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[PYMMA BSb BAHKW, SKOHOMUKA OAVDKECT NONHbIE TEKCTbI

15 voHna 2017 ropa

OcHoOBHbIe coObITUA ¢ yyactuem Npynnbl BOb

PanddanseHbaHk Boiurpan aykumoH BOba Ha 56
20% B kanunHom npoekte AKpoHa
®PM n CbepbaHk 3aknio4mnu cornatleHne o o5
COTpyAHMYeECTBE

B3b yctaHoBMN bvHanNbHbIA OPUEHTUP
cTaBku 1-ro kynoHa 6oHaoB o6bemom $550 - 13
MITH Ha ypoBHe 4,25%

B3Ob co3gacT KpynHenLLyo 3KCNePTHYHO 11
nnaTgopMy A5t CBOMX MPOEKTOB

B3Ob 06b5aBMN KOHKYPC Ha cO30aHMe CUCTEMDI 4
ANCTaHUMOHHOro 6aHKOBCKOro ob6cnyxmnBaHus

-- [ToapoOHbLIE TEKCTHI --

MYBIKALNA
O IPYMME B36 MYBNUKALINKM O B3B

B35 YCTAHOBWI1 ®UHAIIbHbIW OPUEHTUP CTABKU 1-TO KYNMOHA BEOHOOB
OBBbEMOM $550 MJTH HA YPOBHE 4,25%

BHewakoHOMBaHK yCTaHOBU (PUHANbHBLIN OPUEHTUP CTaBku 1-ro KynoHa obnuvraumm
cepumn MNMBO-001P-08 Ha ypoBHe 4,25% rogoBbix U yBeNu4Mn obbemMm pasmelleHnsa 0o
$550 mnH.

B xone npemapketnHra BOB nnaHupoBan pasmectuTtb obnuraumm o6 beMom He MeHee
$500 MnH 1 opreHTUpoBarn MHBECTOPOB Ha AManasoH CTaBKM 1-ro KynoHa Ha ypoBHe
4,25-4,50% roposbix. Bo Bpems book building opneHTnp 6bin cy>keH cHavana go 4,25-
4,35% ropoBbix, 3atem a0 4,25-4,35% ronoBbix.

Il HTepdakc
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BaHku, aKoHOMMKKa

CLUA cokpaTtaTt Cpoku KpeanToB Anis
nonasLUMX NO4 CaHKLUNN POCCUNCKUX
BaHkoB

KabuHeT MMHMCTPOB HacTopaXunBaeT poCcT
roCAONroB PErMOHOB

M3meHeHue knoyesor ctaBku LIB: MHeHus
aHannTUKOB pasgenununcb

"ocynapcTBO nNpeanaraeT HasHaunTb
npeacenartenem coBeTe AMPEKTOPOB
"PocHedTn" A.BenoycoBa

Kuprusus nepsoun B8 EASC BbinycTuT
KpMnTOBantoTy

-- [logpoOHbLIE TEKCTHI --

KAKUMU CAHKUUAMU CEHAT CLUA NMPUITPO3UI1 POCCUN

KoHrpecc CLUA onybnukoBan pgetanu AOMOMHUTENBHbIX 3KOHOMUYECKUX CaHKLWNA,
KOTOpble aMmepuKaHCKne ceHaTopbl NpegnaratoT BBeCTN NpoTus Poccun.

CeHaTtopbl XOTAT NponucaTtb B 3akoHe pekomeHpauuio npe3ngeHTty CLUA "npunoxuTtb
MaKCcUMarnbHble YCUIMS COBMECTHO C rocydapcTBamu-napTHepamu”, 4YToObl NepekpbITh
BO3MOXHOCTU Anga obxopa caHkumi. OHM obpalualoT BHMMaHMe Ha Takylo fasenky, Kak
paspelleHne npegonsaTtbl 3@ POCCUACKME TOBapbl M Cbipbe CO CTOPOHbI 3anagHblX
nokynaTernen. ABaHCOBble MraTexu 3a NocTaBKy TOBAapOB MOryT paccMaTpuBaTbCA Kak
CKpbITOE KpeaAUTOBaHNE POCCUMCKNX KOMMNAHUA, HaXOOALWMXCA No4 CaHKUUAMMU.

/I PBK
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HNanpxecT

NHuBecT-dopcanT, 14 uoHs 2017
BHELL3KOHOMBAHK CO3OACT "®ABPUKY NMPOEKTOB"

13 wmoHa B 3gaHuMm MockoBckonm OGupxn B pamkax nybnmyHbIX nekumn Poccuinckon
9KOHOMWYECKOM LWKOMbl MepBbI  3amecTuTenb npeacefatena npasneHns B3ba
H.Llexomckuin npoyunTan nexkuyuo.

PBK, 14 nioHa 2017

FMABY "POCCETEW" CMEHUT B COBETE [OWPEKTOPOB ®CK MEHEOXEP
BHELLUOSKOHOMBAHKA

MpaBnTENBLCTBO BbIABMHYMO 3amnpena npaeneHus BOba M.[NonybosipuHoBa B coBeT
anpektopoB PCK BmecTo reHgupektopa "Pocceten" (koHTponupyetr ®CK) O.bynapruna.
M.Mony6osapnHoB moxeT cmeHuTb O.bygapruHa n B camux "PocceTtsx", yTBepxgoanm
NCTOYHUKMW.

Banki.ru, 14 nioHa 201

BO5 CO30ACT KPYMHEWULLUYIDO B POCCUMU IKCMEPTHYIO MIAT®OPMY ANA
CBOUX NMPOEKTOB

BOb cosgaet «kpynHenwywo B Poccum nnatdopmy Ona  NOMAyYEeHUs POCCUMCKON W
3apybexxHOM OTpacneBOn 3KCNEPTU3bl CBOMX NMPOEKTOB B 9KOHOMMKE, KOTopas 06beanHUT
OECATKM  ThICAY  3KCNepToB, COOOWMA CTaplimi  BULe-NpesvMaeHT, pPyKoBOAUTEIb
3KCNepTHO-aHanuTU4eckon anpekumm BOba [.MBaH4YeHKo.

AK&M, 14 niona 2017

CBEPBAHK N ®OHA PA3BUTUA MOHOIOPOOOB 3AKNKOYUNNIN COIMMALUEHUE O
COTPYAHWYECTBE

C6ep6aHK n doHp pa3BuTnA MOHOropoagoB noanucarnin corrnaweHne 06 yCTaHOBIIEHUN
NapTHEPCKNX OTHOLLEHUN 1 pa3BnTUM OONrocpo4YHOro coTpyaHm4yecrtea.
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MonHble TeKCTbI

UHTEepJ/aKe

INTERTFAX

NHTepdake, 14.06.2017

PAN®D®AU3EHBEAHK BbIMIPAIN AYKLIMOH B3BA HA 20% B KATIMAHOM MNMPOEKTE
AKPOHA

Panddansenbank ctan nobeguteneMm aykumoHa Ha NOKynky y BHewakoHombGaHka 20%
muHyc 1 akuma 3A0 "BepxHekamckas kanuiHas komnaHmsa" (BKK), onepatopa kanmnHoro
npoekTa "AkpoHa", cnegyet ns matepmanos BOba.

Mokynatenb rotoB 3annatutb 3a naket 10,62 mnpg pybnen npu ctaptoBon ueHe 10,6
Mnpg pybnen, Bcero B xoAde aykuumoHa Obino cgenaHo asa wara no 10 mnH pybnen.
BTopbiM yyacTHukom aykumoHa ctan "[Joporobyx" (MOEX: DGBZ) (BxoauT B rpynny
"AKpoH"), KOTOpbIV caenan npeanoxexHune no ueHe 10,61 mnpa pyonen.

Y "AkpoHa" eCcTb npeuMmyLecTBEHHOE MNpaBo Bbikyna gonu BOba B npoekte. KomnaHus
pewunT, BygeT N M NoNb3oBaTbCH, B 3aBUCMMOCTM OT CTOMMOCTU NakeTa, onpeaeneHHomn
no wuToram aykumoHa, rosopun B anpene "WHTepdakcy" npencenaten coseTa
anpekTopos "AkpoHa" AnekcaHgp Nonos. ®egepanbHas aHTUMOHOMNONbHAA cnyxba B Mae
paspeLumna "AkpoHy" koHconuamposaTb 100% "BepxHekamckon KanmmHom komnaHmm".

B PanddanseHbaHke He KOMMEHTUPYIOT pelleHue BblKynuTb gornto B3ba B kanuiHom
npoekTe.

BHewakoHOMbBaHK cTan akumoHepoM "BepxHekamckon kanunHon komnaHun" B 2012 rogy,
3annaTtmeB 3a CBOW NakeT 6,7 mnpg pyonen. B nepBuyHbin nyn 6aHkoB-akunoHepoB BKK
Bxoaun u PanddanseHdbaHk ¢ gonen 8,95%. Bnocnegcrteun PanddanseHbaHk ysennumn
ponto B npoekte 0o 10,95%, a B aekabpe 2013 roga npogan ceon naket "AkpoHy" 3a 4,17
Mnpg pybnen.

"BepxHekamckas  KanunMHass  KomnaHus"  paspabartbiBaeT  Tanuukum - y4acTokK
BepxHekamMckoro MeCTOpOXAEHUs KanunHo-marHmeBbiX conen B [lepmckom kpae. B
HacTosiwee Bpems "AkpoHy" npuHagnexut 60,1% akumn BKK, ewe 19,99% akumn "- y
000 "CbepbaHk nHeectTmumnmn".

"AKPOH" NnaHnpoBan Ha4yaTb Npou3BoAcTBO xropkanua B 2021 rogy, o4HaKO CTONKHYSCS
C NageHneM MUPOBbLIX LIEH Ha KarMn N CROXHOCTAMMU C npusriedyeHneM oMHaHCUPOBaHUS.
KoMmnaHusa MOXeT OTMOXWUTb Hayano akTuBHbIX uHBecTuumn B Tanuukun TOK po
BOCCTAHOBMNEHUS LeH Ha xnopkanun, rosopun paHee A.llonos. B To xe BpeMsi kKoMnaHus
npogosrkaetr paboTy N0 NPUBMEYEHUD MPOEKTHOro pmHaHcmpoBavmsa ans BKK n
paccunTbiBaeT 3aBepLnTb 3TOT MPOLECC A0 KOHUa Tekywero roga. Peyb nget o cymme
nopsigka $1,2 mnpa, neperoBopbl AYT C NYIOM POCCUINCKMX U 3apyOeXHbIX GaHKOB.

O6uwas cToMmocTb NpoekTa oueHnBaeTcsa B $1,8-2 mnpa.
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KommepcaHT.ru

KommepcaHTs, 15 noHa 2017

BAHKWU XXOHIMUAPYIOT NAKETAMMU

AsTop: Onbra MopatoLeHKo

PatigbgpalizeHbaHK onssmb gower 8 Tanuukut npoekm "AkpoHa"

PandgpdganseHbark, B 2013 roagy Bbiweawmin mM3 kanutana BepxHekamckon KanumiHOWM
komnaHun (BKK, nogkoHTponsbHa "AkpoHy" BsauyecnaBa KaHTopa), cHOBa Kynum nakeTt B
onepatope Tanuukoro kanunHoro npoekta "AkpoHa" y BOba. baHk, npogas 4eTbipe roga
Hasag 11% BKK 3a 4,2 mnpa py6., Ha aToT pa3 ctan Bnagensuem 20% 3a 10,62 mnpa
py6. Ho Ha pbiHke cuuTaT, 4to Bpag nmn PanddganseHbaHk CTaHeT KOHEYHbIM
Bnagensuem nakera.

BOb nogeen utorn aykumoHa no npogaxe 20% muHyc 1 akumm 3A0 "BepxHekamckas
KanunHass komnaHus" (onepatop paspaboTkm Tanuukoro yyactka BepxHekamcKoro
KanumHo-MarHMeBoro MectopoxaeHumss B [lepmckom kpae). [lobegutenem npusHaH
PandpdanseHbank, npegnoxmsumi 10,62 mnpg py6. npu ctaptoson ueHe 10,6 mnpa pyo.
(oueHka EY). B Toprax npuHsn ydactue n "Akpor" (Bnageet 60,1% akunin BKK), nmesLunn
npenMyLLlecTBEHHOE NpaBo BblKyMNa: Yyepes3 CBOK CTPYKTypy "[doporobyx" B xoae TOpros
KomnaHus caenana crasky B 10,61 mnpg py6. HanomHum, 4yto B mae ®AC paspelwumna
Tpem cTpykTypam "AkpoHa" koHconuampoatb 100% akumn BKK. KTo ewe yvyactBoBan B
Toprax, B BObe He packpbiBaoT. Cam 6aHk B 2012 rogy 3annaTtun 3a CBOW nakeTt 6,7

Mnpa pyo.

PandgpdganseHbaHk He Tak AaBHO yxe Obin Bnagensuem gonu B BKK. BaHk Bowen B
kanutan onepatopa B koHue 2012 roga, nonyyus 8,95%. 310 Obina yactb U3 38% akummn
BKK, koTopble 3a 12,8 mnpg py6. kynunu PanddanseHbark, BOb (20% mMuHyc 1 akuus) n
EBpasunckmin 6aHk passutna (9,1%). 3atem PanddansenHbaHk Hapactun Jonw Ao
10,95%, HO B KOHUe 2013 roga npogan akumm "AkpoHy" 3a 4,17 mnpg pyo. ToT, B CBOHO
oyepenb, B heBpane 2014 roga nepenpogan 19,9% BKK "CbepbaHk MHBecTnumsam" 3a
6,67 mnpg py6. 3adem cenvac PanddanszeHbaHk CHOBa BOLWENT B aKTMB, TaM He
NOSAICHAIOT. [1onyynTb KOMMeHTapuin "AkpoHa" He yaanocs.

Nctounmnkn "b" oTmevator, uyto PanddanseHbaHk MoxeT OblTb HE KOHEYHbIM
nokynatenem akuun BKK u genctBoBatb B MHTepecax Apyroro uHeectopa. "OyeBuaHom
9KOHOMWYECKOM BbIroAbl B NOOOOHbLIX pasMeHax HeT, Tak Kak paspaboTka Tanuukoro
ydyacTka Bce Bpemsi OTKrnagbiBaeTcs", - roBopuT oguH mn3 cobecegHukoB "b". poekT
ctoumocTbio $1,8-2 mMnpa vM3HavanbHO UCMbITbIBaN Npobnemsl ¢ PUHAHCUPOBAHUEM, U
BxoxaeHne 6aHkoB B kanutan BKK gomkHO 6bino pewmntb Bonpoc. Ho "AkpoH" Tak u He
cMor JobuTbCs OT akUMOHEpPOB crneuunarbHbIX YCIOBUN KpPeaUTOBaHWSA W pasgeneHuns
puckoB. lNpu 9TOM, MNOKa LWMAM MNEpPeroBopbl, KanuWWHbIA PbIHOK YCMNEeNn PYXHYTb nocne
paspbiBa B 2013 rogy napTHepcTBa ABYX KpyNHEWLWMX Npou3BoguTenen - poOCCUMCKOro
"Ypankanuna" n "Benapycbkanusa". B wntore sanyck npowussoactea BKK Heckonbko pas
coBurancs n cendac HasHadyeH Ha 2023 rog BMECTO, Kak MiaHMpOBanocb W3HayanbHO,
2018 roga c BbIXOAOM Ha MOJSIHYO MOLLHOCTb B 2 MJTH TOHH Kanus B 2025 rogy. Cenvac
"AKpOH" npoao/mKaeT neperoBopbl C POCCUUCKAMW U 3apybexHbiMn BGaHkamMn O
dmHaHcMpoBaHUM NpoekTa (ocTanock BNoxuTtb okono $1,2 mnpa).

Kak cumtaioT nctouyHukn "b" Ha pbiHKE, MOBTOPHOE BxoxaeHwe PanddanseHbaHka B
Tanvuknin NPoexT BpAL N USMEHUT CUTYyaLMIO C UHBECTUUMNAMU. HO, OTMeYaloT OHK, ecnu
GaHK BMocrneacTBUM nepenpogacTt AoMno NpoduibHOMY UIPOKY, a PbIHOK Kanus 6yget
nokasblBaTb MOMNOXUTENbHYIO AMHAMUKY, ¥ "AKpoHa" ecTb waHchl 3anyctutb NpoektT BKK B
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3annaHuMpoBaHHble cpoku. Cenvac, oTmedvaroT cobecegHukn, BO MHOroM OyayT
nokasaTteflbHbIMW UTOMM MEPEroBOpPoB KPYMHEMLINX MOCTaBLUMKOB Kanusi C OCHOBHbIMM
notpebutensmun - WHouer n Kntaem, KOTopble W [OOMKHbI 3afaTb PbIHKY LIEHOBbIE
OPVEHTUPBI.

Onbra MopgtoLeHko

https://www.kommersant.ru/doc/3325605
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UHTEpPJ/aKe

INTERFAX

NHTepdake, 14.06.2017

B35 YCTAHOBMUIT ®UHAJIbHbIW OPUEHTUP CTABKWU 1-O KYNOHA BOHAOOB
OBBEMOM $550 MJTH HA YPOBHE 4,25%

BHewoakoHoMbaHk (B3B) ycTtaHoBUNT UHAmNbHBLIA  OPUEHTUMP CTaBkM 1-ro  KynoHa
obnuraumn cepun [BO-001P-08 Ha ypoBHe 4,25% rogoBbIX WM yBennuun o6bem
pasmelleHuns go $550 mnH, coobumn "MHTepdakcy" NCTOYHMK Ha GaHKOBCKOM PbIHKE.

HoBbI OpMEHTUP COOTBETCTBYET OOXOOHOCTU K noraweHuto yepes 5,5 roga Ha ypoBHe
4,30% ronoBbIX.

C6op 3asBok Ha obnuraumm npoxoaut 14 nonHa ¢ 11:00 go 16:00 MCK.

B xoge npemapketuHra BOB nnaHupoBan pasmecTuTb obnurauum o6bemMoM He MeHee
$500 MrnH 1 opueHTMpoBan NHBECTOPOB Ha AManasoH CTaBku 1-ro KynoHa Ha ypoBHe 4,25-
4,50% roposbix. Bo Bpemsi book building opneHTup 6b1n cyxeH cHavana o 4,25-4,35%
rogoBbiX, 3aTem A0 4,25-4,35% rogosbix.

HomwuHan 6ymar - $1 Tbic., No BbiNycky NpegyCMOTpeHa BbinmaTta nonyrofoBblX KYNnoHOB.
TexHn4yeckoe pasmelleHne bymar 3ansiaHMpoBaHO Ha 22 UIOHS.
OpraHunsaTtopom pasmelleHuns Boictynaet MasnpombaHk (MOEX: GZPR).

B npegbiaywmn pas BOb pasmewian obnvrauumn B Mae, BbinyctuB 6oHAbl cepumn [1BO-
001P-07 Ha 25 mnpg pybnen. CrtaBka 1-ro kynoHa ycTtaHoBneHa B pasmepe 9,05%
rogosbiX. CTaBku 2-5-ro KynoHoB NpupaBHEHbI K CTaBke 1-ro Kyrnoxa.

B HacTosiwee Bpemsi B obpalleHuu Takke Haxogatca 9 BbINYCKOB KMaCCUYECKUX
obnuraumn BOba Ha obwyto cymmy 310,136 mnpa pybnen, 12 BbinyckoB OGUpKeBbIX
obnurauun Ha obuwyto cymmy 154,575 mnpa pybnen, a Takke ABa Bbinycka OMpXKeBbIX
6oHO0B, HOMUHMPOBAHHBIX B Aonnapax, Ha ooyt cymmy $600 mMnH.

Co06LLeHNs No cobbITHIO:
e  http://ru.cbonds.info/news/item/921201
Bonds.finam.ru, Mocksa, 14 nonsa 2017
PWA Hosoctu # Bce HoBocTu (3akpbiTas nexta), Mocksa, 14 utoHs 2017
MNMPAWVM # BusHec-neHTa (3akpbiTas nexTa), Mocksa, 14 uioHsa 2017
Ru.investing.com, Mocksa, 14 utoHs 2017
Finversia.ru, MockBa, 14 utoHs 2017
Ru.investing.com, Mocksa, 14 utoHs 2017
Cbonds.info, CaHkT-MNeTepbypr, 14 nona 2017
Ru.investing.com, Mocksa, 14 utoHs 2017
Finversia.ru, Mocksa, 14 utoHs 2017

RAMBLER
NEWS

MA Rambler News Service, 14 ntonsa 2017

B3b 3ANYCTUT CUCTEMY OUCTAHLUMUOHHOIO OBCNTYXUBAHUA KITMEHTOB
BHewoakoHoMbaHKk (BOB) 06bsiBMN KOHKYpPC Ha co3gaHue cucTemMbl AUCTAHUMOHHOMO
BGaHKOBCKOro obcnyxmBaHus, coobLaeTca Ha nopTarne roc3akynok.
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http://ru.cbonds.info/news/item/921201
https://bonds.finam.ru/news/item/vneshekonombank-provodit-sbor-zayavok-na-obligacii-ob-emom-500-mln/
https://ru.investing.com/news/Новости-рынка-облигаций/ВЭБ-сузил-ориентир-ставки-1-го-купона-бондов-объемом-не-менее-$500-млн-до-4,25-4,35-294752
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https://ru.investing.com/news/Новости-рынка-облигаций/ВЭБ-сузил-ориентир-ставки-1-го-купона-бондов-объемом-не-менее-$500-млн-до-4,25-4,30-294785
http://ru.cbonds.info/news/item/921249
https://ru.investing.com/news/Новости-рынка-облигаций/ВЭБ-установил-финальный-ориентир-ставки-1-го-купона-бондов-объемом-$550-млн-на-уровне-4,25-294817
http://www.finversia.ru/news/markets/veb-ustanovil-finalnyi-orientir-stavki-1-go-kupona-bondov-obemom-550-mln-na-urovne-4-25-22269
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PYTIIA B3 BAHKN, SKOHOMUWKA OAVDKECT NONHbIE TEKCTHI

HavanbHas (MakcumanbHas) ueHa KOHTpakTa "Ha BbiNOSHEHME paboT no co3gaHui u
oKa3aHue ycryr No TEXHUYECKOM Nnopaepkke cuctemMbl BaHk - KnmeHT" cocTtasnseT 25,3
MIH py6., yKa3aHO B JOKYMEHTaLUN.

CornacHo ycnoBusiM [OroBopa, WCMONHWUTENb MpoBedeT paboTbl MO CO3OaHu U
BHEOPEHUIO cncTeMbl BaHK - KNMEHT Ha TEXHUYECKMX cpeacTBax BOBa n 6yaeTt okasbiBaTb
yCnyru no TeXHNYEeCKon NoaaepKke B TedeHue roaa.

Cuctema npegHasHa4yaeTcs Anis aBToMaTU3auumn NpedocTaBneHus lpnuuam - KnneHtam
rockoprnopaummn pMHaHCOBO-KPeaUTHbIX YCIYT.

CosgaHue 1 BHeApeHUe CUCTEMbI JOMKHO ObITh 3aBEPLUEHO B TEYEHUE YEThbIPEX MECSLIEB
C AaTbl cornacoBaHusa KOHLENLUmN.

Mockopnopauus BOb siBnsieTcs HauMoHanbHbIM UHCTUTYTOM pasBUTUS, (OUHAHCUPYIOLUM
KPYMNHblE MHAPACTPYKTYPHbIE NMPOEKTDI.

https://rns.online/finance/VEB-zapustit-sistemu-distantsionnogo-obsluzhivaniya-klientov-
2017-06-14/

Coo6LeHnsa no cobbiThio:
e  Accouuaumnsa Poccuricknx baHkos (arb.ru), Mocksa, 14 utoHs 2017
e PUA HoBoctu # Bce HoBocTu (3akpbiTas neHta), Mocksa, 14 noHsa 2017
e [PAWM # BusHec-nenTa (3akpbiTas nexta), Mocksa, 14 nioHs 2017

NHBecT-dOopcanT, 14 noHs 2017
BHELL3KOHOMBAHK CO3OACT "®ABPUKY NMPOEKTOB"

Xotsa baHk pa3sutus Ha 6Gase BHewoskoHombaHka Obin yypexaeH ewe B 2007 roay,
dhakTu4ecku BMAoTb 4O Npownoro roga baHka passutnsa B Poccun He 6biio. MpumepHo
Takon BbIBOO MOXHO ObINO caenatb M3 NeKuMM NepBOro 3amectuTens npeacepartens
npasneHns BOba Hukonasa Llexomckoro, npoyntaHHon 13 moHA B 3aaHuUn MockoBcKown
OMpXKn B pamkax nyornnyHbIX nekumm Poccnnckomn aKOHOMMUYECKOW LLIKOSbI.

Mo ero cnoeam, npuweawemy n3 CbepbaHka B Havane 2016 roga HOBOMY PYyKOBOACTBY
BOba daktndeckn npuwnocb npogymbiBaTh KoHuenuuio baHka passutnsa ¢ Hynsa. 3ato
Ternepb eCTb Hagexaa co3gaTb Ha ero 6ase COBpeMEHHbIM (PMHAHCOBBLIA WHCTUTYT,
OPUEHTUPOBAHHbLIN MMEHHO Ha WMHBECTMPOBaHWE B Heobxoaumble ONs KayeCTBEHHOro
pa3BUTUS SKOHOMUKM NPOEKTHI - MPU YCNOBUKU, ECIN TOCY4apCTBO He ByaeT ynpasnsaTb UM
"B py4YHOM pexnme" n pemnT Bonpoc ¢ POHANPOBAHNEM.

BepHyTbCSl n3 IKkcneamuunuun

Pabota c npoektamu 6bina noctaerneHa B "ctapom" BHewakoHombaHke ("B3be 1.0.")
AOBOSMIbHO  apxamyHo. CucTeMbl  noucka  MNpPOEeKToB, Heobxogumown  nodomy
WHBECTMLUMOHHOMY UHCTUTYTY, B 6aHKke He Obino. He 6bino n "eanHoro okHa", kyaa mornm
Obl NpUXoanTb MHUUMATOPbI NPOEKTOB. [JOKyMeHTO060opoT 6bin BymaxkHbln, cuctema IT
Haxogunacb Ha ypoBHe 90-x rogoB. Bcs gokymeHTauusi OT nNpeTeHOEeHTOB Ha KpeauThbl
noctynana B GymaxHom Buae B akcneguumio 6aHka. HopMaTuMBHbLIX CPOKOB MPUHATUSA
peleHna no 3asBkam He cyuiectBoBano. daktuyeckn 6aHK naccuMBHO paccmaTpmBan Te
NPOeKTbl, KOTOpble MNPUXOAUNKW, a MNPUXOAUNU YacTo 3asfBKM Ha (UHaAHCMpOBaHWe,
nogaepXaHHble NPaBUTENbCTBOM, OTKa3blBaTb KOTOPbLIM ObINO ropa3go TpyaHee.

Ho kpome cnabon 6asbl HoBoe pykoBoacTBO BOba BonHoBanu wu crTparternyeckue
BOMpPOCHI.
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PYTIIA B3 BAHKN, SKOHOMUWKA OAVDKECT NONHbIE TEKCTHI

Kak noscHun Hwukonanm Llexomckui, rnaBHbI BONPOC, KOTOPbIA BCTan nepeg HOBOW
komaHgon B3ba, 3akntodancs B TOM, B KakMe WMMEHHO OTpaciv W MNPOEKTbl HYXHO
WHBECTUpPOBaTb, 4TOObl AencTBUTENbHO obecneunTb pas3sButne cTpaHbl? W Kypa
WMHBECTUpPOBaTb He cTouT? [Ina oTBeTa Ha 3TOT BOMPOC MeHeaxepbl BaHKka npexae Bcero
obpatunuce B doefeparnbHble MUHUCTEPCTBA, C MUHUCTEPCKMMM YMHOBHWKaMWM Obino
npoBeaeH AeCATOK "MO3roBbIX LUTYpMOB" - Lienb Obina B TOM, 4ToObl npuoputeThl BOba He
OoTNMYanucb OT NPUOPUTETOB rocyaapcTBa.

B pesynbTtaTe npuHSnu pelleHve, 4to GaHk He OyaeT (UMHAHCMPOBaTb MPOEKTbl B
CenbCKOM XO3SNCTBE, MOCKONbKY 3TO KomneTeHums Poccenbxo3baHka. Takke BHe none
3peHunsi BOba ocTaeTcsl Bce, YTO CBSI3aHO C CbIPbEM, - Cbipbe U pa3BUTME HECOBMECTUMBI.
BmecTo aToro Gbin onpeaeneH 3akpbiTblil CMUCOK TEM, paboTa C KOTOPbIMWU Hy)XHa Ans
[IOTOHSIIOLLIErO M ornepexatoLLero passuTus.

Komy naBaTb AeHbrm

Ha poronstowee passutne byget pabotatb hMHaHCUMPOBaHUE CO34aHNA TPAHCNOPTHON U
3HepreTUYeckon NHPPACTPYKTYPbI, a Takke NPOEKTOB MO 3aKPbITOMY MepeYHIo oTpacnen -
B 93TOT nepedeHb BXOAUT 15 CErMeHTOB 9SKOHOMMKM, TaKMX KakK CTaAHKOCTPOEHUE WU
hapmaueBTuka. Bce oTpacnm B 3TOM nepeyHe OTHOCATCA K MPOU3BOACTBY BbICOKUX
nepegenos.

Kpome Toro, 6o onpegeneHbl HanpaBneHus UHaAHCUPOBaHUA AN onepexarowero
pa3BUTUSA - BNOKYENH, YacTHble MPOEKTbl B KOCMUYECKOW cdepe, MHppacTpykTypa ans
HOBbIX TexHonornn, npecnosyTbin HBUK 1, HakoHew, co3gaHne B2B-mapkeTnnencos.

Moooepkka akcnopTa Takke OTHOCUTCA K yucny npuoputetoB BOba, HO He Bcsikoro
3KCNopTa, MOCKONbKY NOLAEPKKOW BHELUHEW TOProsfv MO LUMPOKOMY CMEKTPY MPOEKTOB
3aHMMaeTcs POCCUMIACKNIA 3KCMOPTHLIN LEHTP, hopmanbHo Bxoaswmin B pynny BOB. Cam
Xe BHewoakoHoMbBaHK ByaeT (puHaHCMpoBaTb 3KCMOPT TOSbKO BbICOKOTEXHOIOrMYECKON
npoayKkumn (B 4aCTHOCTK, cerogHs oH domHaHcupyeT akcnopT "CynepaxeTtoB").

B uuctble crapTanbl, ewe He obnagawwue HavanbHbiM Kanutanom u padouynmm
npototunamu, BOB no psay npuyvH MHBECTUPOBATL HE CMOXET - Hanpumep, NOTOMY YTO
B Cry4yae €eCTeCTBEHHOro pasopeHusi cTapTanoB rocbaHk obpeveH Ha HenpusiTHoe
obLLeHne C NPoOBEPSAOLLMMMN.

Tem He MeHee BeH4YypHbIM UHAHCMpOBaHMEM GaHK 3aHATbCcA rotoB. Ho camoe
MHTEepeCHoe - kak byaeT opraHn3oBaHa paboTa ¢ NpoeKkTamu.

3a aHanUTUKOB 3annaTuT Ou3sHec

BaHk cobupaeTtcs co3gatb "¢abpuKy NpoekToB", Ha BXo4e B KOTOPYH OyaeT HaxoamTbes -
Kak y BCSIKOrO NpUAMYHOro MHBECTdOHAA - "BOPOHKa MpOeKkToB". YCTpoeHa Ta byaeTt
AOBOSbHO OpUrMHanbHO - ee obecneyaT BHELTATHblE KOHCYNbTaHTbl, B 3a4a4y KOTOPbIX
OyoeT BXOAWUTb MEPBUYHLIA aHanM3 KM OTOOP MNPOEKTOB, a Takke "AoKpydnBaHue"
NPOeKkTHOM  gokymeHTauuu. [lpegnonaraeTtcss, 4to BOB 6ymer obyyatb u
cepTMduUUMpoBaTb 3TUX KOHCYNbTAHTOB, YTOObI OHWU MOHWMAaNM NPUOPUTETLI U KPUTEPUN
GaHka, HO nnaTMTb OH UM He OyaeTt. YcnyrM cneumanuctoB, OCYLLECTBASIOWNX Ha
Ha4anax ayTCopCuMHra nepBUYHbIN OTOOp npoekToB, OyayT onnayvMBaTb MHULMATOPLI
nocrnegHux. TOT, KTO xo4eT nonyyntb uHaHcupoBaHne B3Oba, fomkeH HayaTb C TOro,
YTO ONNATUT YCNyrn cepTUULMPOBAHHOIO aHanuTuka. lNoka gaHHbIM NPOEKT HaXo4UTCS B
camMoOM Hauyare, HO, Kak ckasan Llexomckuin, nyn aHanutukoB GyaeT chopmumpoBaThes 3a
CYET YXKe CyLLeCTBYHLLMX ayaUTOPCKUX KOMMAHWUA, a TakkKe pernoHarnbHbIX M FrOpOOCKUX
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WHCTUTYTOB pasButuda. [ns B3aumogenctsuss ¢ HUMM BOB akTMBHO coTpygHuYaeT C
AreHTCTBOM CTpaTermyeckux MHMLMaTmB, UMEOLLEM XOpPOLLME CBA3N Ha MecTax.

Ynoeass Ha HOBYWO CUCTEMY BHELWITATHbIX aHanuTukoB, B3B yxe 3akpbin cBOU
permoHarnbHble NPeaCcTaBUTENbCTBA, O PYKOBOAUTENSAX KOTOPbIX LiexoMckuin oTo3Bancs He
caMbIM NECTHbIM 06pa3oM: 06bIYHO 3TO ObINM OTCTaBHbIE FeHeparbl, yBaXKaeMble B CBOUX
permoHax, Ho He co3faBaBLUMe 40OaBNEHHOW CTOUMOCTM.

TpaHchopmaumsa 6aHka Ha HOBbIX OpraHn3auVOHHbLIX Ha4Yanax nponaeTt B TedeHne 2017-
2018 ropos.

Bce 3aBucur ot rocyaapcrtBa

Bolgensate ¢uHaHcupoBaHe BOB 6Gyaetr CTpeMUTbCs Ha YCROBUSIX CUHOMKALMK C
apyrmmm 6aHkamm, 4To, MOMUMO NMPOYEro, AOSMKHO NOAHATL Ka4eCcTBO OTOOpa NPOeKkToB. A
NOCKOSbKY CUHAMKAUMA y Hac 0ObI4HO OCyLLEecTBAsNachk NO aHrMMCKOMY npaBy, TO 6aHK
WHMLMKMPOBAS 3aKOHOMPOEKT, MPU3BaHHbLIA nerannu3oBaTtb CUHAMKALMIO B POCCUNCKOMN
IOPUCOVKLMM N, B HAaCTHOCTW, ONpeaensaiowmni npaBa KpeanTopoB-y4acTHUKOB CUHAMKaTa -
B cnyyae 6aHkpoTcTBa gofmkHUKa. Ponb BOba B cuHgukaTe Oo0SmKHA CBOAUTLCA npexae
BCEro K BbIAENEHUIO NEPBOro TpaHLIA Kpeauta, a 3a0dHO - K TOMy, 4ToObl ObiTb
cBoeobpa3sHbIM "3HakoM KadecTBa" asis NpoekTa.

Kak npusHanca Hwukonan Llexomckuin, 0O CUX NOP HepelleHHbIM OCTaeTCcs BOMpPoC O
doHanpoBaHnm GaHka. Bo3BpaT K akTMBHbIM 3aMMCTBOBaHUAM Ha 3apybexHbIX puckax He
paccmaTpmuBaeTcs, Aaxe ecnu 6yayT CHATbI NONUTUYECKME CaHKUMK - BaHK, KpeauTyoLWwmi
B pybnsx, He XxodeT onATb nonagaTbCAa B JOBYLIKY BaniOTHOrO pucka. Mexay Tewm,
nonyyYnTb ASIMHHbIE U AelleBble AeHbrM BGaHK MOXeT TOMbKO B TOM Clyyae, ecnu B
TeYeHMe Kakoro-To BpeMeHu rocygapctBo OygeTr cybcuampoBaTb 4YacTb MPOLEHTHOW
CTaBkm - noka ctaBka LB B cTpaHe He CHU3UTCA OO YPOBHSA, MNpUEMNEeMOro [Ans
A0SITOCPOYHbBIX MHBECTNPOoeKToB. OT pelleHnsa Bonpoca 0 cydbcnampoBaHumM NPOLEHTHOro
pucka BO MHOMOM 3aBMCUT camo co3aaHue "dabpukm npoektos" BOba.

N ewe, kak otmeTun Hukonam LlexomMckumn: BakHEWLWMA pUCK BaHKa - NOSIUTUYECKUN.
BaxxHO, 4TOOGbI rocygapctBO Xenasno ero CyulectBOBaHUS WMMEHHO B ¢opme 6GaHka
pas3BUTUS, a He UCTOMHWKA BHEOHMKETHOro  (PMHAHCMpOBaHUS  ONs  NoObIX
"rocygapCTBEHHbIX MPOEKTOB" - Kak 3TO GbINo B criydyae ¢ Onumnunagon. Puck Takon ectb,
N KacaeTcs oH 6aHKOB pa3BUTUS BO MHOMMX CTpaHax mupa. HemssecTHo, kak gonro BOby
B €ro HblHelHen nnocrtacu - "B3b 2.0" - ygactca npocyliecTBoBaTb MMEHHO B Ka4YecTBe
"lMporpeccuBHOro YMHaAHCOBOrO NHCTUTYTA".

AsTOp: KOHCTAHTUH PpYyMKUH

https://www.if24.ru/fabrika-proektov/

K narnmkecTy coobLeHum
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4PBK

PBK, 14 nioHa 2017

FMABY "POCCETEA" CMEHUT B COBETE [OWPEKTOPOB ®CK MEHEOXEP
BHELUOKOHOMBAHKA

AsTop: AnnHa ®ageeBa

MpaBnTENBLCTBO BLIABWHYNO 3amnpega npasneHus B3ba Mwuxauna [lMonyb6ospuHoBa B
coseT gupektopoB ®CK BmecTo reHgupektopa "Pocceten” (koHTponupyetr ®CK) Onera
bymaprnHa. [MonybosipyHoB MoOXeT cMmeHuTb bygapruHa u B cammx "Poccetsax”,
yTBEPXAann NCTOYHNKN

Mo3aHo BeyepoM 13 MIOHSA NPaBUTENBCTBO OMYHIMKOBANo pacrnopsbkeHne O BbIOBMKEHUN
KaHOWOaToB B COBET AMPEKTOPOB KpynHenwen "podkn" "Pocceten" - depgeparnbHon
ceteBon komnaHmm (PCK). CornacHo aTomy JOKYMEHTY, Ha 11 MecT B coBeTe npeTteHayeT
11 yenoBek, NMpuyeM B CAMCKE BCEro OBa HOBMYKA - MEPBLIN 3amnper MpaBfeHus
BHewoskoHoMmbaHka (B3OB) Mwuxaun [lonybosipyHOB W 3aMecTuTenb reHampekTopa
"Pocceten" OkcaHa LWatoxmHa. OHM CMEHSAT B COBETe HbIHEWHEro reHanpekTopa
"Pocceteint" Onera bygaprvHa v uneHa coseTa gupektopoB CuOMPCKON reHepupytoLLen

komnaHum Ceprest MnpoHoceLKoro.

bynaprvH Takke He BOLLEST MU B CNUCOK KaHOuAATOB B COBET AupekToposB "PocceTten" m
MOXeT MNOKUHYTb MOCT reHauMpekTopa aton komnaHuM. OO 3TOM Ha npowrnon Hepene
coobwuno areHTCcTBO Reuters co ccbinkon Ha cBou UCTOYHUKK. Mo nHdopmauum Reuters,
AOKYMEHT 00 OTCTaBke TOMN-MeHemkepa cendac HaxoguTca Ha corfacoBaHun B
aAMWUHUCTPpaLMM Npe3naeHTa, HO Noka He NoANuCaH.

To, 4to BygaprnH He BoraeT B HOBbIM cocTaB coBeToB aupektopos PCK n "Pocceten”, -
3TO KOCBEHHOE CBWOETENLCTBO €ro BO3MOXHOM OTCTaBku, ckaszan PBK coTpygHuk
MwHaHepro v noareBepaun ONM3KMA K BeOOMCTBY MCTOYHMK. HO 0 nogrotoBke
COOTBETCTBYIOLLEro [OOKYMEHTa WM He Wu3BecTHo. KoHTpakT bygapruHa wuctekaet 1
ceHTabpsa, OO0 3TOM gaTtbl OH NPOAOIMKUT paboTaTb B KOMMAHWW, yTBepxxaawT oba
cobecegHuka PBK. MNMpeactaButens "PocceTtei" 3asBun, 4To y HEro HeT nHgpopmaumm ob
OTCTaBKe Ton-MeHeaxepa.

Cnyxu 06 oTtctaBke bygapruHa xogsaTt He nepBbivi roa. B asrycte 2015 ropga "BegomocTti”
coobwunu, yto bygapruH MoXeT NOKMHYTb CBOW NOCT M3-3a "HeadhdpekTneHocTn". OgHa 13
npeteHsun Kk rnase "Pocceten", no pgaHHbIM raseTbl, Kacanacb "godkn" "Pocceten”
"NeHaHepro”. B 2013-2015 rogax oHa pa3mecTtuna 13,4 mnpg py6. Ha geno3untax B baHke
"TaBpunyecknin”, KOTOpbIN HE CMOr CrnpaBUTbCA CO CBOMMW 00si3aTenbcTBamum M Obin
caHupoBaH. Torga 6biBwuK reHaupekTop "lleHaHepro" AHgpen COPOYMHCKUA U 3KC-
ANPEKTOP KOMMaHuM no omHaHcam [eHnc Cnenos ctanu ourypaHTamum yrosioBHOro gena
0 3noynoTpebneHnn MONHOMOYMSMWN U MOMYYUNIN YeTbipe N TPU roga KosioHuu obLiero
pexunma coOOTBETCTBEHHO, HO byaaprnH coxpaHusn cBou MocT.

Ha aToT pa3 Ton-mMeHemxep TOYHO YWAOET, YBEPEH elle oauH deaeparnbHbii YAHOBHUK.
bynapryH - xopowmn NOMUTUK, OH Hanagun CBA3M C pasHbIMW rpynnaMmu BAUSIHUSA, HO
KoMnaHuen He 3aHumMmaeTcsl, oobsacHun cobeceanunk PBK. Ho y BygapruHa oveHb xopolune
CBSI3N B PYKOBOACTBE CTpaHbl, NapupyeT ApYrov YNHOBHUK: OH "o4veHb apyxut" ¢ Cepreem
MBaHoBLIM, KOTOpLIN 0 aBrycta 2016 roga Bo3rnasnsan agMMHUCTPaUUIO Npe3naeHTa, a
3aTteM cTan cneumarnbHbIM NpeacTaBuTenemM nNpesmgeHTa no Bonpocam npmpoLooxXpaHHoON
AeATeNbHOCTN, 9KOMOMMM U TPaHCMNopTa, pacckasbiBaeT APYron YMHOBHUK. K TOoMy >xe
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ByoapruH 6nmn3ok Kk Buue-npembepy AnekcaHapy XMNOomnoHwWHy, HanoMuHaeT oH: ¢ 2003
roga Torn-mMeHemxkep BO3rnaBnan TanMblpCkui aBTOHOMHbIA OKpyr, koTopbi B 2007 rogy
Bowen B coctaB KpacHospckoro kpasi, rae rybepHaTtopom 6bin XnonoHvH. Beuay Takmx
cBsA3en cHATb bygaprvHa ¢ nocta reHaMpekTopa ByaeT CnoXHo, pestomupyeT cobeceHuK
PBK.

Mpeacrasutens "PocceTen" oTkasanca KOMMeEHTUpoBaTh NosioxeHue byaapruHa.

PacnopsikeHne npaBuTenbCcTBa O KaHamaaTtax B coBeT aupektopoB OCK gatmposaHo 31
MapTta, HO OHO 6bino onybnukoBaHo nuwb 13 MoHA BeyepoM. CoBeT AUPEKTOPOB
KomnaHun ewle 15 masa cosBan rogoBoe cobpaHue akunoHepoB, a 29 mas yTBepaun ero
noBectky. B a9ToM [OoKymeHTe copepxuTtcss Bonpoc o6 wu3bpaHuMM HOBOro coBeTa
ANPEKTOPOB, HO B MaTepuanax W npoekTax peleHWhn HeT Chnucka KaHauaoaToB.
KangmpatoB He mornm cornacoBatb Tak gomnro, 4to ®CK npuwnocb onybnukoBaTtb
mMartepuansl kK cobpaHunio 6e3 3Toro cnucka, rosoput deaepanbHbii YAHOBHUK. O TOM, 4TO
CMNCOK HaKOHeL cjopmMMpoBaH, OO MNOCMegHEero MOMEHTa He 3HanuM W ABa Apyrux
denepanbHbIX YAHOBHUKA, KOTOPbIE KYPUPYIOT AEATENBHOCTb KOMMNaHUN.

Mo 3akoHy 00 akumMoHepHbIX obuiecTBax, coBeT aumpektopoB ®CK nocne nybnukaumm
MaTepuarnoB Y)Xe He MOXEeT AOMOSHUTb CMUCOK KaHOMAATOB, BblABUraeMbiX B €ro HOBbIN
COCTaB, roBOpUT nNapTHep kopnopatmBHow npaktukn Goltsblat BLP AHTOH [NaH4eHkoB. U
XOTs1 BONPOC O HOBOM COBETE €CTb B MOBECTKE, rofiocoBaThb akumoHepam OyaneTt He 3a
Koro, npeaynpexgaeTr topuct. [llo ero cnoeam, OTCYTCTBME HOBOrO CcoBeTa -
9KCTpemarnbHas Ansg KOMMaHUM cuTyauus: nocrne npoBeAeHust rogoBoro cobpaHust
aKLMOHEPOB MOSTHOMOYMS OEWCTBYHOLWEro coBeTa OyayT npekpalleHbl, y HEro ocTaHeTcs
TONbKO NPaBO CO3BaTb BHeouepeaHoe cobpaHme akuMoHEepOoB, KOTOPOE AOMMKHO M3bpaTtb
HOBbI/ COCTaB COBETa ANPEKTOPOB. Takoe cobpaHme OOMKHO BbITb MPOBEAEHO B TEYEHME
70 gHen.

CoseT anpektopoB ®CK b6ygeT cchopmmpoBaH Ha BHEOHEPEOHOM COOpaHMN aKLMOHEPOB B
CPOKKW, NpeaycMOTpPeHHbIe 3akoHoaaTenbCcTBOM, ckasan PBK npegcrasutens komnaHuu.
Mo ero cnoBam, NEPEHOC HE CKaXXETCS HAa ONEPaLNOHHON OEATENBHOCTU KOMMNAHUMW.

http://www.rbc.ru/business/14/06/2017/59413f819a79476921d55174

UHTEpPJ/aKc

INTERFAX

NHTepdake, 14.06.2017

P® BbIABUHYIJIA MNMEPBOIO 3AMIPEOA B3BA MNOJNYBOAPUHOBA B C ®PCK,
BYOAPITMHA B CINTUCKE KAHOAUOATOB HET

MepBbin 3amnpeq BHewaskoHombaHka Muxaun NMonybospuHoB BbliABUHYT PO B kayecTBe
kaHongata B coseT pagupektopoB [MAO "®CK E3C" (MOEX: FEES), cnegyetr wu3
pacnopsXXeHns npaBnTeNbLCTBA, ONy6IMKOBAHHOIO Ha ero canTe.

Mpn 3ToM OencTByloWEro reHgupektTopa anektpoceteBoro xonguHra MNMAO "Poccetn"
(ocHoBHOM akumoHep ®CK) Onera bygaprnHa B cnucke kaHaNMOaToOB HeT.

Cpeoun BbIOBUMHYTbIX P® kaHOnOaToB LEWCTBYHOLME YNeHbl COBETa: YfeH npaBreHus
"Pocceten" (MOEX: RSTI) AHgpen OemuH, rmasa ®CK AHagpen MypoB, 3amreHanpekTopa
"Pocceten" no wuHaHcam Erop [lpoxopoB, 3amreHgupektopa "Pocceten" no

kanctpoutenoctBy Cepren CepreeB, uneH npasneHuss "CoBeTa pblHKA" Hukonawn
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PoweHko, anpektop genaptameHta MuHaHepro P® [NMaBen CHukkapc, npesungeHT NAO
"Montoc" (MOEX: PLZL) MaBen NpayeB (HezaBucumblin), ynpasnswowmun gmpektop OO0
"PeHeccaHc Bbpokep" Uropb KameHckon (He3aBUCUMMBLIN), CTaplinMi COBETHMK No Poccum
Eni S.p.A. OpHecTto PepneHrn (HesaBMCUMbIA). HOBbIM YNIEHOM COBETa TakKkKe MOXeT
ctaTb 3amrnasbl "PocceTten” no akoHoMmmnke OkcaHa LLlaToxnHa, Mecto B coBeTe notepseT
akc-rnasa CI'K Ceprent MnupoHoceLKui.

Kak coobwanock, O. bygaprnuH He BoMAeT 1 B COBET ANPEKTOPOB camux "Pocceten”, ero
HeT B CnncKe KaHanaaToB. [1pakTuyeckn BoO BCEX POCCUNCKMX FOCKOMMAHUAX reHANPEKTOP
"No ymon4yaHuio" BXogUT B COBET OMPEKTOPOB, U OTCYTCTBME PaMUINN PYKOBOAUTENS B
CM1CKe KaHOWOaTOB B HOBbI COBET - CBMAETENbCTBO €ro roToBSILLENCS OTCTaBKM.

Cnyxn o ToMm, uto O.bymapruH nokuHeT “"Poccetu", BrnepBble nosBUNUCL elle B
no3anpoLusioMm rofy, B KadecTBe KaHOMOATOB Ha MOCT reHaupekTopa HasblBanuchb rrasa
®CK AHgpen MypoB M 3aMMUHUCTPa 3HepreTukn Bsayecnas KpaByeHko, ogHako Toraa
N3MEHEHNN B PYKOBOACTBE KOMMAHUM B UTOre He npousowusno. Ha npownon Heaene oHn
BO30OHOBUNUCL: UCTOYHUK "UHTepdhakca" B oTpacnu yTBepXaaeT, YTO NepecTaHOBKU B
rocxonauHre obcyxganucb Ha nonsax akoHomuyeckoro copyma B CaHkT-leTepbypre, u
dhakTnyeckn Bonpoc bbin peLleH yxe Toraa.

Kanompat Ha noct rengupektopa "Pocceten" - nepsBbin 3amnpen B3ba Mwuxaun
Mony6osipnHoB, ckasanu cobecegHuk "MIHTepdakca" B 04HOM 13 NpOoUsbHbIX BEAOMCTB
U oTpacneBorM WUCTOYHMK. 1o uWHGOpMaUUKM YMHOBHMKA, Ha3HAYeHME MOXET OblTb
0POpPMISIEHO COBETOM OMPEKTOPOB B Brivkanwme OHW, oObsABEHME O HEM OXMOaeTcs Ha
3TON Hepgene.

B B3Obe wnHpopmaumo o BO3MOXHOM HasHadeHun M.lMonyboapuHoBa B "Poccetn" B
NATHULY HE KOMMEHTUPOBANM.

B "PocceTax" oT KoMMeHTapueB Takke oTKaszanucb. [JUpeKkTuBblI O CMEHe reHanpeKTopa B
CETEBOW XONANHT HE NPUXOAUNO, FOBOPUIT UCTOYHMK B KOMMaHUN.

®CK Brageer n ynpaBndeT anekrpoceTeBbiMM oObbekTamu EOMHOM HauMoOHanbHOW
anektpocetn P®. OnektpoceteBoMy xonauHry "Poccetn" npuHagnexut 80,13% akuun
®CK. B cBow ovepeapb "Poccetn” Ha 88,04% npuHagnexaT rocygapcTsy.

Co06LeHnsa no cobbIThI:
e BigpowerNews.ru, Mocksa, 14 ntoHa 2017
Marpeople.com, MockBa, 14 nonsa 2017
MSN (msn.com), MockBa, 14 utoHs 2017
Ru.investing.com, Mocksa, 14 utoHs 2017
Forbes Kazakhstan (forbes.kz), Actana, 14 noHs 2017
Mynbc MnaHetbl 24/7 (puls-planety247.ru), Mocksa, 14 nonsa 2017
I-FIN.ru, MockBa, 14 utoHs 2017
Aoja.ru, Mocksa, 14 nonsa 2017
CobbiTns aHs (inforu.news), Mocksa, 14 nwonsa 2017

K ganmkecTy cobblTumn
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http://www.bigpowernews.ru/news/document77664.phtml
http://marpeople.com/news/91253/quot-quot
http://www.msn.com/ru-ru/news/other/%d0%b3%d0%bb%d0%b0%d0%b2%d1%83-%d1%80%d0%be%d1%81%d1%81%d0%b5%d1%82%d0%b5%d0%b9-%d1%81%d0%bc%d0%b5%d0%bd%d0%b8%d1%82-%d0%b2-%d1%81%d0%be%d0%b2%d0%b5%d1%82%d0%b5-%d0%b4%d0%b8%d1%80%d0%b5%d0%ba%d1%82%d0%be%d1%80%d0%be%d0%b2-%d1%84%d1%81%d0%ba-%d0%bc%d0%b5%d0%bd%d0%b5%d0%b4%d0%b6%d0%b5%d1%80-%d0%b2%d0%bd%d0%b5%d1%88%d1%8d%d0%ba%d0%be%d0%bd%d0%be%d0%bc%d0%b1%d0%b0%d0%bd%d0%ba%d0%b0/ar-BBCFThm
https://ru.investing.com/news/новости-фондового-рынка/бударгин-не-попал-в-список-кандидатов-от-рф-в-советы-директоров-россетей-и-фск-294831
https://forbes.kz/news/2017/06/14/newsid_147269/
http://www.puls-planety247.ru/glavu-rossetej-smenit-v-sovete-direktorov-fsk-menedzher-vneshehkonombanka-rbk/
https://i-fin.ru/news/-glavu-rossetey-smenit-v-sovete-direktorov-fsk-menedzher-vneshekonombanka-/
http://aoja.ru/ekonomika/128716-glavu-rossetey-smenit-vsovete-direktorov-fsk-menedzher-vneshekonombanka.html
http://inforu.news/2017/06/14/59413f819a79476921d55174/
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=banki.ru
Banki.ru, 14 nioHa 2017

B35 CO3OACT KPYMHEMWLUYIO B POCCUM IKCMNEPTHYIO MMAT®OPMY ANA
CBOUX NMPOEKTOB

BOBb cosgaet «kpynHenwyw B Poccum nnatdopmy Ons nosiydeHUs pPOCCUMACKON U
3apybexHon oTpacneBon IKCNepTU3bl CBOMX NPOEKTOB B 9KOHOMMKE, KOTopas o6beanHUT
AECATKM  ThicAY aKkcnepToB, coobwmn PWA HoBoctn cTapwuin  BuUe-NPe3NOEHT,
PYKOBOAMUTENDb 3KCNEPTHO-aHannTudeckon ampekunn BoOba OAmuTtpui BaH4YeHKo.

"[lns nony4yeHns onepaTMBHOW NEPBOKMACCHON POCCUMCKON M 3apybexHOn oTpacreBou
akcnepTnsbl BOB co3gaeT akcnepTHyto nnatdopmy, Kotopas 00beauHUT AECATKU ThiCAY
3KCNepToB M CTaHeT camon Oonbwon nnowagkon B Poccun", - ckasan WBaH4YeHKO,
YTOYHUB, YTO C MOMOLLBID 3TOM NnatdopMbl MOXHO OydeT npoBepUTb U OUEHWUTb
PbIHOYHbIE PUCKK, MPEANOCHINKM (PUHAHCOBOW MOAENW, 3aKOHOA4AaTENbHbIE PUCKM MPOEKTa
1 MHOroe gpyroe.

oKcnepTHas oueHka notpebyetcs BOBy Ha aTtane npeaBapuTeNbHOWM M- KOMMIIEKCHOW
9KCNepTM3bl MPOEKTOB B COOTBETCTBMM C MpuopuTeTamu cTpaTtermm B NpOMBbILLSIEHHOCTH,
WMH(ppacTpyKType, nogaepxke HecbipbeBOro 3KCrnopTa, COAEUCTBMM MpoLeccy nepesoja
OOOpPOHHBIX TEXHOMNOMMW B TPpaXaaHCckue, nNoAdepXKe WHHOBaLMA U MPOEKTOB
HaunoHanbHOM TexHuyeckon wuHuumatmebl (HTW), ana nonyvyeHnsa akcnepTtusbl Mo
TeKyLlemy nopTento NPoeKTos.

[MepBbIM e warom npu co3gaHnm 3KCnepTHoON nnaTtdopmel, No crnosam MiBaH4YeHKo, cTano
nognucaHHoe cornaweHne ¢ Poccunckon akagemuen Hayk (PAH), koTopoe
npegycmaTpmBaeT OKa3aHWe aHanuMTUYECKOW W IKCNEPTHOW MNOAOEPXKM AesATerbHOCTU
BHewoakoHOMbaHKka, @ UMEHHO BO3MOXHOCTb MpUBMEYeHna akcnepToB M3 WMHCTUTyTa
He3aBucuMoun akcnepTuabl PAH.

"B AOaHHbIN  MOMeEHT npopabaTbiBalOTCA  TEXHUYECKMe BOMPOCbl W anropuTm
B3anmogenctems ¢ PAH. B uione - aBrycte BOb nnaHupyeTt 3anycTutb 3KCNepTM3y Ha
0ase nuNoTHOro nNpoekTa n3 noptdens dbaHka", - ckasan BaH4YeHKo.

NcTto4uHuk: Banki.ru

http://www.banki.ru/news/lenta/?id=9803827

PagnoctaHuusa "9xo Mocksbl", 14.06.2017
HOBOCTU

BEAYLUM/: B3B cosgaeT macwTabHylo nnatopMy [Ans M3ydeHUs COBCTBEHHbIX
3KOHOMMYECKMX npoektoB. OHa [O/mkHA OO6beaUHUTL OECATKM ThICAY OTEYECTBEHHbIX U
3apybexHbIX SKCNEepPTOB M CTaTb CaMOW KPYMHOM NOWAaAKoW Takoro Tuna B Poccuw.
BHewakoHOMBaHK paccunTbIBaeT, YTO NPOEKT NO3BOSNUT B NEPBYIO ovepenb ahdekTneHee
OLEeHMBaTb pPbIHOYHbIE W 3akoHodaTenbHble pucku. Takum obpasom MOXHO OyaeT
co3gaBaTb 6onee um3HecnocobHble dmHaHcoBble Mogenu. NepBbiM LWArom B CO34aHUU
nnowagkm crano cornaweHne ¢ Poccunickon  Akagemuen  Hayk.  Cenyac
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npopabaTtbiBalOTCA TEXHUYECKME BOMPOCHI B3aMMOLENCTBUS, U yXe B utone-asrycte BOb
paccunTbIBaET NPOBECTUN NEPBYHO IKCNEPTUIY.

Co006LLeHNs No cobbITHIO:
e Bankogolik.com, Mockea, 14 nonsa 2017
BusHec Poccun n CHI™ (portalbisinfo.ru), KpacHogap, 14 vioHs 2017
BankoDrom.ru, Mockea, 14 ntons 2017
Katashi.ru, Mocksa, 14 nionsa 2017
RusCable.Ru, MockBa, 14 utonsa 2017
Poccuiickas akagemus Hayk (ras.ru), Mocksa, 14 utoHs 2017
Poccusa 24

K panmxkecty cobbITui

FAK&M

FEWTWUHIOBOE AFEHTCTEO

AK&M, 14 nionsa 2017

CBEPBAHK U ®OH[] PA3BUTUA MOHOIOPOOOB 3AKNIOYUIIN COIMALUEHUE O
COTPYOAHUYECTBE

AsTop: "ak&m"

CbepbaHk u PoHa passutua MoHoropogoB (PPM) nognucann cornaweHue o6
YCTaHOBMEHUW NAPTHEPCKMUX OTHOLLEHUIN U PasBUTUN AONTOCPOYHOro cotpyaHudectea. O6
3TOM roBOpUTCS B coodLLeHnn BaHka.

MoanvcaHHOe cornawleHne HanpaeneHo Ha pas3BUMTUE KpeauToBaHMs, B TOM 4uche
CYOBEKTOB Marioro U cpeaHero npeanpuHMMaTenscTBa, B MOHOropoAax, Co3gaHusi Tam
HOBbIX pabo4nx MeCT 1 NpUBEYeHNEe NHBECTULNIA.

"CornaweHue, 3aknwo4veHHoe mexgy 6aHkom n ®PM, - aTO elwle OAWH WUHCTPYMEHT Afis
obecneveHna B Tom umucne cybowvektoB MCI1 gocTynHbiMM (PMHAHCOBLIMU pecypcamu,
KOTOpPbLIN MO3BONUT PacCLUMPUTL BO3MOXHOCTM AN Pa3BUTUS NpeanpuHMMaTtesnbCTBa B
MOHOropogax, rae BOMpoC AuBepcuUdUKauMm 3KOHOMUKK, pa3BuTusa OBusHeca siBnsieTcs
OAHUM 13 KntoYeBbIX", - oTMeTun suue-npesmaeHT CbepbaHka AHgpen LLapos.

Bnarogaps 3aknio4YeHHOMY COrnaweHuo NpeanpuHMMaTeny MOHOTOPOAOB  CMOTYT
nonyyYnTb KOMMSIEKCHOE (UHAHCUPOBaHME OOHOBPEMEHHO W3 ABYX WCTOYHWUKOB: CO
CTOpOHbl ChGepbaHka No cpegHepbIHOYHOM CcTaBke, a pmHaHcupoBaHne GPM Gyaet
npegocTaBnNATbCA npegnpuHumMaTtensm nog 5% rogosbix.

"Mognucanne cornaweHnsa 6yaet cnocobcTBoBaTb TECHOMY cOTpyaHuvecTBy doHaa u
CbepbaHka, okaxkeT NO3NTUBHOE BIUSIHWE Ha pa3BUTUE B TOM YUCIE Maroro n cpeaHero
npeanpuHMMaTenbCTBa U HOBbIX BO3MOXHOCTEN AN MHBECTOPOB B MOHOMPOMUIbHbIX
obpasoBaHusx", - MNPOKOMMeHTUpoBasn [eHepanbHbli OUPEKTOP HEeKOMMEPYECKON
opraHusauun "®oHa passutna moHoropoaos” Unbs Kpusoros.

http://www.akm.ru/rus/news/2017/june/l4/ns 5807707.htm

Co06LLeHNs Mo cobbITHIO:
e  http://www.gorobzor.ru/newsline/novosti-ekonomiki/sberbank-podpisalsya-kreditovat-rezidentov-toser-14-06-
2017
e  Katashi.ru, Mockea, 14 nioHs 2017
e [lpecc-penusbl Banknn.ru, HmwkHuin Hosropoa, 14 uniona 2017
e Rkred.ru, MockBa, 14 utoHs 2017
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http://bankogolik.com/7064-veb-sozdast-krupneyshuyu-v-rossii-ekspertnuyu-platformu-dlya-svoih-proektov.html
http://portalbisinfo.ru/news/vehb_sozdast_krupnejshuju_v_rossii_ehkspertnuju_platformu_dlja_svoikh_proektov/2017-06-14-2972
http://www.bankodrom.ru/novosti/147316/
https://katashi.ru/news/2853948/
http://www.ruscable.ru/news/2017/06/14/VEB_sozdast_krupnejshuu_v_Rossii_ekspertnuu_platfo/
http://www.ras.ru/news/shownews.aspx?id=395c0d8b-29c5-465e-b682-508fae5d33f7
http://www.akm.ru/rus/news/2017/june/14/ns_5807707.htm
http://www.gorobzor.ru/newsline/novosti-ekonomiki/sberbank-podpisalsya-kreditovat-rezidentov-toser-14-06-2017
http://www.gorobzor.ru/newsline/novosti-ekonomiki/sberbank-podpisalsya-kreditovat-rezidentov-toser-14-06-2017
https://katashi.ru/news/2854018/
http://www.banknn.ru/novosti/sberbank-i-fond-razvitiya-monogorodov-zaklyuchili-soglashenie-o-sotrudnichestve-id136050
http://rkred.ru/press-reliz/sberbank-i-fond-razvitiya-monogorodov-zaklyuchili-soglashenie-o-sotrudnichestve/
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Mpecc-penuabl Arb.ru, Mocksa, 14 utons 2017

Banknn.ru, HwkHuin Hosropoa, 14 uioHsa 2017

PWA Hosoctu # Bce HoBocTu (3akpbiTas nexta), Mockea, 14 uioHs 2017
MNMPAWVM # BusHec-neHTa (3akpbiTas nexta), Mockea, 14 uioHsa 2017

Mfd.ru, MockBa, 14 noHs 2017

Mpecc-penuabl Orenfinance.ru, Openbypr, 14 niona 2017

WA MeamaTtpoH (mediatron.ru), benropoa, 14 noHs 2017

Mpecc-penuabl Mediatron.ru, Genropog, 14 noHs 2017

B ropoge N (vgoroden.ru), HwkHun Hosropoa, 14 uioxs 2017
Mpecc-penuabl Sberbank.ru, Mockea, 14 noHs 2017

Belfinance.ru, benropoa, 14 wioHs 2017

Bankir.ru, Mockea, 14 utoHs 2017

BankoDrom.ru, Mockea, 14 ntoHs 2017

MwHakoHoMpas3BuTusa Pecnyonukmn bawkoTopctaH (economy.bashkortostan.ru), Yda, 14 uions 2017
BapHaynbckuin ropoackon noptan (barnaul-altai.ru), Bapnayn, 14 nioHa 2017
MNpecc-penusbl Banki31.ru, benropoa, 14 nioHsa 2017

Mfd.ru, MockBa, 14 utoHs 2017

PWA Hosoctn # Bce HoBocTu (3akpbiTas nexta), Mocksa, 14 utoHsa 2017
MNMPAWVM # BusHec-neHTa (3akpbiTas nexta), Mocksa, 14 uioHsa 2017
Cubupckoe nHgpopmaLlmnoHHoe areHTcTBo (sia.ru), Mpkytck, 15 noHa 2017

K panmkecty coobLieHumn



https://arb.ru/b2b/press/sberbank_i_fond_razvitiya_monogorodov_zaklyuchili_soglashenie_o_sotrudnichestve-10121694/
http://www.banknn.ru/novosti/sberbank-i-fond-razvitiya-monogorodov-zaklyuchili-soglashenie-o-sotrudnichestve-id136050
http://mfd.ru/news/view/?id=2181190
http://www.orenfinance.ru/banks/detail.php?ID=11548
http://www.mediatron.ru/news-2017-iyun-042977.html
http://mediatron.ru/news-2017-iyun-042977.html
http://www.vgoroden.ru/?id=429072
http://sberbank.ru/portalserver/proxy/?pipe=local&url=http://localhost/sbt-services/services/rest/news/getNews%3F_%3D1427869972657%26blockID%3D1303%26type%3DNEWS%26regionID%3D77%26lang%3Dru%26sortOrder%3Ddesc%26sortBy%3DnewsDate%26start%3D0%26size%3D20
http://belfinance.ru/banks/5028
http://bankir.ru/novosti/20170614/predprinimateli-monogorodov-smogut-poluchit-krelity-odnovremenno-iz-dvukh-istochnikov-10128036/
http://www.bankodrom.ru/novosti/147437/
https://economy.bashkortostan.ru/press-tsentr/news/sberbank-i-fond-razvitiya-monogorodov-zaklyuchili-soglashenie-o-sotrudnichestve/
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BaHKn, 3KOHOMMKa

4PBK

PBK, 14 nioHa 2017
KAKUMU CAHKUMNAMU CEHAT CLLUA NMPUTPO3UN POCCUN

AsTop: MBaH Tka4es, npun y4actum AHactacum KpuBopoToBon

KoHrpecc CLUA onybnukoBan petanu AOOMNOMHUTENbHbLIX 3KOHOMWYECKUX CaHKLUWA,
KOTOpble aMepuKaHCKMe ceHaTopbl npegnaratotT BeBectn npotms Poccuun. PBK Bbigenun
rnaBHoe

3aKpbITb nasenkn ans o6xona caHKLUM

CeHaTopbl XOTAT nponucatb B 3akoHe pekoMeHgauuo npesnaeHty CLUA "npunoxutb
MakCUMarbHble YCUINUS COBMECTHO C rocygapcTBaMmn-napTHepamu”, 4yTobbl NepeKpbiTb
BO3MOXHOCTM aAnsa obxoaa caHkumin. OHM obpallaloT BHUMaHWE Ha TaKyrt Nasenky, Kak
paspelleHne npegonnatbl 3a POCCUNCKME TOBapbl M Cbipb€ CO CTOPOHbI 3anagHbIX
nokynaTtenen. ABaHCOBble NraTeXxu 3a NOCTaBKy TOBApPOB MOryT paccMaTpmMBaTbCA Kak
CKPbITOE KpeanToBaHME POCCUNCKUX KOMMaHWI, HAXOOALWMXCA NO4 CaHKLMAMN.

XoTsa caHKUMoHHble pexumbl CLLUA n EBpocoto3a B oTHOLWEHUM Poccun B 3HAUMTENbHOW
CTEMNEHN CKOOPANHUPOBAHbI, OHN HE MAEHTUYHbI: EBPOMNENCKNE CaHKLMN HECKOSTbKO Msirye,
B HuMX Oonbwe ucknodeHnn. K npumepy, EC paspewaet ToproBoe uHaHCMpoBaHue,
BKMNtOYasa NpeaocTaBrieHME KpeauTa KOMMaHUSM, HaxoAsWMMCs Nof CeKToparbHbIMU
CaHKUMaMU, ON4 Lenen NocTaBoK He3anpeLleHHbIX ToBapoB B EBpony (Hanpumep, HedTu
N HePTENPOAYKTOB).

TpaHCNOPTHLINA CEKTOP

ABTOpbI 3aKOHOMPOEKTa npeanaratnT moamduumpoBaTth ykas npesuvaeHta bapaka Obambl,
3a4aloWnn paMKnm CaHKLMOHHOIO pexumma B OTHoweHun Poccun. OHM npegnaratoT
BKMIOYUTb B HEMO BO3MOXHOCTb PacnpoOCTPaHEHNA CaHKUMA Ha POCCUMCKME TOCKOMMaHuu,
paboTatoLme B )Xene3HOAOPOXHOM N CYAOXOOHOM CEKTOopax.

CaHKuMM Ha Takue npPeanpusiTUsi, COrnacHO MpearoXeHU0 ceHaTopoB, MOryT ObiTb
HanoeHbl B BUAe ONOKUPOBKN NX aKTUBOB B aMEPUKAHCKOWN HOPUCAMKLUN U 3anpeLleHns
aMepUKaHCKUM KOMMaHUsIM U rpaxkgaHaMm BecTu Kakue-nubo aena ¢ 3TUMU POCCUMACKUMM
npeanpuUATUAMM.

MpenctaButenb PXK[ oTkasancs oT kKOMMEHTapueB, a Npecc-crykba rocygapCTBEHHOIO
onepaTopa TaHkepHoro ¢pniota "Coskomcnot" He oTBeTMNa Ha 3anpoc PBK.

CyXXeHue BO3MOXHOCTEWN ANA KpeauToBaHUsA

Mpegnaraetca ewe ©OoOnblle YXECTOUUTb CeKToparibHble CaHKUMM B OTHOLUEHUU
poccucknx 6aHkoB M HedTera3oBbix komnaHun. Cb6epbaHky, [@a3npombGaHky,
Poccenbxo3b6aHky, BHewakoHoMbaHKky n BTB, a Takke ux "goykam" 3akpowT AOCTyn K
aMepuKaHCKUM KpeauTam Ha Ccpok bonee 14 gHen (cenyac 3anpelleHbl KpeauTbl CPOKOM
bonee 30 gHen).

MO MHEeHUIO 3KCNepToB, UHMLMATUBA HE OKaXeT OLYTUMOro BIIUMAHUA Ha OeATerbHOCTb
poccumnckmx 6aHkoB. "B ycnoBusax 605bLWON NPOAOIKUTENBHOCTM CaHKLMOHHOIO pexuma
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GaHkn aganTMpoBanUCb K HOBOW peanbHOCTM, MO3TOMY O3BYYEHHOE OrpaHuyeHue He
OypeT cyuwecTtBeHHbIM", - 3aaBun PBK pykoBoautens rpynnbl ©6aHKOBCKUX PENTUHIOB
AKPA Kupunn Jlykawyk. "Takoe orpaHuyeHue roBopuT O TOM, YTO OydeT croxHee
npuenekaTb CpeacTBa 3anagHblX MHBECTOPOB, TaK Kak WX CPOYHOCTb HE CMOXET
npesblwate 14 pgHen. Ho paHee BBeaeHHoe orpaHudeHne B 30 aHen 6bino  yxe
AOCTaTOYHO KECTKUM, MO3TOMY NPUHUUNUANbHO HUYEro He nomeHsieTcsl, - ckasan PBK
CTapwui OupekTop rpynnbl No aHanu3y duHaHcoBbIX opraHusdauun Fitch Ratings
Anekcangp daHunos. - Poccuncknin 6GaHKOBCKUIM PbIHOK B LIESTOM B HAaCTOSALLUMA MOMEHT He
ncnbITbiBaeT 60MbLLION HEOBXOANMOCTM B NPUBIEYEHUN HOBbIX 3anagHbiX geHer".

[ns sHepreTnyecknx KomnaHum, Takmx kak "lasnpom HedpTb", HOBATOIK, "PocHedTb",
"TpaHcHedTb", 4ONYCTUMBIA NMpeaesibHbIN CPOK KpeauToBaHUSA npegnaraeTcs CoKpaTuTb
0o 30 gHen ¢ HbiHewHnx 90 gHen.

Bbonble orpan-leHMﬁ no He¢Tera3OBblM TexXHonornAam

CeHaTopbl Takke npegnaralwT yCcunuTb Tak HasbiBaemy auvpektmey Ne 4 B pamkax
naketa cekToparbHbIX CaHKLUMWA, KOTOpas orpaHuyuBaeT nepefadvy TexHOMNormn nnsg
pasBefku M Jobblun HedTK Ha rnyboKoBOAbE, HA apKTMYECKOM Lenbde M B CraHUEBbIX
dopmauuax. Cenyac amepuKaHCKUM KOMMaHUSM 3arnpeLleHo NocTaBnATb ToBapbl, YCyru
UM TEeXHOMOrmKn, TOSMbKO ecnn Takon npoekT BeayT "lasnpom Hedtb", "lNasnpom”,
"CyprytHedTeras", "PocHedTb" unn NIYKOWI unmn ux "goukn”. Monpaeka npeanonaraer,
4YTO amepukaHuam OyaeT 3anpelleHo yvyacTBoBaTb B Takux npoekTax (rnybGoKOBOAHbIX,
apKTUYECKMX U CnaHUEeBbIX), ECMN B HEro BoBfeYeHa nobasi poccumckasa aHepreTuyeckas
KOMMaHus.

Tpy6onpoBogHasa cuctema

CeHaTtopbl npegnaratoT HanaraTb CaHKUMW Ha TeX, KTO MHBECTUPYET UNN UHbIM 0Bpa3om
crnocobcTByeT HapawumBaHuioo noTeHuwana Poccum B cdepe  cTpouTenscTea
TpybonpoBOAHOM WHMPACTPYKTYpPbl ANS 3KCnopTa 3HeproHocutenen. B yacTHocTw,
npegnaraeTcs 3anpeTuTb MNOCTaBKM TOBapPOB, TEXHOMOrMK, nepegady uHdopmauum u
oKasaHve YCnyr M MHOW NOOLEPXKW, €Cnn TakMe [encTBus obneryaT TexHu4Yeckoe
obcnyxkuBaHue, peMOHTHble paboTbl, MOLEPHM3AUUID WM  CTPOUTENBCTBO TaKoW
TpybonpoBO4HOM NHPPACTPYKTYPbI.

CaHkumMn ©OyayT HanoXeHbl B Crydae, €cnv pblHOYHAs CTOMMOCTb KaXaoro U3
NOCTaBMEHHbIX TOBAPOB MNKU ycnyr npesbicuna $1 MAH unyM mMx COBOKyNHasi pbiHOYHAS
CTOMMOCTb B TeyeHue 12 mecsaueB coctaBuna $5 MNH vnvM npeBbicuUna 3Ty CymMmy,
crieayeT n3 TeKcTa NpoekTa rnonpasok.

NMomouwb B npunBatTn3auumum

[MpennoXeHHbIN 3aKOHOMPOEKT TakKkKe MNO3BONSET BBOAUTb CaAHKUMM NPOTUB NnL, W©
KOMMaHWM, KOTOpble COAEWNCTBYIOT NpuBaTU3aLMM POCCUNCKUX FOCAKTMBOB, HO TOJSIbKO B
TOM criyyae, ecnu npueaTtmsauus "MPUHOCUT HecnpaBeasiMBble BbIroabl" YMHOBHMKAM
POCCUNCKOro NpaBuUTENbCTBA, NX 61IM3KMM 3HAKOMbIM UNN POACTBEHHUKAM.

BaxxHOM 0COBEHHOCTbIO MpeanoXeHHbIX MOMPaBoOK SABMASETCA TO, 4YTO CaHKuuM 3a
WHBECTMLMN B pOCCUNCKME TpybonpoBoAbl M MOMOLb B "Hecnpasennmeon” npueaTusaumm
MOryT BBOOMTbLCS HE TOSMbKO NPOTUB aMEPUKAHCKUX fNL, U KOMMaHUK, HO NPOTMB MtobbIX
WHOCTPAHHbIX MU, BKMAOYAs CaMUX POCCUSIH. OTU CaHKUMM MOryT MpUHMMAaTb Takue
dopMbI, KaK 3anpeT amepuKkaHcKnm GaHkam BblgaBaTb KpeauTbl Takum nuuam, 3anpeTt Ha
BanTHble TpaH3akuuu "noa topucaukumen CLUA", oTka3 B Bblgadye amMepuKaHCKUX BU3
MeHeKepaMm 1 Briagensuam Takmx KOMrnaHum u 1.4.
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http://www.rbc.ru/economics/14/06/2017/5941186¢c9a79474b37f1bc3b

Coo6LeHnsa no cobbiTuio:

e  http://1prime.ru/finance/20170614/827565857.html
HaumoHanbHbIN 6aHKOBCKMIA XXypHan (nbj.ru), Mockea, 14 utoHsa 2017
Accounaums Poccuinckmux bankos (arb.ru), Mocksa, 14 nioHs 2017
HaumoHanbHasa accoumauus HedterasoBoro cepsuca (nangs.orq), XaHtbl-MaHcuiick, 14 nioHa 2017
Mynbce MnaneTbl 24/7 (puls-planety247.ru), MockBa, 14 utoHs 2017
I-FIN.ru, MockBa, 14 utoHs 2017
CobbiTns aHs (inforu.news), Mocksa, 14 noHs 2017
http://www.rbc.ru/politics/14/06/2017/5940df429a794720be0ff7cO
Fromua.news, Kues, 14 nionsa 2017
The Retail Finance (rfinance.ru), Mocksa, 14 ntoHs 2017
WA GuildHall (ghall.com.ua), Kues, 14 utons 2017
KommepcaHTb. HoBocTt Online, MockBa, 14 nionsa 2017
Finanz.ru, MockBa, 14 nonsa 2017
CBoaka He3aBucuMbix HoBocTel (svodka.net), Kues, 14 nionsa 2017
Oeno (delo-kira.ru), BopoHex, 14 niona 2017
OKoHoMUYeckme nssectus (eizvestia.com), Kues, 14 noHs 2017
Finanz.ru, MockBa, 14 nonsa 2017

% Poccuiickas [asera
Poccuinckasa raseta, 15 noHsa 2017

BIOMKET MOUAET MO NNAHY
AsTop: Bnagummnp KysbMuH
KabuHem muHucmpos Hacmopaxusaem pocm 20c00/1208 pe2UuoHO8

[na psga perMoHoB [onroBas Harpys3ka OoCTaeTcs COMOCTaBMMOW C rof4OBbIM A0XO40M
OrookeToB, a roe-To Agake MNpeBbIIAeT UX, KOHCTaTUpoBaln npemMbep-MUHUCTP OMUTpuii
Mepngepnes.

maBa npaBuUTENbLCTBA MNPOBEST COBELLUAHWE MO BOMPOCY MEXOIKETHBIX OTHOLLEHUN,
4yTOObl elle pa3 akueHTUMpoBaTb BHMMaHWE Ha [ONroBbiIX Mpobrnemax CcybbekToB
depepaumn. PaHee B npaBUTENbCTBE YXe MNogdepkmBanu, 4to OGnarogaps
npeanpuHMMaemMbiM Mepam MpOLUSbIA rog 3aBepLunsicd ¢ MUHMMarnbHbIM 3a nocregHue
10 net pedumumTomMm pernoHanbHbix OtompketoB. OH cokpaTtunca co 1715 po 12,5
Munnuapga pyébnen. "OTO Hennoxoe AOCTUMXEHWEe, XOTA B abCoSlOTHOM BblpaXXeHUn
ob6bem rocgonra Bce-Taku NpoAoSpKkaeT pactu”, - oTMETUN NPEMbEP.

- [Ina uenoro psga cyGbeKTOB 40NroBasi Harpy3ka ocTaeTcsl ConocTaBUMon ¢ obbemamm
AOXOO0B pernoHarnbHbIX OHIKEeTOB, @ B HEKOTOPbIX PerMoHax OHa npeBbicuna 4oXoAbl
OrooKeToB, - 0O6paTui OH BHUMaHME B XO4e COBELLaHUA.

Ha 1 uioHa oTMeyeH cepbesHbli pocT rocgonra B Pecnybnuke Mapuin 9n, NckoBckown
obnactn, a B Koctpomckon obnactn n Pecnybnvke Xakacus rocgonr npesbilaeT cyMMmy
HaNoroBblX U HEHAanorosbIX A4OXo4oB no4vtu B 1,5 pasa. 'ybepHaToOpoB 3TUX PErMoHOB
TOXe npurnacunu kK obcyxaeHuto. "[aBanTte nogymaem, Kakum o6pasoM Mbl MOXEM
nogaep)aTb 3TU PErnoHbl, HEKOTOpble ApYrne pPEernoHbl, KOTOpble 3[eCb CerogHs He
NPUCYTCTBYIOT, HO (PMHAHCOBOE MOSIOXKEHME KOTOPbLIX HAM MOHATHO, KaKoOW NOAX04 HYXXHO
peanu3oBaTtb, 4YTOObl [OOMTLCA MNOCNEeAOBaTENIbHOIO CHWKEHWS OONrOBOW Harpysku Ha
permoHanbHble 6roakeThl B Lenom", - npegnoxun Amutpun Menseaes.

HekoTopble MexaHu3mbl yxe opobpeHbl. B nomowb cybbektam Pepepauumn kabuHet
MWHUCTPOB MPUHSAN peleHne yBenuuutb ¢ 5 go 20 munnuapgos pybnen obwmm obbem
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rPAHTOB NSl TeX U3 HUX, KOTOpble AOOMANCH HanBbICLIMX TEMMOB POCTa 9KOHOMUYECKOrO
noteHuymana. A ¢ 2018 roga npuMpoCT Hanora Ha NpubbLINb B YacTu, KOTopas NoanexuTt
3auncneHunto B pegepanbHbli BtogkeT, OyaeT ocTaBaTbCs B pacrnopsiKeHUN TOro pernmoHa,
KOTOpbI obecneyumn aToT (PMHAHCOBLIN pe3ynbTar.

UToObl OKOHYaTENbHO PELUMTb BOMPOC C pPermoHasnbHbIMW AOfAraMn U N0 BO3MOXHOCTM
fonblle K HWUM He BO3BpallaTbCs, NPaBUTENbCTBY MNPUHUMMIMANbHO  A06UTbCH
9KOHOMMYECKOM camogocTaTodHOCTN cybbektoB Pepepauun. "Hawa obwaa 3agadva
3aKknyaeTca B paBHOMEPHOM pPa3BUTUN TEPPUTOPUN, YTOObI KOHKPETHble pes3yrbTaThbl
Hallen ¢ permoHamu paboTbl NOAM OLLyLLann B CBOEN XM3HK, - 3asBUN Npembep. - [Mpu
3TOM TeppuTopuanbHas NofnTUKa rocygapcrtea He MOXET ObiTb MPOCTO "ypaBHMUOBKOM".
Kaxablh perMoH yHukaneH B Cury CBOero reorpadouyeckoro norioXeHus, npupoaHbIX
boratcTB, 0COBEHHOCTEN HAaY4YHOIr0, TEXHUYECKOro PasBUTUS, UICTOPUK, KYNbTypbI".

MnaH Takon paboTbl KabMHET MWHUCTPOB OO0bEAMHUNT B OAMH AOKYMEHT - OCHOBBI
rocygapCTBEHHOM MOMMTUKN PErnoHanbHOro passutua Ha nepuwog o 2025 roga. OH
cogepxut 6onee 30 meponpuaTMin, KOTOpble Npu3BaHbl 0becneyYnTb cbanaHCMPOBaHHOCTb
pasBuUTUA TEPPUTOPUN, COKPaTUTb YPOBEHb WX 3KOHOMMYeckon auddepeHumnaumn.
"MepBbIN BNOK nNpegycmaTpuBaeT pa3paboTKy cTpaTerMm NpOCTPaHCTBEHHOrO pPa3BUTUS
ctpaHbl go 2025 roga, - KopoTko HanomHwun Mepgsepes. - Btoponm kacaetcs
CTUMYNIMPOBAHUSA  perMoHanbHbIX W MyHUUMMAnbHbIX BRacTem K HapaluBaHWUIO
COBCTBEHHOIO 3KOHOMMYECKOro noTeHuuana". HakoHew TpeTun 6nok 3aTparveBaeTt
MexaHn3Mbl Boniee cnpaBeanuBOro pacnpegeneHusl permoHam Bcex BUOoOB OMHAHCOBOW
nomowm wu3 deagepanbHoro ©OwmpkeTa: [OoTauMi Ha  BblpaBHUBaHWE  GrOOKETHOWM
obecnevyeHHOCTU, cybcnammn, BIoaKeTHbIX KpeauToB.

MEXXLOY TEM

Mpembep-muHucTpel P® un benopyccun [Omutpunn Mepgsenoes u Angpen Kobsikos
npoBeayt 16 wuoHa B CaHkTt-lNeTepbypre 3acemaHne CoBeta MuHuctpoB COHO3HOMO
rocygapctea. Kak coobwuna npecc-cnyxba npaBuTenbCTBa, B xoge 3acefaHus "byayt
pacCMOTPEHbI MPOrHo3Hble ©GanaHcbl cnpoca W NPEeanoXeHust Mo OCHOBHbIM Buaam
nNpoayKuun, WHOUKaTUBHblIE GanaHcbl TOMNMIMBHO-3HEpreTnyeckux pecypcoB Cow3HOro
rocygapcrBa Ha Tekywmm rog".

B noBecTke AHA 3acegaHusi 19 BOMPOCOB, KacaloLMXCA B3aMMOOEWCTBUSI B TOProBoO-
9KOHOMMYECKON, Hay4YHO-TEXHOMOMMYECKON, MUTPALMOHHOM 1 ApYrMx obnacTax.

"Ocoboe BHMMaHWe OyaeT yadeneHo nepcrnekTuBam pasBUTUS MaLUMHOCTPOUTESTbHOMO
komnnekca COK3HOro rocygapcrea M COTPYAHUYECTBA B arpornpoMblIlLfIEHHON cdepe”, -
roBopuTCs B cOObLLEHNN npecc-crnyx0Obl. Kpome Toro, nnaHupyetca yteepxxaeHue NnaHa
MepPONPUATUA MO POPMUPOBAHUIO €4NHOIN0 MUrpaLMOHHOro npocTpaHcTea Ha 2017 - 2020
rogpl.

LUNDPA 3
12,5 MJTIP PYBJIEWN coctaBnseT cenyac gedpuumt permoHanbHbiX Ol0aKeToB

https://rg.ru/2017/06/14/kabinet-ministrov-nastorozhil-rost-gosdolgov-regionov.html
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BEIOMOCTH

a8 20 36ma

Bepgomoctu, 15 uoHs 2017

MHEHUWA PbIHKA WU AHAJIMTUKOB, HA CKOJIbKO LEHTPOBAHK ONYCTUT
CTABKY, PASOENUINCDH

AsTop: Ennsaeseta basaHoBa / BegomocTtun

Cratbsa onybnukoBaHa B Ne 4342 ot 15.06.2017 nop 3aronoBkom: LleHTpobaHK oueHuT
pUCKK

lMomewamsb 6oriee Pe3KOMy ee CHUXEeHUI0 MOo2ym UHQISUUOHHbIE PUCKU

B natHuuy coBeT anpekTopoB LB onycTuT knio4eByto CTaBKy, XAyT aHanutukn. O ToM, 4To
perynaTop paccMoTpuT ee cHmkeHue Ha 0,25 unu 0,5 NpoueHTHOro NyHKTa, roBopuna ero
npeacepartens AnbBupa HabuynnuHa. MHeHus pbiHKa M aHanNUTUKOB, KakuMm OyadeT Lar
CHWXXEHWSI CTaBKW, pasgenunucb. BonbLMHCTBO aHanNnnTUKOB, onpoLLeHHbIX Reuters (15 13
23), xayT CHwkeHus ctaBkm o 8,75 ¢ 9,25%, a Bloomberg (12 n3 23) - go 9%, MHeHus
TpenaepoB TakKe pasaenunumce.

PbIHOK yXe y4yen pelleHue perynatopa, 3adBun OAUPEKTOp AenapTaMeHTa LeHEeXHO-
KpegutHon nonutukn LUB Urope Omutpues. XoTa B 3TOT pa3 ero peakuumsa boina bonee
caepxaHHoOW - goxogHocTn 6ymar ¢ noraweHuem B 2020-2033 rr. octanucb B AnanasoHe
7,6-8%.

C Havana atoro roga UHNAUMSA CHwxaeTca ObicTpee, vyem xaan LleHTpobaHk. YeTbipe
pasa 3a deBpasnb - MapT HedeNbHbIA POCT LeH Oblfl HyNeBbIM: B 3TO BpeMsi roga Takoe
NPOMCXOAnT BnepBble. B rogoBom BbipaXkeHUn MHNALNS B Mae BNOTHYO Npubnuannacs
K uenesomy ypoBHio LIb B 4%, cHuauswmch go 4,1% c 5% B saHBape. baszoBasa nHpnsaums
(He yunTbIBaeT Hambonee BonaTUIbHbIE KOMMOHEHTbI) onycTunack B Mae Ao 3,8%.

OKoHOMUKa He mewaem

OKoHoMuYecKue rokasamesiu He Mpernsmcmeyrom CHUXEHUKO KTlo4yesol cmaesku, nuwym
aHanumuku Citi. Fo0osast duHamuka obopoma po3HUYHOU MOP2086siU 8 aripese 8rnepebie ¢
Oekabpsi 2014 2. ebiwna u3 ompuyamesibHOU 30HbI, roka3ae Hyrnesyr OUHaMUKy rocre
crnada Ha 2,8% e ¢pespane u 0,4% e mapme. Co CHUXeHUeM cmasKku u obriee4yeHuem
ycriosull  kpedumosaHusi Mo2ym ebipacmu U UH8ecmuyuu, ykasblearm aHanumuku
Renaissance Capital, e 2018 e. oHu mMoaym ysenu4yumbcs Ha 2,8%. [lpoaHO3
MuHakoHoMpassumusi 8 6a3080M cuyeHapuu - pocm uHeecmuyuli 8 OCHOBHOU Karnumarl Ha
2,2% 6 2018 a. nocne pocma Ha 2% 6 2017 2. u cHuxeHus Ha 0,9% e 2016 e. B |
keapmarne 2017 2. uHeecmuyuu 8 OCHOBHOU Karnumars eblpocriu Ha 2,3% K momy xe
nepuody 2016 e., no daHHbIM Poccmama.

Bnpoyem, no wutoram nepBoN Hedenu WOHA UWHPNAUMA nogHsanace Ao 4,2%.
MwuHakoHoMpa3sBuTusa xget no utoram 2017 r. uHdnsumm B 3,8%, nepsbi 3amnpeq LB
Kcenusa KOgaeBa Ha3Bana nporHo3 peanuctuyHbiM. [puMepHO Ha aBe TpeTu 3ameaneHune
nHnaumm ¢ 5,4% B gekabpe 2016 r. 40 TeKyLero ypoBHS B Mae CBA3aHO C YKpenneHnem
pyons, o6bsacHaeT Hatanus Opnosa 13 Anbga-6aHka.

Llenb 6yget gocturHyta Tonbko B 2018 r., ocTOpOoXHbI aHanuTukn Renaissance Capital:
XOTS B Mtone HNAUna MoxeTt 3amennutbcs Ao 4%, K KOHLY roga OHa CHOBa pa3roHMTCS
0o 4,2% wn3-3a pocta ueH Ha npoaykTbl. K npowwnomy 3acegaruto LIB B anpene nHgpnauns
CNUWKOM nNpubnuamnacb K TapreTy, M3-3a Yero perynsatopy NpULLIOCb CHWXKaTb CTaBKy
cunbHee, Yem xgan pbiHoK (Ha 0,5 n. n.), rosoput Bnagnmup Tuxommpos n3 BKC, Tenepb
UHNAums, HaobopoT, byamet coepxmBatb LB. W3-3a noBblweHna TapudoB netom,
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CE30HHOCTM WU CBSA3aHHbIX C YpPOXaeM PUCKOB OCEHbI WHAMAUMS MOXET YCKOPUTbCH,
npogosmkaeT OH. XosfiogHas BeCHa MOXET MPUBECTM K CHUKEHUIO YpoXas OBOLLEn W
PPYKTOB, YTO YCKOPUT Temnbl pocTa ueH B lll kBapTane, ykasblBaeT U JenapTaMeHT
nccnegoBaHnin U NporHo3npoBaHnsa LB (ero nosmumnsa He oTpaxkaeT odumumanbHy TOYKY
3peHnsa perynaTtopa). OnaceHus No NOBOAY POCTa LEH Ha NpoAyKTbl MpeyBesiMYeHHbI,
cumtaroT aHanutukm Citi. HakonneHbl 6onblwne 3anacbl 3epHa, YTO CHWXaeT
MHNALUMOHHBIE pucku, cornaceH Omutpun Moneson n3 ING.

MHNAUNOHHBIE OXMOaHMS CHUXAKTCS, criegyeT M3 AaHHbiX onpocoB "MHOOMa", B mae
OHW ONYCTUNUCb A0 MUHMMarnbHOro 3HadeHus B 10,3% c 11% B anpene. Ewe 6onble
CHUXaeT Ux cTabunbHOCTb Kypca pybns, HeCMOTpPs Ha nageHue LeHbl Ha HedTb Brent oo
MuHumyma B 2017 r., ykasbiBaeT PomaH HacoHoB n3 lNpomceasbaHka. Ho HaceneHue no-
NpexHemy He BepuT B cTabunusaumioo MHpNauMM B panoHe 4% p[Jaxe B TpexreTHen
nepcnektuee, rosoputca B MoHuTopuHre PAHXulC. T[loTpebutenn gyt ropasgo
Bonbluero pocta ueH - Ha 10% B roa, npaeaa, Takon Xe oxunaaemas UHdnaums boina n B
2013 r. - po Havana kpusuca. CoumanbHOe HEPaABEHCTBO OCIOXHAET cuTyauuto ansa LB,
nuweTt Bloomberg, ucyesHoBeHMe cpegHero knacca, Haumbonee 4YyBCTBUTENBHOIO K
N3MEHEHNAM MPOLIEHTHBIX CTaBOK U LIEH, ocrnabnsaeT BrvsiHue perynsatopa Ha MHMNAauuio.

HepaBHMM poCT LEH Ha NpoAyKTbl HENponopuMoHanbHO 3ageBaeT 6egHyd 4acTb
HaceneHus, YTO MOXET NPUBECTU K POCTY MHAMALMOHHbIX OXMAAHWUWA, NpeaynpexnarT
aHanutukn Citigroup. Ho 6e3 ynydweHus avHamuku 3apnnaTt oH Oyaet HebonbLumm,
cumntaet [loneson. 3a nepsble 4YeTblpe Mecdaua 2017 r. peanbHble OOXOAbl HAaceneHus
ynanu Ha 2,2%. Cepbe3HO cka3aTbCs Ha MHMNSUMM MOXET 1 Nnioboe ABMXEHME Kypca B
CWIy Ce30HHO BbICOKOW 0NM MMNopTa B NPOAOBONLCTBEHHOM NOTPeGneHnn, HanoMmMHaeT
Tuxomupos. MoHmxeHne ctaBkm Ha 0,25 N. N. MOXeT yKpenuTb Kypc pyons ao 55 py6./$,
oueHuBatoT aHannTukn HSBC, npu noHmwxkeHun ctaBkn Ha 0,5 n. n. BO3MOXXHO HEKOTOpOE
ocnabneHwne pyons.

MomewaTb Bonee pes3KoMy CHWKEHUIO CTaBkM MOFyT cTabunmsauus noTpebuTenbCKoro
crnpoca v KpeanToBaHNSA HaceneHus, roBopuT TUXOMUMPOB, OHM OKa3biBanu CyLLLECTBEHHbIN
AE3NHMNAUNOHHBLIA 3PdeKT, Tenepb WX BAUSHME CTAHOBUTCS HEWTpanbHbIM. Takxe
Cpeou pPUCKOB - BO3MOXHOE MOBbIWEHME 3apnnaT OpKeTHMKaM B KOHUE roga wu
YXKeCToYeHNe CaHKUMWA, nepedncnsieT OH, 9TO He 3HayuT, yTo LUb He OygeT cHuxaTtb
CTaBKy, HO B Bnuxaniien nepcnekTMBe CTaHeT AENCTBOBATb OCTOpoxHee. ObcyxaeHne B
CLIA yxecCcTodeHna caHkumMi npoTuB Poccun cosgaeT He NydWWMin KOHTeKCT  Ars
YCKOPEHHOI0 CHUXEHWUS CTaBkn, cornacHa Opnosa.

[eHexHOo-KpeaUTHbIe YCNOBUSA OCTalTCH XEeCTKMMU. PearnbHble CTaBkM MNOOHANUCH [O
YPOBHSl, KOTOPbIA MOTEHUMANbHO MOXET OrpaHu4uMTb XPYNKUA IKOHOMWUYECKUA POCT,
ykasbiBatoT aHanutukn Citi. PaccTtosHue mexay peanbHOW CTaBKOM U paBHOBECHOW (2,5-
3%) ocTtaeTcs 6onbluMM, HO, Noka aencteus LIb cnocobCTBYOT CHMXEHUIO MHANSAUMN A0
LieNieBOro ypoBHS, AEHEXHO-KPEAUTHYO MOMIUTUKY MOXHO CYMTaTb HOpPMaribHOW, rOBOPUT
AnekcanHgp WcakoB wu3 "BTB kanutana". A HbIHEWHUW YpOBEHb WHMNAUUKN YyXe
AOCTaTOYHO KOMMOPTHbIN Anst GusHeca, NnpoaomkaeT oH. Y 6aHKOB Hakonumics 60onbLlon
NpoULMT NUKBUOHOCTU, OTMe4YaeT TUXOMMUPOB, yXe He OpueHTupyscb Ha LB, oHwu
CHMXalT CTaBkn. Hanpumep, cpeaHeB3BELLUEHHAsi CTaBka MWMOTEYHbIX KUMULLHBIX
KpeanToB, BblOaHHbIX GaHkamu B anperne, onyctunacb 40 MWHUMArbHOrO 3Ha4yeHus 3a
nocrnegHue natb neT, cnegyeT u3 AaHHbix LUb. MHOro cpeacts Hakonuiiocb Uy camux
KomnaHui (no gaHHbiM LIB, Ha pacdeTHbIX cyeTax KoMnaHun B anpene nexano 7,5 TpnH
py6., Ha pybnesbix genosutax - 8,3 TpnH, a Ha BanTHbIX - 4,4 TpnH py6.), roBopuT
Tuxomupos.
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Cewnvac gna LUb 6onee BaxHasa 3agava - 3amkcmpoBaTb MHAPMALMIO HA HU3KOM YPOBHE,
cumtaet TMXOMMPOB, He Jonyckas cepbesHbix KonebaHun. Mo nporHo3am Renaissance
Capital, k koHLy 2017 r. cTaBka onyctutcst Ao 8,25%, npu kypce 60 py6./$ 1 cHuxeHUn
MHNAUMOHHBIX oxmnaaHui oo 9% craska gocturHet 7,5% B 1l kBapTane 2018 r., a npwu
ykpenneHum pyons go 56-57 py6./$ - yxxe B Havane 2018 r.

http://www.vedomosti.ru/economics/articles/2017/06/15/694420-tsentrobank-opustit-stavku

% Poccuiickas [asera
Poccuinckasa raseta, Mocksa, 15 nioHa 2017 6:00

OCTAJIACbH NOJIOBUHA
AsTtop: KOnusa Kpusowuarnko
B Poccuu meHbwe 600 6aHKo8, noyemy He rosiefisiromcsi Hoable?

Mo nocnegHum aaHHbIM BaHka Poccuu, B cTpaHe octanock He Bonblue 600 gencTByOLWmnX
KpeauTHbIX opraHnsauni, XoTa ele He Tak AaBHO ObiNo No MeHbLlen Mepe B [Ba pasa
bonbwe. [loHATHO, 4YTO B MocnegHWe rodbl pPes3Koe COKpalleHue Mpou3oLWno us3-3a
OEenCTBUM perynsaropa no 0340pPOBMIEHNIO (PUHAHCOBOrO pblHKA, KOTOPOE BbINUIIOCHL B
OT3bIB COTEH nuueH3nn 6aHkoB. Ho noyemy He nosenstoTcs HoBble? "Poccuickasa raseta”
crnpocuna aKcnepToB.

Cpa3sy CTOMT NOSICHUTb, YTO B CTATUCTUKY LIB BXOAsT He Tonbko knaccuyeckue 6aHku, HO
M TaKk HasblBaeMble HebOaHKOBCKME KpedWTHble opraHusaumu. [pakTudeckoe oTnmuyme
OOHMX OT APYrUX 3aKNoYaeTCsl B Kpyre BbINONHSAEeMbIX onepaumit. Ecnmn 6aHk nveeT npaso
npousBoanTb Bce BGaHKOBCKME onepauuu, BKYas NpuBriedYeHue AeHer BO BKMagbl U
OTKPbITUE CYETOB rpakgaH 1 KOMMNaHUi, To HebaHKOBCKas KpeauTHasi opraHvM3aumns MoXeT
coBepllaTb NULLb HekoTopble M3 HUX. K mpumepy, OCYLIECTBNSATb MHKaccauuio OeHer,
BeKcenemn, MnaTeXHbIX W pacyeTHbIX [OOKYMEHTOB MWW 3aHMMaTbCsi 0OCryXuBaHMEM
tOPUANYECKUX NNL, HA MeXXOaHKOBCKOM, BartOTHOM PbIHKaX U pbiHKE LEeHHbIX Oymar.

Bnpoyem, OCHOBHOM KOCTSK KpPeOWUTHbIX OpraHusauuin npeacTaBfieH BCe-TakM MMEHHO
GaHkamu. A 3TOT CEKTOp NOABEPrcsi OCHoBaTENbHOM YNCTKE, 0COGEHHO B nocrneaHue napy
net, koraa LUb oto3ean noutn 200 nuueH3unn.

MakcumanbHoe KONMMYeCcTBO AENCTBYIOLIMX KPeauTHbIX opraHm3aumin B Poccum 6bino B
KoHue 1994 roga - no4vTn ABe C NONOBUHOM ThiCAYM. 3aTEM UX YMCIO CTano CTPEMUTENBHO
cokpawatbca. OcobeHHOo Tskeno GaHkupam npuwnock B kpmnanc 1998 roga. MNocne Hero
Ha pblHKe ocTanocbk okosio 1300 KpeaAUTHLIX opraHM3auni.

B 2013 rogy 6aHk Poccumn ob6bsiBUn O Hadane 0340poBreHust oMHaAHCOBOWM CUCTEMBI,
KOTOpOe BbIMUNOCE B yX04 C PpblHKA CTPaxoBblX KOMMAHUW, MUKPOUHAHCOBBIX
opraHmM3aunn, KpeguTHO-NOTPEOUTENBCKNX KOONEPATMBOB 1, B NEPBYIO ovepenb, 6aHKOB.

Cenvac knaccuyecknx 6aHkoB B Poccum yxxe meHble 600: Ha MecTo yuwewmnx B Xoae
0340pPOBUTESTIbHOM KaMMaHNN HOBbIE TaK U HE MPULLSIN.

[lnsa aToro ecTb NPUYNHBbI, TOBOPAT 3KCNEepPThl.

Bo-nepBbix, 6aHKOBCKMIN BM3HEC C KaXOblM rOAOM CTaHOBUTCS BCce 6onee CnoXHbIM C
TOYKM 3PEHUs perynupoBaHUs M Haglopa. YKecToyeHue TpeboBaHWM K KpeauUTHbIM
opraHmsaumam co CTopoHbl baHka Poccum HaknagbiBaeT Ha HUX onpeaeneHHble
o6s3aTenbCcTBa, BbINOSIHEHME KOTOPbIX TpPebyeT BPEMEHHbIX WU TPYAOBLIX, a 3HAYWT,
MaTepuarnbHbIX 3aTpaT, KOTOpble NO Cunam TONbKO KPYMHbIM Urpokam, oTMmevaeT MpuHa
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HocoBa, 3amectutenb aupektopa [pynnbl ©6aHKOBCKMX PENTUHIOB AHanMTUYECKOro
KpeauTHoro pentnHrosoro areHtctea (AKPA).

Bo-BTOpbIX, peHTabenbHOCTb 6aHKoBCKOro 6mM3Heca B nocneaHune rogbl 6bina 4OCTaTOYHO
HWU3KOW OTHOCUTESNbBbHO TakMxX oTpacnewn, Kak, Hanpumep, Toproens, Aobbl4a MONesHbIX
MUCKonaemsblx, TpaHCNoOpT U cBA3b. [loaToOMy WHBECTOPbI NpegnoYnTalnT Aenatb
A0NIrocpoYHble BroXeHus B 6onee cmHaHCOBO npuBnekaTenbHbin 6usHec. Kpome Toro,
aKTUBHbIN OT3bIB NMLIEH3MI, KaK MoKasaTernb kadecTBa GaHKOBCKOro cektopa, HeraTMBHO
OTpaXkaeTCs Ha >XenaHuMM MHBECTOPOB BKMadblBaTb cpeactBa B 6aHKOBCKUMM OGU3Hec,
oTMe4aeT Hocosa.

B-TpeTbux, gaxe ecnv nosiBUNOCh XenaHve unn HeobxoaumMocTb BOWTU B 3TOT GU3HEC,
ropasgo npolle ero KynuTb, Yem OTKpbiBaTb 6aHk ¢ Hyns. OgHako M 340ecCb BO3HMKAET
npobnema: KaveCTBEHHbIX OOBLEKTOB ANns npuobpeTeHust B POCCUMCKOM OaHKOBCKOM
CEeKTope O4YeHb Marno, X COGCTBEHHMKM HE XenatT UX NpoaaBaThb.

Oxungatb, YTO B pocCUMCKOM HGaAHKOBCKOM CEKTOpE cendac ¢ Hynsa byaet cdopmupoBaTb
Kakon-To Oum3Hec [OencTBUTENbHO He npuxogutcs, cornaceH KoHcTaHTuMH KopuLueHko,
3aBeqyowmnn kadenpon (poHOOBbLIX PbIHKOB U (PMHAHCOBOIO MHXUMHUPUHIA hakynbTteTa
domHaHcoB 1 6aHkoBckoro gena PAHXulI C. Ecnu e roBopuTb 06 MHOCTpaHUaXx, KoTopble
mornn 6bl npuitn B Poccuio, To 3a 1990-e rogbl BCe, KTO aKTMBHO paboTtan Ha
rnobanbHbIX pbIHKaX, 3TO YXXe caenanu.

"Pexnm caHKuMin Toxe He crnocobCTBYEeT MexayHapoaHon GaHKOBCKOM aKTMBHOCTWU. Tak
YTO MPeAnocLIIOK Ans paclumpeHuss 6aHKOBCKOro OM3Heca B Hawen CTpaHe cendac
npakTu4eckn HeT", - KOHcTaTupyeTt KopuLleHko.

Ananutuk BCS Global Markets Onbra HangeHoBa npuBoguT eLle OAMH apryMeHT: aaxe B
ycnoBusix HeBGOnbLIOro pocTa 3KOHOMUKM CMPOC Ha KpeauTbl ocTtaetcs crnabbim. 3To
TakKke He CnocobCTBYET pacLUMPEHUIO KONMYecTBa UrPOKOB HA BAHKOBCKOM pbIHKE.

Bnpouyem, ecTtb n xopowwue HoBocTW. 1o nmporHo3am, GaHku B 3TOM rogy 3apaboTatoT
okono 1,2 tpunnuoHa pybnen. Takum obpa3omM, AOXOAHOCTb ATOr0 CeKTopa BblMAEeT Ha
AOKPU3UCHBLIA YPOBEHb. OTO MOXET CTaTb XOPOLUMM CTUMYNOM Afs BbiXxoda Ha PbIHOK
HOBbIX UFPOKOB.

CKOJINbKO BAHKOB JOCTATOYHO?

OspopoBneHne 6aHKOBCKOro ceKktopa, Mo 3asBleHnsaM perynartopa, NpoanvTcs elle Kak
MWHUMYM [OBa-TpU roga. ATO 3HAYUT, YTO UIPOKOB Ha ITOM PbIHKE CTAHET elle MEHbLUE.
He ckaxeTca nu 3TO Ha AOCTYNHOCTM OAHKOBCKWUX YCNyr AN HaceneHua? JKcneprhbl
PacxoOsATCA BO MHEHUN.

"PaHble konumyectBO 6aHKOB [OEWCTBUTENbHO Bcerda CBA3blBASIOCb C AOCTYMHOCTLIO
GaHKOBCKOrOo cepBuca, a OHa B CBOKW oO4vepedb C HanUyMem WM OTCYTCTBUEM
onpeaeneHHon oMUCHOM WMHGPACTPYKTypbl. HO B HbIHEWHUX obcTosiTeNnbCTBaX, Koraa
GaHKkoBCKMI BU3HEC, kak n MHOrme apyrue, yxoaut B CeTb, Hannume oduca - Bce MeHee ”
MeHee 3HauyuMbIn pakTop, - paccyxgaeTr KoHcTaHTMH KopwuuieHko. Tak 4To uenesoe
KonnyecTtBo 6aHKOB cenvac MOXeT OnpeaensiTbCa Nub HeO6X0OMMOCTbIO NOAAEPKNBATD
onpeaeneHHbIN YPOBEHb KOHKYPEHLINN, NOSICHSET OH.

Ecnn paxe B cTpaHe octaHetca 50 6GaHkoB, HO OHM OyayT XecTko mexagy cobou
KOHKypupoBaTb, aTOoro Oygert goctatoyHo, nonaraet cobecegHuk "PI. Opyroe geno -
KOMY npuHaanexat KpynHenwmne 6aHku: 0gHOMY nuuy, TO eCTb rocyaapCTBY UMW pPasHbIM.
OT1oT BONMpoc, nNo cnoBam KopulieHKo, MmeeT npuHUMNManbHoe 3HaveHue. [oueHT
kacbeapbl GaHkoBckoro gena PJY um. NnexaHoBa Jlasapp BbagjanoB B cBOW ovepedb
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3ameyvaeT, 4TO Korga GaHKkM npegnaralT MOMb30BaTbCs AUCTAHUMOHHBIMU KaHanamu
obcnyXnBaHus, OHWM NPEnOAHOCAT 3TO Kak Hekoe yaobcTeo. "Cnoputb C 3TUM CrOXHO, HO
Yy KIMMEHTOB [JOJMKEH OCTaBaTbCsA BbIOOpP MeXAdy OHManH cepBucaMym UM TPaaMUMOHHBLIM
dopmaToM 06CnyXMBaHUSA, KOorga 4YerioBeK MpuxoauT B OUC, - YBEpPEH 3KCnepT. -
OpHako, TeHOeHUMs TakoBa, YTO KpynHble NpoABUHYTble GaHKM, BBOAA AUCTAHLMOHHbIE
KaHarnbl 06CnyXnBaHusi, CokpaLLatoT KONmM4ecTBo ogomcoB".

BKyne C nNnaHamMmn perynartopa npoaoJiKnTb 0340pOBIIEHUNE ©aHKOBCKOro CEeKTopa 3TO
MOXET HeratMBHo OTpa3nTbCA Ha [OOCTYNMHOCTU ©aHKOBCKMX ycnyr Aana HeKOoTOpbIX
rpaxgaH, 0COBEHHO Tex, KOTOPbIE XUBYT B OTAANIEHHbLIX PErmMoHax, pe3roMnpyeT bapanos.

https://rq.ru/2017/06/14/pochemu-v-rossii-ne-poiavliaiutsia-novye-banki.html

BEIOMOCTH

Begomoctu, 15 uons 2017
BENNOYCOB OCTAHETCA B "POCHE®TU"
AsTtop: NanuHa CtapuHckas / BegomocTtu

Cratbsa onybnukoBaHa B Ne 4342 ot 15.06.2017 nog 3aronoskoM: bernoycoB octaHeTcs B
"PocHedpTn"

[ocydapcmeo, nomepsis 6osbwWuUHCMBO 8 coeeme AOupekmopos "PocHegpmu”,
rnpednazaemcHogea HasHa4yume €20 rnpedcedamerieM NoMouwHUKa rpesudeHma AHOpes
Genoycoea

MpaBUTENBLCTBO NPEAnoXuno npeacraBuTensm uHTepecoB Poccum -  gupektopam
"PocHedTn" nporonocoBaTb 3a n3bpaHue nomowHuKa npesvgeHTa Angpes benoycosa
npegcenatenemMm coseTa, cnegyeT M3 MpoOeKTa AUPEKTUB, C KOTOpPbIM  yaanochb
o3HakomuTbcs "BepgomocTtam". Takas uHMUmatmMBa ecCTb, noatBepavn denepanbHbIn
4YMHOBHUK. Benoycos 1 cenyac BoarnaenseT coseT "PocHedT".

MpoekT 6bIN cornacoBaH MwuHaKOHOMpPa3BUTUA U MuUH3Hepro, cnegyeT uU3 AOKYMEHTa.
MWH3KOHOMPAa3BUTUS B YCTAHOBMEHHOM MopsAKe NpeacTaBuio MNPOEKT AUPEKTMB B
npaBUTENbCTBO, CKa3an npeacTaBUTeNb MUHUCTEPCTBA, HE pPacKpbiB coaepXaHue.
Mpeacrtasutenu Buue-npembepa Apkagua [ABopkoBuya, MWH3Hepro oTkasanucb OT
KoMMeHTapues, "PocHedTn" - He oTBETMN Ha 3anpoc.

FopoBoe cobpaHue akunoHepoB "PocHedTn" nponget 22 mnoHa B Coun. byaeT n3bpaH un
HOBbIN COBET, a Takke ero npegcefartens. B aTom rogy Ha OeBsiTb MeCT B COBeTe
npeteHayoT 11 yenosek. OTO rMaBHbIN UCNONHUTENbHBIM AnpekTop "PocHedTn" Uropb
CeunH, Benoycos, npegnpasnenus MasnpombaHka AHOpen AKMMOB, MUHUCTP 3HEPreTUKU
AnekcaHgp HoBak n Tpu He3aBUCUMbIX AWpeKTopa: ucnosiHutenbHbld gupektop Nord
Stream 2 AG Mattmnac BapHur, 6biBlUMiA Ton-MeHegpkep ExxonMobil JloHanbn Xamdpus,
npodeccop Bbicwen wkonbl akoHOMukn Oner BbrormH. Ux BbliaBuHyn "PocHedTeras"
(50% B "PocHedT"). BCce OHM BXOOAT B 4ENCTBYHOLMIA COBET.

MnaTa 3a paboty

Aknmos, Baphur, BetornH n Xamdpua 3a paboty B cosete B 2016 r. MOryT nony4mtb OT
$545 000 mo $580 000. YuHoBHMKM M CeunH BO3HArpaXkaeHUs He mnony4yarT, a
npeactasutenn BP oT Hero oTkasanuce.
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[Ba pgpyrmx akumoHepa - OGputaHckas BP un koHcopumym QHG Oil (coBmecTHoe
npegnpusatne Glencore n cyBepeHHoro ¢oHaa Katapa Qatar Investment Authority),
Bnagewowme 19,75 n 19,5% cooTBeTCTBEHHO, BLIABUHYNW MO ABa NpeacTaBUTENS:
npesngeHta BP Pobepta daonu, aupektopa GQO Consultants Ltd 'vnbepmo KuHTepo
(oba BXoOAT B OENCTBYHOLUMI COBET), MMaBHOrO McnonHuTenoHoro aupektopa Glencore
Plc. AnBaHa [naseHbepra, npesvaeHTa Mo Hay4yHO-UCCreaoBaTeNbCKMM paspaboTkam
Qatar Foundation ®amzana AncyBangu. 3a nocnegHve Tpu roga cpefHss siBKa Ha
rogosoM cobpaHun "PocHedpTn" konebanacb B npegenax 89,7-92,9%. Takum obpasom,
ANSA rapaHTMPOBAHHOrO NosiydyeHns xoTa Obl OQHOrO MecTa B COBETE HAaO40 He MeHee
10,3%. lNpn atom B coBeTe AupekTopoB "PocHedTn" AOMKHO OblTb TPU HE3aBUCUMbIX
anpektopa (3To TpeboBaHMe NONOXEeHUs O OOMycKe LEeHHbIX Gymar K opraHM3oBaHHbIM
Topram, ytBepxaeHHoro LB B despane). lNony4vaetca, yto "PocHedTeras" MoXeT
NpoBecCTn YeTblpex Yenosek, BP 1 KoHcopLMyM - N0 OgHOMY.

Mpencenatens nsbupaeTtcs 6ONLLUMHCTBOM rofiocoB. B npegbigylime rogbl rocyaapcTtBo
nmeno OONbLUMHCTBO B COBETe, Tenepb U3 OEeBATU YerioBeK MO AUPEKTUBE rorfiocytoT
yeTtBepo. byayt nm BP n QHG Oil npegnaratb cBOMX KaHAWOATOB Ha AOSMKHOCTb
npeacenaTtens coBeTa ANMPEKTOPOB, He n3BecTHo. Npeacrtasutens BP oT koMMmeHTapues
oTkaszancsa. Glencore n katapckmi OHL Ha 3anpocbl He OTBeTUNN. HekoTopble
He3aBUcMMble aupekTopa "PocHedTn" [OCTaTOMHO NOSAMbHbI K rOoCcydapCcTBy, NO3TOMY
ctopnpusoB He ByaeT: benoycoB BO3rnaBuUT HOBbIV COBET ANPEKTOPOB, CHMUTAET OUPEKTOP
MockoBckoro ogpuca Urus Advisory Anekcen NaHuH.

Benoycos Bosrnaeun coseT gupektoposB B 2015 r., korga ns-3a Kpmsuca npaBuUTENbCTBO
peLwmnsio yCUnuTb KOHTPOSTb 3a FOCKOMMaHNAMU, BBEAA B COBETbl YNHOBHUKOB. Benoycos n
CeunH cpaboTanucb, B COBETE MO-NPEXHEMY OH HYXEH, roOBOPWI&T B MPOLUSIOM roay
deaepanbHbI YMHOBHUK. 3aaada Ha 2016 r. 6bina yenewHo npogatb 19,5% "PocHedTn".
"HecMoTpsa Ha BOMATUNBHOCTb Ha pblHKe yrnesogoposoB [B 2016 r.], MeHeoKMEHTY
"PocHehTn" ymanocb MNpPeB3OUTU  OXMAAHUA  aKkUMOHEpOB, B TOM 4ucrne w
KOHTPONMPYIOLLEro akumoHepa", - ckasaHo B obpaweHun benoycoBa Kk akuuoHepam
komnaHun. 2017 rog - npeaBbiOOPHLIA, HET HeobXxoaMMOCTM cendac MeHsTb
npencenartena B coete "PocHedTn", roBopuT YenoBek, 6rM3KuiA K KOMNaHUN.

https://www.vedomosti.ru/newspaper/articles/2017/06/15/694436-pomoschnik-prezidenta

BegomocTy, 15 nioHs 2017

BTE MOXET CO3[0ATb KPYNHEALWMA B POCCUU HEMOCYOAPCTBEHHbIN
NMEHCUOHHBLIN ®OHA

AsTop: AHHa Xonseko, AHHa EpemuHa, [Japbs Bopucsik / Begomoctun

CtaTba onybnumkoBaHa B Ne 4342 ot 15.06.2017 nopg 3aronoskom: BTE npuueHuBaeTcs k
neHcusam

ocbaHk npuuyeHusaemcsi K neHcUoHHoMy 6busHecy bopuca MuHua u PomaHa Aedeesa

BTE 3akasan OueHKYy PbIHOYHOM CTOMMOCTM aKUWMN HEerocyaapCTBEHHbIX MEHCUOHHbIX
dongos (HIM®) "BTBE neHcuoHHbin cdoHa" (100% y rocbanka), rpynnbl "Bygyuiee"
Bnagenoua O1 Group bopuca MuHua u oHgoB Bnagenbua MOCKOBCKOrO KpeauTHOro
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6aHka (MKB) PomaHa AsgeeBa. O6 9TOM cKasaHO B 3aKynoyHOW AoKymeHTauuu BTB.
OueHky 6ynet npoBoants KPMG 3a 11 mMnH py6., Ha aTo en otBeaeHo 40 gHen. B &I
"Byaywee" BxoasaTt cdoHabl "bByaywee", "Tenekom-cotos", "ObpasosaHme" n "CounanbHoe
pa3sutue". Aegee koHTponupyeT cdoHabl "Cornacue” n HIMo OrK.

"PesynbTaTbl OUEHKM MOryT OblTb WUCNOMb30BaHbl MpPU MNPUHATUN  YNpaBReHYECKNX
peLweHnn npu npnobpeTteHmn KomnaHuen gonu B obbvegmHeHHom HIMNP (o6beauHsaowem
BCe 00BbEKTbl OueHKKM)", - roBopuTcs B matepmanax BTB. MNpeacrasutens GaHka ykasan,
4TO OLEeHKa npoBoaUTCA "ONA aHanu3a parnbHeuwnx BO3MOXHOCTEN KIUEHTCKOro
obcnyxumBanHus". Ero konnera ns O "byagyuiee" n ABgees oTkasanncb OT KOMMEHTapUEB.

AHanumuk petumuHaoeoeo aceHmcmea RAEX [lasen MumpoghaHoe eudum Oege
B03MOXHbIE€ MPUYUHbI 0N oueHKu. lNepsas - ypeaynuposaHue obsizamesib.cme Mexoy
aKyuoHepamu ouyeHusaeMbix ¢hoHO08 unu obsizamesiscme Mex0y ¢hoHOamu U camMum
BTBE. Bmopas npu4duHa - BTb eomosum ob6beduHeHuUe oueHusaeMbix ¢poHO08. B makom
cnyqae HI® zocbaHka obaoHum HIMN® CbepbaHka u cmaHem nudepoMm pbiHka. "Bmopas
ucmopusi MeHee eeposimHa, - eoeopum MumpoghaHos. - Ckopee 8ces0 Mbl 8UOUM
afieMeHmMbl KakoU-mo mexHu4yeckou coesiku”.

B Poccuu Mo)Xxem nosBumbCsi HOBbIU Augep
NeHCUOHHO020 bu3Heca

OBA3ATEAbCTBA M0 AOrOBOPAM OB OBA3ATEAbHOM NEHCMOHHOM
CTPAXOBAHWW, Ha 31.03.2017, MApg py6. | |

L of «bygyweer [ (BB netcuonnbiii dorg:  l HNP «Coenacues, HNP ONK

4298

Coepbatk

sAnops («[o3dong [NH», «[IpomazpodoHgs,
«KHT duHaHcy, «Hucnegu_e»} 415,3
«Qmupeimues («Aykoln-eapanms,
HIN® snekmposHepaemuku) | 340,4

«Cadmap» («Cadmape, «Aosepues,

* MOMET BbITE CO3AAH B PE3YABTATE CAMAHWA ©OHAOE POMAHA ABAEEBA, ETE M TRYINGI «BYAYLLUEE-
HCTOUHMKM: LIE P, PACYETbI «BEAOMOCTE .

B cnyyae ecnu caenka coctouTcs, NoA4 KOHTporeM obbeamHeHHoro doHaa oyaet 505
MApA py6. NEHCUMOHHbIX HakonneHuin. Moyt 60% 3Ton cymmbl nofd KoHTponem I
"byayuwiee". OHa B okTabpe npoeena IPO u 6bina oueHeHa B 58,5 mnpa py6. Buepa Ha
3aKkpbiTve ToproB Ha Mockosckon Bupxe rpynna crouna 63,1 mnpg py6. BTE 6bin ogHum
n3 opraHusatopoB IPO. A B kOHLE Mas akuMoHepbl rpynnbl 0406punmM 4ON3MUCCUIO, Lerb
KOTOPOW He pacKpbliBaeTCA.
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"Uncto martemaTtuyecku, ecnu  gonn B obbeguMHeHHOM oHOE  pacnpenendartcs
nponopumoHanbHO 06beMy akTMBOB Mo pesynbtatam 2016 r., y rpynnel BTE 6yaet 25%, y
rpynnel O1 - okono 61%, a y doHooB ABgeeBa - 14%", - roBOpUT reHOAUPEKTOP
KOHCanTUHroBon KomnaHum "leHcuoHHbIn napTHep" Cepren OkonecHoB. Ho Tak kak
doHabl MuHua n ABgeea pacTyT bbicTpee, Yyem "BTB neHcnoHHbIn doHa”, To gona BT
MOXeT ObITb 1 MeHbLUe, fobaBnsaeT aKcnepT.

O1 Bena neperosopsbl ¢ BTE 0 Bo3MoxxHOM pedmHaHcupoBaHum kpeautos MKB Asaeesa,
roBopuT yernosek, 6nunakun k O1. MNo ero cnosam, kakux-nmbo NpeameTHbIX 06CyKaeHN
BO3MOXHbIX COENOK C poHOAamMu He Obino. 3TO noaTBEpAWMT U UCTOYHMK, GNU3KMA K
pykoBogcTBy rpynnbl BTE. B dpeBpane 2015 r. O1 Group 3aHsana B8 MKB 106 mnH eBpo, a
3aTeM B UIOHe TOro Xe roga - ewe 9 mnpa py6. 3anorom cranu akumm HMN® "Byayuiee" n
"Tenekom-coto3a". B mapte 2016 r. kpegut B3sna O "byaywee" - Takke nog 3anor akuun
HMN® "byaywee" n npmobpetaembix bymar HM® "Ypancub". Pacnnatutbca no kpeamtam
O1 Group gomkHa k 2020 r., I "byayuwiee" - k 2026 T.

B cny4dae 3aknioyeHus caenkun KOHKYPEeHLMst Ha pblHKE CTaHEeT MEHbLUE M HEMOHATHO, Kak
Ha aTo oTpearnpyet PAC, cuntaet OkonecHoB. ECTb npumMepsbl, Korga npy KoOHconuaaumm
akTuBoB Apyrmux kpynHolx HII® ®AC HaknagbiBana psg OrpaHUYeHun, Harnpumep,
3anpelwiana npuBreYEeHWEe HOBbIX KIMEHTOB B  perMoHax, rae AOMUHMpPOBan
00beANHEHHbIN POHA, HAaNMOMUHAET OH.

http://www.vedomosti.ru/finance/articles/2017/06/15/694432-vtb-negosudarstvennii-
pensionnii-fond

% Poccuiickas [asera
Poccuinckas raseta, 15 noHa 2017

9KOHOMUKA POCCHU: CITOBO UNTU LIMDPA

ABTop: AkoB MupKMH, 3aBedyloWMA OTAENIOM MeXOYHapOAHbIX PbIHKOB KanuTana
MHCTUTYyTa MMPOBON 3KOHOMUKN U MEXOYHAPOAHbIX OTHOLWeEHU PaH

B mupe 6ydyuweao uckyccmeeHHO20 UHmersiniekma nodsiM noHadobumcs sawuma
Lons yugpossbix ycriye 8 Muposom akcriopme yxe 6osibwe 30 rnpouyeHmos.

HegpmsHbie, mawuHocmpoumernbHbie unu @uHaHcoeble Kopriopauyuu 6ornbwe He
3aHUMarom rieps8bix Mecm 8 Mupoeol Kanumanusayuu. A Kmo rnepebiti? YN kak Mbi?

MepBble - Apple, Google, Micrsoft. N pagom - Amazon, Facebook n Alibaba. 3Tum netom
B [ybae cobupatTcsa 3anyctutb OecnunoTHbii gpoH-Takcn. OguH naccaxup, 100
KnnorpammoB, ckopocTb nosieta - 100 knnomeTpos B 4ac. ABTomobunu - "poboTtsl" Google
6e3 BoguTens HamoTanu K Makw 3Toro roga 3 mwunnuoHa kunometpoB B CLUA. B
KanudopHun Geraet 6onbwe 200 Takmx aBTo. OXmnpaetcd, vyepes 5 - 7 net ux byger
MUNANOH. B VpnaHann [ons anekTpoHHbIX NpoAaX B TOProBoM obopoTe - 35 NpoueHTOoB,
B Yexum - 6onbuwe 30 NpoueHToB.

Tak 4To Xe MbI? 44 npoueHTa HaceneHus B Mupe ncnonb3yt VHTepHeT, B Poccum - 70
npoueHToB, CLUA - 74, F'epmaHun - 88, AnoHumn - 91, Kntae - 50. Mbl ganeko onepegmnu
cocenen (YkpavHa - 49 npoueHTtoB, benapych - 62), HO Haxogumcs "Huwxke" KazaxctaHa u
Mpmnbantukn. 19 n3 100 Hawmx rpaxgaH nmeroT wupokonosiocHeln NHTepHet (EC - 32,
CWA, Anonus - 31, Kutan - 20, B cpegHem no mupy - 12).
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Y Hac Ha 100 yenosek npuxogntcsa 160 nognMcok Ha MoBunbHY TenedoHHy cea3b (EC
- 121, CWA - 118, AnoHna - 127, Kutan - 92). B atom nposiBnseTca Hawa noboBb K
MOBUNBHUKY Kak K cpeacTBYy goctaTb Ao bonblion 3emnu. Mbl - B nepBoy TpeTu cTpaH no
undgpe, cranm OOonblMM  PbIHKOM, KOTOPbIM MEANEeHHO ApendyeTr OoT 3anagHbiX
nocTaBsLLMKOB Ha BocCTok.

Ho Bce-TakM rnaBHbI BOMPOC, YTO CaMu yMeeM [fenatb? 34ecb Mnoka He O4eHb
npeycnenu. B 2012 - 2016 rogax nNpov3BOACTBO BbIYMCIIUTENBHOW TEXHUKU Y Hac He
npesblwano 4 - 4,5 gonnapa Ha Aywy HaceneHus B rod. OTO, KOHEYHO, cnesbl. B
npownom rogy npounssegeHo 280 TbiCAY HACTOMbHBIX " NepcoHanok " , ogHa wrtyka Ha 520
POCCUNCKUX OyLLU.

OT0 Ha 42 npoueHTa MeHbLue, Yem B 2012 roay.
MmnopTosasucumocTb - 80 - 95 npoLeHToB.

Mbl ynanu B npou3BOACTBE MUKpocxeM. B npownom rogy npowussenu Bcero no 4,7
MUKPOCXEMbI Ha YenoBeka. MHorokpaTHO MeHbLUE, YeM B Kutae, TanBaHe, KOxHon Kopee,
CLWA. Ha mupoBoun kapTe akcrnopta MMUKPOCXEM Mbl COBCEM He BUAHblL. YyTb nyyule - B
akcnopTe "umdpoBbIX ycnyr", Bkoyas nporpaMmHoe obecrnedeHune. Haxogumcsa Ha 18-m
MecTe B MUpe, MeHbLUe 2 NPOLEHTOB OT MUPOBOro 3KCNopTa, NOCTaBNgeM MeEHbLUE, YeM
N3paunb, Asctpmna unn duHnaHama. o "MHgekcy ceteBon goctynHocTu" BcemupHoro
9KOHOMMYECKOro (popymMa, BOBMEYEHHOCTU obuecTBa, npasBuTensctBa M 6OusHeca B
UM poBy0 3kOHOMUKY Poccna Ha 41-m mecte (2016 rog). TpyaHo oxuaaTtb MHOFO, ecnu
YUCIIO Hay4YHbIX COTPYOHUKOB B MpowsioMm rogy 6bino mexblwe, yem B 2013 roagy Ha 25
npoueHToB. YMCno y4yeHbiXx M uccrnegoBaTenen Ha Thbicady paboTatowmx B 1,5 pasa
MeHble, Yem B CLUA, B Tpu pasa meHbLUe, Yem B U3paune.

Kak oT Hu3konm cobcTtBeHHOM 6asbl (He B noTpebneHun, a B npou3BoacTee "umdpbl")
ObICTPO MATU K MHPOPMALMOHHOMY 0OLLecTBy?

OtBeT - pecypchl, cBob6oaa MblwnNeHusi, ceoboga OencTBOBaTh, NONEYEeHMe rocyaapcTea,
MaKCMMyM CTUMYOB.

Mepen Hamu - KpynHEWWWA BbI3OB. Bpemsi nokaxeT, HACKOMbKO ycrnewHo cpabortaer
TONbKO YTO npuHaTas "CTtpaTterus passutus MHopmaumMoHHoOro obwectea" B Poccun Ha
2017 - 2030 roabl. B Hen penaeTcsa 3asBKa Ha BOCCTAHOBMEHWE 3NeMeHTHOM 0asbl, Ha
pe3Kkoe CHUXEHWEe 3aBMCUMOCTM OT MMMOpPTa ANEKTPOHHOro 0bopyaoBaHUS, TEXHOMNOMMA K
nporpammHoro obecrneveHusi, Ha coO34aHMe pPOCCUNUCKUX aHanoroB B 3NEKTPOHHOM
Ou3Hece, NNaTeXHbIX cUcTeMax, TeNIeKOMMYHUKaUUAX, XpaHeHnn n obpaboTke GonbLUmMx
MacCUBOB [aHHbIX U apyroM. CTpaTernsa HacbilweHa XenaHueM aBTOHOMHOCTU, naesmMu
©e30MacHOCTM OT TOro, YTO KOMY-TO NMpuAaeT B ronosy "BblpybuTb CBET" B POCCUACKOM
WHOpMaUNOHHOM MpocTpaHCTBe. B ee ocHoBe BCeM MOHATHaA uaes - CTPOUTb CBOK
UMGPOBYD 39KOHOMUKY BbIrOAHO. BbiTb 3KCNopTepoM no BceMm UMPPOBbIM (PpOHTaM -
npubbinbHO. B undpe (oHa yxe cendac cBaTasd CBATbIX rnobanbHOM 3KOHOMUKN) HeMb3s
ObITb XyXe, YeM KTO-TO 4 PYroun.

Ho kaxabll NOHWMMaeT, Kak BaXHO He nepebopwmTb. He Bnactb B 3aKpbITOCTb, He
NOCTPOUTb KPENOCTb B MH(POPMAaLMOHHOM MPOCTPaHCTBE, KOTOpasi Hen3beXxHO NpuBedeT B
oTCTaBaHuWe, B Tynuk. M ewe o4vyeHb BaXHO He MNOTEpPATb rMaBHOW Uenv undpoBomn
9KOHOMMKM - CTaTb pbldarom [gnsa TBOpYecTBa, [Ans  ybuncTBa pPyTWHBI, AN
BbICBODOXAEHNSA BPEMEHN TEX, KTO rOTOB reHepupoBaTh naen. He coenatb ee cpeacTBom
BceobLlero Hagsopa 3a NIOACKMMKU Tonnamu, a YerioBeka - TOTarbHO KOHTPONMpyemowu
eguHuuen. HeBo3amoxHo cebe npefcTtaBuTb, YTOObI Mbl NPULLAN K TOMY, YTO YernoBeka B
undgpoBoM, poboTU3MPoBaHHOM MUpe BbINo fnerdye NPOKOPMUTL, YEM 3aHATb. W, HakoHel,
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HWKTO, KaXeTCs, HE MOMHUT, YTO B MMp OyayLlero MCKYCCTBEHHOIO MHTENMeKTa OOSmKHa
3aKknagblBaTbCs OxpaHuTenbHada aTnka ang nogen. Kak pas no Anseky AsnmoBy. [poHbl
Hag ronosamu, 60Tbl B IMYHOM MUpeE - He camas 6e3onacHasi pearnbHOCTb.

B 9TOM elwe oanMH BbI3OB - rymaHusauus UCKYCCTBEHHOW pearnbHOCTU. Poccus moxeT
cTaTb €ee NuaepomM BMECTO MOHKM 3a ToTalbHbIM KOHTponieM. [lokasaTtb ynbibKy BMECTO
TONbKO Urpbl Myckynamu. 31o 6bina 66l JOCTOMHAA Urpa Ha onepeXXeHue B reonosiTuke,
KOTOopasa 4aBHO cTana He TOSIbKO BOEHHOW, SSAepHON, BantoTHOM, HO eLle 1 LmdpoBon.

AreHTCcTBO 6M3HEec HoBocTen, 14 noHa 2017
CAMOJET MC-21 COBEPLUMI BTOPOW UCNbITATENbHbIA NONET
Onpedernsnu 83r1emHo-rnocadoyHble xapakmepucmuKu cyOHa

Poccuincknin naccaxupckuin camonet MC-21-300 ("MaructpansHbin camonet XXI Beka")
coBepLUM BTOPOM UchbITaTemnbHbIM NoneT Ha aspogpome KMpKyTCKOro aBvaLMOHHOIo
3asoga. O6 aTom B cpefly coobLumnu B Kopnopaumm "UpkyT".

B komMnaHuM oOTMETWAM, 4YTO LeNnb OYEepefHblX WCMbITaHWA - OnpenenuTb B3MeTHO-
nocagouyHble XapakTepucTukm camornieta. Kpome TOro, cneumanuctbl OLEHUNN
paboToCNOCOBHOCTL CUCTEMbI BO34YLLIHOIMO CyAHa.

Camoner MC-21 - nepBblM POCCUUCKNIA BrivKHe-cpeaHemMarucTpasibHbIi - caMorer.
[MepBbIN UcCMbITaTENbHbLIA NOMET COCTOANCA B KOHLE Mas 3Toro roga. Torga ke crarno
M3BECTHO, YTO B CO3[aHMe HOBOro BO3yllHOro cygHa rpynna B3B wuHBecTupoBana
nopsigka $90 mnH, n yxe 3akasana nopsigka 30 camoneTtoB. Kak coobwwun rnasa
MwuHnpomTtopra [deHuc MaHTtypoB, noctaskm MC-21 moryT goctmub 1 TbIC. eguHuL 40
2037 ropa.

https://abnews.ru/2017/06/14/samolet-ms-21/

N3BECTHA

Na3BecTusa, 14 niona 2017
KWPIrM3nsa NEPBON B EA3C BbINMYCTUT KPUNTOBATNIOTY
AsTop: Bnagnmmp 3bikoB

Brnactn Kunprmsmm roToBAT K BbINYCKY HauWOHanbHyk0 KpuntoBasnioTy. B peanusauum
ambuumMo3HOro npoekra ByaeT yyactBoBaTtb poccuinckas komnaums "Kpunt HH", koTopas
BbICTYNUT rnaBHbIM TpengepoM npu nposegeHun ICO (Initial Coin Offering - nepBuyHoe
pasmelleHne kpuntoBanioTbl). OTBETCTBEHHOM 3a peanu3auuio NpoekTa HasHayeHa
MecTHaa rockomnaHma "ToproBbin oM Kbeiprei3cTan", roe WMH@opmauuio O BbINycKe
npoekta noaTBepavnn oduumnanbHo. [lo cnoBam ABYX WCTOYHMKOB, ONM3KMX K
KMPrn3ckomy npaBuTENbCTBY, HOBas KpunTtoBantoTa (ee paboyee HasBaHue - GoldenRock)
Oynet obecnedeHa 30110TOM.

Bnactu Kuprnsamm pelumnu 3aHaTbes pa3paboTKon 30M0TbIX MECTOPOXAEHWUIA, ANs 3TOro
rocyaapcTBy HyXHbl YacTHble MHBeCcTUUMW. [nsi ObICTPOro nornyyYeHusi OeHer peLueHo
BbIMYCTUTb KPUMTOBAMIOTY - 3TO NEepPBbIi NOAOOHbIN rocyaapCTBEHHHbIVA MPOEKT B CTpaHax
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EBpasunckoro akoHomuyeckoro cotoda (EASC). Kaxpgaa eguHuua (TokeH) GoldenRock
Oyoet obecneyeHa 30M0TbIM 3KBMBANeHTOM. Bnageneu TokeHa nocne paspaboTku
MECTOPOXAEHUSA CMOXET OOMEHATL ee Ha MeTann. PelleHne 0 TOYHOM CTOMMOCTU TOKEHA
eLle He NPUHSATO.

ICO - ananor IPO (Initial Public Offering), nepBnyHOro pasmelleHuns akumMi KoOMnaHun Ha
OvpXke B TpPagWUMOHHOM 3KOHOMUKE. JTO MNPOLECC BbiNyCcka TOKEHOB (UUdpoBble
cepTudumkaTtbl - aHanor akumn Ha TpaguuMOHHOM (OUHAHCOBOM PbIHKE) U pasMeLLEHNs UX
Ha KpunToBasntoTHOM Gupxe. PasmeweHnem Ha OGupxe OyaeT 3aHMMaTbCA MNaBHbIN
Tpengep - "Kpunt HH".

PacnopsikeHnem npembep-muHnctpa Kuprmnsmm CoopoHbas YKaaHbekoBa OTBETCTBEHHOM
3a peanus3auuio npoekta OyaeT HasHayeHa MecTHas rockomnaHus "ToproBbii LOM
Kbiprbiactad" (TOK). OHa Ha cBOMX MOLLUHOCTAX OydeT reHepupoBaTb TOKEHbl A4
KpMNTOBasoTbI.

OcHoBHbIM Tpengepom GoldenRock ctaHeT poccuiickasn komnanma "Kpunt HH". CoBeTHuK
rengupektopa TOK YnaH MycakynoB 3asiBurn, 4TO €ro KOMnaHus nnaHupyeT npuBreyvb
WHBECTMLMN B 30510TOAO0ObLIBAOLLNE KOMMAHMM U PAS CENbCKOXO3SANCTBEHHbBIX NMPOEKTOB.

Tak kak akuynoHepom TAOK 4aBngetca rocygapctBO, KOHKpeTHble napametpbl ICO
HaxogATcs B CTaauMu COrnacoBaHWi C NpaBUTENbCTBOM, C NpeAcTaBUTENAMU KOMMaHUN,
OT KOTOPbIX Mbl MOSy4YMNN 3anpocbl HA (PMHAHCMPOBAHWE, U C HALMMWU POCCUUACKUMMU
napTHepamn, - obbdacHun "W3Bectuam" YnaH MycakynoB. - [naHupyetca, 4To psg
POCCUNCKMX KOMMAHUM OKaXyT Ham TexHuyeckyto nopaepxky. "T[ KbiprbiactaH" umeet
oOLwmnpHbIN Kpyr napTHepoB B Knprusumn, Poccun n Kutae n 6oin cosgaH ans peanvsauyum
MeXrocyaapCTBEHHbIX NPOEKTOB.

Mo nHdopmauumn "UN3Bectnin”, npasutenscteo Knprmnamm Hageetcsa npu nposeaeHun 1ICO
Bblpyuntb OT $5 MnH go $40 mnH. 3Tn aeHbrn TOK nHBecTMpyeT B pa3paboTKy 30510TOro
MecTopoxaeHus ¢ obbemom 3anacoB B 40 TOHH. Ecnm npoekt OygeTr yaadHbiM, TO
cnegyowmnm atanomMm 6yayT MHBECTULIMKN B CENbCKOXO3SNCTBEHHbIE MPOEKTHI.

- Mbl cunTaem, 4To cCMOXeM 0B6ecnevnTb MHBECTOPaM NMPO3payvHy0 CUCTEMY KOHTPOSS 3a
pacxogoBaHMEM CPeACTB M NPeAocTaBUTb rapaHTMM BO3Bpata MHBECTUUWUKW, - 3aaBUIN
YnaH MycakynoB. - o OueHKamM HalmMxX 3KCMEepPTOB, BO3MOXHbIN OObEM WHBECTULMI
MoxeT npeBbicuTb $500 MIH.

Kak pacckasan "M3sectnam" YnaH MycakynoB, paHee y 30n0TOA0ObIBAOLLNX KOMMNAHWM
Ha TeppuUTopuKn pecnydrnnkn crnydanucb KOHMUKTbI C MECTHbIM HaceneHnem. MpuynHom
CT@HOBUJIOCb  HEWCMNOSIHEHWE, MO MHEHUID  MECTHbIX XuTenew, ob6a3aTenscTB
3onoTogobbiBalOWMX  KOMMAAHUA N0  (PMHAHCUPOBAHUIO CoLMarbHbIX MNPOEKTOB Ha
TeppuToppun, rae [obsiBaeTcsa 30M0TO.

B TA "Kbeipreizctan" nosicHunu, 4to npoekt GoldenRock gormkeH pewnTs 3Ty npobnemy
nyTem pasMeLleHns 4YacTu TOKEHOB Ha nyOGrnMYHOM 3NEKTPOHHOM Kowenbke. [Ons
TpaH3akumin Cc Hero Oyget Heobxogvma nognucb nNpeacTaBUTENs WUCMONHUTESNbHON
Bnactu, npeacrasutens T "KelpreidactaH" n mectHoro akcakana (B Kupruaum 3To rnasa
poda, MOYTEHHbIA MOXMUIOW YerioBeK, UrpaeT 3HauuTenbHy porfb B obuiecTtse). Bce
TpaH3aKkuMm C 3TOro Kowenbka ©Oyayt nybnuuHbiMM M NOMAYT Ha duHacupoBaHue
34paBoOOXpaHEHs, coumanbHOM cdepbl U UHbIE HYXXObl MECTHOIO HaceseHus.

Mo mMHeHuto pykoBoauTenst pabouen rpynnel LIB Poccum no Bompocam KpuntoBanioTbl
OnuHbl  CnpopeHko, B Kumprmsum npuaymaHa xopowasi wuaes nns  npuBreyYeHus
WHBECTULMNA.
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PYTIIA B3 BAHKN, SKOHOMUWKA OAVDKECT NONHbIE TEKCTHI

- Wx nopgxop 6nu3ok Kk umpgee obnuraunin n CBMAETENbCTBYET, UYTO COBPEMEHHbIE
uMcpoBble TexHomnorMM [genalT nnaBHbIM  Nepexon OT  TPaauLMOHHOM  CUCTEMBI
o6a3aTenbCcTB - akumoHepHoro obuwiectBa - K |CO, BbICTPOEHHOW Ha ObOYEPCHbIX
obsizaTenbcTBax, - pacckasana dnnHa CngopeHko.

NHTepHeT-ombyacmeH OmuTtpuin MapnHu4eB yBepeH, YTO KUPrM3CKUIN NPOEKT - 3TO nepsas
nacTouyka.

- Opyrve rocygapcteBa Toxe OyayT nepexoamTb Ha AOroBOPHblE OTHOLLEHUS B dhopme
pacnpefeneHHbix 6a3 AaHHbIX, - Pe3toMMPOBaI OH.

reHanpekTop "Kpunto HH" (1, no gaHHbim, EMPHOJ1, cTtonpoueHTHbIN COBCTBEHHUK 3TOrO
Huwxkeropoackoro OOO) AnekcaHap KoHoBanoB oTkasasncsi OT KOMMEHTapMeEB.

Cnpaseka "Mzeecmud”

e B Havane utoHs Ha M3 ® 3amnpedcedamensi baHka Poccuu Ornbaa
Ckopoboeamoea coobwuna, ymo Lib npucmynusn k co30aHuro supmyarsribHoU
HayuoHasbHou sanomsl. Paboyas epyrnna focdymbl coeMecmHO ¢ (hUHaHCO8bIMU
uHcmumymamu P® Hayarna no02omoeKy 3aKOHOIMpoeKkma o sie2anusayuu 8
Poccuu kpunmosaritom u rpagosbix 0CHO8 01151 bupXKesbIX Mopao8 UMU.
PocgpuHMoHUMopuHe ebicmyrus ¢ rnpeodnoxeHuemM, Ymo 6ydyw,asi pocculickas
Kpunmoearsnoma, 8 omsu4ue om Bitcoin, He domkHa donyckamb aHOHUMHOCMU
rnoneb3oeamersieud. Kpunmosasritoma - 0eyeHmparnu3oeaHHasi cucmema
"aniekKmpoHHOU HasludHocmu"”, 8 Komopou UHopMayusi 0 mpaH3aKyusix xpaHumcs
8 KoMrblomepax 8cex ydacmHukos. LllugpposaHue obecrnevyusaem HeU3IMEHHOCMb
3anucel 0 mpaH3aKyusix.

N3BecTus (iz.ru), MockBa, 14 noHa 2017

Co06LLeHNs No cobbITHIO:

e [lynbc MNnaneTbl 24/7 (puls-planety247.ru), Mocksa, 14 uioHs 2017
WA 7 HoBocTel (7info.ru), PsisaHb, 14 nioHs 2017
Accounaunsa Poccuiickux BaHkos (arb.ru), Mocksa, 14 nioHs 2017
CnyTtHuk HoBoctu (news.sputnik.ru), Mocksa, 14 uions 2017
HoBas anoxa (yenicag.ru), baky, 14 noHs 2017
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