, Maruk 3akapsiH 3asBun, YTo He BUAUT yrpo3bl ANns 4eATENbHOCTM
poccuinckoro 6aHka. "Y Hac ecTb cpefactBa B baHke Kunpa, KoTopble MCNoNb3yloTca AN pacyeToB.
O6bem aTMX CpeacTB HE3HAYMTENEH, N pa3MeLLatnTCa OHM Ha KOPOTKMe cpoku. Beegenune
BbINfla4MBaeMoro aBaHCOM pa3oBOro CTabunmnsaaumMoHHOro Hanora Ha 3Tn cpeacTea He
pacnpocTtpaHseTcs"”, - ckazan 3akapsiH.
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Bloomberg, JloHaoH, 18 mapta 2013 11:36:00

RUSSIA STOCKS SINK MOST IN 4 MONTHS ON CYPRUS DEPOSIT WOE

ABTop: Ksenia Galouchko

Russian (INDEXCF) equities sank the most in four months on concern bank and company deposits in
Cyprus that Moody's Investors Service estimates at $31 billion will be affected by an unprecedented levy
on deposits.

The Micex Index declined 2.3 percent to 1,460.66 by 10:39 a.m. in Moscow. The dollar-denominated
RTS Index (RTSI$) fell 3.1 percent to 1,490.08. VTB Group, Russia's second-biggest lender, slumped
3.1 percent. OAO Sberbank, the nation's largest lender with a 14 percent weighting on the Micex,
retreated 2.9 percent.

Cypriot President Nicos Anastasiades bowed to demands by euro-area finance ministers to raise 5.8
billion euros ($7.5 billion) by taking a piece of every bank account in Cyprus. Russian banks and
companies had about $31 billion placed in Cypriot banks or their own units at the end of 2012, according
to a report from Moody's March 13. Qil, Russia's main export, lost 1.2 percent to $92.32 a barrel.
Volatility jumped.

"lt's no secret that the Russians have a major exposure to Cyprus deposits," Stanislav Kopylov, who
helps manage about $3.4 billion at UralSib Capital in Moscow, said by phone. "Bank shares are
especially sensitive today. Foreign investors will be selling Russia today because of its big exposure to
Cyprus."

A double-tax avoidance treaty and low tax rates have made Cyprus the conduit of choice for Russians
moving money into and out of their country. Cyprus is both the biggest direct investor into Russia and
the biggest recipient of Russian investment abroad, according to Russian central bank data.

Volatility Jump

The number of shares traded on the Micex was 1.5 times the 30-day average and 10-day price swings
surged to 16.554, the highest since Jan. 18, data compiled by Bloomberg show.

OAO Mechel (MTLR), the second-most indebted Russian mining company, rose 2.7 percent to 165.80
rubles, the biggest gainer on the index. Mechel is seeking financing for its Elga coal field from state
development bank Vnesheconombank, VEB spokeswoman Ekaterina Grishkovets said March 15.

The company, fined in 2008 by the government for price violations, won an extension on loans from
state lender VTB Group last year, while OAO Gazprombank, a unit of the gas export monopoly,
increased the duration of its credit lines.

The Moscow Exchange tumbled as much as 7.1 percent before trading down 3.1 percent at 53.30
rubles. The bourse's stabilization period for the IPO ended March 15, according to an e-mailed
statement.

Stock Added

The shares of the bourse, which sold shares at 55 rubles apiece in an initial public offering last month,
were added to the Micex and RTS indexes with a 0.6 weighting starting today, replacing Bank
Vozrozhdenie, according to a statement from the exchange.

"Russia, along with many other emerging markets that are deemed most at risk from a deceleration in
global growth, are considered fringe investment themes and will remain so until the threats overhanging
the U.S. and EU regions are reduced," Chris Weafer, Sberbank Investment Research's chief strategist,
said in an e-mailed note.

The Market Vectors Russia ETF (RSX), the largest dedicated Russian exchange-traded fund, retreated
2 percent last week to $28.88. The RTS Volatility Index, which measures expected swings in the index
futures, fell 2.3 percent to 18.85.

Standard & Poor's GSCI Index of raw materials lost 1 percent to 645.75. The Bloomberg Russia-US
Equity Index (RUS14BN) of the 14 most-traded Russian stocks in the U.S. retreated 0.5 percent on
March 15.

The Micex trades at about 5.5 times estimated earnings and has lost 0.9 percent this year. That
compares with a multiple of 10 times for the MSCI Emerging Markets Index, which dropped 2.5 percent
over the same period.
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http://www.bloomberg.com/news/2013-03-18/russia-stocks-sink-most-in-4-months-on-cyprus-
deposit-woe.html
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HoBocTn akoHOMUKK, Bu3Heca n MHaAHCOB
NPABKOMUCCUA P® OOBPUNA CO3OAHUE NYBNUYHO-NMPABOBbLIX KOMIMAHUN

CmonbsiHMHOBa EBreHus KOpbeBHa
PUAH

19 mapTta 2013

07:33

PWA HosocTu

MOCKBA, 19 map - NMparim. Komuccusa npaButenbCcTBa NO 3aKOHONPOEKTHOW AeATENbHOCTN 0gobpuna
3aKOHOMPOEKT, HanpaBfEHHbIN Ha CO34aHMe HOBOW OpraHn3aunoHHO-NPaBoOBOMN (hopMbl NPeNPUATU —
"nyGnn4yHo-npaBoBas KOMNaHusa", roBOPUTCS B COOBLLIEHMM NpecC-Cry0bl KabMuHa.

MpoekT gaHHoro 3akoHa paspaboTaH MUHIKOHOMPA3BUTUS MO MOpyYeHuto npesungeHTa PO 1 nossonut
co3gaTtb YHUULMPOBaHHbIE NpaBunia AeATeNbHOCTU FOCKOMMaHUi 1 Kopropauuii, onpeaenvTs obLume
nogxoabl 1 TpeboBaHUSA K perucTpaumm, opraHnsaunm AesaTenbHOCTM, peopraHm3aumm u NMKBuaaumum
roCcy4apCTBEHHbIX KOMMNaHWI U kopnopauuii. [lokyMeHT ByaeT paccCMOTPEH Ha 3acefaHnm
npaBuTENbCTBA.

MwuHakoHoMpa3suTua netom 2011 roga npeanarano npeobpasosaTb BHewakoHombaHk 1 ACB, a
3aTeM U gpyrue rockopnopaumm, B HOBYH OpraHM3aLoHHO-NpaBoByo hopMy - NyGrnmMyYHO-NpaBoBbie
KomnaHun. CornacHo nnaHy-rpaduky MeponpuaTUin no npeobpasoBaHnio 1 NMKBMAALNK
rockopnopauuin un rockomnanum "Astogop", yreepxaeHHbiM 29 nekabpsa 2010 roga, oHU JOMmKHbI ObITb
nn6o npeobpasoeaHbl, MMH60 peopraHn3oBaHbl, MO0 NUKBUANPOBAHLI.

MWH3KOHOMPa3BUTUSA OTMeYaro, YTo npeanaraemble N3MEHEHWs HanpasrieHbl Ha YHUUKaLMIO
3aKkoHoJaTernbCcTBa O rockopnopauusx, noBbleHne aPGPEKTUBHOCTU U CTENEHU MPO3PaYHOCTU UX
neaTenbHOCTU NyTEM BBEAEHUA B 3aKoHoAaTeNnLCcTBO PP HOBOM OpraHM3aumnmoHHO-NpaBoBon hOpMbI -
"nybénn4yHo-npaBoBas KomnaHusa" 1 nocnegyowmm npeobpasoBaHNeEM rocygapCTBEHHbIX KOpropauun,
OENCTBYIOLLMX B HEKOHKYPEHTHOWN cpeae, B HUX.

Kak otmeyano torga MuHakoHOMpasBuTus, NyGrMyHO-NpaBoBasi KOMMNaHWUA He MOXeT BbiTb NpU3HaHa
BGaHkpoToM. [Npu atom PP He oTBeuvaeT no obsizatenscTeamMm Ny6rMYHO-NPaBOBOM KOMMAHWUU, a
nybnu4Ho-npaBoBas KOMNaHUsA He oTBeYaeT No obs3atensctBam Poccumn. CornacHo npeanoxeHnsam,
BbICLUMM OpraHoOM ynpaBfieHWsi TaKo KOMNaHuu AomkeH Bbin ABNsTbCA HabcoBeT, COCTaB KOTOPOro
yTBepXXgaeTcs NpaBUTENbCTBOM Ha NATb NeT. [eHeparnbHbIi AMPEKTOp Takke Ha3HavyaeTcs Ha
OOJDKHOCTb NPaBUTENBCTBOM Ha CPOK AEATENBHOCTU KOMMAHUU Y MOXET OblTb 4OCPOYHO OCBOBOXAEH
OT OOJIKHOCTW.



OKOHOMUKA U ®PMTHAHCBHI

KommepcaHT’

TEHOAEHUMMMUPOBAA MOJTNTUNKA
"HE NMPOTUB, A B ObXO[ 3AMNAQA™

658 cnos

19 mapTta 2013

KommepcaHT

KMMSNT

046

8

Pyccknin
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3auem MockBe EPVKC n gpyrue cTpyKTypbl He3anagHoro mupa, koppecnonaeHty "b" CEPIEHO
CTPOKAHHIO 0b6bsicHMn Npeaceparternb coBeTa Mo BHELWHEN 1 06opoHHon nonutuke PO GEOP
JIYKbAHOB.

-- Korga B 2001 rogy Begywwmn akoHomucT Goldman Sachs xum O'Hun npegnoxmn abbpesnaTypy
BPUWK, nges coctosna B TOM, 4TO 3TO 00begMHEHME YeTbIpeX BbICTPOPACTYLLUNX S3KOHOMUK HE3aNagHoro
Mupa CTaHET OCHOBOW A5 CO34aHNsA HOBOro 3KOHOMUYECKOro nopsigka. lNpoekT cocroanca?

-- Ha camom gene npoekrta He 6bIno. Bbin MapKeTUHIOBbLIN X04, NPUBEYEeHNE KITMEHTOB K HOBbIM
pblHkaM. HbiHewHsass BPUKC nveeT ovyeHb Mano OTHOLLEHMS K TorgawHemy nsobpetenmto. BPUKC
BO3HMKIA KaK peakunsa Ha COCTOsHUE Mupa -- NepexoHoe, HENOHATHOE, B KOTOPOM pacTeT Cnpoc Ha
anbTepHaTUBbl NPUHATBIM NOAXo4aM, 4EMOHCTPUPYIOLMM BCE MEHbLUYI0 3D(PEKTUBHOCTD.

Koraa cokyc BHUMaHWUsi NepemMecTuncs ¢ 93KOHOMUKM Ha NpPobnembl NONUTUKA, MUPOYCTPOMCTBA,
MOHATME CTaNo HaMOJTHATLCSA UHBIM CMbICITOM. Bce y4yacTHMKM -- KpynHenLwmne LeHTPbl MUPOBOTO
BNUsAHNA nomumo 3anaga. Euwe ogmH kputepun -- Bce oHM 0bnagatoT NofHOTON cyBepeHuTeTa. B Ton
CTerneHun, B KOTopon BOOOLLE MOXHO FOBOPUTE O NOSTHOM CyBepeHuTeTe B rnobansHom mupe. OHu
NPOBOAAT CAMOCTOSITESNIbHYIO BHELLHIOK MOJIUTUKY, HE BXOAAT B 00s13biBaOLLME anbsHCbI. [1py1 3TOM OHM
obnagaloT 4OCTaTOYHON SKOHOMUYECKOM MOLLIbIO, CMOCOBHON 06ecneynTb CaMOCTOATENbHYO NMOMUTUKY.
Taknx rocygapcts B Mmpe mano. Noxanyn, ewe Toneko CLUA.

-- A B YeM NepBOOCHOBA -- CAMOCTOSITENBHOCTb U HE3aBMCUMOCTb KaK TakoBasi Unm
npoTuBornocTtasneHve 3anagy?

-- Y kaxpgon n3 ctpaH BPUKC -- ruraHTckne nHTepechl B OTHOLLEHUSAX C pasHbiMKn YacTammu 3anaga. Hu
OfHa CTpaHa He roToBa M He Xo4eT bpocaTb 3anagy cepbesHbin BbI30B. OTO 00begUHEHUNE -- HE
npoTmB, a UMeHHO B 06xon 3anaga. B cutyauumn HeonpeaeneHHOCTH, Koraa 3anagHasa cuctema
npoceaaeT U HEMOHATHO, YTo ByaeT Aanblue, 3TU CTpaHbl 3aB€AOMO HacTamBatloT Ha LLEeHHOCTH
CaMOCTOATENBHOM NIMHUN: HEe NPOTUB AMEPUKX, a HE3AaBUCUMO OT AMEPUKN.

-- KakoBo peanbHoe BnusaHme BPUKC Ha pelueHne KOHKpeTHbIX Npobnem MMpoBOM NOSIMTUKN U
9KOHOMWKM?

-- 3T0 He opraHusauusi. BPUKC He npoBOoAUT CKOOPAMHUPOBaHHYO NnHMO. Ho cam dakT ee
CyLLIeCTBOBaAHMS -- TO, YTO OHa BO3HMKIIA N HE paccbinaeTcs, Kak MHOrMe OXuaanu,-- CUNbHO BrMsSeT Ha
MupoByto anckyccuto. OTHoweHune 3anaga k BPUKC He cTonbko npu3HaHue ee Cunbl, CKOSNbKO
KOHCTaTauusa cobcTBeHHoM cnaboctu. PassepHyTaa auckyccus o BPUKC (B ocHoBHOM, nNpasaa,
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HeraTuBHas) oTpaxaeT He To, 4yTo CLUA 1 EBpona Tak BepsiT B GyayLee 3TUX NATM CTpaH, a To, YTO OHU
He O4YeHb BepSIT B CBOe OyayLiee kak MUPOBbIX NMAEPOB.

-- KakoBbl nepcnekTnsebl B3aMMOOENCTBUSA B SKOHOMMUKE?

-- MonbITKM HanNaanTb OTHOLWEHMS B Tex cdpepax, rae MOXHO NpeaAMETHO COTPYAHUYaTb,
HaTankMBalTCa Ha 06beKTUBHbIE TPYAHOCTU U NpenaTcTBus. B niobon opraHnsauum, B KOTOPYO BXOAUT
KuTtan, ero sSkoHOMM4YECKMIA BKITa OKa3blBAETCH CYLLECTBEHHO OonblLUe, YeM Y APYrMX ydacTHUKOB. Ecnin
BCepbe3 HayaTb pa3BMBaTb 9KOHOMUYECKNE UHCTUTYThI, co3aaBaTb baHk pa3suTtus, gonsa Kutas
OoKaxeTcs AOMUHUPYIoLEen 1 OH ByaeT dhakTUYecku AUKTOBaThb YCNoBuA. 3TO He BCeM NnoHpasuTcs. B
OTNM4YMe OT pernoHarnbHOM OpraHn3aumm, rae K COTpyaHMYecTBy MOXET NoaTankmeaTb OBLWHOCTb
npobnem, 3geckb atoro HeT. Tawm, rge ctpaHbel BPUKC reorpadumyeckn 6nmskn, npobnemsl ckopee
NpUBOOAT K aHTaroHM3my, a He coTpygHudectBy. CunsHasa ctopoHa BPUKC -- rmobanbHoe
MUPOYCTPONCTBO, paccTaHoBKa cun, 6anaHc. A 4eM HUXKe Mbl onyckaemcs K 3emne, Tem 6onblue
pasHornacum n MeHbLue OBLLHOCTMW.

-- Ypactca nu ctpaHam BPUKC nobutbcea pacwmnperma Cb OOH, yero xotat MHaus, bpasunus n
FOAP?

-- HeT, nockonbky Poccus un Kutanm yxe noctosiHHble uneHbl CoBbesa ¢ npaBom BeTo. A Bce
NOCTOSIHHbIE YNEHbI paclumMpeHne ae-akTo caboTMpPYHOT, Tak Kak He XOTAT AENUTbCA NPUBUIETNAMMN.

-- KakoBo 3Ha4yeHnne BPUKC ans Poccnn?

-- Bo-nepBbix, 3TO CTaTyCHLIN NPOEKT. BaxkHO YyBCTBOBaTL Ce0s1 paBHOMNPAaBHbLIM YS1EHOM FPYNMbl CTPaH,
KaXkaas U3 KOTopbIX paccMaTpuBaeTCs Kak CcTpaHa ¢ odeHb 6onbwnm Oyaywimm. Bo-BTOpkIX, 3TO cnocob
MaHeBpMpoBaHUs. Poccusa ¢ ee n3BevHoO packonoTon camonageHTudmkaumnen -- To nn 3anag, To nm
BocTok -- 3gech owyliaeT cebs 4acTbio COObOLECTRBaA, rae He HAaf4o AenaTb Takoro poga Bbibopa. Ho
Npu 3TOM KakKOM-TO YacCTblo CBOEN NOeHTUYHOCTU Poccna octaeTcs EBponon, 4To oT4acTn MeLlaeT en
B3aMMOOENCTBOBaTb CO CTpaHaMu, KoTopble EBponon H1koraa He 6binmn u He ByayT.

-- BPUKC gnsa Poccumn B ogHOM psigy € ApyrMuy opraHm3aumsimm Hosoro Bpemenu -- LUOC, OOKB?

-- B TOM cmbicne, 4To Poccus nwet onopy Ha HOBbl€ UHCTUTYTbI, HE CBA3a@HHbIE C 3AMOXOWN XONO4HOWN
BOWMHbI N CBOGOAHbIE OT 3anagHOro JOMUHMPOBaHWUS,-- Aa. Ho no cytu a1o apyrme nHctutythl. LIOC n
O[JKB -- pervoHanbHble CTPYKTYpbl C 04eHb NOHATHOW noBecTkon. BPUKC -- 310 06pas, He Gonee.
Bnpoyem, o6pasbl ob6ragatoT B COBPEMEHHON NONIUTUKE MaTEPUANbHON CUMON.
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HA CBOM CTPAX U BPUKC

Cepreit CTpokaHb
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Ha ceow ctpax n BPUKC

Poccusi paccunTbiBaeT YKPENUTb HALMOHANbHBIN CyBEPEHUTET C MOMOLLIbIO HagHALUMOHATbHbIX
obbeanHeHUn

Matein cammut rpynnsl BPUKC, koTopbi npoaeT B koHLe mapTa B [lypbaHe, 3aBepLunT paclimpeHme
knyba naTu BeAyLmMX 9KOHOMUK He3anagHoro mupa -- bpasunuu, Poccumn, Mnann, Kntasa n FOAP,
BrepBble Npuaae ero AesTenbHOCTU rnobansHoe namepeHne. CBoeln rmaBHon 3agaden ctpaHbl BPUKC
NpoBO3rnaLlaT HOBOE NepeyCcTPOMCTBO MUpa, KOTOpoe NUWNT 3anag AOMUHUPYHOLLMX NO3ULIUNA.
OpHako ctaBka Poccum Ha o6beanHeHusi, cBo60AHbIE OT 3anagHOro BrMsiHUSA, YpeBaTa HOBbIMM
puckamu. Kak n B cnyyae ¢ LLOC, Ha nugepcteo B BPUKC BbiaBuraetcs Kntain, ctpemawuncs cratb
HoBbIM rereMoHoM XXI| Beka -- BmecTo CLUA.

lMoBecTka HaMe4eHHOro Ha 26-27 mapTa B tokHoadpukaHckom flypbaHe nartoro cammuta BPUKC
BbIFNAANT CAMOWN HACbILWEHHOW 3a BCIO NCTOpPUIO 06beanHeHus. NMoMnmo TpaamumMoHHOro obcyaeHns
PECTPYKTYpU3aLmnm MMPOBON SKOHOMUKM -- pedoopmbl MB® 1 gpyrnx mexayHapoaHbix prHaHCOBbIX
WHCTUTYTOB, Nnuaepbl NATN rocygapcTte 6yayT roBOpUTb O CO34aHMN COGCTBEHHOW CUCTEMbI PACYETOB U
KpeauToBaHMsl B HaUMOHamNbHbIX BantoTax, codgaHmm baHka passutna 6PUKC un "BupTyanbHoro
cekpeTapuata" -- UHTepHeT-nopTana.

MpooemoHcTpupoBatb noteHunan BPUKC npussaHo obHapogoBaHme Ha hopyme amBuumosHoro
OHJTaNH-NPOEKTa -- NPOKIaAKN TPaHCKOHTUHEHTaNbHOro NOABOAHOIO ONTMYEeCKoro kabens ANVHON B

34 TbIC. KM. B cnyyae ero peanusaumm eanHas ceTb CBSXeT akoHoMuku ctpaH BPUKC no mapipyTty ot
BnaagneocTtoka go 6pasunsckon ®opTanesbl u ganee B Manamn yepes3 MHAUACKNE, KUTACKME MOPThI U
toxxHoadpukaHckmnin KenntayH. MNpoekt kabena BPUKC, nHeectnuumn B KOTOPLIV AOMKHBbI COCTaBUTb He
meHee $1,5 mnpa, moxeT GbiTb 3aBepLueH k 2014 roay.

OpraHuszaTtopbl hopyMa 1 6rm3skasi K HUM 4acTb 3KCNEPTHOrO U AeNOBOro coobLecTsa NosHbl
pPeLMOCTM AoKasaTb, YTO MMeHHo rpynna BEPUKC, koTopas 3ambikaeT Ha cebsi BegyLume
KOHTMHEHTarnbHble 9KOHOMUKM MUpa, ByaeT onpeaendaTb Npasuna urpbl B MMpoBbIX Aenax. "Poccus
ncxoauT us Toro, Yto BPUKC moxeT cTaTb OOHUM U3 KIHOYEBbIX 9NeMEHTOB HOBOM CUCTEMbI
rno6anbHOro ynpaeneHns, HOBOW MoAenNblo rnobanbHbiX OTHOLEHUI, CTPOSALLENCA NOBEpX CTapbIX
pasgenuTtenbHbIX NnHun Boctok--3anag unu Cesep--HOr",-- nosicHnn "b" ncnonHUTEeNbHbIA ANPEKTOP
HaunoHanbHoro komuteTa no uccriegosaHmto BPUKC Meopruii Tonopas.

"Ecnn nunumnatneel BPUKC 6yayT peanuaoBaHbl, MOXHO OyaeT roBopuTb 0 KoHUe bpeTToH-Byackon
MMPOBON hMHAHCOBOW CUCTEMBI, KOTOpasi nocne BTopon MMpoOBOKM BOWHLI OTAAET NpenMyLLecTBa
oaHoun aepxase -- CLUA",-- onpegensieT ueHy Bonpoca ctapLumi HayuHbin cotpyaHuk PUCKU Bopuc
BonxoHcknia.

Buabl Mocksbl Ha BPUKC gcHo npocMaTtpuBaloTCs U3 OKa3aBLLErocs B pacnopsbkeHun "b" gokymeHTa
"Poccusa B BPUKC. CtpaTterndeckune Luenu n cpeactsa Ux AOCTUMXKEHUS" -- OH NSDKET B OCHOBY
rotoBsiLiencs npasutensctesom PO "KomnnekcHon nporpaMmmbl cnonb3oBaHust ydactusa Poccun B
BPUKC B Lensax yckopeHna 3KOHOMUYECKOro pa3BUTUS U YKPENNEHNS ee MeXayHapoaHO-MONUTUYECKUX
nosnunn”. 13 pokymeHTa cnegyet, 4Tto B BPUKC MockBa BUaNT anbTepHaTUBHbLIN LEHTP BIUSIHUSA B
NOCTKPM3NCHOM MUPE BMECTO caatowero nosuuumn 3anaga (cm. "b" ot 11 mapra).
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Korga B 2001 rogy Beaywun akoHoMucT 6aHka Goldman Sachs [xum O Hun Bnepsble BBeN B 061xo4
TepmuH BPUK -- npoobpas HeiHewHero BPUKC, oH Bpsag Ny npegnonaran, Yto CnycTsl BCero AecsTb
net ata abbpeBmnaTtypa CTaHET OOHUM U3 TOMOBbLIX MOHATUI COBPEMEHHOrO Mmpa. B uHtepnpetaunm
bkuma O Huna nsHavanbHO pedb LWa o YeTbipex Hanbonee ANHAMUYHO Pa3BMBaAKOLLNXCHA SKOHOMMKAX
mupa -- bpasunun, Poccun, Mugumn n Kutae, kotopble k 2050 roay, no ero pacdetam, SOMmKHbl 6yayT
NpeB30onTY BeayLune 3anagHble 3KOHOMUKN No 06bemy BBI.

Bnpouem, ckenTnkn nsHavyanbHO CTaBUIM No4 COMHEHME pagyKHble NPOorHo3bl cTopoHHMkoB BPUKC.
OnnoHeHTam 6bINO HesICHO, NoYeMy BbibpaHbl UMEHHO 3TV YeTbIpe CTPaHbl M YTO MELLAno co3faTb He
BPUK, a MPUK, roe mecto Bpasunumn morna Obl 3aHATb Apyras AMHaMU4HO pa3BUBatoLLaAcs
3KkoHomMuKa JlatnHckon Amepuku -- Mekcuka? Minu BPUKW, rge Ha naTyo no3uumio Mor npeTeHgoBaTtb
OAWH 13 "3KoHOMUYecknx Turpos" FOro-BoctouHon Asum -- MHOOHE3MS, K TOMY Xe ABNSoLLasaca
KpyrnHenwen MycyrnbMaHCKon cTpaHorm mvupa?

B utore akcnepthbl pewnnu, 4to abbpesnatypa BPUK HanomunHaeT aHrnuinckoe cnoso brick ("kupnuy"),
N CTanu HasblBaTb 3TO0 0ObeAUHEHUE "KMPMUYMKOM HOBOWM 3koHOMUKK". C noOaBneHnem
toxxHoadpukaHckoro C (South Africa) "kmpnnumk" obpen MHOXXeCTBEHHOE YNCIIO -- MPEBpPATUIICA B
BPUKC ("kmpnuumkn"). Ho nonbiTkn npeactasnte BPUKC rno6anbHbiM haHTOMOM, COXPaHSAIOLLNM
NUWb BUOMMOCTb 06beanHEHNS, NpecneaytoT opraHn3aumnio U NOHbIHE.

XoTs ctpaHbl BPUKC n obnagatoT orpoOMHbIM COBOKYMHbIM NOTEHLMANOM, UX HaLMOHamNbHbIE MHTEPECHI
aaneko He Bcerga 6nmsku. Noatomy apudmMmeTmyeckoe CnoxkeHne ux pecypcos, nnowaan n BBIM, Ha
KOTOpble Tak NobAT ccbinatbes pyHkUMoHepbl rpynnel BPUKC, Bpag nu MOXeT CnyXntb
y6eanTenbHbIM aprymeHTOM B Nonb3y ee MacTabHOCTH 1 xXnu3HecnocobHocTu. B cnyyae xe ¢ AByms
a3naTCcKMMK yyacTHuKamu -- Kutaem n Iuguen -- n BoBCe cknagpiBaeTcs napagokcanbHas cuTyaumus:
06e cTpaHbl ymygpstoTcsa 6biTb YneHamm BPUKC 1 HaxoguTbCcsa B COCTOSIHUM OCTPOM 9KOHOMUYECKOM 1
NOSIUTUYECKON KOHKYPEHUMM Ha (pOHe "BONHLI HEPBOB". ABHbIE HECTBLIKOBKM 3aMbICia U peasibHOCTH
3actaBunm xypHan Foreign Affairs B ntorosom Homepe 3a 2012 rog HasBaTe BPUKC "pa3butbimu
knpnnyamun" (Broken BRICs).

"maBHOM e NpobrieMon MOXET cTaTb TO, YTO XenawLlasd ynTn oT 3anagHoro goMmmHnposaHmst BPUKC
He3ameTHO Ans 6ONbLUMHCTBA €€ Y4aCTHUKOB PUCKYET CTaTh NULLb NMHCTPYMEHTOM CMEHbI MUPOBOTO
nuaepa. B pesynbtarte 3TOM POKMPOBKM MECTO rnobanbHOro rereMoHa, KOTopoe ceryac 3aHMMmaroT
CLWA, nepenget k Kutato.

JTiobonbiTHa NpuynHa HeoXnaaHHon 3anHTepecoBaHHocTM B BPUKC Kutas, paHee TpagMumMoHHO
NOAYEPKMBABLLENO HEXEenaHne y4acTBoBaTh B MobObix 00beanHeHVsX. EAMHCTBEHHas MexayHapoaHas
opraHmsauus, B co3gaHum kotopon B XXI Beke, nomumo BPUKC, npuHan yyactue lNekuH,-- 310
LaHxanckasn opraHnsauus cotpygHudectsa (LLOC). BaxHasa ponb, KOTOPYHO, Kak paccynTbiBaloT B
MeknHe, B nepcnektunee coirpaet BPUKC,-- aTo nomolb KuTato, BCTynmMBLUEMY B peLLatoLLyo CXBaTKy C
CLUA 3a MmMpoBOe NMAepCTBO, B BbITECHEHUM Jofapa ¢ NO3nUMmK rMaBHOW U €ANHCTBEHHOW MUPOBOW
BanoThl.

"Oedunumt CLUA B Toproene ¢ Kutaem B 2011 roay npesbicun $300 mnpa npu o6beme TOProenu YyTb
6onble $500 mnpa",-- HanomHun "b" kuTaesea, npodeccop PYOH KOpwuir TaBposckuid. B aToi
cutyaumm nonbiTkn CLUA ocTaHOBUTL TOproBoe HacTynneHme Kntast ceennch K TpeboBaHuIo NOBLICUTL
KYpC t0aHsi N0 OTHOLLUEHMIO K AONSapy U TEM CaMblM CTUMYNIMPOBATb aMePUKaHCKUIA SKCMOPT U CHU3UTb
KOHKYPEHTOCMNOCOOHOCTb KMTaNCKux ToBapoB. Kutam xe HaMepeH HaHECTN OTBETHLIN HOKAYyTUPYHOLLMIA
yaap: nogopsaTb MOHOMONMIO Jonnapa, kotopas cerogHsa nossonset CLUA 3a cyeT npakTnyeckm
HEKOHTPONMPYEMOWN 3MUCCUM MOKPbIBaTb Ppacxodbl Ha rnobanbHoe JOMUHUPOBAHWE MPU NOMOLLM
BOEHHbIX 1 3KOHOMUYECKMX pblyaros.

"Mpotmneoctosate CLUA B 0auHOYKY MekuH cumTaeT cnuwkomM onacHeiM. Kutam npegnoyntaet
pacnpeaenvTb PUCKM 3a CHET NOAKIIOYEHUS K rrobanbHOMYy aHTUAONNAPOBOMY (DPOHTY KPYMHbIX
BbICTPOPa3BNBAIOLLNXCA IKOHOMMUK, MO pasHbIM NPUYMHAM Takxke He ucnbiTbiBarowmnx K CLUA Tennbix
YyBCTB. HeTpyAHO NOHATL, YTO 3TO B nepByto ovepenb napTHepbl Kutaa no BPUKC -- Pocensa, NHawns,
Bpasunnua n KOxHaa Adpuka",-- rosoput HOpun TaBpOBCKUIA.
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Mexay TeM MHEHMSI MO NOBOAY TOro, B KAKOW CTEMEHM Takasi NoNMTUKa OTBEYaET AOSITOCPOYHbBIM
nHTepecam Bcex ctpaH BPUKC, Bkntovasa Poccuto, pasgenununck. OgHu 3KkcnepThl yKasbiBakOT Ha TO,
YTO BbIroga Ans yUneHoB "naTepkn” Gyaet obuien 1 Takas NonNuTUKa oTBeYaeT UHTepecaM Kaxaoro us
yneHoB obbeanHeHus. [ipyrne HacTamBatoT, 4TO ocnabneHne rnobanbHOM ponu gonnapa unu nogpbis
€ro no3nuun yknagelBaetcs B ctpaTternto "MmMpHoro Bo3BbieHns" Kntas. B cnydae npespaweHna KHP
B MOAJZIMHHO CaMOCTOATESNbHbIV rnobanbHbiv LeHTp BnnaHus apyrue uneHsl BPUKC B nepcnektuse
cTaHyT ans lNeknHa nuwb "rMpbkamMmmn” Ha MUPOBLIX BeCaX.
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TOProsBJss B HALUMOHAIbHBIX BAJTIOTAX CTPAH BPUKC CHUXAET PUCKU — TMABA MU
IOAP

19 mapTta 2013
NTAP TACC

MPETOPUA, 19 mapTa. /Kopp. NTAP-TACC AnekcaHap Heuaes/. Toproens B HauuoHarbHbIX BanoTax
ctpaH BEPUKC /Bpasunnus, Poccusa, MHansa, Kntan, KOAP/ cHMXaeT puckn n 3aBMCMMOCTb OT gornapa
CLUA, a nnaHupyembii 6aHK pasBuUTUS HYXXEH rpynne Ans BNUSHUA Ha MUPOBYHO (OMHAHCOBYHO
cTpykTypy. O6 atom 3assuna cerogHs kopp. UTAP-TACC MUHUCTP MeXayHapOAHbIX OTHOLLEHWI 1
cotpyaHudectBa FOAP MawnTte HkoaHa-MawabaHe B npeaaBepun OTKPbIBAKOLErOCs Ha CrieaytoLLen
Hegene B toxxHoadpukaHckoM dypbaHe natoro cammuta BPUKC.

Hapo "ctumynupoBaTtb 1 pasBuBaTbh TOProBIilO U 3KOHOMUYECKNE CBA3WN Mexay (PUHAHCOBLIMU
WHCTUTYTaMu n npegnpuatusammn ctpaH-vneHoB BPUKC nytem cHMXeHNs BantoTHLIX PUCKOB 3a CYeT
NpeaoCcTaBneHns B3anMHbIX KpeOMTOB B MECTHbIX BarntoTax. ATOT MEXaHU3M CHUXaeT 3aBUCUMOCTb
rocyaapcTB rpynnbl OT amepuKaHCcKoro gonnapa, CokpallaeT TOproBble pacxofbl, yBenmyinsaet o6bembl
TOProBfv U UHBECTULMI U CNOCOBCTBYET MHTEPHALUMOHaNM3aLmMm nx BantoTt", - 3asiBuna oHa B
NHTEPBbIO.

Mnanunpyembli BaHk passutna BPUKC, no MHEeHWIO MUHUCTPA, HY>KeH AN pasBUTUS UHAPACTPYKTYPbl B
CTpaHax-uneHax rpynnbl. "Takon 6aHK MOMOXeT MOOMNN30BaTbL PECYPCHI U HAanNpaBUTb COepeXeHns Ha
pasBuTNe MHPACTPYKTypbl. BTopoe obocHoBaHMe Lenecoobpa3HoCTn co3gaHns 6aHka CoCTOUT B TOM,
YTO AN BMSAHUA Ha MexXayHapoaHyto duHaHcoByto cuctemy BPUKC Heobxoammo numetb
WHHOBALMOHHYO nnaTtdopmy coTpyaHMyecTBa", - ckasarna oHa.

B 10 Bpems kak MexayHapoaHbIN BantoTHbIN hoHI U BceMupHbIn 6aHK NbiTaloTcs BbipaboTaTb CBOWM
noaxon K Bonpocam passutus, ctpaHbl BPUKC cnocoGHbl KONNEKTUBHO NPeAnoXnTb anbTepHATUBHYHO
N XXM3HEeCNOoCOBHY0 NOBECTKY AHS, CYUTAET MUHUCTP.

"BbicTpo pacTywme akoHoMukmn rocyaapcts BPUKC urpatoT BaxkHyto ponb B NpeoaoneHum rnobansHoro
9KOHOMUWYECKOro Kpuauca. B aTomn cBA3M Ux cTaTyc CpaBHANCS C TPaAMLMOHHBIMU MHAYCTPUAnbHbIMK
nepxasamu. Kutam HegaBHO cTasn BTOPOW KpynHENLLEn 3KOHOMUKON Mmupa", - nogyepkHyna HkoaHa-
MawuabaHe.

Ha cammute nnanupyetcs cosgatb [enoson coseT BPUKC, koTopbii cTaHeT nnatgopmon gng
CTUMYNNPOBAHWS TOProBN U MHBECTULMIA, U DKCNEPTHLIN COBET AN pa3paboTku OAroCPOYHOM
cTpaTteruuv rpynnbl.

masbl cTpaH BPUKC Takke BCTpeTATCA C pyKOBOAMTENSIMU BOCbMU 3KOHOMUYECKMX CO0OLLECTB
Adpukn. "Llenb BcTpeun — o6cyanTb Mepbl MO pacLUMPEHMIO COTPYAHMYECTBA rpynmbl ¢ apPUKaHCKUM
KOHTUHEHTOM, PacKpbITb €ro NoTeHuman n cnocobCcTBOBaTb PeErMoHanibHOMY COTPYAHUYECTBY Yepes
pa3BuTME MHPACTPYKTYPbI U MHOQYCTpuanuaaumm", - ckasana MMHucCTp. --0--36
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HE TA APUOMETUKA

AsTtop: BNAOUMNP KY3bMWH

OmunTtpuin MegseaeB UcKIovaeT NpucoegnHeHne YKpanHol K TaMoxXeHHOMY cotody B hopmate "3+1"
Mpembep-muHucTp Omutpun MegBeaeB BUOAUT TOMBKO OHY BO3MOXHOCTb MPUCOEANHEHUS YKpauHbl K
TamMoXXeHHOMY COH03Y - MOMHOMPaBHOE YNEHCTRO.

Buyepa rnaBa npasuTenbcTBa MNpoBen TpaauMUMOHHOE COBeLlaHMe CO CBOMMW 3aMecTUTensaMmu, Ha
KOTOPOM, KakK MpaBuo, peyvb 3axoguT O BHYTPEHHUX pfenax cTtpaHbl. OgHako B KabuHeTax
npaBuTENbCTBa UOET HE MEeHee akTMBHas paboTa Mo BHELUHE3KOHOMUYECKON OeATENbHOCTU, BKOYas
pasnuyHble POPMbI MHTErpaumn ¢ GnmxkanimmMm coceaamm.

CambiMK yCnewHbIMU U3 HUX CcTanu TamoXeHHbIn colo3 n EanHoe akoHoMu4eckoe NpOCTPaHCTBO C
KasaxctaHom n benopyccuen.

Ha nosecTke AHs cTtouT co3gaHve EBpasuminckoro akoHomuuveckoro cotoda (ESC). lMepsbii BUue-
npembep MWropb LWyBanoB coobwwun ByYepa, 4To 29 Maa Ha 3acefaHum Beicluero eBpasuimnckoro
9KOHOMMYECKOro coBeTa nnaHupyeTcsa npeacTtaBuTb npoekt pgorosopa o EJ3C. WHTepec «
NpUCcCoeanHEHNIO Takke Bblpasunu Knprusmsa n Tagpkukucta.

OmuTtpun MepBeneB HapgeeTcs, 4TO BCs paboTa 3aBepwmTCa B 3anfaHUMpOBaHHble CPOkU. "Tam
BONPOCOB elle GyaeT NpefoCTaTOYHO CIIOXHbIX, MOTOMY YTO TakMe WHTEerpauuoHHble 06beauHeHus
nerko He BO3HMKAKT, - 3aMeTUNl OH. - TaMOXEeHHbI COK3 Mbl yXe co3fanu, Tenepb cosgaem
EBpasnincknin akoHOMMYeCcKUin cot3. Tam npuaeTcs elle noTpyauTbCd, Kak cnegyeT, HO Hadelch, YTo
BCE 3TO 3aBEPLUMTCS B NOSIOXKEHHbLIE CPOKKN".

3a 3TMMMN MHTErpauMoHHbBIMKW MpoLeccaMn BHUMATENbHO HabnogalT M3 YKpauHbl, HO OO CUX MNOp
Aanblue pasroBopoB U obCyxaeHui bopmaToB MHTErpaumm geno He mnaet. Tak, Knes He xoTen Obl
CT@HOBUTbLCSA MOSMHOMNPaBHbIM 4YfIEHOM TaMOXEHHOro Co3a, HO roTtoB paboTaTb Ha OTAENbHbIX
HanpaBrieHNsax B Tak HasblBaemoM cpopmate "3+1".

Omutpuin MegBeneB cUMTaeT, YTO HET HMKAKMX OCHOBAHWM AN TakuxX OUCKYCccui. "Hawwu ykpauHckune
ApY3bsi OMeHb NMBAT nopaccyxaatb Ha TeMy npucoeanHeHus "3+1", - nogyepkHyn oH. - Tak He BbiBaeT.
Mnn Bce, wnuM Hu4ero, HO Torga 91O HabnogeHwe. [Ona nOnHOUEHHOro y4vactust Tpebyetcs
paTudurkaumnsa Bcex OKYMEHTOB".

- Uto kacaeTcsa pasnuyHbIX KaTeropuim yneHcTtBa, 6yab To cTtatyc HabniopaTtens, BCe 3TW NO3nuuu
HY>XHO MakCMManbHO TLWATeNbHO B JOroBOpe OTperynmpoBaTtb, Tem 6onee YTo Mbl MOHUMAEM, B YEM
3[€eCb pasnuuus, - 3asiBUI NPEMbEP-MUHUCTP. - O4eBMAHO, YneHom TamoxxeHHoro coto3a n EQC moxeTt
OblTb NUWb Takoe rocygapCTBO, KOTOPOE MPUHANO M patuduumpoBano BCce [OKYMeHTbl TC wu
3KOHOMWYECKOro coto3a.

Ecnu yuypeguTtenbHbii JOKYMEHT

ESC ele HaxoouTcsa Ha cTagmMm NOArOTOBKU, TO POCCUMNCKMIA 3aKOHOMPOEKT, MPU3BaHHbIN obecneynTb
COXPaHHOCTb MEHCUMOHHbIX HAKOMMEHUA B HErocy4apCTBEHHbIX MEHCUMOHHbIX (oHAaX, KabuHeToM
MUHUCTPOB yxe nogrotoBrneH. OH HeobGXo4uMM B CBA3W C TeM, YTO MEHCUMOHHble CpeacTBa peLueHo
Ncnonb3oBaTb B KayecTBe "ANMHHBIX AeHer" B KPYMHbIX WHMPaCTPYKTYpPHbIX npoektax. "lNpuoputeT
npaBuTENbCTBA - rapaHTMpPOBaTb COXPAHHOCTb CPEACTB NMEHCUMOHHLIX HAKOMMEHUN rpaxdaH M co3naTb
Takme WHCTPYMEHTbI, KOoTopble OyayT HageXHbiMM M B TO e Bpemsi 3hPeKTUBHbIMKU", - HANOMHWN
MenBenes.
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"MNpeaycmaTpmBaeTca cneayrowmin MexaHuam, - pacckasan Wropb LyBanos. - Mpu HanpaBneHun
OEHEeXHbIX CpeACTB B MOMb3y 3aCTPaxOBaHHOMO nula HerocyaapCTBEHHbIN MEHCUOHHbIN dooHa byaeT
dopMMpoBaTb CaMOCTOATENbHbIN pe3epB. OAHOBPEMEHHO C 3TMM HErocyapCTBEHHbIE MEHCUOHHbIE
doHabl GyayT oTtumcnaTb cpeactBa B AreHTCTBO MO CTpPaxOBaHMIO BKMaJoOB, Kak 3TO Aenaetcsa B
6aHkoBCcKOM cekTope". Ecnu npu HauvcneHuu rpaxgaHuHy MeHCUMM OeHeXHbIX CPpeAcTB B pasmepe
HoMMHana 6yaeT HegoCcTaTovyHO, TO 3aJeNcTBYOT cpefactBa pesepBHoro ¢onga HIMP, a mpu umx
neduuute - doHabl n pesepebl ACB. Takas cxema, nonaraeT MepBbld BULEe-NPeMbep, rapaHTupyeT
BbINNaTy NeHCUn No HOMUHaIy gaxe B YCIOBUSX XXeCTKON (oMHAHCOBOW CUTYyaLuun.

Brnpoyem, B npaBuTenbCTBE XOTAT CrnepBa MNPOBECTM LUMPOKOe OBCyXOeHWe 3akoHOoMpoekTa, a
MepnBsenes npeanoxun nponyctutb ero yepes "OTKpbIToe NpPaBUTENBCTBO" N TONBKO MOTOM BbIHOCUTH
Ha obcyxaeHne kabruHeTa MUHUCTPOB.

MoTeHumnanbHoe pasMeLlLeHne NMEeHCUOHHbLIX HAKOMMeHUn B KoprnopaTuBHble obnuraumm obcyxaanocb
BYEpPA Ke Ha 3acedaHum  HabnwpatenbHoro coBeta B3ba. Bo3MOXHOCTb  nokynaTb
HerocyaapCTBEHHble obnuraumm 3a CYeT CpPeacTB Tak HasbiBaeMbIX MOMYyHOB Oblna AaHa GaHky B
kKoHue 2009 roga. 3a 310 Bpems 6bino kKynneHo 6ymar Ha 330 munnuapgoB pybnen, a gOXOOHOCTb
WHBECTULMOHHOMO nopThensa npesbicuna NHNAUNIO.

"BOB nonyuun odguumnansHble 3anpockl oT PXKI, oT degepansHon ceTeBon komnaHuu, AreHTcTBa no
MNOTEYHOMY XUITULLHOMY KpeOUTOBaHWUIO, HEKOTOPbIX APYrMX KOMMaHWMA Ha pasMelleHne B 3TOM roay
obnurauun Ha cymmy nopsgka 240 munnuapgoB pyonen”, - nogyepkHyn Mepeenes. Cpeacrea nonayT
B AONTOCPOYHbIE MHAPACTPYKTYPHbIE NPOEKTHI, PEeLUEHNE XUNULLHBIX Npobnem rpaxaaH, pa3paboTky u
BHeApEHNE MHHOBAUMOHHBLIX TeXHonornn. MNpuHATE yyacTne B nporpamme xoTaT ewe 30 KomnaHum,
KOTopbIM Heobxoammo B 3ToM rogy 6onee 200 munnunapgos pyonen.

MpemMbep-MUHUCTP Takke MPOKOMMEHTUPOBaN BO3MOXHOCTb BBefeHMs Kunpom Hamnora Ha BKnagbl.
"onocoBaHWe B NnapfiaMeHTe OCTPOBHOIO rocyaapcTBa JOMKHO NPOUTU cerogHs. "OTo BbIrMSAUT NPOCTO
Kak KOH(McKaumsa 4yxux geHer. He 3Hato, KTO aBTOp 3TOW MAEW, HO BbIMMSAUT 3TO MMEHHO Takum
obpasom", - 3aaBun MegeegeB. OH HanoMHWA, 4YTO nNogoOHasi MpakTUKa XOpPOLUO M3BECTHa elle Mo
COBETCKOMY Mepuogy, Ho, 3aMeTun rnaea npasutenbcTBa, Kunp saBndetca uneHoMm EBpocorosa u
CTPaHoM C PbIHOYHOM 3KOHOMMWKOWN.

Ecnn kunpckun napnameHT yTBepaMT HOBYKHO HOpMy, TO Poccum npuagetcs genatb BblBOAbI U
KOPpPEeKTMpPOBaTb OTHOLUEHUSA C 3TUM rocygapcTtBoM. "Mbl BbIHYXXAeHbl ByaeM 1 Kakme-To KOPPEKTUBLI B
CBOIO MO3NLNIO TOXE BHOCWUTb, AaXke Npy MOHMMaHUU TOro, YTO B LESNIOM XenatenbHO, YTOObl AeHbrn
XPaHUNUCL B POCCUNCKNX BaHKax", - Nog4YEepPKHYI NPeEMbEp.

AKUEHT

3akoHoOMNpoekT, obecneymBaloLMN COXPAHHOCTb MEHCUOHHbIX HaKOMMEHUA B HErocygapCTBEHHbIX
NMEHCMOHHbIX hoHAax, roToB

MEXAQY TEM

Omutpun MepgBegeB nopyyusn rrnaBe MUH3KOHOMpasButust AHgpeto bernoycoBy u pykoBoauTesnto
depgepanbHOM aHTUMOHOMOMBHON cny6bl Nropto ApTeMbeBy paspaboTaTtb U BHECTU B MPaBUTENLCTBO
npoekT pedepanbHOro 3akoHa, YycTaHaBnuBawLwlero obssaTtenbHoe TpeboBaHMe O pPackpbITUM
MHOPMaLMM O KOHEYHbIX COBCTBEHHMKAX CTpaTeErmyeckmx 06bEKTOB.

Buepa [Omutpun MepaBegeB aktuBHO o6Cyxgan C  Buue-NMpeMbepaMn  BHELLIHEIKOHOMMUYECKYHO
AEeATENbHOCTb.
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REUTERS

MEYEN NPOCUT AEHEI Y BOBA HA 3JIbI'MHCKOE MECTOPOXAEHUE YINA

18 mapta 2013
15:41
PenTtep - HoBocTn Ha Pycckom A3sbike

MOCKBA, 18 map (Pentep) - ObpemMeHeHHbI AonraMmyM POCCUIACKWIA YronbHbIA rMraiT Meden npocut
rocyaapCTBeHHbI BHELW3KOHOMBaHK NOMOYb C (PUHAHCMPOBAHMEM MMIraHTCKOrO YronbHOro
MecTopoXaeHUsl Anbra B AKyTUM, B KOTOPbIA XONAMHT yXKe BMNOXWUN okono $2 Munnmapaos, coooLumn
GaHK B NoOHeAENbHUK.

Mo nogcyeTam aHaNMTUKOB, pa3mMmep Tpe6yeM0|7| NOMOLLUN MOXeT OOCTUYb $4 MuUnnmapnos, NoYTn
NoNnoBMHY CyuleCTBYyOLLEro YACTOro aosfra ropHomMeTannyprm4eckoro ruraHTa.

"3asBka Meuyena HaxoguTcsl Ha paccMoTpeHumn B BaHke", - coobuiuna npecc-cnyxba rocbaHka B OTBET
Ha Bonpoc Penitep o xenaHnm Medena 3aHATb AeHer Ha pa3paboTky ANbrMHCKOr0 MeCTOPOXAEHUS.

MpeactaButens BAba He coobLymn, kKakyto UMEeHHO cymMy npocuT Meden u korga 6aHk cobupaeTcsa
paccMOTpeTb 3asBKy.

Mpeacrasutens Mevena AHgpen KovyapoB oTkasarncsa oT KOMMeHTapus.

AHanUTUKN roBOPSIT, YTO NPOEKT A0ObLIYM KOKCYIOLLErocs YIS Ha MIMraHTCKOM OIbMMHCKOM
MecTopoXaeHun easa nu nog cuny Meyeny B Gnvkaniune rofbl, Tak Kak KOMNaHUs CUNbHO
3aKpeauToBaHa B YCMNOBUSIX NaJaloWwmnx LEH Ha Yronb, a Takke XenesHyw pyay U ctanb.

Mo cnosam aHanuTtuka BKC Onera MNeTponasnosckoro, Meueny, nonyynsliemMy ybbiTok 3a 9 mecsues,
HY>XKHO BMOXMWTb B NPOEKT ewe nopsaka $3-4 munnmapaos B TeyeHue 4 ner.

"Ho 3TuX AeHer y kKomnaHum HeT, MO3TOMY OH XO4eT NonpocuTb rocbaHk B3siTb Ha cebsi ocTasLueecs
dmHaHcKMpoBaHne npoekTa", - ckasan eTponaBnoBCKUMN.

Peyb MOXET MaTV 0 NPOEKTHOM (PMHAHCHMpPOBaHUK, korga BOB oTkpbiBaeT KpeauTHYH NUHNUI0 ONs
Meuena, koTopasi BelGnpaeTcs No Mepe Heo6X0ANUMOCTU, CHUTAIOT aHANUTUKK.

Hepeako nonbayowmncsa nogaepxkon rocygapcresa Meven munnuapaepa Vrops 3to3nHa - ognH 13
CaMbIX 3aKpeaMUTOBaHHbIX KPYMHbIX NPOMbILLUNEHHbIX XONAUHIOB B P®: OH HAKONUM YMCTbIA 4ONT
npumepHo B $9 munnunapaos, MHBecTUpys Ao Kpuanuca 2008 roga B pacluMpeHne NponsBoacTBa, B TOM
yucne B Anbry.

Ha doHe kpusnca ToBapHO-CbIPbEBbLIX PbIHKOB MY NMPULLIIOCh BbICTaBUTb Ha NPOAaXxy YacTb aKTVMBOB,
BKITHOYas YeTBEPTb 3aHMMaloLLLerocs paspaboTkoin Arbrm pecypcHoro noapasneneHus .

PenTtuHroBoe areHTcTBO Moody's B noHeaenbHMK CHU3UIO KoprnopaTuBHbIA penTuHr Mevena,
COCNaBLUNCb Ha BbICOKYHO 3aKpeAUTOBAHHOCTb U Yrpo3y CpbiBa PMHAHCOBLIX KOBEHAHTOB.

B okTabpe npownoro roga kpynHenwmii rocéaHk PO CoepbaHnk

OTKPbIN KpeauTHble NuHUKM "godke" Meyena - KOxxHomy Kysbaccy - Ha 00wyt cymmy 24 munnunapga
pybrien cpokom Ha nATb neT Ana pepmHaHCMPOBaHUA KPaTKOCPOYHOro Aonra.
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AHanutukmn Anbca-6aHka oueHnBaloT HOBbIV 3anpoc Meyena B $2 munnuapaa u cuuTaroT, YTo KpeauT
rocbaHka 6yaeT opopmIieH kak NPOeKTHOEe PUHAHCMPOBAHME, TO €CTb HE UCMOPTUT BanaHc ropHo-
MeTannypruieckoro KoHuepHa 1 bopmMansHO axke COKpaTUT ero SOMroByk Harpysky, YMeHbLUUB
onaceHusi MTHBECTOPOB MO NOBOAY pUcka gedonta KoMnaHum.

doHpaoBble KOTUPOBKM Meyena HakaHyHe B Hilo-Mopke Bbipocnn Ha 10 npoueHToB, a k 16.41 MCK Ha
MMBE Bbipocnn Ha 6,5 npoueHTa.

(AHgpen KysbmuH, OkcaHa Ko63eBa)
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POCCUA-PXKO-JTOKOMOTUBbI-3AKYTIKA
18.03.2013 13:09:31 MSK

MUHIKOHOMPA3BUTUA OTBEPINO UAEIO PXO NYCTUTb 3/4 CPEACTB OT
"MHOPABOHOOB" B 2013I' HA JIOKOMOTUBbI

Mockea. 18 mapta. MHTEP®AKC - MMHMUCTEPCTBO SKOHOMMUYECKOTrO pasBuTust PO BbLICTYNWMIO nNpoTuB
ngen OAO "Poccunckume xenesHole goporn" (PTC: RZHD) (P>XX[) HanpasuTb Tpu YeTBEPTU CPEACTB,
npueneyeHHblx B 2013 rogy 3a cyeT Tak Ha3blBaeMblX MHAPACTPYKTYPHbIX OBNuUraumm, Ha 3akymnky
NTOKOMOTVBOB.

3a cyeT HepbIHOYHbIX BOHOO0B, pasMelLaeMbix B nonb3dy BOba ons npuBneyeHnsa cpencts Ha pa3sutue
XenesHogopoxHoro TpaHcnopTta B Poccuun, B atom rogy PXKI nonyyat kak muHumym 100 mnpg pyonen,
OAHAaKO Ha 3aKynKy TAroBoro nogswKHOMO CocTaBa BeJOMCTBO npefnaraeT HanpasuTb nuwb 30,2 mnpg,
py6. 310 cneayeT n3 nucbma rnaebl MnHakoHoMpa3suTua AHgpesa Benoycosa nepeBomMy BuLe-NpeMbepy
P® Uropto Lyeanosy ot 13 mapTa, coobwun "HTepdakcy" MCTOYHUK B OAHOM M3 BEOOMCTB.

Kak coobuianock paHee, cama /g MoHONonus Ha 3akynky fiokomotmeoB B 2013 r. npocuna 77,6 mnpa
py6., npuvyem ee nopaepkmBano MUHUCTEPCTBO TpaHcnopta P®. Cenvac B npencraBneHHbIX
npaBuUTENbCTBY pacyeTax 3Tta cymma dpakTudecknm pasHeceHa Ha 3 roga C yydeToM WHpnauum (8
yactHocTh, B 2014 r. npeanaraetca BblgenuTtb 28,6 mnpg pybnen, B 2015 r. - 31 mnpg pybnen; B
obuwen cnoxHocTtn - 89,8 mnpg pyb.).

"CpesaHHblie" 43,6 mnpg py6. Ha 2013 r. MuH3KOHOMpPa3BUTUS MpeanaraeT HamnpaBuTb Ha
mMoaepHusaumio x/g nyten Ha Cesepo-3anage PO (19,2 mnpg py6.), Ypane n 3anagHon Cubupm (16,5
mnpg py6.) m Kra crtpanbl (7,9 wmnpa py6.). Takum o6pasom, BeOOMCTBO BO3BpallaeT
NMH(PPacCTPYKTYpHbIM obnuraumsam ctatyc bymar, uMerLmx OTHOLEHNEe HENoOCpeaCcTBEHHO K Pa3BUTUIO
NPOMYCKHbIX cnocobHocTen xenesHbix gopor P®. B 2014 r. Ha 31O npeaycmoTtpeHo 16,5 mnpg py6., 19
mnpa py6. u 7,5 mnpg py6., B 2015 r. - 17,5 mnpg py6., 18.9 mnpa py6. n 9,4 mnpg py6.,
COOTBETCTBEHHO.

Bbonee TOro, MMHaKOHOMPa3BUTUS HacTanBaeT Ha BblaeneHun ewe 3,2 mnpg pyod. ana ctpoutenbcTea
BTOPbIX NyTEW, YANMHEHUSA CTAaHLMOHHbIX NMyTEen, MOAePHU3aLMM X/ y3r0B U NPUrPaHUYHbLIX CTaHLUNA -
no 1,6 mnpa py6. Ha ceBepo-3anage u tore PO. PXK[ 3aknagbiBana Ha 9Ty uenu nuuwbe 1 mnpg pyonen
(6e3 pas3dueku). B 2014 r., kak oxugaeTcs, Ha 3T uenun dyaeT npmeneveHo 2,3 mnpa py6. n 1,9 mnpa
py0., cootBeTcTBEHHO, B 2015 1. - 1,7 mnpa py6. n 1,5 mnpg py6., a B 2014-2015 rr. Takme NpoekTbl
OyayT pmHaHcupoBaTbca U Ha Ypane n B 3anagHon Cubupu - Ha cymmy 2,1 mnpg pyo6. n 2 mnpa pyb6.,
COOTBETCTBEHHO.

OTPACIJIb BE3 JIOKOMOTHVBA

Tema 0GHOBMEHNs NOKOMOTUBHOIO napka PXK[ ocTpa: Ha ero geduumT y MOHOMOMNUMK YXXe He NepBblii
rof ykasblBaloT rpy300TnpaBUTENn 1 x/g onepaTopbl, Y KOTOPbIX CHUXKAETCS CKOPOCTb U onepaTUBHOCTb
[oCTaBkM rpy3oB. [MpaBga, pewuTb 3TOT BOMPOC MOXHO ObiNo M paHee 3a cyeT nunbepanusauuu
NOKOMOTMBHOIO PblHKa, KaK 3TO OblI0 B BarOHHOM CErMeHTe, KOTOpbIV NOony4Ynn ObICTPbIA U MOLLHBIA
NPUTOK, OTMEYanu NpPeAcTaBUTENMN YACTHbIX XXeNe3HOLOPOXHbIX OrnepaTopoB.

|_|yCTI/ITb YaCTHble MarncTpanbHblie JTOKOMOTUBbLI Ha JIOKalibHbl€ Y4aCTKU MarMCTpaﬂeVI nnaHnpoBasrochb
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B 2013 r., ogHako npe3ngeHT PXK[ Bnagummnp AKyHUH BbICTYNMUN KaTeropuyecku NpoTmMB 3TOro Lara, a
MwuHTpaHC nogaep»kan MOHOMOSINIO, CChiNasiCb HA HEOOXOANMMOCTb NpeXxae ynopsaovMTb BaroHONOTOKM
Ha ceTu nocrie NosiBNeHMsi MHOXECTBA UIPOKOB Ha pbiHKe. Bonee Toro, MMHUCTP TpaHcnopTta Makcum
CokornoB gan NoHATb, YTO oXuaaemas nnbepanusaunsa MoXeT He npounsonTtu n B 2013 r.

B wutore PX[ pewwvnu 3akynatb rpy3oBble JIOKOMOTMBbLI CaMOCTOATENbHO, UCMONb3Yysl NU3UHIOBbIE
WHCTPYMEHTbl. B 4acTHOCTM, MO MaructpanbHbIM 3MEeKTPOBO3aM MoAnMCaHbl 2 KOHTpakta - C
COBMECTHbIM npeanpusatnem "CuHapbl" U HEMeUKOro KoHuepHa Siemens (Ha 221 nokomoTuB 3a 42
mnpa py6.) n ¢ 3AO "TpaHcmawxonaunr" (PTC: TRMH), koTopbin ByaeT BbinyckaTb TEXHUKY CO CBOUM
aKLMOHepoM - opaHLy3ckon komnaHmnen Alstom (Ha 200 nokomoTueoB 3a 1 mnpa eBpo). Momumo aToro,
"Cunapa" n TMX MMetloT KOHTPaKTbl U Ha TArOBLIN NMOABWXHOM COCTaB COGCTBEHHOIO NPON3BOACTBA.

B mHBecTtnporpamme PXX[ Ha 3akynky TsAroBoro noaswkHoro coctasa B 2013 r. yxe 3anoxeHo 84,7
mipg py6. 310 Ha 65% ©Oonblwe, 4em nnaHMpPOBanoChb paHee: oceHbo 2012 r. NpPaBUTENBCTBO
cornacunocb ¢ MOHOMonmen B HEO6XOAMMOCTM aKTMBHO 3aKynaTb JTOKOMOTMBbLI. B ntore Ha aTu uenu n
Tak nongeTt naTas yacTb BCeX UHBeCTUUMK komnaHuun. B 2014 r., kak oxmngaeT NepeBo3ynK, B pamkax
€ro nporpamMmbl capex Ha 3Tu uenu dygeT HanpasneHo 53,6 mnpa pyo6., B 2015 1. - 59,2 mnpg py6.

HOBBbIE NMOaXoAbl

B 10 Xe Bpems, MUWHIKOHOMPasBUTUS npeanaraeT CoOKpaTUTb MOCTYMMEHUS OT pa3MeLleHus
NHGPaCTPYKTYPHbIX 06nuraumim Ha NPOEKT MO OpraHn3aumMm CKOPOCTHOMO MNACCaXMPCKOro cCoobLLEHMS Ha
yyacTke CaHkT-lleTepbypr - bycrnoBckas. [NepBbii ero atan npegnonaran 3anyck noesgoe Allegro us
MeTepbypra B XenbCuHkK, 4TO npomsowsnio B koHue 2010 r. OgHako 3TO COKpaTUO BO3MOXHOCTMU
NMHUN NS NPonycka TOBapHbIX COCTaBOB. B CBsA3M ¢ 9TMM BTOPOKM 3Tan NpoekTa npegnonaran BbIHOC
rpy30BOro OBWXeHus Ha HoByto BeTKy JloceBo-KameHHoropck. OHa pormkHa Obin obecneunTb obxon
TpPaH3WUTHOro rpysonoToka ¢ ceBepa CaHkT-leTepbypra, obecnevvB BbIXO4 Ha MOrPaHUYHBLIN MYHKT
nponycka B Ceetoropcke Ha VmaTpy (napannensHo ynydwms padoty Ceetoropckoro LIBK), a Takke K
noptam cesepa PuHckoro 3anmea (Yepes Beibopr Ha Beibopr n Npumopck).

JInHnio nnaHvpoBanocb noctpouTth euwle B 2011 r.,, ogHako MPOEKT 3aTAHYNCH U3-3a NPOBOSIOYEK C
nepegaden cBOMX 3emMenb MMHNUCTEPCTBOM 060poHbl P®. Kpome Toro, B CMU npoxoguna nHdopmauns
O TOM, YTO cOrflacoBaHMe CTPOUTENbCTBA OCMOXHSETCA MapLipyTOM INUHUM BOGNU3M TeppuTopui
3akasHukoB [Mpuosepckoro panoHa. Mexgy Tem, B aHBape 2013 r. M.Cokonos notpeboBan yCcKOpUTb
CTPOUTENBCTBO BETKU U "COrnacoBaHus YCnoBui NepeBoaa 3eMerb, HaXOA4ALWNXCA B apeHae y YacTHbIX
ropuandecknx n msmndeckmnx nuy". BeposaTHO, UMEHHO B CBA3W C 3TUM, (PMHAHCUMPOBaAHWE MpoeKkTa B
2013 r. pelleHo yBenMUYUTb 3a CHET CPeacTB OT pasMeLleHns "MHPPACTPYKTYPHbIX obnuraumin” Ha 1,9
mnpg pyo. - 0o 4,9 mnpg py6. B 2014 r. Taknm o6pa3om MOXET nocTynutb ewwe 2,1 mnpg pyo.

Henas sHBapckue 3asiBMEeHUA, MUHUCTP TpaHcnopta o0cob0 noAvYepKkHyn BaXHOCTb MpoekTa Ans
pa3sButns noptoB ®duHckoro 3anvmea. B 3TOM, B 4aCTHOCTM, 3aMHTEpecoBaHbl aKLMOHEPbl rpynmnbl
"HoBopoccuncknin mopckorn Ttoproebin nopt" (PTC: NMTP), ogHako nmoka OHM O CUX MOpP He MOryT
[oBMTbCA pa3BUTUA NOAXOAOB K CBOMM TepMuHanam, XoTsl CpeacTBa Ha 3To yxke 6binu BbigeneHsl PXK
n3 epepansHoro OGiogxkeTta. [lpeactaButenn MOHOMONUM OBBACHANM 3TO 3aTArMBaHWEM CO
CTPOUTENBCTBOM KaMEHHOropcko-BblI6oprckoro obxoga M B paMkax MHBECTNpOrpammbl nepeBO3yunKa
nepeHanpaenanu OeHbrn Ha passuTue Apyron nuHum - Mra-latunHa-Benmaph-MBaHropog wn x/g
noaxodoB K nopTam Ha tokHoM Bepere PuHCKOro 3anmea.

OcHoBHOM NopT 34echb - "YcTb-Jlyra", coBeT AnpekTopoB KoTopon B Havane 2000-x rogoB BO3rnaBnsn
B.AkyHMH (Torgoa ewe B ctatyce NepBOro 3amriaBbl MUHUCTEPCTBA MyTen coobueHus PO - Ha ero
ocHoBe B 2003 r. cosgaHbl "Poccuiickne >xenesHble pgoporn"). pu BepcTke WHBECTULMOHHON
nporpammbl oceHbto 2012 r. PXK[] npegnaranu Bblgenutb Ha "toxHbIn" noaxod B 2012 r. - 17,6 mnpa
py0., B 2013 r. - 7,5 mnppg pyo., B 2014 r. - 12 mnppg pyonen, B 2015 r. - 12,7 mnpa py6. (06 nrorosom
pelleHnn npaBuTenbCcTBa odmumaneHO He coobwanock). OT Bbinycka e UHPPACTPYKTYPHbIX GOHO0B
MOHOMOMMS XOTena HanpaBWUTb Ha pas3BuUTME NnHMKM okoro 7,5 mnpg py6., HO MWH3KOHOMpPa3BUTUSA
cornacunocb Tonbko Ha 5,7 mnpg py6. B 2014-2015 rr. notpebGHOCTM NNaHMpyeTcs MOSTHOCTbIO
yOOBNETBOPUTL 3a CYET 3TOro MHCTpymeHTta (B 2014 r. Bbigenutb 12 mnpg pybnen, B 2015 r. - 12,7

Mnpa py6.).
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Ewe 0,5 mnpg py6. B 2013 r., n no 0,6 mnpg pyo. B 2014 n 2015 rr. MMHsKoOHOMpa3BUTUSA npeanaraeT
HanNpaBuUTb Ha PEKOHCTPYKUMIO rpy3oBon NuHuM TpybHasa - BepxHunm BbackyHuak - Akcapainckas B
Bonrorpagckori n AcTpaxaHckon obnactax (Ha MexayHapogHOM TpaHcnopTHoM kopuaope "Cesep-
FOr"). 3ToT npoekT noa duHaHcMpoBaHue Yepes "obnuraumoHHyto cxemy" B 2013 r. PXK[ Boobuwe He
3asBnsanK1, a B paMkax MHBecTnporpaMmmbl oceHbto 2012 r. npegynpexganyM o TOM, Y4To "MpakTU4ecKu
NOSHOCTBIO" MOTYT COKPaTUTb MHBECTULIMM U OCTAHOBUTb €r0 peanusaumio.

Ewe 0,6 mnpg py6. B 2014 r. n 0,8 mnpa py6. B 2015 r. nnaHvpyeTca BblAeNUTb U Ha Apyrou
"ypesaHHbIn" B uHBecTnporpamme PXXI NpoekT - MO PeKoHCTpyKuMM nuHuM Makcum [opbkun -
KoTenbHukoBo - Tuxopeukasi - Kpbimckasi, obpasytollenn 06xod KpacHOAAPCKOro »Kene3HOAOPOXHOro
yana Kk noptam YepHomMopbs.

ONTUMUSALINA PACXOOOB

OTpenbHOe BHMMaHue B npeaniokeHnax MUHIKOHOMPasBUTUS yAerneHo npoekTamM, OnTUMU3UPYHOLLUM
onepaumoHHble pacxoabl PXK[. Cpasy Ha 1 mnpg pybnen yBenuyeHbl nnaHbl NO BblAENEHUIO CPeacTB
OT HEepbIHOYHbLIX AONroBbIX Bymar Ha BHegpeHue pecypcocbeperaromx TEXHOMOMMN U CUCTEMY yyeTa
aneKkTposHeprun. MoHononusi B LENOM npeanarana BblAenntb Ha 310 2,2 mnpa py6. Bemomcrso
HacTaMBaeT Ha YyBENWYEHMM CMeTbl TOMbKO 3HepreTudeckom 4vactu Ha 0,7 mnpg py6., a Ha
pecypcocbepexeHune B LenomM nnaHmpyet nyctutb 2,5 mnpg py6. B 2014 r. Ha aTK uenu npeanaraeTcs
npegycmotpets 0,7 mnpg py6. u 2,6 mnpg py6.,, B 2015 r. - 0,9 mnpg py6. u 3 mnpa pybnen,
OTBETCTBEHHO.

drHaHCMpoBaHME psida NPOEKTOB vepe3 MHAPACTPYKTYpHble 6oHAblI B 2013 r. pelleHo coxpaHuTb B
npeanoxeHHoMm obbeme. Tak, Ha pas3BuTue yyactka Tobonbck-Cypryt-KopoTyaeBo (npoxoaut no
Tepputopun XaHTbl-MaHcumnckoro n fAmano-HeHeukoro aBToHOMHbIX okpyroB) P>XK[ npocunn 3,8 mnpg
pyo. B koHue 2011 r. HedbTerasoBble N HepTexumMmyeckme komnaHum (B Tom umcrnie "CUBYP", OAO
"lasnpom" (PTC: GAZP) n "HOBATOK") cTonkHynuch 3gecb ¢ NpobrieMoi BbiBO3a rpy30B Mo XKene3Hon
gopore co cBoux 3aBoaoB. Buue-npeangeHTt PXXI CanvaH BabaeB Torga B CBSI3W C 3TUM HeraTMBHO
OT3blBaNCA O nNO3NUMW CcaMuX [py300TNpaBuUTENEN, KOTOPbIM, MO €ro MHEHWo, CTouno Obl
KOOPOUHUPOBATL MiaHbl NO PasBMTMIO CBOUX MOLLHOCTEN C pa3Butmem x/g cetn. Ha 2014 r. Ha npoekT
npeaycmatpusaetcs 3,5 mnpg py6. Ewe 4,9 mnpg py6. peweHo BblAenUTb Ha PEKOHCTpyKuuio 8
BOK3ari0B MOCKOBCKOIO TPaHCNOPTHOrO yana.

LIEHHBIE BYMAT'A

NHdpacTpykTypHble obnuraumm - HOBbIM Ana Poccun Bua NpuBNEYEeHUs CPeACTB Ha pasBuTUE
XernesHblx gopor ctpaHbl. PXX[ paHee oueHuBanun geduumt cpencts Ha atn uenm go 2015 r. 8 400
Mnpg pyonen, npeanarad npuerekaTb UX UMEHHO Yepe3 Takon MexaHu3M. [leHbrn MoHononus xotena
HanpaBuTb, B MEPBYK ovepedb, Ha KanuTanbHbIA PEMOHT MyTen, CTPOUTENbCTBO OTBETBNEHUA W
yCTpaHeHne "y3Knx MecT" - NPOeKTbl CO CPOKOM OKynaemMocTu cpokom o 15-20 net. Ha dpmHaHcoBOM
pbIHKE OTCYTCTBYIOT CPEACTBA TaKoW CPOYHOCTM (pybnesasa nukengHocTb B PO goctynHa Ha cpok go 10
neT, MakcuMarnbHbIN CAPOC NpUXoguTcs Ha obssaTenbcTBa cpokoM 3-5 neT), oTMevana KoOMMnaHus B
CBOMX MaTepuarnax.

O6nurauumn Ong NpuBrEYEHUST CPEACTB Ha pas3BuTME X/O MHAPACTPYKTypbl OyayT pasmMewarbcs B
none3dy BOba, KOTOpbIM Kak rocygapCTBEeHHas ynpasrsiolwasi KOMMaHWs WHBECTUPYET CpeacTBa
MEHCUOHHbIX HakonneHun. KynoH no 3TOMy WHCTPYMEHTy OyaeT npuBsA3aH K YPOBHKO MHAAUUN.
3amrnaBebl AenapTtameHTa kopnopatuBHbiX duHaHcoB PXK[ MNasen WnbuyeB paHee 3asBnsn, 4to B
2013 r. kOMNaHNsE MOXET PasMeCcTUTb Mo 3TOM cxemMe Gymarn Ha cymmy nopsigka 100 mnpg pyonewn co
cpokom obGpaweHus ot 15 go 20 neT, npudem 3TOT UHCTPYMEHT MOXEeT cTaTb ANS nepeBo3yumka
OCHOBHbIM MCTOYHUKOM 3alMMOB. B uenom, no crnosam Ton-meHegxepa, rocygapcrso roToBO BbIAENUTb
no 300 mnpg pyonen ana PXKIO B 2014-2015 rr. Bo3amoXxHO, YacTb CpeacTB, NpeayCcMOTpPeHHbIX Ha 2014
r., 6yget npmeneyeHa yxe B koHue 2013 r., roeopun N.Mnbnyes.

B nuceme A.benoycosa W.LyBanoBy Takke oTmevaeTcsd, YTo obbem npuobpeteHus obnurauunin PXKI
npegnonaraeTcs yctaHoBuTb B pasmepe go 100 mnpa, pyb6., HO "Mpu MNOCTYNAEHUM HOBBbIX
0B6OCHOBaHHbIX 3a$BOK BO3MOXHO M3MeHeHWe NuUMUTOB". BbibpaHHble WMH(PaCTPYKTYpHblE MPOEKThI
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P>XL He obecneunBaloT koMmep4yeckoro adpdekta, HO MX peanu3auusi uenecoodbpasHa "C y4yeTom
MYNbTUMANKATMBHOMO adbdekTa AMst 3KOHOMUKN CTPaHbl”, B TOM 4ncre - "paclumBky y3knx mect". "(OTu -
N®) npoekTbl MMetoT cpok okynaemocTtn o 30 net u He MoryT 6bITb NpodmHaHcnpoBaHbl PXK 3a cuet
PbIHOYHBLIX ~ UHCTPYMEHTOB  3aMMCTBOBAHWA  COMOCTaBMMOW  CPOYMHOCTU", -  MOATBepxXadaeT
MwWH3KOHOMpa3BUTUS.

MpenctaBute npeanoxeHuss no paspaboTke nepedHss MHAPPACTPYKTYPHbIX MNPOEKTOB, B KOTOpPblE
BO3MOXHO MHBECTMPOBATb CPeACcTBa MEHCUOHHbIX POoHAOB, B deBpane 2013 r. nopyumn npesvaeHT
Bnagumup MytnH. Lo atoro, B Aekabpe 2012 r., yxe Obin NpUHAT psg 3akoHOA4ATENbHbIX U
HOPMAaTMBHbIX aKTOB, CHUMAIOLLMX OrpaHMYeHns ANs Takmx BRoxeHwun (obnuraunm 6ygyt obecneyeHsl
rocygapctBeHHon rapaHtuen). BOB onpegenvn OCHOBHbIE MapameTpbl COOTBETCTBYIOLLUMX CLEMOK B
2013 r. OHn ObINM ogobpeHbl Ha 3acedaHun paboden rpynnel. lNpeanonaraeTcs, 4TO OHWM OyayT
paccMOTpeHbl Ha 3aceaHun HabnwgaTensHoro coeeta BOba B noHeaenbHuK.

NMOMMUMO P>

P>XX[O crtann ogHoW M3 OBYyX KOMMNAHWW, KOTOPbIM Obln yTBEPXAEH NMMWUT 3aMMCTBOBaHMN 4vepes3
WH(PaCTPYKTypHble  GoHAbl.  Bocnonb3oBaTbCsi  TakKMM  MEXaHM3MOM  MOMMM  POCCUMCKME
rocyapCTBEHHble  CTPYKTYpbl, WMEKLWMe pPEeUTUHr  OONITOCPOYHOM  KPeamuTocrnocobHOoCTM  no
o6a3aTenbcTBaM He HUXe CyBepeHHOro penTtuHra P®. Beero, no coctosHuio Ha 1 aHBapsa 2013 r., Takmx
KomnaHui 6bino 13 (6e3 yueTa KpeauTHbIX OpraHn3auun), B TOM vncrie 7 - u3 oMHaHCOBOro CekTopa, 4 -
cyobekTbl PO.

"Bmecte ¢ Tem, BO BHewakoHOMOGaHK mnoCTynunu npeanoXeHns O Bbinyckax obnuraumi ans
peanusaummn KpynHbIX UHBECTULMOHHbLIX NPoekToB ¢ ux cnuckoM oT PXXO n OAO "®CK E3C" (PTC:
FEES) ", - otmevaetca B nucbMe. Kak un /g moHononuu, ®CK Obin ycTaHOBNEH rO4OBOW NUMWUT
3ammcTBoBaHmMi B 100 mnpg pybnen: komnaHus npegnoniaraeT npoduHaAHCMpoOBaTb 3a CYET 3TOro
MexaHn3ma MPOEKThI, BKIMOYEHHbIE B CBOK WMHBECTULMOHHYHO nporpammy o 2014 r., yTBepXKOEHHYIO
MwHaHepro ¢ y4eTom OENCTBYIOLWNX AONTOCPOYHbLIX TapudoB.

Csou npeanoxeHuss B BOBb Hanpasunu n OAO "AtomaHepronpom", "lasnpom”, OAO "TpaHcHedTb"
(PTC: TRNF) n ®Iryr "MMoura Poccun", ogHako pelleHust O BbIMycke 3TUMX obnuraumi OyoyT
NMPUHUMATLCA B COOTBETCTBUW C KOHBIOHKTYPON pblHKA. Cenyac nepeyeHb WHMPaACTPYKTYPHbIX
NMPOEKTOB 3TUX KOMMaHun oTcyTcTByeT. [oTeHumansHo BHelwakoHoMbaHk MoxeT npuobpectn oo 60%
BbIMYCKOB UX obnuraumi obwmm odbvemom go 200 mnpg pybnen, otmeyaeTcsi B nucbMe. Takke B BOb
npegctasunu ceou npegnoxeHmsa OAO "AMXKK", OAO "PocHaHo" n OAO "OGopoHnpom" o
3annaHMpoBaHHbIX Bbinyckax 6oHaoB B 2013 r. Ha 41,5 mnpa py6., HO 3TK KOMNaHUK He NpeanonaralT
OCYLLECTBNATb MHPPACTPYKTYPHbIE MPOEKTbI.
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Cnyxb6a prHaHCOBO-3KOHOMUYECKOW MHopmaLmm
18.03.2013 10:12:22 MSK

"AMYPMETAT" MNONYYUT NOCIABJIEHUA MO HAJTOFAM U CBOPAM MNMOYTU HA 1 MIIP[Q
PYB.

Xabaposck. 18 mapta. MHTEP®AKC - OAO "Amypmetann" (Komcomonbck-Ha-AMype, eOMHCTBEHHOE
Ha [HdanbHem BocToke npegnpuatve 4YepHoOW MeTannyprum) nonyvudt nocrnabneHusa no Hanoram u
cbopam noutn Ha 1 mnpa pybnen, rosoputcs B coobLLeHMM npecc-crnyxbbl rydbepHaTopa permoHa.

"O6wni obbem nopaepXkkn nNo Hamoram u cbopam Ans 3aBoAda, KOTOPYK Mbl CeMvac OKasbiBaeMm
BMecTe ¢ deaeparnbHbIMU CTPYKTYpaMm, COCTaBuT okono 1 mnpg pybnen. KoHeyHo, 3TO He peLlunT Beex
npobnem "AMmypmeTanna", HO MO3BONUT He MpekpawaTb paboTy", - NnpuBoAUT npecc-cnyxba croea
rnaBbl Kpast Bayecnaea LLnopTa Ha coBewanun B Komcomonbcke-Ha-Amype.

Mpecc-cnyxba nosicHAeT, 4TO, B 4acTHOCTM, XabapoBckas KpaeBad [Ayma nNpPUHSNa 3akoH,
nosponslownn cHM3nTb Ha 2013-2014 rr. Hanor Ha MMYLLECTBO MeTaniypruyecknx npeanpuaTum c
2,2% po 0,5%. bnarogaps aTtomy y npeanpuaTus BolcBoboaaTca cpeactsa B pasmepe okorio 300 MiH
pybnen, oTmevyaeTcs B COOOLLEHMMN.

BTopbiM NyHKTOM NOMOLLM 3aBOAY Ha3BaHbl M3MEHEHWUS B NMOCTAHOBSIEHUE KpaeBOro npaBuUTENbCTBA,
KOTOpble CYLLECTBEHHO CHU3UNWN 3aBOAY apeHAHY nnaTy 3a 3eMIilo - BMECTO OObIYHO NPUMEHAEMOro
kKoadhdbmumneHTa 1,3 Ha Tekylmin rog yTeepxaeH koadpduumeHTt 0,01.

TpeTbMM NYHKTOM 3HA4MTCA npukas PegepanbHoOM cnyx0Obl MO Tapudam, cornacHo KOTOpPOMYy 3aBOA He
OygeT BbinnaymeaTh WTpad B 450 MnH pybnen 3a nepeBo3Ky sioMa YepHbix Metannos. LWTpad 6bin
HanoxeH 3a To, 4To KomnaHua B 2011-2012 rogax He cMorna BbINONHUTL FOOBYHO HOPMY MEPEBO3KU
fioMa B 2 MIIH TOHH, YCTAHOBIIEHHYIO MeTannypruyeckum npeanpuatuam. Hopma 6Gbina ycraHoBneHa
AN rapaHTum 3arpyskun ctpyktyp PXKI.

Takke npecc-cnyx6a HanoMWHaeT, YTO B CTaWM peLLUeHNUs HaxoasTCcs nopyveHus npaeutensciesa PO
No NpefocTaBneHUo 3aBoay kpeamTa oT BHelwakoHoMbaHKa.

"B nepcnektuBe xe npeanpuATMio HEOBXOAMMO MCKaTb HOBbLIX 3aKa34MKOB, YUUTbIBATb KOHBLIOHKTYPY
pblHKa, BbINyckaTb MpoKaT, Hanpumep, Ans CyOOCTPOUTENbHbLIX Bepden, KOTopble CTPOATCS B
Mpumopbe", - 3asBun rybepHaTop Ha COBELLAHUN.

PaHee coobwanocb, 4to ApOuTpaxHbii cyn Xabaposckoro kpass 30 aerycta 2012 roga BBen
npouenypy HabnoaeHnsa B otHoweHnn OAO "AmypmeTann” cpokom Ha 4,5 mecsaua.

B Hos16pe 2008 roga meT3aBoa NpUoOCTaHOBUIT paboTy COPTONMPOKATHOMO M JIMCTOMPOKATHOMO LIEXOB U3-
3a CHWXXEHWs Crnpoca Ha MeTannonpoayKuuio.

B ntoHe 2009 roga ApbutpaxHbii cyg XabapoBCKOro Kpasi BBen npouenypy HabnogeHns B OTHOLEHUN
OAO "Amypmetann", a B gekabpe TOro >xe roga yTBEpAuMn MUPOBOE COrMnalleHne C KpeamtTopamu,
cpean kotopbix Obinm Cb6epbank (PTC: SBER), BTb (PTC: VTBR), lNasnpombank (PTC: GZPR),
Commerzbank, Erste Bank, Nordbank.

BOb B anpene 2010 roga npuobpen 100% ponen komnanmm Amurmetal Holding Limited, nonyuuns
KoHTponb Hag OOO "lpynna "Amypmetann" (Bnageet 99,999972% ycrtaBHoro kanutana OAO
"Amypmetann"), OO0 "Cubupcko-amypckun metann", OAO "Amypmetann”, OO0 "Cubupcko-amypckas
crane", OO0 "AmypmeTtann-Jiutee", OO0 "AmypmeTtanncepsuc", OO0 "AmypmeTtann-Pecypc”, OO0
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"ToproBbin gom Amypmetann”, OOO "CoeraBaHb-BTopmeT". baHK oueHuBan CTOMMOCTb
KOHCONMMAMPOBAHHbIX aKTMBOB Ha gaTty npuobpeteHuns B 25,22 mnpn pyonen. bbiBwne BnagenbLbl
"AMypmeTanna" nony4Ynnu npaeo Ha BbiKyn akuun y BOba.

Cnyxb6a dprHaHCOBO-3KOHOMUYECKOW MHpopmaLmm
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ABnallOPT (aviaport.ru), Mocksa, 18 mapTta 2013 14:30:00

00O CMNEKTPYM-XOJAWHI MPOKOHTPOJIMPYET CTPOUTENIBCTBO HOBOIO
NMACCAXWUPCKOIo TEPMUHANA B KYPYMOYE

ABTOp: MHpopmaumoHHoe areHtcTeo " HUA "Camapa" "

KomMnaHus Bbivrpana coOTBETCTBYOLLMI TEHAEP, CHU3UB LIEHY KOHTpaKTa noytu Ha 20 mnH py6nen.
M3HayanbHasg CTOMMOCTb KOHTpakTa Ha BbINOMHEHME YCnyr TexHudeckoro 3akasumka OAO
"MexgyHapogHbii aspornopT "Kypymoy" oueHmBanacb B 150 mnH pybnen. B koHKypce ydactBoBanmu
nATb opraHusauui, nomumo "Cnektpym-XonguHra" - mockoBckne komnaHum OOO "AUKOM", OOO
"Opeec n 3ommep lNpomxkekt MeHemxkmeHT aHO BunguHr TexHonomxkumc" n OO0 "OpHCT 3HO AHr -
oLeHKa U KOHcynbTaumoHHble yenyrn”, camapckoe OO0 "Pocctpon™.

3akasuunk-nobeantens 6yaeT KOHTPONMPOBATb CTPOUTENBCTBO HOBOIO a3POBOK3arbHOrO KOMMeKca co
CTOpOHbI akumoHepos "Kypymoua" n "BHeLuskoHOMBaHKa", KOTopbIN NpodurHaHCupyeT paboThbi.

Cenvac "Kypymou" BbibupaeT nogpsayuvka, KOTopbii 3a 4 mnpg pyobnen nocTpouT HOBbIA a3pOBOK3ar.
CtpoutenbHble paboThbl AOMKHBI HAYaTbLCA B Mae, nepenaet "Camapckoe 06o3peHme”.

http://www.aviaport.ru/digest/2013/03/18/251323.html
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PUA HoBocTu (ria.ru), Mockea, 18 mapta 2013 18:17:00

YACTHbIA MHBECTOP NOTOB BKITAObIBATb B KOMBUHAT XMUMBOJIOKHA NOJ UBAHOBO

MBAHOBO, 18 map - PUA HosocTtu. lMNMpencenartens coBeta gMPEKTOpoB koMmnaHum "Apbat kanuTtan”
Anekcen NonyboBmY Bbipasun roTOBHOCTb MHBECTMPOBATb B CTPOUTENBbCTBO MBAHOBCKONO KOMOMHaTa
CUHTETMYECKOro BOMOKHA ctommocTeto 10,5 wmunnmnapgoB pyonen, coobwmn PWA  HosocTu
npegcegartens MBaHOBCKOW accoumaumm npeanpuHuMmaTenien TEKCTUNBHOM U NErko NPOMBbILLEHHOCTH,
reHaMpeKkTop KomnaHun "MiBpernoHcnHTes" Bacunmim NywmH.

Kak coobuianocb paHee, NPOEKT CTpOMTENbCTBa B ViBaHOBCKOM obnactu kombmHata no npon3BogcTBY
NONMacpMpHOro BOSOKHA ANS TEKCTUSIbHON MPOMBILSIEHHOCTM C MOSHBIM NPON3BOACTBEHHLIM LMKITOM
BOWEN B CTpaTervio pasBUTUs MNpoMblWfeHHoCTM PO Ha OGnuwkanwuve rogbl. 3anyck kombuHaTa
ctoumocTbio 10,5 munnuapgoB pyonen, 3annaHnpoBaHHbIn kK 2016 rogy, No3BONUT co3gaTb nopsigka
1,4 TbiCSA4YN HOBbIX pabounx MecT.

BHewakoHOMbaHK gan  npuvHUMnuanbHoe cornacve ObiTb  KPeaAUTOpOM Mpoekta WU roToB
npoduHaHcupoBaTb nopsgka 85%, HO Ons ctapta HyXeH 6bin 6a30BbI UHBECTOP, KOTOPOMY HaOo
B3aTb Ha cebs npumepHo 15% pacxogoB. PaHee 3amecTutenb npeacefaTtens npasBuTenbCTBa
MBaHoBckon obnactn [NaBen KoHbkOB cooOLWMA, 4YTO OAWH M3 POCCUNCKUX MUNNMapAepoB nan
npegBapuTensHoe corfacme Ha y4actue B 3TOM MpoekTe.

"Mpencepartens coBeTa OMPEKTOPOB koMnaHuu "ApbaTt kanutan meHemxkmeHT" Anekcen [ony6oBud
Bblpa3ui roTOBHOCTb MHBECTMPOBATb B CTPOUTENBCTBO MBAHOBCKOro kombuHata. OHM BCTpevanuchb ¢
ryGepHaTopoM U MpUWNM K NpeaBapuTenbHOMY MHBECTULMOHHOMY pelueHuio. Camoe rnaBHoe, YTO Y
Hac onpeaeneHo - C KeM Mbl Ha4YMHaeM", - cka3an cobeceHMK areHTCcTBa.
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KommepcaHT®

KommepcaHTb, MockBa, 19 mapTta 2013

AYAUTOPDBI OLIEHUITU KYPOPTbI CEBEPHOI'O KABKA3A

AsTop: Xanune AMMHOB

CueTHasa nanata nposepuna KCK 1 ee napTHepos

CotpyaoHuku "KypoptoB CeBepHoro KaBkasza" (KCK) npuBnekann KOHTpareHTOB MO HEMOHSATHLIM
cxemam, a nonyyaTtb cpeactBa M3 begepanbHoOro Grogkera KOMNaHUM Mo3BonAnu nobouctckue
BO3MOXHOCTU ee Ton-meHepkepoB. K Takomy BbiBogy npuwna CuyeTHas nanaTta, nposepsiBLiag
3(pPEKTMBHOCTL NCNONTb30BaHUS OOIKETHBLIX CPeACTB, BblaeneHHbix KCK.

"Mbl geTanbHO nNpoaHanu3vMpoBany BCe AOroBOpbl WM MOHAMM, YTO pas3obpaTbCs TaM MNPaKTUYECKU
HEBO3MOXHO" - Tak BYepa Ha npecc-koHdepeHumn ayamtop CueTHonm nanatbl Cepren Aranuos
oxapakTtepusoBan B3anmmooTHolleHnss KCK co cBonmm koHTpareHTamn - 3A0 "PocuHxnHnpuHr” n OO0
"MepBasi ropHocTpontenbHast komnaums" (MIFK). C "PocnHxunHmnpmnHrom" nognucaH gorosop Ha 1,1 mnpa
py6., n3 kotopbix 633,9 MnH pyb. KCK yxe Bbinnatuna noapaguvky, ewe 275,3 mnH py6. nonyyuna
MNrK. Mpegcrasutens KCK roBoput, 4TO 3TM KOMNaHuu Obinv npuBRedeHbl Ans MpPOeKTMPOBaHMSA
FOPHONbRKHBLIX Tpacc Ha Oyaywmx kypoptax CesepHoro KaBkasa. "POCMHXWHMPWMHI", cyasd no
WHOpMaLMM Ha canTe KOMMaHuW, NPOEeKTUpPOBan KaHaTHble AOPOrn s TFOPHOMbDKHBLIX Tpacc K
Onumnnage-2014 B Coun, B ToM Yucne ansa "asnpoma”.

Mo paHHbIM "CIAPK-UHTEepdakca", "PocnHxunnnpunnr”, yen obopot B 2011 rogy agoctur 24,2 mnpg pyb6.,
npuHagnexuT rpynne duaundecknx nuy. B EMPHOJT packpbiTbl MMeHa TOMbKO ABYX MWHOpUTapueB
"PocunxunHupunra” - Omutpus HosukoBa u PeHata Kuknyea (Mm npuHagnexuT no 0,01% komnaHuwm).
MK npuHagnexuTt kunpckomy "PemTex cepsucnc”. "Hawa KomnaHua umeeT MHOrOfeTHMIN OnbIT paboThbl
B FOPHOMNBIKHOM WHXWHUPUHIE, Mbl MPOBOANM paboTbl B COXHBIX FOPHbIX YCOBUSAX, U BCe paboTbl B
pamkax gorosopa ¢ KCK BbinonHawTca", - roBoputca B oTBETE Npecc-cnyxobl "PocuHxmnHmupuHra" Ha
3anpoc "b". Ceasatbca ¢ MIMK He ypganock. "Ayautop CuyeTHon nanatbl Cepren AranuoB Bxoaun B
PEBU3NOHHYIO KOMUCCUIO TOCKOMMAHWK, C €ro CTOPOHbI HUKaKMX NPEeTEeH3U Npy NOANMCaHUN LOroBOPOB
C KOHTpareHTamMmu He NocTynano", - rOBOPUT UCTOYHUK "b", 6rin3kun K yxxe obiswemy pykosoacTtsy KCK.
CueTHasa nanata Takke HegoBonbHa TeMm, 4To KCK oo cux nop He pelumna Bonpoc ¢ OTBOAOM 3eMin
nog Gyayuwume KypopTbl. VCTouHMK "b", GNU3KMA K rOCKOMMNaHWM, FOBOPUT, YTO 3EMESTbHbIA BOMpPOC
3aBMCUT OT NO3MUMK dhefeparnbHbIX U MECTHbIX BNAcTen.

OAO "KypopTtbl CeBepHoro Kaekasa" cosgaHo B 2010 rogy yka3om TorgaluHero npesugeHta AmuTpus
MepnBenesa.

KCK ctana ynpaBnsiTb CTPOUTENBbCTBOM FOPHOMBBKHBIX, MPUOPEXHbIX 1 6anbHEONOrNMYecKnx KypopToB
B Agbiree, Kapavaeso-Yepkecuun, KabapanHo-bankapum, CesepHont OceTtumn, JarectaHe, NHryweTtumn un
Ha KaBkasckux MuHepanbHbix Bogax. O6Luas cToMMocTb npoekTa oueHuBaeTcs Gornee yem B $17
mnpa, u3 kotopbix $1 mnpa (60 mnpa py6.) - cpeactea Gomketa PO, koTopble OOMKHbI MONUTU Ha
Cco3aHune MHXEHEPHON MHPACTPYKTYpbl Ha ByayLmnx KypopTax. [0CyaapCTBO YKe BHECIO B YCTaBHbIN
doHg KCK 14,8 mnpa py6. "He Bcerga cpeacTtea BblAeNANUCck B pasmepe, KoTopbin bbin Heobxoanm.
MpocTto no66upoBaHue NpMBOAUNO K TOMY, YTO 3ayblucnsnucb u3nuwHue cpenctsa, - roBOpPUT
rocnogMH AranuoB. - Kyga ux MoxHO Obino geBaTtb? EctectBeHHO, Ha cuyeta B OaHkax, rae
Ha4YNCNANUCb MPOLEHTLI, a Aoxoa wen Ha mucnonb3oBaHne B pamkax KCK". B 2011-2012 rogax KCK
pasmecTuna Ha genosutax B 6aHkax go 10 mnpg py6., nony4ms goxon oT pasmereHna 600 mnH py6.
Ha npowrnoii Hegene [eHnpokypaTypa, koTopasi coBMecTHO ¢ PocdwuHHagsopom, MBO n ®CbH
coobwwana, 4to okono 2 mnpg py6. KCK pasmectuna B HaunoHanbHom GaHke pasBuTus busHeca, rae
okono 34% npuHagnexut Maromeany Bunanosy - mnagwemy 6paTy GbiBLIero npeacenatens coseta
anpektopoB KCK Axmegma bunanosa. [pegcraButens KCK  roeBoput, 4TO 3Ta coefnka c
3auHTEpPEeCOBaHHOCTbLIO Bbina ogobpeHa COBETOM ANUPEKTOPOB FOCKOMMAHUM.
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Mpoeepku B KCK Havanuck nocne Toro, kak Axmeq brunanos 6bin oTnpaBneH B OTCTaBKy C MOCTa rnaebl
coBeta aupektopoB KCK wu Buue-npesngeHta Onumnunckoro komuteta Poccun.  3Ttomy
npeawecTeoBano HedOBONbCTBO npesvaeHTa Bnagumupa lMyTuHa XO04oOM CTpOMTENbCTBA KOMMMEKca
TpaMnnuHoB B pamkax npoekta "lopku-ropon”. 3TOT npoekt peanusoBbiBaeTca OAO "KpacHas
MongaHa", roe ¢ mas 2012 roga 50% npuHagnexut Céepbanky, 32% - Maromeay Bunanosy, kotopomy
cBon nakeT nepepan Axmen bunanos. HegaBHO cembs bunanoBbix npogana ceBown nakeT "KpacHowu
MonaHbl" coBnagensuy "PyccHedTn" Muxanny Nyuepmesy (cm. "b" ot 13 mapTa).
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