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BHELUOKOHOMBAHK

BHelwuakoHombGaHkK (veb.ru), MockBa, 8 nronsa 2016 16:50

KAMUTAN TPYMMNbl B35 3A NEPBbLIW KBAPTAI 2016 MOOA BbIPOC HA 30,7 MNPQ
PYBJIEM B COOTBETCTBUU C MCDO

BOb onybnukoBan KoHCONMMOMPOBAHHYHO (OUHAHCOBYK OTYETHOCTb [pynnbl BHewskoHombaHka B
COOTBETCTBMM C MEXAyHaApoAHbIMM CTaHgapTamu ¢uHaHcoBo oTyeTHocTM (MC®PO) 3a nepBbin
kBaptan 2016 roga.

KnroyeBble nokasatenu Npynnbl BHewakoHoMmbaHKa:

Kanutan Npynnel BHelwakoHombaHka 3a nepsbi kBapTan 2016 roga yesenuuuncs Ha 30,7 mnpg pyonen
(6%) n Ha 31 mapTa 2016 cocTtasun 511,5 mnpg pybnen. MNMonoxutenbHaa gUHaMKKa Kanutana ces3aHa
rmaBHbiM oOpa3om C npegoctaBneHnem w3 depgepanbHoro Owogxeta cybcvamm B Buae
MMYyLLIECTBEHHOrO B3HOca Poccuickon Pepepaunm B pasmepe 73,8 mnpg pybnen Ha komneHcaumto
yacTu 3atpart no mucnonHeHuto B 2016 rogy 0653aTenbCTB MO BHELWHMM 3aMMCTBOBAHUSIM Ha PbIHKaX
KanuTana. 9To 6bin nepsBbii TpaHw mn3 150 mnpg pybnewn, npegyCcMOTPEHHbIX Ha nogaepxky baHka B
atom rogy. [lMonyyeHne BHewoakoHombGaHkoM cybeuaumn mn3 denepanbHoro Owogxetra B ykasaHHOM
pasmMepe obyCnoBmno M POCT YyCTaBHOMO kanuTana Ao BenuuuHbl 519,4 mnpg pyonen. KoadpdpuumeHt
jocTtaTtoyHocTu kanuTtana pgoctur 12,1 %.

YnCTbIN NPOLLEHTHBIN Aoxo[ BbIpoc Ha 35% No cpaBHEHWIO ¢ aHanormyHbLIM NEPMOLOM NPOLLIOro roga u
coctaBun 25,7 mnpg pyonen. 1o obbsicHaeTca 6onee BbICOKMMM TEMMaMmM pocTa NPOLEHTHOIO Aoxo4a
B COBOKYMHOCTWU CO CHWXXEHNEM cpegHen CTOMMOCTU (OOHOMPOBaHUS.

B nepsom kBaptane 2016 roga [pynnon BOba npusHaH y6biTok B pa3mepe 58,3 mnpa pybnen,
NMPUYMHON KOTOPOW CcTarno co3gaHune pesepBoB. [laHHOe Bo3agencTBue ObINO CMSArYeHO OOXOAOM MO
npusHaHmio cybeuamm B pasmepe 135,9 mnpg pybnen, a UMeEHHO: B TedeHne nepsBoro keaptana 2016
roga B paMkax peanvsauumn mep rocyaapCTBEHHOW NOAAEP KKK OblNo NpuBneyYeHo oMHaHCMpoBaHue Ha
ycnosusix, nos3sonmelumMx baHky oTpasntb goxod. Kak otmeTtun lMepBbin 3amectutenes lNpeacenartens
BHewakoHoMbaHKka - uneH [MpaBneHuss Hukonan Llexomckuii, "npegoctaBneHne uHaHCMpOBaHUS
cTano ouvepegHon Mepor rocygapcTBa, HanpaBfeHHOM Ha cogencteme  TpaHCcOpMauWOHHBIM
MeponpuUATUAM, npeanpuHUMaeMbiM  MeHeKMeHTOM baHka [ns  nosblweHus addeKTUBHOCTU
geaTtenibHocTn".

B pamkax npoBefeHus ayamta aktmeoB [pynnbl BaHk Bbibpan KoHcepBaTUBHbLIA MOAXOL K MONUTUKE
pe3epBupoBaHuA. B cBs3M C 3TMM pacxogbl Ha co3fgaHue pes3epBoB nog obecnevyeHne akTMBOB
coctaBunu 176,3 mnpg pyobnein, 4To MOBMUSANO Kak Ha BENUYMHY YMCTOrO KpeauTHOro noptdens
pynnbl, KoTopas cHusunacb Ha 13,4% nNO CpaBHEHWIO C Hayanom roga, Tak M Ha (PUHAHCOBbIE
pesynbTaThl [pynnbl 3a nepsbin kBapTan 2016 roga.

O6bem aktmBoB [pynnbl BHewakoHombaHka cHusmnca Ha 433,4 mnpa pybnen (-9,9%) n cocrtasun
3,949 TpnH pybnen. OCHOBHOE BMSIHME OKa3asio CHUXeHNe obbema nopTdenst KpeaAnToB KNMEHTaM Ha
344,1 mnppg pybnewn (-13,3%) oo BennuuHbl 2,236 TpnH pybnen. CoBokynHas Aonst KpeauMToB KNMeHTam
B akTMBax [pynnbl No cpaBHeHuto ¢ HavYanom 2016 roga cHuamnack ¢ 59% fo 57%. Takaa anHamuka
CBsi3aHa CO 3HAYUTESbHbIM CHUXXEHMEM KypCOB MHOCTPaHHbIX BarnoT NO OTHOLLUEHMIO K pybnto, a Takke ¢
dopmmpoBaHMeEM pe3epBoB Mo 0becLueHeHne KpeanToB.

O6bem obssatenbCcTB cHM3unNcs Ha 464,1 mnpg pybnen wn coctasun 3,4 TpnH pybnen 3a cuyer
YMEHbLUEHUS CPeACTB KPEeAUTHbIX YYpeXAeHUA U AMUTMPOBAHHBLIX OOMToBbIX LEeHHbIX 6ymar. Obuwasn
CyMMa 3MUTMPOBAHHbLIX OOMNIOBbIX LUEHHbIX Bymar n obssaTenscTB neped 6aHkamMy ymMeHblUMMNAchb Ha
275 mnpg pybnen. Takoe CHuwKeHUe o0bACHAETCS CBOEBPEMEHHbLIM MOoralleHnemM gonra, no KOTopomy
HacTynaeT CpOK nnartexa, 1 yke ynoMMHaBLLIMMCHA POCTOM Kypca pybnsa no oTHoweHuto k gonnapy CLUA
W €BpO, YTO B pesyrbTate NPUBENO K CHMKEHN0 GanaHCoBOW CTOMMOCTU 0653aTenbCTB, BblpaXKeHHbIX B
WHOCTpaHHOM BantoTe. HeobxoanmMo oTMeTUTb, YTO B nepBom kBapTane 2016 roga BHelwakoHOMGaHK
noracvn BbiNyck eBpoobnuraumi Ha cymmy 500 MNH LWBEWUAPCKMX (PpaHKOB, a Takke MNpoBen
ycnewHoe peduHaHCMpoBaHWe o6nMrauMoHHOro 3amma Ha cymmy 15 mnpg pybrnen Ha poCCUCKOM
PbIHKE 1 pa3MecTun HOBbIN BbIMycK obnvraumii Ha cymmy 19,6 mnpg pyonen.
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BHELUIOKOHOMBAHK

BHelwuskoHOMOaHK paspaboTan HoByto Ctpartermto passutust o 2021 roga, koTopasd npeagnonaraet
MOMHYK KOHLIEHTPaUUIO MHCTUTYTa pPasBUTUSA Ha MPUOPUTETHBIX ANS SKOHOMWKM HanpaBneHusiX - 3TO
nogaepxka NPOMbILNIEHHOCTU BbICOKMX MepeaesioB M HECbIPbEeBOro 3KCMopTa, a TakKe KOMMMEKCHOoe
pasBuTUE WHMPaCTPYKTypbl. [OKYMEHT npuHUMnManbHO opfobpeH HabnpgaTenbHblM COBETOM
BHelwakoHoMbaHKa. B BaHke co3gaHa knueHTckas cnyxba, geaTenbHOCTb KoTopon OyaeT HanpasreHa
Ha ynyJweHue paboThbl ¢ kneHTamn BOba. CosgaHa Aupekunsa no pabote ¢ npobreMHbIMN akTUBaMu.
YnpaBneHue npecc-cnyxobl

E-mail: press@veb.ru

http://www.veb.ru/press/news/index.php?id 19=102285

PUA HoBoctu, MockBa, 8 utonsa 2016 19:43

B3b B UIOHE nony4yun CysCuguio n3 EAEPAJIbHOINO BIOOXKETA B 35,7 MNP
PYBINEN

MOCKBA, 8 wion - PUA Hosoctu/lMpanm. BHelwwakoHombaHk (B3B) B utoHe aToro roga nosyyun
cybenaunio B pasmepe 35,7 munnuapga pyonen us cdegepanbHoro 6togxeTta, cnegyet n3 matepuanos
KpeanTHOW opraHunsaumn.

"B moHe 2016 roga BOby 6bina npegoctaBneHa cybeuavs ua degepanbHoro OwgxkeTta B Buae
nmyLecTBeHHoro B3Hoca P® B pasmepe 35,7 munnuapga pybnen Ha KomneHcaumio 4yactu 3aTpart no
ucrionHennto B 2016 rogy ob6s3aTenbCTB MO BHELWHMM 3aMMCTBOBaHMSIM Ha pbiHKax kKanutana“, -
coobuaeTtcsa B hmHaHCOBOM oT4eTe HaHKa.

PaHee B mapTe 2016 roga BOby 6bina npegocraeneHa cybevamsa B cymme 73,8 munnuapaa pyénen.
Taknm obpasom, 6aHk K 3TOMY MOMEHTY nony4un ot rocygapctea 109,5 munnuapaa pyonen. B obuwen
cnoxHoctn BAB gomkeH nonyunts 150 munnuapnoB pyonen Ha pyHaHcupoBaHue 3atpar.

BOb - HauuoHanbHbIi BaHK pasBuTUS, COAEUCTBYIOLIMIA peanus3auum rocygapCTBEHHOW couunarnbHO-
9KOHOMMWYECKOM MOSIUTUKM, MOBbLILEHNIO KOHKYPEHTOCMOCOOHOCTM HaUMOHANbHOW 3KOHOMWKM U ee
MOAEpPHM3aUMn Ha MHHOBaLMOHHOM ocHoBe. Co3gaH Ha ocHoBaHuKM degepansHoro 3akoHa B 2007 rogy.
MpenocTtaBnaeT kpegouTbl, rapaHTUM U MNOPyYUTENBCTBA MO MNPOEKTaM, CPOK OKynaemMoCTU KOTOpbIX
npesblwaeT 5 net, a obuias CToMMOCTb - 6onee 2 munnuapnos pybnen.

http://ria.ru/economy/20160708/1461712809.html

. T lalrlaloamul
€& PUAHOROCTY

PUA HoBocTtu # Bce HoBocTu (3akpbiTas neHrta), MockBa, 8 urons 2016 17:04

YUCTbIN YEbITOK B3BA MO MC®O 3A | KBAPTAJI BbIPOC B 6,1 PA3A, 00 58,3 MIPA
PYb

MOCKBA, 8 uion - PUA Hosoctu/llpanm. Ynctein yobiTok BHewakoHombanka (BOB) no MCPO 3a
nepBLI KBapTan TeKyLlero roga Bbipoc B 6,1 pasa n coctaeun 58,3 munnunapga pyonen npotns yobiTKa
B 9,5 munnmnapga pyonewn rogom paHee, cnegyeTt U3 OTYETHOCTM rOCKOpnopawmm.

Kanutan rpynnel BHelwakoHombaHka 3a nepsbii kBapTan 2016 roga ysenuuuncs Ha 30,7 munnuapaa
pybnen (6%) v Ha 31 mapta 2016 coctaBun 511,5 munnuapga pybnen. NonoxutenbHas AUHaMuMKa
KanuTana cBsfi3aHa C npegocTtaBneHnem u3 degepanbHoro 6Gogpketa cybenaum B Buae
uMyLLlecTBeHHoro BaHoca Poccuinckon ®epepaumm B pasmepe 73,8 munnuapga pyonen.

YmncTbIN NpoLEHTHbIN foxoa cocTasun 89,6 munnuapga pybnen npotms 79,7 munnuapga pyonen rogom
paHee. YncTble KOMUCCUOHHbIE AoxoAbl cocTaBunu 2,1 munnuapga pybnen npotus 2,4 munnuvapga
roaom paHee.

"B nepsom kBapTtane 2016 roga rpynnon B3ba npusHaH ybbiTOK B pasmepe 58,3 munnuapga pybnen,
NMPUYMHON KOTOPOW CcTamno co3gaHune pes3epBoB. [laHHOe Bo3agencTBue ObINO CMSArMeHO OOXOAOM MO
npusHaHnio cybengmm B pasmepe 135,9 munnuapga pyonen”, - roeoputcs B coobweHun BOba.
Pacxogbl Ha cosgaHue pesepBoB nog obecneveHne akTMBOB cocTtasunn 176,3 munnuapga pybnen, 4to
NOBMANANO Kak Ha BEINMYUHY YUCTOro KpeauTHOro noptdens rpynnbl, Kotopas cHusunacbk Ha 13,4% no
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BHELUIOKOHOMBAHK

CpaBHEHUIO C Ha4vanom roga, Tak U Ha PUHaAHCOBbIE pe3ynbTaTbl rpynnbl 3a nepBbii kBaptan 2016
roga. O6bem akTMBOB rpynnbl cHU3unca Ha 433,4 munnuapga pyénen (-9,9%) wn coctasun 3,949
TpunnuoHa py6nen. OCHOBHOE BNUSIHWE OKa3aso CHWKeHue obbema noptdens KpeanToB KineHTam Ha
344,1 munnunapga pybnen (-13,3%) 0o BenuumnHbl 2,236 TpunnmoHa pybnen.

Ynctas npubbinb BHewakoHombaHka no MC®PO 3a 2015 rog coctaBuna 14,94 munnuapga pyonen
npotmB ybbiTka B 249,7 munnunapga pybnen B 2014 rogy. Kak nosicHsan XypHanuctam nepBbiv
3amnpea B3Bba Hukonanm Llexomckun, 3adumkcmpoBaTb 4MCTy0 nNpubbinb yaanock ©Onarogaps
nepeodopMIIeHNO BantoTHOro genosunta n3 ®HbB.

4" FPocBuaHecKoHCANTHHI
PBK, 8 uions, 17:24

YBbITOK BHELUL3KOHOMBAHKA B AHBAPE—MAPTE 2016 NOOA BbIPOC B LUECTb
PA3

YncTtbin yobiTok BHelwakoHombaHka (BOE) 3a sHBapb—mapT 2016 roga cocrtasun 58,3 mnpa pyo6.,
cnegyet un3 otdeTa 6aHKa, NOArOTOBMIEHHOrO B COOTBETCTBUM C MEXAYHApPOAHbIMW  CTaHAapTaMu
puHaHcoBon otyeTHoCcTM (MCPO). Mo cpaBHEHMIO C NEpPBbIM KBapTanoM npeablaywiero roga yobITok
Bblpoc 6onee 4em B WeCTb pa3 — B sHBape—MapTe 2015 roga oH oueHunBancs B 9,5 mnpa pyo.

B coobuweHun BOba oTme4vaeTcs, 4To NpUYMHOM pPe3Koro pocta ybbiTka CTanu pacxodbl Ha co3gaHue
pesepBoB. CornacHo otyeTy 6GaHka, Ha co3gaHue pe3epBOB Mo 00eCLeHeHne akTMBOB, MPUHOCSLLMX
MPOUEHTHbI goxon, ywrno 176,2 mnpg py6. CmaAryMtb HeratMBHOe BO3OENCTBME yOdanocb 3a cyeT
BblAENEHHOW rocyaapcTeomM cybcnanm Ha obuyto cymmy B 135,9 mnpg pyb6.

«lMpepoctaBneHne UHAHCMPOBAHUSA CTano O4yepefHOM Mepon rocydapcTBa, HarpaBreHHOM
Ha cogencTBMe TpaHCOPMALMOHHBIM MEPONPUATUAM, MNPEeANnPUHUMAEMbIM MEHeAKMEeHTOM 6GaHka
ONS NoBblWeHNss 3d(EKTUBHOCTM  AEATENbHOCTU», — TMOSICHUT MNepBbiA  3aMecTuTenb [naBbl
BHewakoHom6aHKka Hukonan Llexomcku.

O6bem aktnBoB BOBba cHusmnca 3a keaptan Ha 9,9%, vinu Ha 433,4 mnpa py6., (ao 3,949 TpnH py6.).
Mo paHHbIM ©aHKa, rMaBHOW MPUYUHOWM CHMDKEHUSI CTarno yMeHblueHMe obbema nopTdens KpeauTos
knueHtam Ha 344,1 mnpg py6., unu Ha 13,3% (8o 2,236 TpnH py6.).

«CoBOKynHas [onsi KPeauMToB KIIMEHTaM B akTMBax rpynnbl NO cpaBHeHWUto ¢ Havanom 2016 roaa
cHuaunacb ¢ 59 0o 57%. Takast AMHamMuKa CBsi3aHa CO 3HAaYUTESbHBbIM CHUXKEHNEM KYPCOB MHOCTPAHHbIX
BaniT MO OTHOWIEHMIO K pybnio, aTakke  C opMmMpoBaHMeM  pe3epBOB  nofd obecueHeHue
KpeaouToB», — NOAYEpKMBaETCs B COOOLEeHUN BaHka.

& PUAHDRBOCTA
BMAETAFLT L™ N

PWA HoBocTu # Bce HoBocTu (3akpbiTas neHta), MockBa, 8 ntrons 2016 20:15

B35 B MIOHE OOKAMUTANMU3UPOBAN YKPAMHCKUA NMPOMMHBECTEAHK HA 4,2
MIPA PYB

MOCKBA, 8 mnon - PUA Hosoctu/llpanm. BOB B nioHe gokanutanuanposan pomuHBecTtbaHK, cBOM
aoyepHun 6aHk Ha YKkpauHe, Ha 4,2 munnuapga pyonen 3a cyeT BblKyrna AON3MUCCUM aKUU, rOBOPUTCSA
B OTYETHOCTM rockoprnopaumm no MCO.

"B uoHe 2016 roga B pamMkax peanusauunm nNpeuMyLLeCTBEHHOrO rMpaBa Ha npuobpeTeHune
pononHuTenbHbix akumi MNMAO "MNpomuHeecTbaHK" BHelwakoHOMBaHKOM ocyliecTBrneHa onnaTta 160 682
620 wTyk akumn MpommnHBecTbaHKa OOMOSTHUTENBLHOIO BbiMNyCcka B cyMme 64,6 MunnvMoHa AonnapoB
CLWA v 0,04 munnuoHa eBpo, SKBUBASEHT Ha gaTy npruobpeTteHuns 4,2 munnuapga pyonein", - roeoputcs
B OTYETHOCTMW.

Panee, B cbeBpane, BOb pokanutanusmposan lNMpomuHBectb6aHk Ha obwyo cymmy 56,2 munnuapga
pybnen, cnegyeT n3 otyetHocTn GaHka. "B deBpane 2016 roga 6aHk nepevncnn geHeXxHble cpeacTBe
B cymme 0,5 munnuapga ponnapos (37,2 munnuapga pybnen Ha paty nepeducnenvs) m 0,2
munnuapga espo (19 munnuapgos pybnen Ha gaty nepedncneHus) B cyet onnatbl 1 999 984 200 wtyk
akuum gononHutensHoro Beinycka MAO "lMpomuHBecT6aHK", - ykazaHo B otyeTHocTM BOba no MCOO
3a nep.bI kBapTan 2016 roga.



BHELWSKOHOMBAHK
BOb oceHblo akTMBU3NPYET NeperoBopbl ¢ MHBECTOpamMu No npogaxe lNpomunHBecTtbaHka, coobwmn B
KOHLe MIoHA rnaBa rockopnopaunn Cepren MopbkoB. [poMmuHBECTOAHK BXOAUT B YMCIO HENPOMUNBbHBIX
aKTMBOB, OT KOTOpbIX BOB nnaHupyeT nocteneHHo n3daBuTbCs, oTMeYan oH.

€@ PUAHOROCTY

PUA HoBocTu, Mocxsa, 8 uionsa 2016 19:57

B3b B | KBAPTAJIE COKPATUI1 YHNCTbIE UHBECTULUWUU B JIUSUHI HA 3 MUTUJTUAPOA
PYBINEN

MOCKBA, 8 uion - PUA Hoeoctu/lpanm. Yuctble nisectuumm BAOba B nuamHr Ha koHeu mapTta 2016
roga cokpaTtunucb go 56,1 munnuapga pybnen ¢ 59,1 munnuapaa pybnen Ha kKoHeu gekabpsa 2015
roga, roBoputcs B otyete rockopnopaumm no MCoO.

"Ha 31 mapta 2016 roga n 31 gekabpsi 2015 roga 06beM YMCTbIX MHBECTULIMIA B NIN3WNHT, CBSA3AHHbINA C
aKTMBamu, UCMONb3yEMbIMU B Ka4eCTBE 3anoroBoro obecnevyeHms no KpeamTHbIM 4OroBopam, CoOCTaBun
56,1 munnuapga pyonen n 59,1 munnmnapga pyonen cooTBeTCTBEHHO", - roBoputcs B otyeTe BOba.

B koHue wuioHsa rnaBsa BOba Cepren [opbkoB coobuwian O nnaHax pecTpykTypusauum godepHen
NU3NHIOBOM KOMMaHuu rockopnopaummn - " BOB-JlusmnHra". 3kc-rmaBa rockopnopauun Bnagumup
OmutpneB paHee roBopwun, uYTo pgonrn nepen "BOB  JlmauHrom" nognexawen ©OaHKpPOTCTBY
aBuakomnaHum "TpaHcaspo" cocTaBnalT 55 munnnapgos pyonen.

http://ria.ru/economy/20160708/1461723672.html

€& PUAHOROCTW

PWUA HoBoctu, MOCKBa 8 vrons 2016 23:10

B35 JOKAMUTANU3UPOBAI "B36 KAMUTAN" HA 40,4 MUNNIUAPOA PYENEN

MOCKBA, 8 uton - PUA Hosoctu/lMpanm. BHelwakoHombaHk gokanuTtanuanposan ceoto 100% "gouky" -
"BOb Kanutan" Ha 40,4 munnuapga pybnen, cooblimna rockopnopauusi B ot4etHoctn no MCPO.

"B dheBpane 2016 roga BHeluskoHOMOaHK BHEC OOMNOSHUTENbHLIA BKMagd B yCcTaBHbIM kanutan "BOb
Kanutan" B cymme 40,4 munnuapaa pyonen, a Takke MHBECTULMOHHbBIA B3HOC B cymme 1,7 munnuapaa
pybnen", - roBOopuTCst B OTYETHOCTN.

Kpome Toro, rpynna BOba B koHue mapTa yeenuyuna csoto gonto ¢ 19% po 100% B yctaBHOM
kanutane "BOb-MHBecTa". "CToMMOCTb NpuOBpETEHUsI, oOMNnavYeHHast [OEHEeXHbIMUW CcpeacTBaMu,
coCTaBuna HecylwecTBeHHyl0 BenuuunHy. CnpaBeanuBasi CTOMMOCTb W GanaHcoBas CTOMMOCTb,
yunTbiBaemas paHee, 19% pnonu B kanutane "B3b-MHBecTa" coctaBnseTt Honb pybnen", - oTmevyaeTcs
B OTYETHOCTW.

"YBenuyeHne Oonu rpynnbl B ycTaBHOM kanuTtane "B3b-MHeecT" B 2016 rogy CBsi3aHO C y4YacTUMEM
OaHka B pMHaHCUPOBaHNN MHBECTULMOHHLIX MPOEKTOB, peanuidyemMbix "BOb-MHBecT", - noscHsaeTcsa B
OTYETHOCTU rockopnopauuu.

Takke B ¢eBpane 2016 roga BHewakoHOMOaHK BHEC AOMOSMHUTENbHLIA BKNag B YCTaBHbIA KanuTtan
csoenn 100% "poukn" "KypopT "3onotoe konbLo" B cymme 7,9 munnuapga pybnen. Takke B deBpane
BOb BHec pononHuTenbHbI BkNag B ycTaBHbi kanutan OOO "Pecag" B cymme 7 munnuapaos
pybnen. [Jona yyactTusa rockoprnopauum B yCTaBHOM kanuTane obuwecTtBa coctasuna 99,99997%. B
mapTte 2016 roga OOO "Pecan" 6bino nepemmeHoBaHo B OO0 "MHdpacTpyktypa MomkaHMHOBO",
OTMeYaeTCsi B OTYETHOCTMW.

http://ria.ru/economy/20160708/1461864957 .html
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KommepcaHT®

KommepcaHTb, MockBa, 11 utons 2016

roCnomMolLlb YWIJIA B PE3EPB

AsTop: KOnus JlokwunHa

BHeLlwakoHOMBaHK MHOXUT yObITKM

B nepBom kBapTane BHelwakoHombaHk (BOB) nonyuun 4nctein yobiTok B pasmepe 58,3 mnpg pyo. - B
WwecTb pa3 bonblle, YeM rogom paHee. lNpuymHa - OTYUCHEHNS B pe3epBbl. bnarogapsa nonyyYeHHon
rocnomouum - 73,8 mnpa py6. - BOB cmor cdhopmmnpoBaTb He0OOGX04MMbIE NPOBU3NN.

B natHmuy B3B otuuTanca o pesynbratax LeAaTenbHOCTM MO uToram MepBOro KeapTana no
MeXayHapoaHbIM cTaHgapTaMm. Kak cnefyeTt M3 OTYETHOCTM, ero YMcTbii yobITOK cocTtaBun 58,3 mnpa
py6. npotme 9 mnpg py6. 3a aHanornm4HbIN Nepuog NPOLUOoro roga.

OTpuuaTtenbHbii pe3ynbtaT 6aHka MNONHOCTbIO ObecneyeH BbICOKMMU OTHUCIEHUSIMA B pe3epBbl,
yKasbiBaloT aHanutukn. B nepsom kBapTtane 2016 roga B3Ob Hanpasun B pesepsbl 176 mnpg pyo.
npotme 10 mnpa py6. 3a aHanornyHbln nepuof 2015 roga. "3a cyeT nonyyeHHon rocnomoLum 6aHk cmor
aopesepBupoBaTb NpobnemMHble KpeauTbl, - ykasbiBaeT aHanuTuk Moody's AnekcaHgp [Npoknos. -
PaHee B3Oby He xBartano kanutana, 4Tobbl ¢hopmMuMpoBaTb pe3epBbl B Heobxoammom obbeme". B
nepBomM kBapTtane BOB nonyumn nepBbi TpaHw rocno mowwm - 73,8 mnpg py6. B pasgene "CobbiTus
nocne otyeTHon gaTbl" BOB ykasbiBaeT, 4To B UtoHe Gbln NpeaocTaBneH ewe oauH TpaHw - 35,7 mnpa
py©0. Bcero Ha TekyLun rog 3annaHMpoBaHa nogaepxka BOba B pasamepe 150 mnpg py6.

[Mpn 3TOM CermMeHTHbI aHanu3 OTYETHOCTM MOKa3biBaeT, YTO BeCb OObEeM pe3epBOB MPUXOAMUTCS
uMeHHO Ha B3B, a He Ha "goyepHue GaHkn 1 komnaHun". HanoMHMM, YTO HeAOCO34aHbl pe3epsbl U Y
"novek" BOBa: y Ceasb-6aHka - Ha 15 mnpa py6. un y 6aHka "Mmobakc" - Ha 24 mnpa py6. Oba GaHka
XOYT pelleHns o gokanutanu3auun, Kotopas nossBosiMT MM copmmnpoBaTb pe3epBbl B HEOOXOAMMOM
obbeme.

Mo ntoram nepBoro kBaptana KpeauTHbIi noptdens BOBba cHusmnnca Ha 13,3%, go 2,2 TpnH pyo6.
CoBokynHasi Oonsl KpeOUTOB KIMEHTaM B aKTMBax Ipynnbl MO CpaBHEHMKO ¢ Hadanom 2016 roga
cokpatunace ¢ 59% po 57%. "Takasa OnHamuka cBAi3aHa CO 3HAYUTENbHbIM CHUKEHMEM KypCOB
WMHOCTPaHHbIX BantoT MO OTHOLLEHUIO K pyorto, a Takke ¢ opMUpoBaHMEM pe3epBoB nNoa obecueHeHne
KpeauToB", - yTOUYHsieTca B coobuweHmn BOba. Brnipoyuem, 3agaya no pocTy KpeantoBaHus nepen BObBom
N He cTosina. Hosow ctpaTternen, kotopas Obina npefBapuTenbHO yTBEpPXAeHa HabCcoBETOM B KOHLE
WIOHS, npegnonaraeTcd, 4to nocne pacymctkm banaHca BOBba oT "TOKCMYHLIX" akTMBOB, BblAauyn
kpeanTtoB B 2017 rogy [omkHbl coctaBuTb 80 mnpa py6., B 2018 roay - 120 mnpa py6., B 2019 rogy -
160 mnipa py6., B 2020 rogy - 180 mnpg pyo., B 2021 roay - 200 mnpg py6.

LINTATA

Mo Hawen mopenn BOB ¢ 2018 roga moxeT 6GbITb NPUOBLINBHBIM, NOITOMY Mbl CHMTAEM, YTO cenyac
OYeHb BaXXHO NPOWTKM 3TOT NUK... B 9TOM 1 cneayowem rogy Mbl BUAMM yXKe OnepaunoHHyo nNpubbinb

- Cepren NopbkoB, rnaBa BOba, 24 nioHa 2016 roga

Bloomberg
Bloomberg, 2016-07-08 14:52:17

B3b PACCHYUTBLIBAET MNMOJIY4YUTb OCTATOK rOCCYbCUONUN 0O KOHLA 3 KBAPTAIA
AHHa bapaynuHa (briymbepr)

B3b moxeT oo koHua 3 KBapTarna nony4nuTb OCTaBLUYHCH YacTb U3 NPeayCMOTPEHHOW OoaKeToM
roccybemanm Ha 150 mnpa py6., ckasan B Xxofe TenekoHgepeHUnn nepBbIM 3aMmnpea npaBneHus
B3b Hukonan Llexomckui.

- BOB nonyuun 13 atom cymmel B 1 nonyrogmm 73,8 mnpa py6., B utoHe ewwe 35,7 mnpa pyo., cpeacTtea
npeaHasHa4vyeHbl Ans noraweHns BHeLWHMX A0roB;

- o6beMbl oTumcneHun B pesepsbl BOba 6yayT cokpaluatbes;

- BOB nnaHupyeT 3aBeplunTb pECTPYKTYpU3aLunio akTMBoB K Havany 2018 r;

- cAenka no npogaxe akumn Masnpoma MOXeT ObITb 3aKkpbiTa B 3 KBapTane.
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PBK daily

Faszeta PBK (rbc.ru/newspaper), MockBa, 8 urons 2016 16:35

ONMMMIMUUCKASA CKUOKA

ABTop: HaTtanbsa [JepObiweBa

B3Ob cHuaun ctaBky MO COUMHCKMM KpeauTam nodTu B YeTbipe pasa

BOB cHu3un crtaBky NO KpeautaMm KpynHEMWMM 3aeMLiuKam, CTPOMBLUMM OSNIMMMUACKNE OOBbEKTbI B
Couun, noytn B 4YeTbipe pasa, 0o 2,5% rogoebix, BhisicHMn PBK. 3To BbIHy)XaeHHas Mepa, 4ToObl He
AonyctTuteb gedonta no 3TMM KpeguTam, ckasan UCTOYHUK B BaHke

CTtaBku BHU3

HabntogatenbHbin coBeT BHelwakoHoMbaHka (BOba) 23 uioHs ogobpun pecTpykTypusauuio KpeauTos,
KOTopble ObINn OTKPbITHI ANsi cTpouTenbcTBa 00bekToB K Onumnuage B Couun. BaHk npoanun cpok
BbINnaTthl kpegutoB ¢ natv o 25 net (go 2037 ropa). CtaBka no atum kpegutam coctasndna 9%
rogoBbIX, @ HOBas CTaBka Mocne pecTpykTypmsaumm O6yaeTt Hwke "pbiHOYHOM", roBopun rmasa BOba
Cepren N'opbKoB, HO ee pa3Mep He Ha3blBarl.

Kak ctano ussectHo PBK, GaHKk pewwwvn CHU3UTb CTaBky Mo "ONUMMMUACKMM" Kpeautam s BceX
3aeMLMKOB MOYTK B YeTblpe pasa, Ao 2,5% rogosbix. O6 aTom PBK pacckasan nepsbii 3amnpeq BOba
Muxaun NMony6osipnHOB. ICTOUHUK B NpaBuTenbCcTBe paHee rosopun PBK, 4yto obcyxganack cTaBka
"MeHee 5%". NonybosapnHOB Takke OTMETU, YTO BCEM 3aeMLimkam OyaeT npedocTaBneH NATUNETHUN
NbroTHLIN Nepuog ynnaTtbl NPOLEHTOB MO Kpeautam (grace-nepuopn). [etanu no nbrotam, Takmm Kak
grace-nepvog, 6yayT yTOYHATLCS B AOMNOMHUTENbHbLIX COrnalleHusX, YTodHsaeT cobeceqHuk, 6nmskun K
O[HOMY 13 3aEMLLNKOB.

Meprog okynaemocTu No ONMMMAUACKAUM KpeguTaMm cocTaBuT "Oonee gnuTenbHbIN CPOK", YeM paHee
oXumganocb, nosicHaeT peweHve BOBba [lonybospuHoOB. YcnoBusi pecTpykTypusaumum caenartot
ONMMMMNUINCKUE akTUBLI Boree "npuBrekaTenbHbIMU" 01151 MHBECTOPOB, CYMTAET OH.

"Tonbko npu TakoW CTaBKE WHBECTOpPbI FOTOBbI ObiNM obcnyxmBaTb KpeauTbl", - pacckaszan PBK
nctoyHnk B BObe. OH yTouHUN, 4TOo BCe "onumnunckue" kpeautbl GbiNM BblgaHbl B pybnsax. OAns
PMHaAHCMpPOBaHUSA CTPOUTENBLCTBA COYMHCKUMX 0O0BbekToB BAB npepoctaBun nHBecTopam 248,6 mnpg
py0., a B KoHue 2014 roga 6aHK CTONKHYICSA ¢ HennaTexamu nNo 6onbLlIe YacTn 3TUX 3aNMOB: KpeauTbl
Ha 183 wmnpa py6. 6biNn knaccuguumpoBaHbl BOBom kak npobnemHble. dopmanbHO OHU He
NPOCPOYEHBI, HO NUWb Gnarogapst MopaTopuio Ha Mx noraweHuve (BBegeH B Tom xe 2014 rogy). Mo
CyTH, pedb naeT 06 OTNOXEHHbIX YObITKAX, yKa3biBano pernTuHrosoe areHTcTeo Fitch.

CamMblMy KpYMNHbIMWM WHBECTOPaMM OSNIMMMANACKON CTPOWMKK, KOTOpbIX Kpeautosan BOb, gaBndioTtca
"MuTteppoc" Bnagumwupa [MoTtaHumHa (kpeguT okono 70 mnpa py6.), "Basosbii anemeHT" Onera
Hepunacku (6onee 30 mnpa py6.) u rpynna "PeHoBa" Buktopa Bekcenbbepra (okono 15 mnpg py6.).
"PeweHne BOba no craBke n cpoky [kpegouToB] Mbl nogaepxusaem”, - ckaszan PBK npeacrtasutens
"MinTeppoca", oTkasaBwucb OT pgetanen. [lpeactasutenn "bBasosoro anemeHta" u  "PeHoBbl"
oTKasanucb oT KoMMeHTapueB. [peacraButens BOba oTkasancs oT KOMMEHTapUeEB.

Cybecungus, a He KpeguT

2,5% ropgoBbix - 31O, MO cyTu, "cybcuampoBaHue", 3amevaeT npeanpaeneHns Pocbadka OmuTtpun
OntoHuH. Cenvac ctaBka peduHaHcnpoBanuns LIB ¢ 10,5%, a ctaBka B pybnsix 4ns nyywwmx 3aeMLmMKoB
- 10-10,5%, yunTbiBasi, UTO PbIHOK XOET CHMXXEHWUS CTaBKW, yKasbliBaeT OH. Ha noxoxux ¢ BOBbowm
YCMOBUSAIX TOCYyAapCTBO BblgensieT AeHbrn u3 doHaa HaumoHanbHoro 6narococtosiius (PHB):
MUHMManbHas ctaBka no kpeantam ®HB - "uHdnauusa 8 CLUA nntoc 1 NPOUEHTHBLIN NYHKT, HO HE MeHee
2% roposbIx". Hanpumep, B 2015 rogy no Takoin crtaeke "Cubyp" nonyunn us ®HE $1,75 mnpg Ha
npoekT "3ancubHedpTexmm".

Ons ©GaHka Takne ycnoBusi KpegoutoB - "yObITOK B MexayHapogHom ydeTe", cumtaetr OFOHWH:
"lMponoHrauus kpeguTa npakTuyeckn 6ecnpoueHTHO o3HavaeT ge-dakTo cnmucaHue yYacty gonra”. Ho
B3Ob He sBnsetca 6aHKOM B KIacCUYeCKOM MOHWMAaHWK, MO3TOMY Y HEro He BO3HUKHET npobnem c
OaHKOBCKOW NUUEH3NEN un3-3a pes3epBnpoBaHus 3TUX CPencTs, AobasBndeT npepnpaBneHus Hopaea
BaHka Mwuxaun [MonakoB. OH cyuTaeT, YTO OCHOBHas MpUYUHA MNPEefoCTaBEHUs] TaKUX NbrOTHbIX
YCNOBWUN - HE AONYCTUTb AedONT NO 3TUM KpeauTam.

B3Ob npogaet

BOb Takke BegeT neperoBopbl O NpogaXe 4acTh 3anoXeHHbIX 06bekToB B Coun, Ybn BNnagenbLbl He
CNpaBnsItlOTCA C NnoraweHnem KpeamToB. "YTo-TO nnaHupyeTcs nepeaartb B cOOCTBEHHOCTb Poccunckon
degepauun, 4TO-TO NpPoaaTb Ha KOMMepYeckon ocHoBe", - pacckasan PBK MNonybospuHos. PaHee PBK

—_8-—
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nucan o rotoesiwencs npogaxe otenst Radisson Blu Resort & Congress Centre, B KOTOPOM Npe3ngeHT
Brnagumup MNyTtnH n npembep Omutpuin MegseaeB 4acTo NPMHUMAOT BaXKHbIX FOCTEN.

O HeobxooMmoOCTU co3gaThb AOMOSHUTENbHbIE pe3epBbl MO "ONMMNUNCKUM" KpeauTaM B KOHLE MIOHS
rosopun cam [opbkoB: "Mbl He BuaMM B 3TOoM Gonblion npobrnemsbl”. o ero cnosam, 3TU KpeauThbl
n3HayanbHO 6bInKn 3apesepsrpoBaHbl NoYTU Ha 100%.

BaHk 3akoHumn 2014 rog ¢ y6bITkoM B 249,7 mnpa py6. ns-3a pacxodoB Ha pesepsbl B pasmepe 326,1
mnpg py6., OCHOBHOM 06beM KOTOPbIX NPULLIENCS Ha KPeaUTbl, BblAaHHbIE HA CTPOUTENBCTBO OOBHLEKTOB
kK Onumnuage B Coun. A no utoram 2015 roga BOB nonyunn 14,9 mnpa py6. npubbinm, HO NPOU3OLLNO
370 Gnarogapsa nomowm rocygapctea - oH " 3apabortan " Ha pasmelwleHHom genosute ®HB (dpoHg
pa3mecTun Ha genosute B BOBe 6onee $6 mnpa no craeke 0,25%), 4To B oT4eTe ObINO NPU3HAHO Kak
"MOMeHTanbHasi NpuoLIbL".

BecHon 2016 roga npaBuTenbLCTBO pewnno gokanutanuanposate BOE Ha 150 mnpg py6.

http://www.rbc.ru/newspaper/2016/07/11/577e90aa9a794767 1e262ee2

TA

TACC # EauHas neHTta (3akpbiTas neHta), MockBa, 8 utons 2016 17:42

B3b HAMEPEH 3AHATb HA PbIHKE $300 MJTH, PASMECTUB 5-NETHUE OBJIUTALUN C
PACYETAMMU B PYBJIAX

MOCKBA, 8 wionsa. /TACC/. BOBb HamepeH 3aHATb Ha pbiHke 300 MnH gonnapos, pasMecTuB
nsaTuneTHWe obnurauumn B gonnapax ¢ pacyetamm B pyonax. Fockopnopaumst 13 nons nposeget coop
3as8BOK OT MHBECTOPOB Ha nokynky 6ymar, coobwmun TACC MCTOYHMK Ha pbIHKE, 3HAKOMbIN C YCITOBUSIMU
pasmeLLeHuns.

"BHelwuakoHoMOaHK nnaHmpyeT 13 utonsa npoeectu cbop 3asBOK MHBECTOPOB Ha NATUNETHUE obnMraumn.
O6bem pasmelleHnsa coctasut He MHee 300 mnH gonnapoB. OpueHTUp No cTaBke KynoHa - 5,5-5,75%
rogoBbIX, JOXOAHOCTb K norawenuto - 5,58%-5,83% rogoBbix B gonnapax”, - ckasasn OH.

Mo cnoBamM MCTOYHMKA, HOMWHaN OAHOM obrnurauum coctaBuT 1 TbIC. AONNAPOB, HO pacyeTbl Mpu
pasMeLLeHnK, BbiNnaTe KyrnoHa u noraweHun dyayT npoxoauTb B pyOnsix No COOTBETCTBYHOLLEMY KypCy
LB Ha aty pary.

CobeceaHuk areHTCTBa TaKkKe COOOLWMII, YTO OopraHu3aTopamu pasmelleHus BbibpaHbl BTB Kanutan,
MasnpombaHk 1 CoBkoMbaHK.

Pasmewatb obnuraumm BB HamepeH 20 nions.

PaHee nepBbin 3amnped, uneH npaeneHna BOB Hwukonan Llexomckuii roBopunm O TOM, 4TO
rockoprnopaumsi paccyMTbiBaeT BbINTU B TEKYLLEM rogy Ha BHYTPEHHUI PbIHOK 0B6NUraumoHHbIX 3aMOB.
B mae 2015 roga B3b6 3apeructpupoBan nporpaMmmy no Bbinycky obnurauun Ha 300 mnpg pyonen, 10
MIp4 4OonnapoB 1 5 mnpa espo.

KommepcaHT®

KommepcaHTb, MockBa, 11 utonsa 2016

B3b COBEPET OJOJUJIAPbI 3A PYBJIU

AsTop: NaBen AkceHoB, Butanui Magaes, KOnus JlokwunHa

"ockoprnopaunsa pasmellaeT NaTuneTHne bupkesble obnuraumm

BHewskoHoMOaHKk (BOB) npoBoaut road show no pasmelleHuto BanoTHbIX GupkeBbIX obGnuraumi.
OTnnunMTensHON O0COBEHHOCTBLIO 3TOrO BbiMyCcKa CTAHET TO, UYTO MEPBMYHOE pasMeLLeHNe 0NapoBbiX
obnvrauun npongeT B pybnsx - no kypcy LB, B HUX xe ByayT BbiNnaymMBaTbCa U MOrawaTtbCs KynoHb.
XoTs noTeHUManbHbIX MOKynaTtenen cMmyllaeT cxema pasMelleHus, 3asiBNeHHY OOXOAHOCTb 5,58-
5,85% B gonnapax oHW Ha3bIBAKOT BECbMa MpUBriEKaTENbHON.

O cbope 3asBok Ha OGupxesble obnuraumm B3Oba ceBoux knuenTtoB yesegjomunu "BTB Kanwutan",
asnpombaHk n CoBkoMGaHK, BbiCTynawLwimMe areHTamu pasmelleHus. Kak cnegyet u3 yBeaoMIeHus,
o6Lwwmit o6bem Bbinycka - $300 MnH, cpok obpalleHus - NATb NeT, MHOWKaATUBHasA cTaBka KynoHa - 5,5-

—9-—
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5,75% ropoBbix (goxogHocTb - 5,58-5,83% rogoebix). KHura 3asBok oTkpoeTtcs 13 ntonsi, TeXHM4Yeckoe
pa3smeLleHme Ha MockoBckon Gupxe nporget 20 nons.

OTnnumMTenbHon OCOBEHHOCTBID 3TOr0 BbINyCKa SBNSETCA TO, YTO AonnapoBble obnuraumnm 6yoyT
npogaBatbCsi 3a pybnu - no kypcy LB Ha party pacuyeToB, B HuX e OyayT BbinnadvBaTbCs M
norawartbcs KynoHbl. B camoi rockopnopaumm oT KOMMEHTapuMeB HakaHyHe pasmelleHus oTKasamnuchb.
Kak noscHun oguH u3 6GaHKMpPOB - OpraHM3aTopoB pasMelleHusi, nogobHas cxema pasmelleHuns
obnuraumn n BbINMaT No KynoHam ucnonb3dyetcs BOB Bnepsble: "PaHee no Takow cxeme pabotan
"BOB-JIn3mHr", Ho 3710 GbINKM 3aKpbIThle CAENKN, a He PbIHOYHOE pasmelleHue". Bbibop BHYTpPEHHEro
WHCTPYMEHTa, NPUBA3AHHOIO K Aonnapy, 06bACHAETCA TeM, YTO U3-3a CaHKUMIA MeXOyHapOaHble PbIHKM
Kanutana gns SMUTEHTa 3aKpblTbl, OTMEYalOT YY4aCTHUKUN PbIHKA.

Mocne BeBedenusa caHkuun BOB nbiTaetca pedumHaHcMpoBaTh BHELWLIHME 3aliMbl Ha BHYTPEHHEM
JONnroBoM pblHKe, oTMevaeT reHampekTop YK "Apukanutan" Anekcen TpeTbsikoB. 1o ero oueHke,
[OXOAHOCTb HOBOrO BbiNycka MoXeT okasaTtbest Ha 0,5% Bbllwe BbinnaT no espoobnuraumam B3ba - ato
OOITKHO KOMMNEHCMPOBaTb HEMPUBBLIYHYIO ANS1 MHOMMX MHBECTOPOB CTPYKTYPY M OTCYTCTBME B BbIMyCKe
WMHBECTOPOB-Hepe3naeHToB. ConoctaBuMbIMK - Ha 65 6a3MCHbIX NMYHKTOB BbilEe BTOPUYHOrO pbIHKA -
ObliM nNpemMusi U ycTaHoBreHHass poxogHocTb 4,75% rogoBblX MO POCCUMCKUM  eBpoboHaam,
pasMmeLleHHbIM B KOHUE Mas. B wutore cnpoc Ha 9T Gymaru Obin BbiCOKMM: npu obuiem obbeme
pasmelleHus B $1,75 mnpa cnpoc coctaBun Torga 6onee $5,5 mnpg (cm. " b" ot 26 mas).
BonbLUMHCTBO ONpoLleHHbIX " b" y4aCTHUKOB pPbiHKA U 3KCMEPTOB CXOASATCA BO MHEHWUW, YTO LEeHOBOM
opueHTup no obnuraumam B3ba B TekyLLMX YCrOBUAX BbIMMSANT OYeHb npuBnekatensHbiM. "HecmoTps
Ha TO YTO MHOCTPaHHblE WHBECTOPbl B OCHOBHOM HE MOryT y4YacTBOBaTb B 3TOM pas3MeLLleHUn un3-3a
CaHKUMWA, BasrtoTHOW JIMKBUOHOCTM Yy POCCUNCKMX GaHKOB C NMXBOW XBaTUT", - OTMeYaeT LMPEKTop
JenapTamMeHTa PbIHKOB AonroBoro kanutana PocbaHka AHTOH KuptoxuH. "loTeHumnanbHO obnuraumm
B3ba - nHcTpymeHT nnoMbap4HOro cnmucka, NoaTomy y Ux gepxartenen byget goctatovyHasa rubkocTb B
OTHOLUEHNN CTPaTernMm UCnorib3oBaHMs", - FOBOPUT PYKOBOAUTENDb rpynnbl 6aHKOBCKMX pernTuHroe AKPA
Kupunn Jlykawyk.

"[laHHbIN BbINyCK ByaeT NHTEpeceH POCCMNCKUM 3aeMLLMKaM, KOTOpble Takke XoTenu Obl BNOXUTLCSA B
BanOTHbIA MHCTPYMEHT, HO MOJSTYYUB NPU 3TOM MHTEPECHYO AOXOAHOCTb, - MofaraeT rMaBHbIN aHaNUTKK
no gonrosomy pbiHKY BK "Pernon" Anekcangp Epmak. - [Ins 6aHKOB Takas CTpyKTypa 3anma no3BonuT
CHM3UTb JaBreHue Ha kanutan".

BaHkupbl npucmatpuBatoTca kK obnuraumam BOba, HO cnewmnTb € NOKYMNKOM He HaMmepeHbl. "[JOXOAHOCTb
no aTMm Gymaram xopotllas. lNpobnema B TOM, YUTO HUKTO cenyac He ckaxeT, UTo 6yaet ¢ BObom yepes
nate net. lNokynaTb MnNn HET - Mbl Noka He pewnnun”, - otmedaet 6aHkup mn3 Ton-10 Mo akTMBam.
"BbINyck aTMNNYHbIN, TECTOBBIA, HO CTaBKa B BaroTe OYeHb XopoLuad, MOTOMY MOXHO MPOrHO3MpoBaTb
CMpOC CO CTOPOHbLI CTpaTerMyecknx MHBECTOPOB", - KOHCTATUPYET APYron ero Konnera.

HeGonblwon HomuHan Gymarn ($1 Tbic.) M obpalwieHve Ha Oupxe MOryT MNpUBMEYb PO3HUYHbIX
nHBecTopoB. "CTaBka no obnuraumsamMm Ha HECKOMbKO MPOLEHTOB Bbille OEMNO3UTHbIX CTAaBOK KPYMHbIX
poccunckux 6aHkoB", - roBopuT AHTOH KuptoxuH. Ewle ogHuMM noTeHumanbHbIM nokynatenem oGymar
B3Oba moryT ctaTth HerocygapCcTBeHHbIE NEHCMOHHbIE hoHAbl (HIP). Mprnyem B cnyyae ¢ HIMNP Boinnarta
KyNnoHOB MO JonnapoBbiM  obnuraumsam B pybnsax coepxuealowmm  (haktopoMm He  Byger.
"Obs3atenbctBa HIN® nepen knveHTamu - B pybnax. BantoTHble obnuraummn BbiCTynaloT B OCHOBHOM
KaK MHCTPYMEHT XxemxmpoBaHus", - otmedaeTt reHampektop HIMNP CbepbaHka MannHa Moposoea. [Npu
3TOM OHa He UCKINoYMa BO3MOXHOCTU MOKynku obnurauun BOba.

€& PUAHOBOCTM

PUA HoBocTtu, MockBa, 8 uronsi 2016 19:48

B36: COENIKA MO NPOOAXE AKLUWUNA "rA3NPOMA" MOXET BbITb 3AKPbLITA B il

KBAPTAIE

MOCKBA, 8 uton - PUA Hosoctu/lMpanm. Caenka no npogaxe akuun "lMasnpoma” MoxeT ObITb 3aKpbiTa

B TpPeTbeM KBapTane 3TOoro roga, 3asiBun nepBbin 3amnped BHewskoHombaHka (B3B) Hukonawn

Liexomckunia.

"Coenka no npogaxe akumi "lasnpoma" moxeT ObiTb 3akpbiTa B TPeTbeM KBapTane", - uutupyet

areHTcTBO briymbepr ero 3asiBneHve, caenaHHoe B xoge KoHgepeHLU-Konna.

"Masnpom" nnaHupyeT 3aBepLUnTb cAenky no Beikyny ceonx ADR, npuHagnexawmx BHewakoHoMbaHKy,

00 KOHUua uongd, coobwan paHee 3amnped npasneHus "lMasnpoma” AHgpen Kpyrnos. o ero crnoeam,
—-10 -
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rasoebli xonauHr "lasnpom” BbIKyNnUT cBou akumm y B3ba opueHTnpoBoyHo 3a 130 munnunapnos
pybnen.

http://ria.ru/economy/20160708/1461718067.html

UHTepPJaKC

HNHTERFAR

Mutepdakc, MockBa, 8 nions 2016 17:30

nyTMH nopy4yun YCUnnMTb OTBETCTBEHHOCTb 3A HEOBOCHOBAHHbDbIE
NMPOBEPKW BU3HECA

Mockea. 8 wuonda. INTERFAX.RU - T[lpesvgeHt P® Brnagumup [lyTvH nopydmn noArOoTOBUTL
npeanoXeHns, KacalwLlmnecs yCUneHmss OTBETCTBEHHOCTM COTPYAHMKOB NPaBOOXPaHUTENbHbIX OPraHoB
3a COBeplLUeHWe [encTsui, npuBedwmx K HeobOCHOBAHHOMY YroOfiOBHOMY NpecrefoBaHuio
npeanpuHuMmaresnen n npekpaweHuto M1 X03sMCTBEHHOW AeATENTbHOCTH.

Mopy4eHne agpecoBaHo paboyen rpynne no MOHUTOPUHTY U aHaNU3y NPaBonNPUMEHUTENBHON NPaKTUKK
B cdepe npeanpvHMMaTenbCTBa, BO3rMaBNAeMON pyKOBOAMUTENEM aAMUHUCTpaUUM npesngeHTa
Cepreem MeaHoBLIM. [opy4YeHME OOMKHO ObITh BLINMOSIHEHO K MEPBOMY OKTABPA.

OHo BXOOUT B NepeyeHb NopyyeHu npesngeHta no ntoram Netepbyprckoro akKoHOMUYeckoro opyma,
KoTopbI onybnukoBaH Ha canTte Kpemns.

Kpome Toro, npaeutenbctesy P® nopydaetca "MpuHATL HeobGXoaumble Mepbl MO BbISIBIIEHUIO U
YCTPAHEHUIO aAMUHUCTPATMBHbBIX GapbepoB, a Takke MO COBEPLUEHCTBOBaHUIO 3aKOHOAATeNbCTBa B
Luensax peanusaumm "OopoXxHbIX kKapT" HaunoHanbHOM TEXHONOrMYeCKom MHMUMaTUBLI".

[oknaa npaBuTeNbCTBA O NPUHATBIX Mepax AOSMKEH ObiTb NpeacTaBneH 40 NepPBOro OKTAbPSA TekyLiero
roga, Aanee - pas B nonroga.

Kpome TOro, 4o nepBoro oktabps npaBUTENbCTBY COBMECTHO C BHewwakoHOMOaHKOM nopy4yaeTcs
"obecneunTb NogaepPXKKY NPOEKTOB HaunmoHanbHOW TEXHONOrMYeCKOM MHULMATMBLI B KA4eCTBE OOHOM U3
npuopuTeTHbIX 3agad BOB".

A K 15 ceHTsa0Opsi npaBUTENLCTBO COBMECTHO C AreHTCTBOM CTpaTermyeckmx WHULMATUMB W
npeanpuHUMaTENbCKUMU OOBbEANHEHMAMMN OOSMKHO pa3paboTtaTtb M NpeacTaBuUTb MPeasioKeHus o
MOTMBALMN BbICLUMX AOSMKHOCTHbIX nul cybbektoB PP no pesynbtataMm HaLMOHANbHOMO PeEWTMHra
COCTOSIHUSA MHBECTKNMMAaTa B POCCUNCKNX PErMOHax.

http://www.interfax.ru/business/517620

@

"UEHTP
TBL nporpamma HactpoeHnue 07.47 11 vionsa

Benywmn: Houb - 370 Bpems, koraa Bce, Kasanocb Obl, MPMBbIYHLIE M 3HAKOMblE OO ©onu ynuubl U
30aHUA MeHsIT obnnume. BbirnagaT TanHCTBEHHO U dyHOameHTanbHo. Camoe nydlwee Bpemsi AN
3KCKypcuMM no nobrvmomy ropoay - pewunnu coTpyaHukn BHewakoHombGaHKa. Beyep NATHMLBI OHU
NPOBENN He TOJNIbKO MHTEPECHO, HO U CNOpTUBHO. Ha Benocunegax BO rnaee ¢ uctopukom Cepreem
HUKNTMHBIM 00bexanun nNoyTn Becb LeHTp MockBbl. AcTpaxaHckne 6aHn, Cnacckme ynuupbl, MscHuUkas
nnowiagb, cag IpMmuTtax. 12 KMNOMeTpoB He crnelua, Noa My3blKy NporieTeny HesameTHo. [axe ycrtaTb
He ycnenu, Kak BHOBb yBUAENW rnaBHoe 34aHne BHewakoHoMbaHKka. Tam HaumMHancs n 3akaH4mBarncs
MapLUpyT.

Cepren opbkoB - npegcepatens B3B: O31o mecto raoe mbl pabotaem, ga, u nposoaum OonbLioe
KONMUYECTBO BpPEMEHU, U 3a4acTylo He XBaTaeT BPeEMeHW NOCMOTPEeTb BOKPYF, YTO 34eCb HaXOAWUTCS...
BoOT Mbl peLumnnm coBMECTUTL KynbTYpY, UCKYCCTBO CO CMOPTOM... 3TO COOTBETCTBYET HALLUMM LEHHOCTSM
W NIMAEPCTBY... 3TO CMNOPT, 3TO pasBUTHeE...
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Beoywmn: BenoHouyb - 3TO npekpacHask BO3MOXHOCTb HEOObIMHO MNPOBECTU Bevep MNATHULBI C
konneramn. Meponpusitue NOAHOCTBIO onpaBAano cebsi - KOMMEKTUB OCBEXMIICA CMOPTUBHOWM Harpy3kom
1 BOOXHOBWIICS Ha HOBble NpodeccuoHarnbHble NoaBUTN.
CoTpyaHuku: - 3TO HEOOLIYHO MHTEPECHO;

- O10 gpainB 31O 6GE3yCMOBHO Kakoe-TO MarieHbKoe NMPUKIoYeHneE.
Benywmn: MNMpoBoguTb Takne akckypcum BHelwakoHOMOaHK NiaHnpyeT Kaxabli roA.

IKOHOMUKA N PUHAHCDI

w
POCCUICKAS]

FTASETA
Poccuiickas rasera (rg.ru), MockBa, 10 nrons 2016

CO30AH YHUKAJIbHbIA MEXAHU3M PA3BUTUA OTEYECTBEHHOW 3KOHOMUKU
ABTop: Oner JlebeneB

CIMWK HaymHaeT 1 BbiNrpaeT

Oner Jlebeges, genytat locygapcTBeHHON [ymbl.

B Poccun nognucaH nepBbi cneumanbHblii MHBECTULMOHHBIA KOHTpakT (CMWK) n memopaHaymbl o
3aknoyeHnn ewe Tpex nodobHbIX AOroBOPOB B PasfMyHbIX permoHax Ha cymmy noytu B 300
Munnuapgos pybnen. Peub nget o npuHUunManbHO HOBOM MexaHu3Me NogaepKkn NPOMbILLSIEHHOCTM U
pas3BUTUS TEPPUTOPUN, TUPAKUPOBAHNE KOTOPOro Ha BCIKO CTpaHy yxe B Gnvkanwime rogbl MOXeT AaTb
MOLLIHbIN coumanbHO-3KOHOMMYECKNn 3 dEKT.

bnarogapss HactonumBocTn MuHnpomTopra Poccun nyTb OT MAEW OO HOPMbI 3akOHa chneuunarbHble
WHBECTKOHTPAKThI MPOLLUN B cYnTaHHble Mecsubl. Nonoxernne o CIMNK nponucaHo B HoBOM 3akoHe "O
NPOMBbILLMEHHOW nonuTuke B PO", koTopbI NpuHanu B kKoHue 2014 roga, 1 BONpoc O Cpokax B JaHHOM
Criydyae BOBCe He TpuBManbHbIA. Torga B OTHOLUEHMM Hallen CTpaHbl Yxe Obln BBEAEHbl CaHKUMK,
OCTpO BCTana HeobxoAMMOCTb MOMCKa AOMOSTHUTENbHBLIX PECYPCOB AS1 MOAEPHM3aUUn OTeHeCTBEHHOM
3KOHOMMKM M UMMOPTO3aMELLEHMS NPaKTUYEeCKM BO BCeX oOTpacnsax. TpeboBancsi HOBbIM MeXaHW3M
CTMMYNUPOBAHUA MHBECTULMIA B NPON3BOACTBO, KOTOPbIN U ObiN B UTOre HanugeH.

FapaHTuu Ha 10 neT Bnepen

CIWK - aTo cornalueHve mexay UHBecTopoM, hedepanbHbiM LEHTPOM N PETMOHOM, B KOTOPOM MEPBbLIN
GepeT Ha cebst 06a3aTenbCTBa OCBOUTL BbIMYCK NPOMbILLIIEHHOW NPOAYKLMM, @ BNACcTU - rapaHTUpoBaTb
CTabunbHOCTb HamnoroBbIX U APYrnx yCrioBUA U NpefoCTaBUTb Mepbl CTUMYNMPOBAHUA U NOAOEPXKKM Ha
cpok oo 10 net. OTo AENCTBUTENBHO CEPbE3HLIN FOPU3OHT, B paMKax KOTOPOro MOXHO MflaHMpoBaTb
pa3BuTMe MacliTabHbiX NPOEKTOB, NMpu 3TOM BU3HEC nomny4vaeT yBEPEHHOCTb, YTO MpaBuna Urpbl He
N3MEHSATCS Ha NOMNyTW, U3-3a Yero NPUAETCA MEHATb U BCIO 9KOHOMMUYECKYI0 MOAENb.

Bbonee Toro, 3akoH "O npombiwneHHOM nonutuke B PO®" rapaHtupyeT, 4to B cryvae, €cnu nocne
3akntoyeHna CrUK scTtynaloT B cuny dpefeparnbHble UM perMoHanbHble 3aKOHbl, yCTaHaBnuMBaloLmne
peXuMM 3anpeToB UM OrpaHUYeHUn B OTHOLUEHUN BbINOMHEHUS KOHTpaKTa WM  U3MEHsIoLune
ob6sa3aTenbHble TpeboBaHMS K NPOMbILLNIEHHON NPOAYKUMA UK K nNpoLeccamMm ee NMpou3BOACTBA, Takune
3aKOHbI B OTHOLLEHMM NHBECTOPA He NpuUMeHsatoTcs. He moxeT ObiTb NoBbILLEHA ANA HEr0 U COBOKYMHas
Hanorosas Harpyska.

Mpn aTOM NpeameT cneumanbHOro MHBECTULMOHHOIO KOHTpakTa ropasgo wvpe, Yem B crnyyasx C
cornaweHusMM O rocyaapCTBEHHO-4YaCTHOM MapTHepcTBe. Tenepb BAacTM MOryT MNpeaocTaBUTb
WHBeCTOpY ntobble npedepeHunn N3 Yncna npeaycMoTpPEHHbIX AEACTBYIOWNM 3aKOHO4ATENNbCTBOM, HO
He nNpefocTaBnslOT MUMYLLECTBO MNM AeHbrn. MIHBeCTop B CBOK o4vepedb MOXET MPUHATbL Ha cebs
nobble oba3aTenbcTBa COLMANbHO-OKOHOMUYECKOrO XapakTtepa, 4TO 4ABfseTcs AONONHUTENbHbIM
aprymeHToM Ans nonyyeHus nNbrot Kak u3 dpegepanbHoro 6rogxeTa, Tak U perMoHanbHoro.

- Ho, B cBot0 o4yepeab, n OusHec aomkeH bpaTb Ha cebs 00s13aTenbCTBa: TOYKA OTCEYEHUSI MO ITUM
KOHTpakTam - 750 MWUINMoOHOB pybnem CcoGCTBEHHbLIX CPEACTB, KOTOpPble WHBECTOPbI AOJMKHbI
BKragbiBaTb B MpoekTbl. Kpome TOro, pevyb MAeT O MNOBbILUEHWM YPOBHSA rloKanu3auuun, co3aaHum
BbICOKOMPOM3BOANTENbHBIX paboynx MecCT, - OTMEeTUN B XOAe BCTpeuuM C npesugeHTom Poccum
Bnagumupom T[MyTMHbIM B Hadane TeKkywlero roga rrnasa MuHnpomTopra [deHuc MaHTypoB. - Mbl
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paccunTbiBaeMm, 4YTO 3TO OyaeT He Tonbko obGecneveHne BHYTPEHHEro pblHKA B paMkax nporpamMmmbl
UMNopTo3aMeLleHnss - Mbl CTaBMM YCrOBMEe AN WHBECTOPOB, YTO TMpPOeKTbl Takke 6yayT
OpPWEHTMPOBaHbI Ha pa3paboTKy M NPOU3BOACTBO BbICOKOTEXHOMOIMYHOWN, AKCMNOPTHO-OPUEHTUPOBAHHON
NpOaYKLMW.

Yuumcsa y cocegen

AHanorn cneumanbHbiX WHBECTULMNOHHBIX KOHTPAKTOB YXXe MPUMEHSIIOTCA B pasHbIX cTpaHax mupa,
Hanpumep, B BeHrpum n Kutae. B nepBoin cTpaHe WHBECTOPbLI, pacCYMTbiBAKOLLME MNONYYUTb
WHOMBMAYaNbHbIE HAMNOroBble NbrOThbl, AOMXHbI, B YAaCTHOCTW, OTKPbITb NPOW3BOACTBO B pernoHax c
BbICOKMM ypOBHeM 6e3paboTtuubl 1 TpygoyctpouTb MuHumym 500 yenosek. 3a 10 neTr ¢ MOMeHTa
BBeAeHusa nogobHoro mexaHnsma (¢ 1995 no 2005 rog) Nno 06bEMY MHOCTPAHHBIX MHBECTULIMIA Ha OyLuy
HaceneHusi BeHrpus BbiWwna Ha nepBoe MecTo cpeau cTpaH LleHTpanbHo n BocTtodHon EBponbl,
roBopuTCA B cneumanbHoun npeseHtaumm MuHnpomTopra Poccun.

B Knutae nbrotel (Hanoroeble, a Takke 6onee felwesble KpeanTbl) NpegoCcTaBnsaTCa UHBecTopam, 70
NPOLEHTOB MPOAYKLMM KOTOPbIX MAET Ha 3KCMOPT, MCMOMb3yTCA 3apybexHble TEXHONMOrMn, Npu 3Tom
eCcTb npuopuTeTbl No oTpacnam. B pesynbrate rogoBori o6beM (hakTU4ecku BIOXEHHbIX MPSIMbIX
WHBECTULMI B CTpaHy yBenuunncs ¢ 4,4 munnuapga gonnapos CLUA B 1991 rogy go 45,5 munnmnapga
B 1998-m.

- CIMHUK - anpobupoBaHHbIA B MUPOBOW 3KOHOMWKE WHCTPYMEHT, KOTOPbIA YXXE€ CMOI MONIOXUTENbHO
cebs 3apekomengoBaTbh. Cambli MOKa3aTenbHbIN Npumep - Kutan, rae NpuMeHsNcst MOXOXUN MexXaHn3m
npuBrneYeHns NHBECTOPOB, - 3assuna "PI™ uneH npeangmyma reHepansHoro coseta "[enoson Poccun”
AHHa HectepoBa. - OgHako CTOUT OTMETUTb, YTOo B Kutae gns nokanusaumm npou3BoAacTBa Obino
BenvKonenHoe BBOAHOE ycnoBue: AeweBas paboyas cuna. Tem He MeHee, Ha Mou B3rnsad, ansa Poccum
3TO O4YeHb BaXHbIi WU CBOEBPEMEHHBLIA WMHCTPYMEHT. ECnu roBopuTb MPO MpPsiMbleé WHOCTPaHHbIE
WHBECTULMMK, TO OHM Y Hac ynanu B 4,6 pasa B 2015 rogy no cpasHeHuto ¢ 2014-m (coctaBunu Bcero 4,8
munnuapga gonnapoe CLA). B cutyauun, korga nonmtMyeckas cuTyauns MEHSIETCS Kaxabld OeHb, U
9KOHOMMKA HaxoguTCs B MOCTOSHHOW 3aBMCUMOCTM OT 3TUX COObITUMA, OYeHb BaXHO WMETb
He3blbnemble, BbirogHble obenm cTopoHam (rocyfapcTBy U MHBECTOPY) npasBunia paboTbl, KOTOpble
COXpPaHATCA Ha nNpPOTSXKEHMM AnuTenbHoro nepuvoga. Ha wMown  B3rnsia, TakMe  KOHTPaKTbl
OENCTBUTENbHO MOTryT NOATONKHYTb KOMMAaHWW, KOTOPble 3aMOpO3UIiM CBOM MHBECTNPOrpaMMbl, CHOBa
WHBECTUPOBATb.

Tpu TOYKM pocTa

MepBbI CNEeUMHBECTKOHTPAKT Obln NoAnNucaH B pamkax HegasHero etepbyprckoro MexagyHapoaHOro
akoHoMu4yeckoro chopyma (MMID), ero yyactHMKoM ctana Hemelkas komnaHus Claas, 3aHnmaroLwasncs
NPON3BOACTBOM CEMNbXO3TEXHUKN B KpacHo4apCcKoM Kpae.

MHBecTop B3amMeH Ha Mepbl roOCnoadepXKM M CcTaTyC POCCUMICKOro npousBoauTens obssyetcs
YBENUYNTb YPOBEHb fOKanu3aumMmM 1 MOLLHOCTb 3aBofa, pacnonoxeHHoro B ctonuue KybaHu, Bnoxus
AOMOMHUTENBHO MUHUMYM 750 MUNNMOHOB pybnen.

OpHako 6onee 3HaKOBbIM, B MEPBYIO O4epedb C TOYKM 3peHMst 06bemMa MHBECTULMIA, IKCNEPTbI Ha3Banu
apyroe cobbitne. Tam xe, Ha MMO®-2016, rmasa muHnpomTopra [deHnc MaHTypoB, reHOUpPEKTop
MUHEpPanbHO-XUMMYeckon komnavum "EspoXnm" Omutpuin CTpexxHes u pykoogmtenu lNepmckoro kpas,
JlenuHrpaackon 1 Bonrorpagckon obnacten nognucanyM MemMopaHAyMbl O HAMEPEHUSAX 3aKMunTb B
2016 rogy TpexcTopoHHME chneumanbHble WHBECTULMOHHbBIE KOHTPaKTbl B OTHOLLUEHWW KPYMHEMLLNX
NMPOEKTOB, peanuayemMmblx B 3TuX pernoHax. CymmapHbli o6bemM WHBECTULMIA NO HUM cocTaBuT 287
mMunnuapgoB pybnen, nnaHupyetca cosgaHue 3750 paboumx MecT, a exerogHble HaroroBble
NMoCcTynneHnst B OlOMKETbl pasHbIX YPOBHEN MpPEeBLICAT 22 munnuapga pyonen. Havano Bbinycka
npoayKuum Ha HoBbIX NpeanpuaTtuax "EespoXuma” sannaHnposaHo Ha 2018 roa.

PykoBoguTtens agMuHucTpauum npesungeHta PO Cepren MBaHOB, B NpUCYTCTBUM KOTOPOro Obinu
noanucaHbl JOKYMEHTbI, Ha3Barn cobbiTne "McTopnuiecknm”.

- [daH cTtapT HOBOMY He(WHAHCOBOMY MHCTPYMEHTY, KOTOpbIN crnocobeH MoTuBMpoBaTb OM3HEC Ha
CO3aHne HOBbIX, COBPEMEHHbIX, 3IKOSIOTMYECKN MNPUEMMNEMBIX MPOU3BOACTB B TaKUX CEPbE3HbIX
pervoHax. Onga "EBpoXuma", KOTOpbIA CTan MMOHEPOM, MOXBanbHO, YTO KOMMAHWS HapalwusaeT
WHBECTULMM MMeHHO B Poccuu, - oTmeTun Ceprei ViBaHoOB.

MepBLIN NPOEKT MpegycmaTpmBaeT CTpoUTENbCTBO B ropoge KotenbHukoBo Bonrorpagckonm obnactu
pemsiunHCcKoro ropHo-oboratuTenbHOro koMbuHaTa M OCBOEHME MNPOM3BOACTBA X/IOPUCTOrO Kanus
MOLUHOCTLIO 2,3 MUNNIMOHA TOHH B rogd. VHBectMumm coctaeat okono 117 munnuapgos pyonen. B
ropoge Kunrucenn JleHunHrpagckon obnactn "EBpoXuM" NOCTPOMT HOBOE NpeanpusaTue Mno BbiMyCKy
aMmuaka Npon3BOANTENBHOCTBIO 4O MUMSIMOHA TOHH B rog. Ho nomMnmo nHBectuumii B 6usHec, a ato 55
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MuUnnMapgoB pybnen, MuHepanbHO-XMMWYECKas KOMMaHWS nraHupyeT BKMagblBaTb cpeactsa UM B
coumarnbHoe pa3BuTue pernoHa.

- Komnanua - Hactoawwmn gpyr JleHuHrpagckon obnactu, konnern 6onbluoe BHUMaHWE yaenswoT
coumnansHon cdepe KumHrncenna. Mbl COBMECTHO peanusoBann MNpPOeKT cTpouTensctsa JlegoBoro
OBopua, Takke nnaHupyem noctpouTb GaccenH. Bce aTo - mpumep coumanbHOW OTBETCTBEHHOCTU
OusHeca, - oTmeTun rybepHaTop JleHuHrpagckon obnactmn Anekcangp Jpo3aeHko.

"EBpoXuM" Takke MWHBECTUpPYeT cpeacTtBa B pa3paboTKy apXUTEKTYpHOro nfiaHa pasBuTUS U
6naroyctponctea KuHrucenna.

HakoHew, TpeTun npoekT - cosgaHue "C Hyns" B ropoge Ycosnbe [1epMCKOro kpasi COBPEMEHHOro
npeanpuaTns No NPOU3BOACTBY XOPUCTOrO Kanus MOLLHOCTBIO Takke 2,3 MUMNNUOHa TOHH NPoaYyKUUN B
roq. Kak oTmeTtun rnaea pernmoHa Buktop bacapruH, 3TO0 OAWMH M3 KPYMNHEWLMX WHBECTNPOEKTOB
Mpukambs 3a BCce nocTcoBeTcKoe BpeMms, "EBpoXmnM" BNOXUT B Hero cebiwe 115 munnuapgos pybnen.

- Mepepn nognucaHnem OOKYMeHTa 9 NpoBen neperoBopkl ¢ pykosoacTtsom "EBpoXuma”. [Jorosopunuce,
YTO MOMUMO peanusaLuum 3TOro0 MHBECTNPOEKTa KOMMaHUS yxe B 3TOM rogy AacT CTapT couuanbHON
nporpamme, npegnonaratowen pa3pntne bepesHmkos. ITo co3gaHne yvyebHonm 6asbl Ons COTPYOHUKOB
npeanpuaTus, CTPOUTENBLCTBO CouMarbHbIX OOBEKTOB N XUITULLHOMO KOMMekca. To eCTb Te (PUHaHCHhI,
KoTopble "EBpoXum" cakoHomuT 3a cdeT ClUKa, 6yayT HanpaBneHbl Ha pasBuTUE MHAPACTPYKTYPbI 1
counansHon cdepsl B [Nepmckom kpae. CumnTatlo, 4To 3a TakuMmn popmMamMim coTpyagHudecTea - Gyayliee,
- nogyepkHyn Buktop bacapruH.

HoBbin hopmaT NpoOMbILLINIEHHOro pocTa

HecomMHeHHO, 4TO 3aknoyeHHble Ha [MMO®P-2016 cornaweHus no CIIUAK, - 3To TOMbKO nepeble
nactoykn. Ewe BecHon, no pgaHHbiIM  MuHnpomTopra Poccun, cuctema nokasana CBOH
BOCTpebOBaHHOCTb Kak Ha degepanbHOM, Tak U MECTHOM YypoBHe: cBbiwe 200 noTeHumanbHbIX
YYaCTHUKOB BbIpa3unM 3avHTEPECOBaHHOCTb BO BKMOYeHUM B MexaHuam ClUK. PervoHanbHoe
3aKOHO4ATENbCTBO O MPOMbILLIIEHHOW nonuTuke 6onee Tpetn cybbektoB PO yxe npeaycmatpuBaet
BO3MOXHOCTb 3aKIlO4YeHUs cneuunanbHbIX WHBECTKOHTPAKTOB. Takoe MOBbIWEHHOE BHMMaHue Kak
denepanbHbIX, Tak U permoHanbHbIX OPraHoB BNacTU K MOMCKY HOBbIX NyTen obecnedeHns B pernoHax
Poccumn npombILNeHHOro pocta 3akOHOMEPHO - UMEHHO Pa3BUTUE HOBbIX MPOMbILLSIEHHbLIX NPON3BOACTB
C MCMoNb30BaHNEM HaunyyLWmxX AOCTYMNHbIX TEXHONOMMA MOXET U AOMKHO CTaTb NPOYHON OCHOBOW AN
MOBLILUEHNS YPOBHS M Ka4eCTBa KU3HU POCCUSH.

O6wasa Bbiroga OT COTpPyAHMYECTBA BNacTu M GU3Heca oveBMOHA: €Cnv B perMoHax CTpaHbl Oyaer
3akntoyeHo xoTts 6bl no ogHomy CIUK, To 9TO MOXET NMPUHECTU KaXOaon TEpPUTOPUKM OKOSO Munnnapga
pybnen (a, kak nokasan npumep "EBpoXuma", cyeT MOXET MATU U Ha OECATKM MUNNMaphoB), COTHHO-
OPYryr0 BbICOKOTEXHOMOMMYHbIX pPabovmx MeCT, MHOrOMUMSIMOHHbIE NOCTynneHua B GwogxeT. Ecnu
npMMepy nepBOnNpoxodueB nocneaylT W ocTalnbHble, TO Jaxe MO0 CamMbiM MPUOMM3NTENbHbLIM
nporHo3am obwuii obbemM MHBECTULMA MOXET COCTaBWUTb HECKOSbKO TPWUINIMOHOB pybnewn, 4To
COMoCTaBMMO CO BCEWM CyMMOW pacxXxofoB Ha HaUMOHAaIbHY SKOHOMWKY, npedycMoTpeHHbix B 2016
rogy deneparnbHbiM OompkeTOM. Tak, CIOXMB BMECTE BCE 3TW KUPIMUYUKU MHBECTULMIA, pOCCUACKas
9KOHOMMKA M NONYYUT HOBbIV CEPbE3HbIN UMMNYIbC K PasBUTUIO.

https://rg.ru/2016/07/10/sozdan-unikalnyj-mehanizm-razvitiia-otechestvennoj-ekonomiki.html

Accoumauus permoHanbHbix 6aHkoB Poccuu (asros.ru), MockBa, 8 nions 2016 15:08

AHATOJIMN AKCAKOB: OnA NOAAEPXXKU KPEOUTOBAHUA HEOBXOOAUMMO CHUXKATD
KNIOYEBYKO CTABKY, YMEHbLUATb U3OEPXKN BAHKOB U OOPABOTATb HOPMbI
PE3EPBUPOBAHUA

Mpe3ngeHT Accoumaumm pernoHanbHbix 6GaHkoB Poccun, npepcepatens komuteta [ocoymbl Mo
9KOHOMUYECKON MNOoNuUTMKE AHaTonMM AKCakOB B CBOEM BbICTYMIEHUN Ha pacCLUMPEHHOM 3acedaHuun
CoseTta Accoumnauum "Poccus” B Yebokcapax obpucoBan cuTyaumio C KPpeaUTOBaHMEM pearibHOro
CEKTOpa 3KOHOMMWKM U BLICTYNWUI C MPEANOXKEHNSAMM O Mepax No CTUMYITMPOBAHUIO KPeaUTOBaHUS.

Mo oueHke AHaTonus AkcakoBa, H6aHku cerogHsi paboTaloT B HEMNPOCTbIX 3KOHOMMYECKUX YCMOBUSIX,
XOTS MO3UTUBHbIE CUrHamnbl TOXE €CTb, Hanpumep, WHAEKC MpeanpuHMMAaTENbCKMX HACTPOEHUN
BnepBble npeBbicun 50%. CuTyaums B 3KOHOMUWKE HernpocTas - uaeT cHwkenue BBI1, BBog Xunbs
cokpaTuncsl, nageHme o6 beMOB PO3HUYHOW TOProBNM NPOAOIKAETCA BICOKMMM TeMNamm, 3TO CBA3aHO
B TOM 4YMCne C NageHMeM pearbHbIX JOX0O40B HaceneHus - Ha 4% 3a 4YeTblipe Mecsila aToro roga. Ecnn
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OKOHOMUNKA N DNHAHCHI

He OyOeT MOBLILWEHUA NATEXeCcnocobHOro cnpoca HacesneHus, oxuaatb nepexoga K Mo3UTUBHOMY
TpeHAY B SKOHOMMWKE HE NPUXOAUTCS.

"B 9TMX ycrnoBusAX Mbl CNbILUMM Basn KPUTUKM OT pearibHOro Cektopa K KpeAWUTHbIM OpraHusaumsam -
BbICOKME CTaBKM, CIIULLIKOM CTporve TpeboBaHus K 3aemMiymkam”, nogyepkHyn AHatonui Akcakos. [ons
KpeguToB B 00weM obbeme akTMBOB OaHKOB cOCTaBnseT cerogHs meHblie 50%, Torga kak eue
nontopa roga Hasag 3ToT nokasatenb npesbiwan 60%. To ectb GaHkM coepXXuBalOT HapalmBaHue
KpeauTHbIX nopTdenen, NOCKONbKY, C OOHON CTOPOHbI, MOET CHUXKEHUE Cnpoca U3-3a BbICOKMX CTaBOK U
TpeboBaHMIN K 3aeMLmKaM, a C OAPYrol CTOPOHLI, BaHKM MepecTpaxoBbIBAIOTCS, TLWATENbHO M3y4aloT
PUCKM M OYEHb aKKypaTHO BblAaloT KpeauTbl CBOUM 3aEMLLMKaM.

B pesynbTtaTte, no cnoBam AHatonust AkcakoBa, B 3TOM rogy Ha 3,5% CHM3UNUCb akTuBbl 6aHKOBCKOM
cucTeMbl, KpeauTbl npeanpustusam - Ha 5,8%. Habniogaetca TeHAeHUMs K oTpuuaTenbHOMY POCTY
BKMadoB HacerieHusi - OCHOBHOIO pecypca, Ha KoTopbl 6aHkuM onupatoTcs, YTobbl BblgaBaTb KpeauTbl
NPeanpUATUAM U HaceneHuto.

Mo MHeHuto AHaTonua AkcakoBa, YTOObl NepenomMuTb CUTyaunto, HEOBXOAMMO NPOOOIKUTE CHUDKEHUE
KIHOYEBOW CTaBKW, YMEHbLUATb U3OEPXKKN U PETYNATOPHYIO Harpysky Ansi 406pOCOBECTHbLIX KPeAUTHbIX
opraHusaumn, a Takke pgopabortatb TpeboBaHMS K pe3epBUMPOBaHMIO TakMM 0OpasoMm, 4TODObI OHU
yuMTbIBanM ONbIT akTUMBHO KpeauTywowmx ©OaHkoB, cobntogatowmx Hopmatuebel M TpeboBaHus
MHCTpYyKumin LI PO.

"Ha cTaBkM BNusieT CTOMMOCTb MNPUBIIEYEHUA CPeaCTB C pblHKA, 3Ta CTOMMOCTb onpegensercs
KITHOYEBOW CTaBKOW, KOTOpasa OCTaeTca BbICOKOW", - cka3zan AHatonuin AkcakoB. - CTOUT HagesTbCs, UTO
Ha bnwxanwem 3acegaHun CoseT gupektopoB LB PO npumeT npaBuibHOE pelleHne n CHoBa CHU3NT
KntoyeByto cTaBky xoTs 6bl Ha 0,5%. Cenyac knoyeBasi ctaBka MoXeT OblTb Ha YPOBHE OAHO3HAYHbIX
BEMNUYMH C y4EeTOM TeKyLLMX NokasaTenen nignsaumm'.

"YBEpEH, YTO NETHWUA CE30HHbIN (PaKTOp CbIrpaeT CBOK POfb, U MHAMAUUA K KOHUY roga OyaeTt Ha
ypoBHe 6%, Takmm obpasom, 3agaya kotopyk LB P® onpegenun no CHWXeHWo uHpnaumu, byaet
BbINONHATLCA" - [ob6aBmn AHaTonui AkcakoB. [Npy 3TOM, OTMETMWI OH, AN CHKEHUST MHAALNN HYXXHO
MEHATb CTPYKTYPY 9KOHOMMKW, 4TO npegnonaraet BblOENEHWE pPecypCcoB AN KpeavToBaHMUSA
MPOMBILLSIEHHOCTU, B TOM YNCIIE CTUMYIIMPOBAHUS Pa3BUTUS HOBbLIX TEXHOJOTUN.

BTopas npobnema - aT0 nsgepxkn 6aHKOB, KOTOPbIE MPOAOIPKAKT pacTy, oTMeTUn AHaTonui AKCakoB.
PerynsatopHas Harpyska ctaHoBUTCS Bce bonee cepbesHon, TpeboBaHua LIB PP BospacTatoT - BCe 37O
yBENUUMBAET pacxodbl KpeaUTHbIX OpraHu3aunin, KpoMe TOro, pe3epBbl, KOTOpble GaHkM HapalimBaioT
nog *XecTkuM Hagsopom LI PO, Toxe BNNAIOT HA CTOMMOCTb KPeAUTHLIX PECYPCOB.

"Onpocbl accoumaumm nokasblBalT, 4YTO rnasBHast npobnema, kotopas 6GecrnokouT ©GaHkM - 3TO
yBENUYEHE pe3epBMPOBaHUS, NpuMyem, NO MHeHUO GaHkMpoB, He Bcerga obocHoBaHHoe. Hapetoch,
yTo Mbl ¢ LUb P® npoBegem coBMecCTHyto paboTy, npexae BCero Hag nosnoxennem 254-I1, nockonbky
CKnagblBaeTcH OLyLLEeHNe, YTO MayT HE TOYeYHble OTCTPEribl TEX, KTO NMOX0 paboTaeT 1M HapyLlaerT, a
KoBpoBble Gombexkn. Cuctemy Hago pacyuwiatb, Mbl 3TOT MPOLECC NOAOEPXKMBAEM, HO MpU TakuX
KOBpPOBLIX 60MOeXkax pacTeT Harpyska M Ha A0BpOCOBECTHblE KpeOWTHble OpraHu3auuu, KOoTopble
cTpemsaTca cobnogaTb BCE HOPMAaTMBbLI U BbINOMHATL BCe WMHCTPyKumMm banka Poccun”, - 3assun
AHaTonnn Akcakos.

Mo ero cnoBam, BO3MOXHO, HY>XHO NOArOTOBUTbL HOBYHO pepakuuio 254-I1, kotopas yuntbiBana 6ol onbIT
aKTUBHO KPeAUTYIOLUUX peanbHbI CEKTOP U A0BpocoBeCTHO paboTtatolwmx 6aHKoB. AHATONUM AKCakoB
OTMETUN YXKE NMEILLNNCS NONOXUTENBHbIA ONbIT 00CyXaeHns aTnx npobnem ¢ LB P®, B Tom yucne B
Xo[e BCTpeun ¢ pykoBoACTBOM [naBHoM nHcnekunn baHka Poccuu.

Ewe ogHo npobnemMoin, ¢ KOTOpPOW CTankmBarTcsa 6aHKK, ABNAIOTCS NPOOSEMHbIE KpeauTbl: NPOCpoYKa
npeanpuaTusiM Belpocna B 3TOM rogy ¢ 6,2% po 6,8%, yacTtHbeiM 3aemwmkam - ¢ 8,1% go 8,8%, no
Manomy Gu3Hecy npocpoyka pacTeT ewe bonbwmmmn Temnamm - ¢ 13,5 go 15,3%, coobwmun AHatonui
AkcakoB.

OH oTMeTM BO3pacTaoLLyto pofib MHCTUTYTOB pa3BUTUS B Nogaepkke peanbHoro cektopa. "Mbl pagbl
yto Kopnopauua MCIT akTMBHO BKNOYMNaCb B peanua3auuio nNporpaMmm KpeauToBaHWs Masioro u
cpenHero 6u3Heca B pervoHax, B TOM 4ucne B YyBawumun. HegaBHO Mbl JOrOBOPUSIUCH, YTO B 3TOT
npouecc 6yayT akTMBHO BOBMNEKATLCS pernoHanbHble 6aHkn", - coobwun AHaTonuin AKCakoB 1 Npu3Ban
y4yacTBOBaBLUEro B 3acedaHun coBeTa npegcedatens kabuHeta MuHUCTpoB YyBawickon Pecny6nvku
MBaHa MoTopuHa BHMMAaTENbHO MOCMOTpPeTb Ha OGaHku, paboTawowme B Pecnybnuke Ha npegmer
BO3MOXHOW pekoMeHgaumn um ans ydactua B "lporpamme 6,5", npegycmartpuBarollen IbroTHoe
kpegutosaHne MCI1.

AHaTonun AKcakoB Nog4YepKHYI, YTO ANA NoAAEPXKKM KpeaUTOBaHUSA pearlbHOro CEeKTopa MU CTPYKTYPHOWN
NepecTponkM SKOHOMWKM  HeobXoaMmo  pacwmpeHvne  (UHAHCUMPOBaHUA 4Yepe3  3hPEeKTUBHO
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paboTalowme MHCTUTYTbl pa3BuTusa. OH OTMETWM, B YaCTHOCTU, MOMOXUTENbHbIE pe3ynbTaTbl paboThl
Kopnopauuun MCI1, CkonkoBo n Poccuinckoro akcnopTHOro LieHTpa.

B 3aBepweHne AHaTOnNUn AKCakoB OTMETMM, 4YTO uUenecoobpasHo pfopaboTtath CcywecTByoLme
HOpMaTuBbl, Npexae Bcero nonoxeHue 254-I1, ytobbl B Poccum 3apaboTtan mexaHu3m MNpOoeKTHOro
duHaHcupoBaHusa. Ecnu ectb rapaHtum Koprnopaumm MCI1, CkonkoBo, PoccuincKoro 3SKCnopTHOro
LeHTpa, KpeauThbl MPOEKTHON KOMMaHUM OOMKHbI NonagaTb B NEPBYIO KaTeropuio, - NpeanoXnn oH. 9To
O3Ha4yaeT MOHWXKEHHble pe3epBbl, Oonee peweBble KPeaWUTbl, MHOrME MNEPCNeKTUBHbIE MNPOEKTbI
Gnarogapsa aToMy MoOryT 6bITb NogAepKaHbl, - cka3an AHaTonMn AKCakoB.

http://asros.ru/ru/pr/news/20429-anatolii-aksakov-dlya-podderzhki-kreditovaniya-neobkhodimo-snizhat-
klyuchevuyu-stavku-umenshat-izderzhki-bankov-i-dorabotat-normy-rezervirovaniya

BU3HEC

o BlalelaTonal
€& PUAHOROCTY

PUA HoBocTtu, MockBa, 8 urons 2016 19:03

"POCTEJIEKOM" HAMEPEH NMPUBJIEMb KPEOUT CBEPBAHKA HA 30 MUITTUAPOOB
PYBINEN

MOCKBA, 8 uton - PUA Hooctu/Tpanm. "Poctenekom" o6bsiBUT OTKPbITYIO 3aKYMKY Y €ANHCTBEHHOMO
nocTasLUmKa - CbepbaHka - Ha NpaBo 3aknto4eHUst 4orosopa 06 OTKPLITUN KPEAUTHOW NUHUKN C IMMUTOM
30 munnuapgoB pybnen, roeoputcs B Mmatepuarnax oneparopa.

CornacHo OoKymMeHTaM, CpOK KpeguToBaHusa - 5 net. Llenn KpeauTHOW NUHUKM - dDUHaAHCMpOBaHUE
ornepaunoHHON, WHBECTULMOHHOW U (UHaAHCOBOW aedATenbHOCTU "PocTenekoma", B TOM 4ucne
pecrHaHCMpoBaHMe TEKYLLMX NnaTeXHbIX 06593aTenbCTB.

AkumoHepbl "Poctenekoma" 21 uioHa ogoOpunn 3aknioveHne KpeauTHbIX OOrOBOPOB, KOTOpPblE MOryT
ObITb NpuBReYyeHsbl B Byayliem, Ha obuyto cymmy 510 munnmnapgos pybnein. B yacTHOCTH, akuMOHephI
yTBEPOUNM 3aKntoveHne KpeauTHbix goroBopoB ¢ BTB, Poccenbxo3baHkom u MasnpombaHkom Ha 150
MUNNMapaoB pyonen ¢ kaxabiM, a Takke Ha 60 munnmapaos pybnen - ¢ BObom.

B matepmanax "Poctenekoma" roBopunochb, 4To B Onvkanwme nontopa roga KomnaHum Heobxogmmo
ocyulecTBUTb pedmHaHcnpoBaHme paga 6aHKOBCKUX KPeauToB U 06NMraumMoHHbIX 3aMOB CyMMapHbIM
o6bemom okono 50 munnuapgos pyonen. Torga xe reHgupekTop komnaHun Cepren Kanyrun saasnsn,
4YTO onepaTop MOXET B3ATb U Apyrue KpeauTbl And peduHaHcMpoBaHusa gonra, ecnu ycnosus 6yayt
3HaAYUTENBLHO BhbIrOLHEE.

Ha npownon Hepene "PoctenekoM" o6BbABUIT OTKPbITHIA 3anNpoC KOTMPOBOK Ha MpuBevYeHue
BO30OHOBSIEMOW KpeauTHOW NHUKM ob6bemom 10 munnuapgoe pyonen. Nobegutens 6yaet BoiOpaH He
nosgHee 8 asrycra.

Mo wToram nepsoro kBapTana 4ucTbii gonr "Poctenekoma" coctasun 176,532 munnuapga pyonen,
YBENMUUMBLUMCL MO CpaBHEHUIO C Tem xe nepuogom 2015 roga Ha 3%; COOTHOLUEHME YUCTOro
ponra/OIBDA octanocb HenameHHbIM - 1,7. [lo cpaBHeHMIO ¢ KoHUoM 2015 roga 4icTbIn SOMT BbIPOC Ha
1,6% - ¢ 173,7 munnuapga pyonen. OOwmi gonr rpynnel KOMAaHMM Ha 31 MapTa NpakTU4Yeckn He
N3MEHUNCA NO CPaBHEHUIO C Hayanom roga, coctasms 186,5 munnuapaa pybnen. B ctpyktype gonra
99% cocTtasnanu pybnesble 06a3aTenbCcTBa.

http://ria.ru/economy/20160708/1461683482.html

—16 —



BN3HEC

TACC, MockBa, 8 nronsa 2016 17:10

LUEHTP MMEHU XPYHUYEBA NEPEOACT B 3ANNOI BHELULSKOHOMBAHKY 80% CBOUX
3EMEIJIb B MOCKBE

PaHee coobuwanocs, 4YTo B KavyecTBe obecneveHms no kpeautam oyayTt nepegarbl 100 13 144 ra 3emnu
MOCKBA, 8 uions. /TACC/. LleHTp nmenn XpyHuyeBa nepegact B 3anor B obecneveHne KpeauTos
BHeluakoHoMbaHka 80% cBoux nnowanen B Punesckol nonme Ha 3anage MockBbl.

06 atom coobwunm TACC B AnpeKUMn MO KOMMYHMKaALMAM MPeanpuUsiTus.

PaHee coobuianock, 4To B KayecTBe obecnedennd no kpegutam BOBy OyayT nepeganbl 100 ns 144 ra
3emnu B dunesckon novime (70%).

"Nonsa BbicBOOOXAaeMoOM 3emnu, koTopast bygeT nepepaBaTbCa B 3anor B obecnevyeHne KpeauTos,
coctaenseTr B Hactosiwee Bpems 80%", - ckasan npegctasutenb LleHTpa mmenn XpyHuyeBa. OH
MOSICHUA, 4YTO B npownom rogy Obina BbicBOOOXOeHa "M3OblITOuHas Tepputopua", KoTopasi He
ucnonb3oBanacb B MpOM3BOACTBEHHON AedATenbHOCTM nnbo Obina oTaaHa nop BCNoOMOraTernbHble
NOMELLEHNS.

B pamkax nporpammbl (hoMHAHCOBOrO 0340POBMEHUSA NpeanpusTue, BbifycKalolee pakeTbl-HOCUTENN
"MpotoH-M" n "AHrapa", gomkHoO nonyuntb OoT BHelwakoHombaHka kpeguT B 37,5 mnpg py6. lNepsyto
yactb kpeguta (12,5 mnpg py6.) UeHTp wumeHn XpyHudeBa nonyuun B kKoHue 2014 ropa.
lMepBoHavanbHO OH JorkeH 6bin BeiNnatTMTb ee B mapTe 2016 roga, ogHako Cpok Obin npogneH Ao
KoHUa sHBapa 2017 roga.

http://tass.ru/ekonomika/3440583

PWA [arecraH (riadagestan.ru), Maxa4ukana, 9 nions 2016 16:30

PYKOBOACTBO OAreCTAHA U ®OHAO PA3BUTUA MOHOIOPOOOB MOAMUCAIIA
COMALWEHUE O COTPYOHUYECTBE NPU PEANTM3ALUUN HOBbIX UHBECTIMPOEKTOB
B FOPOJAE KACNMUUCKE

AsTop: MNpecc-cnyxb6a AammnHnctpaumm Mnaebl u MNpasutensctea Pg

B cyb66oty, 9 uionga, B lNoctosHHoM [peactasutensctBe Pecnybnvku [arectaH npu [MpesuaeHTe
Poccuinckon ®depepauum coctosinacb BcTpeda [naebl [arectaHa PamasaHa AOgynatunoBa u
reHepanbHOro AUPEeKTOpa HEKOMMepUYeckon opraHusauum "®oHg pa3sBuTua MoHoropoos™ Unbu
KpuBoroBa, B xoge koTopon 6bINo nognucaHo cornawleHne o CcoUHaAHCMPOBAHUKM pacxodoB
Pecnybnukn [arectaH B uUensx peanu3auun MeponpusiTUii No CTPOUTENbCTBY WM PEKOHCTPYKLMM
0OGBEKTOB MHMPACTPYKTYPbl, HEOOXOAMMbIX ANs peanu3aumyM HOBbIX WMHBECTULMOHHBLIX MPOEKTOB B
MOHONpPodUIbHOM MyHUUMNansHoM obpasoBaHum ropoge Kacnuncke Pecnybnuvkm [arectaH.
PykoBogcteo [arectaHa n ®oHO pasBUTUS MOHOMOPOLOB MoAnucanu corfalleHne o coTpyaHu4ecTse
npv peanusauny HOBbIX MHBECTNPOEKTOB B ropoae Kacnuiicke.

Mo ntoram BcTpeun Pamasan Abaynatmnos n Vinbst KpnBoroe oTBeTMNN Ha BOMPOCHI XypHanucToBs. B
yacTHocTM, nobnarogapve napTHepoB 3a obydeHne u noarotoeky, [NaBa [arectaHa PamasaH
ABaynaTnunoB pacckasan 0 3Ha4MMOCTW MPOMbILUSIEHHbIX NPEANPUATUA ANa pecnybnuku.

"CerogHsa B pecnybnuke Mbl BOCCTaHaBNMBAEM LENbIA pag npeanpustui. Tak, HegaBHo B [larecTaHe
nocTpounu wn cganu B akcnnyaTauuio dunman Knsnapckoro anekTpomexaHu4eckoro 3aBoga
"ABMamexaHunyeckmi 3aeon". Ha gaHHom npeanpusaTtum yxe pabotaet 250 coTpyaHMKoB, B Gnvkanwien
nepcneKkTMBe NraHMpyeTcs co3aaTthb ewe bonble pabounx Mect”, - KOHCTaTupoBan [naea permoxa.
Kpome TOro, PamasaH AGaynatvnoB OTMETWUN 3HAYUMMOCTb peanusauuu NpoekToB, KoTopble OyayT
dYHKLMOHMPOBATb Ha MHBECTULMOHHOM nnowanke "Yutaw" B ropoge Kacnuiicke: "Kacnvick UCKOHHO
ABNSAETCS MPOMbILMEHHBIM FOPOAOM, HO CEroAHSLWHMIA YPOBEHb €ro MHAYCTPWUanbHOro pasBUTUSA He
COOTBETCTBYET TOMY NpegHa3HayYeHuo, KOTOPbIN Bblfn M3HaYanbHO A51S HEro 3anoxeH".

"Peanusaums npoekta co34acT OKOMO Thicsyn paboumx MecT ansa parectaHueB. Kaxgoe cosgaHHoe
paboyee MeCTO OYeHb BaxHO Ana pecnybnuku. lNMpu ycnewHoW peanu3auvMuM OaAHHOrO npoekTa Mbl
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CMOXeM peanu3oBatb Ha Tepputopumn Pecnybnukm [arectaH v gpyrme WHBECTUUMOHHbIE MPOEKTHI.
Bo3MOXHOCTU 1 NepcnekTmBbl 45 3Toro y [larectaHa ectb”, - o6aBumn OH.

"Mbl JomKHbI ObITb NPOMbILLNIEHHOW pecnybnukon, BeAb AS511 COBPEMEHHOMO pasBMTUS 00LLEeCTBa HYXeH
BbICOKMI YPOBEHb pa3BUTUSA MPOU3BOACTBA", - NOAYEPKHYN PYyKOBOAUTESb pernoHa.

B cBolo oyepenb, roBopsi 0 nepcnektmeax ropoga Kacnuincka npu peanusaumm OaHHOrMO MPOEKTa,
aupektop doHAa pas3BUTUA MOHOrOpOAOB, B YACTHOCTWU, OTMETUI, YTO MMaBHbIM AOCTUXKEHMEM NpoeKTa
cTaHeT co3faaHue 6onee 850 pabounx mecr.

"A cuuTalo, 4YTO co3daHuMe TaKoro KonmmyecTBa paboumx MecCT SABMSeTCA Cepbe3HbIM YCNexom Ans
ropoga. Kpome TOro, B pamkax npoekta B pa3BuUTME MNPOMbILLSIEHHON 30HbLI Kacnuicka, B pasButue
nHBecTnnowaakm "Yntaw" 6yaet npmMBneveHo cBbiwe 2 mnpg pyénen nHeectuumn. Korga atm npoexThbl
Oyoyt peanu3oBaHbl, Mbl CMOXeEM YyBUOETb CUCTEMHOE pas3BUTME BCEN WHBECTULMOHHON
NPON3BOACTBEHHOM 30HbI", - OTMETWI OH.

"OgHOM M3 Hawux 3agad cerogHa ssnseTca paspaboTka KoHUenuun [aHHOW WHAOYCTpuarnbHOW
nnowankn. CoBmecTHo ¢ Poccenbxo3baHkoM Mbl Takke ocyliecTBnsiem (UHaHCUPOBaHWE OLHOMo M3
SIKOPHbIX MPOEKTOB. Y>Xe B CriefyoweM rogy Mbl NIiaHUpyeM BbINTU HA PUHANbHYO CTaguio U yBuaeTb
nepBble paboune MecTa 3aBofa CTPoUTENbHbBIX MaTepuanos B ropoge Kacnuicke", - 3aknioumsn oH.
HanomHumMm, HacToswan HekoMMep4YecKkas opraHm3auns, yuypexaeHHasi BHelwakoHoMbaHKoM B OKTsibpe
2014 ropga no pacnopsbkeHuto NpeangeHTta Poccun, npuseaHa dopmmupoBatb HEOOXOAMMbIE YCMOBUS
ONSA co34aHMs HOBbIX paboynx MecT 1 NpuBNeYeHNs MHBECTULMIA B MOHOropoga ¢ Havbonee CroxHon
coumanbHO-aKOHOMUYeckon cutyaumen. PoHa nomoraetT perMoHam CTpaHbl B peanusauuu
WHBECTULMOHHbBIX MPOEKTOB MNOCPEACTBOM UX (PMHAHCMPOBAHMSA U OOYYEeHWUs ynpaBrieHYeCKUX KOMaHA.
PacnopsikeHmem lMNpasutensctea PO ot 16 anpensa 2015 roga ropoga Kacnunck n [arectaHckne OrHm
BKMOYEHbI B NMepeyeHb MOHOMPOMUABbHbLIX MyHUUMNanbHbIX 0bpa3oBaHWA CO COXHbBIM CouuarnbHO-
9KOHOMUYECKNM MONOXEHNEM.

CornaweHne npegycmaTpmBaeT COPUHAHCUPOBAHNE pPacxofoB CyObeKTOB CTpaHbl U MyHULMNANbHbIX
obpasoBaHU B Lenax peanusauunm MepornpuaTUiA N0 CTPOUTENbCTBY WUMAWM PEKOHCTPYKUUN OOBLEKTOB
WHPPaCTPYKTYypbl, HeobXoauMbIX [ONs  peanu3aumm  HOBbIX  WHBECTULMOHHBIX MPOEKTOB  Ha
uHBecTnnowagke "Yurtaw". Kpome Toro, c¢oHa Oyaer okasbiBaTb COAENCTBME B peanusauum
WHBECTNPOEKTOB, a Takke (hopMmMpoBaTh ynpaBrneH4Yeckne KomaHapl.

Ha wmeponpusatum npucyTCTBOBanNu pykoBOAUTENb MPOEKTa, COBETHUK Mo paboTe ¢ (OUHAHCOBO-
npombIWneHHbIMK rpynnamu AnekcaHgp Jlesos, 3amectutenb npencepatens [lNpasutensctea P -
MUHUCTP 3KOHOMUKM N TeppuTopuanbHoro passutnsa PaoguH HKOcydos, MNocTosHHbIM NpeacTaBuTENb
Pecnybnukn Oarectan npu MNpe3angeHte P® Nsympyn MyrytauHoBa, a Takke pykosoautens [KY P
"Ounpekuma no moHoropoaam Pecny6nuku OarectaH" Akum XaHBepauves.

http://www.riadagestan.ru/news/president/rukovodstvo dagestana i fond razvitiya monogorodov pod
pisali soglashenie o sotrudnichestve pri realizatsii novykh investproektov v gorode kaspiyske/

KommepcaHT®

KommepcaHTb, MockBa, 11 urons 2016

AJIPOCA HA 3KCINOPT

AsTop: AHaTtonun [xymaino, MNasen AkceHoB

Cebiwe 70% obbema SPO koMnaHnM pasoLwLnock cpean MHOCTPaHLEB

Kak ctano ussectHo " b", nHocTpaHHble nHBecTopbl Kynunu cBbiwe 70% SPO AJIPOCA, komnaHus
oueHeHa B 478,72 mnpa py6. ($7,45 mnpa) us ueHbl 65 py6. 3a akuMio, OUCKOHT K PbIHKY COCTaBwn
5,4%. Cpegn nokynatenem - POl BmecTte ¢ OGAMXHEBOCTOYHBbIMW, a3naTCKMMW M 3anagHbiMU
doHaamu (okono 50% pasmelleHus), amepukaHckue UHBECTOpPbl. HeCMOTpsi Ha AWMCKOHT, UCTOYHUKK "
b" n aHanUTMKM OTMeYvaloT BbICOKMI CMpoC - KHuUra 3asBok npy SPO 6bina nepenognucaHa nouvtu
BABOE.

MpaButenbctBo yTBepauno ueHy npogaxu 10,9% akuun AJIPOCA Ha ypoBHe 65 py6. 3a Bymary,
pacckasanu UCTOYHUKN "b", 3HakoMble C XO040M pa3MeLleHus. o nx cnosam, LieHa yTBep)KaeHa 8 uons
Ha coBewaHnsax y rnaebl MuHakoHOMMKM Anekces YniokaeBa W NepBOro Buue-npembepa Mrops
LWysanoBa. LieHy o6bsBAT cerogHa, n Ha MoCKOBCKOM GUpKe Ha4yHYTCSl TOPrn C YBENNYEHHBIM NakeToM
(free-float AJTIPOCA coctaBut 34%). MNpasutensctBo n AJIPOCA 6 wuionsa 3assunn, 4To He 6yayT
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npeanaraTb AONONHUTENbLHbIE ByMaru pbiHKy B TedeHne 180 gHeln. PaHee rocnoguH Yniokaes gonyckan
noatanHyto npusatudaumo 18,9% AJIPOCA (y Pocumywectsa 6bin1o 43,9%), npotms 6611 MUHGUH.
Mawckun ykas Bnagmmupa lNytuHa gonyckaeT cHwxkeHue gonu PO go 33,001%. B Pocumyliectse,
AJIPOCA, cekpeTtapunate Uropsa LWysanosa, Sberbank CIB n "BTE Kanutane" (opraHusaTtopsl SPO)
OTKasanucb OT KOMMeHTapues, B MUHAKOHOMUKN U MUHpHHEe He oTBeTUNN "b".

ANPOCA ouenunu B 478,72 mnpa py6. ($7,45 mnpa), npueatusmpyemblin naket - B 52,18 mnpg pyo.
($812 mnH). [IMCKOHT K 3aKpbiTUIO GUPXKEBLIX TOProB B cpedy (68,7 py6. 3a akuuio), korga Hadancs
yCKOpeHHbIM book-building, coctaBun 5,4%. WUctouHukn "b" paHee roBopunu, 4YTO paccmartpuvBanachb
ueHa 71 py6. 3a 6ymary, HO OAMH M3 HUX YTOUYHSAS, YTO MfaHka paccumMTaHa oo Brexit n no koTnpoBkam
masa (B cpegHem 73 py6. 3a akuuio, ueHa goxoguna go 79 py6.). OguH mn3 cobecegHukoB "b"
ytBepxaaeT, uto SPO AJIPOCA ctano "ogHuM M3 camblX YCMELUHbIX pa3MelleHun B PP 3a yeTbipe
roga". Ha akuumn 6bin 60MnbLWOK CNpoc: KHMra 3asiBOK nepenognucaHa noytu BoBoe, COrfacHbl gpyrue
WMCTOYHUKN "B".

Mo mnx cnoeam, Npu uUeHe oTceyveHna 65 py6. Gonbwyto yactb SPO KynaT mHocTpaHupl (13 CLUA,
EBponbl, Asnn n ¢ bnmwkHero Boctoka). Nx gons - go 80%, roBoput oguH M3 cobecegHnkoB "b", aga
APYrnx YTOYHSIOT, 4YTO OoHa "6onbLe 70%".

PaHee uctoyHukn "b" roeopunu, 4Yto 3anagHole ¢oHabl - muHopuTapum AJTIPOCA OppenheimerFunds
(okono 3%), Lazard n Genesis 6binn rotoBbl Kynutb 6ymarn Ha $150 MNH Kaxabli, TO eCTb NPUMEPHO
no 1,8%. ®oHObl 3TO HE KOMMEHTMPYIOT, ABa cobecefHuka "b" roBopsT, 4Yto "He Bce Tpu ¢hoHaa
yyacTBoBanu Tak, kak nucann CMW". Ha ponb sikopHOro nHBectopa npeteHaoBan koHcopunym POMN un
doHaoB ¢ bnmxkHero BocTtoka 1 13 A3nKn, oTMedanu UCTOYHUKKN " B".

P&l n naptHepbl kynunn okono 50% SPO, roBopdat asa cobecegHuka " b". OanH N3 HNUX YTOYHUI,
YTO cpeau HUX - cyBepeHHble hOoHObl U3 3TUX PErMOHOB U 3anagHble GoHAbl, HO "gona POl
CyllecTBeHHO MeHblue aonu coHaos". B POIU noateepannu yyactne B SPO AJIPOCA ¢ napTHepamu,
HO JeTanemn He packpbinn.

K SPO npuenekanucek n HIM®, Ho nx obbem Bbikyna HedAceH. "MIHTepdakc" co CCbISIKOM Ha MCTOYHUKM
coobuwian, 4YTo AManasoH LeH B 3asiBKax coctaensan 62,5- 66 py6. 3a akumio. "Mbl nogaBanu 3asBky,
onpegenunu napamMmeTpsbl, NPU KOTOPbIX NOKYMKa HaM UHTEPECHAa, B TOM YMcne OUCKOHT", - ckasana " b"
reHgupektop HIM® Co6GepbaHka lNanuHa Mopososa. [Mogadvy 3asiBok " b" nogrBepaunu B HIO
"Bygywee" ("O1 rpynn" Bopuca MuHua). O6 unHTepece k SPO " Bb" rosopunu B rpynne "Cadpmap”
Mwukanna LWUunwxaHosa.

UHTepec nHoctpaHues k AJTIPOCA noHsaTeH: 310 "BTOpon " HopHukenb™ - nugep oTpacnu ¢ KpawHe
HU3KMMK 3aTpaTamMu U XOpoLMMMK nokasatensamu, ykasbiaet Oner lNMetponasnosckuii u3 BKC. Y De
Beers mapxa no EBITDA ($990 mnH) B 2015 rogy - 21%, y AJTIPOCA - 53% npu EBITDA 118,5 mnpg
py6. (okono $1,9 mnpa no kypcy LIB). AHanuTuk cyen AUCKoHT 5,4% HopmarbHbIM, HO MofnaraeT, YTo
ero "Mormno u He 6bITb, yunTbiBast upside 6ymar He meHee 20%".
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MEHCUOHHAA CUCTEMA

T WALL STRITT MURALL & FI

BEXOMOCTH

Al TIMES

BepnomocTu (vedomosti.ru), Mockea, 11 nronsa 2016

NMPUBbIYHAA XXEPTBA NEHCUOHHOIO KAYECTBA

MopaTtopuini Ha HakoONWUTEsNbHblE MNEHCUOHHbIE B3HOCbI MOXeT ObiTb npoaneH cpady go 2019 r.
MpaBuTenbcTBO G0MbLUE BONHYET HAaNnonHeHne 6oaxeTa, YemM HaKONMEeHUS rpaxkaaH

B3HOChHI Ha HaKkoONUTENbHYK MNEHCUI0 MOTYT BbiTb 3aMOPOXEHbI Cpa3y Ha TpW roga - U3 aToro UCXoauT
MeHcroHHbIM boHa Poccumn (MPP) npu noarotoBke TpexneTtHero OwaxeTta, 3asBuil 3aMMUHUCTPaA
Tpyaa AHgpen MNMygoe (untata no "MHTepdakcy"), Becb Tapud cTpaxoBoro B3Hoca byaeT HanpaereH Ha
CTPaxoBYyl0 4acTb MNeHCUn, opMUpoBaHME MNEHCUOHHbLIX HakorneHun B 2017-2019 rr. He
npeaycMoTpeHo.

HakonuTenbHOM NeHCMM HET B NPOEKTUPOBKAX TPEXIIETHEro OoakeTa, koTopble MMHUH NpeacTasvn B
NpaBUTENbCTBO, FOBOPUT (heaeparnbHbli YAHOBHUWK, MpaBaa, U peLleHns o NpoafieHUn 3aMOpaXKMBaHUS
B3HOCOB eule HeT. [poekt Owogxeta NOP He Bbi3biBan Bo3paxeHun MuHdUHA, 3HAeT YMHOBHUMK
(PUHAHCOBO-3KOHOMMYECKOro Broka: ncxoguTb OyayT U3 3amMopaxmBaHUs B3HOCOB.

Mpeactaeutens MuHdKnHa He oTBETUN Ha 3anpoc "Begomocten”. 310 npeanoxernns MuHtpyaa n MNoOP,
OHM OyayT obcyxgatbcsa npu  noarotoBke GloogkeTa, roBoput npeactaButens MuHTpyAaa,
OKOHYaTenbHbIX peleHnin HeT. PelleHne O npoaneHnn 3amMopaKuUBaHWSA MPaBUTENbLCTBOM He
NPMHUManocb, Moka ob6CyXAanucb nub MNPOEKTUPOBKW, Kak W gpyrme npegnoxeHna MuHdpuHa,
coobwuna npecc-cekpeTtapb npeacenatens npasutensctea Hatanbs Tumakosa.

BecHol B npaButenbcTBe o6CYyK4anocb NpoasieHne MopaTopmsa Ha HaAKOMUTENbHYIO MEHCUIO TOMbKO B
2017 r., pacckasbiBanu "BegomoctaM" yeTblpe degepanbHbiX YMHOBHUKA. "OOHO3HAYHO BpPEMEHHOE, -
obewwan MmHUCTp onuHaHcoB AHTOH CunyaHoB "Begomoctam” B koHue 2013 r., HakaHyHe NepBoro roga
3aMopaxunBaHnsl HAaKOMUTENbHbLIX B3HOCOB. - TpaTtntbe He cobupaemcs, B 2015 r. 3abupatb He Byaem, -
3a [2014 r.] HMN® nHBEHTapu3NpPylOT, OHW aKUMOHUPYHOTCA, OyaeT cos3gaHa cucTteMa CTpaxoBaHWUSA
HerocyaapCTBEHHbIX NeHCHn".

3amopaxuBaHne B3HOCOB MOMOXeT He yBenuumBaTb TpaHcdepT [MPP, rosBopuT pykoBoauTenb
OKOHOMMYeCKoW akcnepTHon rpynnbl EBcen Nypeuy. B npoekTupoBkax 6ogxeTta (ectb y "BegomocTten")
pacxoabl Ha pa3BUTME NEHCMOHHOW CUCTEMbI PacTyT 3a Tpu roga Bcero Ha 300 mnpa - ¢ 3,352 TpnH go
3,674 TpnH pyb6.

Mo oueHkam MuHdpumHa, B 2016 r. 3amopakMBaHnUe HaKoONMUTENbHbIX B3HOCOB CIKOHOMUIO BroaxeTy 344
Mmnpg py6. - Ha CToNbKo Obln CHWXEH TpaHcdepT. Oanblie exerogHo OwoaxeT 6yaeT 9KOHOMUTL OKOO
400 mnpa py6., oueHuBaeT N'ypBuy.

HakonuTtenbHasa neHcus He copmupyetca ¢ 2014 1. o 3akoHy 0 cTpaxoBbiX B3Hocax (c 2017 r. ero
HOpMbI BKNtovatoTca B Hanorosein kogekc) ¢ 2017 r. dpopmMmpoBaHue HaKoOMUTENbHOM MEHCUN OOKHO
BO30OHOBUTLCA, Ha Hee oTtdncnanocb 6bl 6%. YT0oObI NpOANWTL MOpaToOpWiA, MPaBUTENbLCTBY
HeobXxoAnMO BHECTU NOMpPaBKM U YCTAHOBUTL HyrieBOW Tapud.

Mopo3ntb 6eCkoHEUHO HeNb3d, oTMeYaeT deaepanbHbI YAHOBHUK. Ecnun pelleHne GygeTt NpuHATO, TO
HakonuTenbHas 4YacTb OyaeT 3amMopoXeHa LecTb neT noapsg, roBopuT [ypBuY, Torga npasunbHee
BOOOLLEe OTKasaTbCA OT HaKOMUTENbHOro KOMMOHEHTa M HayaTb CEePbe3HY MEHCUOHHYK pedopmy. B
MwuHdpuHe (BmecTe ¢ LIB noarotoBun npegnoxeHnsa o pedopMe) UCXoOAaT U3 TOro, UTO KOHCTPYKUUS
NEHCMOHHOW cucTeMbl ByaeT n3MeHeHa U yaacTCcs NpOoAaBUTb CBOM NPEASIOKEHUS, CHUTAET YMHOBHMK
(PUHAHCOBO-3KOHOMMYECKOro 6roka.

UB n MuHduWH npegnarailoT BbIBECTM HaKONMUTENbHble B3HOCHI M3 06SA3aTenbHOr0 MEHCUOHHOIMO
CTpaxoBaHug, octaBus Bce 22% Tapuda NeHCUOHHbIX B3HOCOB conuaapHon cucteme. HakonutenbHyto
yacTb npegnaraeTcss nNepeMMmeHoBaTb B "MHAMBMAOYAlbHbLIA MNEHCUOHHLIM KanuTtan". HakonneHus
rpaxgaH B HIM® nepeBoasaTcs B MEHCUMOHHbLIA KanuTan aBTOMaTUYecKW, a HaKoMfeHuUs MOSYyHOB
KOHBepTMpYlOTCA B Oannbl CTpaxoBOM 4acTu, ecnv 3a fBa roga nocre 3anycka pedopMbl OHM He
nepeseayT HakonneHnsa B HMN®.

HakonuTenbHble B3HOCHI rpaxgaHuH ByaeTt ynnaumBaTb C COBCTBEHHOW 3apnnatbl, HO CTaBKy MOXHO
MeHATb - 0T 0 0o 6% (c HMX He ByaeT BanmaTbea HODJ, Ha aTy cymMy ymeHbluaeTces 1 6a3a B3HOCOB B
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M®P). MNepBoHavanbHbLIM B3HOC npegnonaraetcs ycraHoButb B 1%, rosopwun nepsbii 3amnpen LB
Cepren LUBeuos.

KpanHe HW3KMIA ypoOBeHb 3apnnatbl 6OMbLWMHCTBA HaceneHws He [acT Takon cucteme 3apaboTaTthb,
npegynpexgaet npe3ngeHTt HAMN® KoHctanHTvH YrptomoB. 60% rpaxgaH nony4varT neranbHylo
3apnnaty, u3 Hux 80% O6yayT yyacTtBoBaTb B HOBOM KBa3ngobpOBOSIbHOM HAKOMUTENbHOW CUCTEME,
TakoBO MHeHue LlseLoBa. 3TO 0KONMO 35 MNH YENOBEK NCXOASA U3 YNCIIEHHOCTU 3aHATbIX B 9KOHOMUKE,
no AaHHbIM PoccTaTa.

lMeHCMOHHbIe HakonneHus, No AaHHbIM MNOP 3a 2015 r., dopmupytotea B HIMP y 31 mnH yenoseka, eLle
y 0,5 MnH - B YacTHbIX ynpasnstowmx komnaHusax. o oueHke Nynosa, popmupoBate 406pOBONbHLIE
HakonneHust 6yayt npumepHo 50% Tex, KTO NOAXOAMT MO YPOBHKO AOXOA0B U BO3pacTy, - €Cnv K HOBOM
cucTeMe npucoegmHuTca paborogarerns.

Ewe oawH BapuwaHT - HanpaBuTb Ha OHOMKETHbIM TpaHcdepT cpencTBa oOHOA HaLMOHANBbHOMO
6narococtosiHua (®PHBE), rosoput lNypBud. Ho pesepBHbI hoHa 3akoHumTcd B 2017 r. 1 n3 ®HB
MuHdpUH nnanupyeT B3aTb 783 mnpa py6. B 2017 r., 883 mnpa B 2018 r. n 87 mnpa B 2019 r. B ®HB
octaHeTcs Bcero 500 mnpg pyo.

CbanaHcmpoBaTb CUCTEMY MOXHO Takke 3a CYET MOBbIWEHMS MNEHCMOHHOro BO3pacTa, cyYuTaet
denepanbHbI YUHOBHUK, HO HE (haKTUYECKON OTMEHbI 06A3aTeNbHOM HAaKOMUTENbHOM YacTu.
locygapctBo, paccuuTbiBass Ha WHBecTuuum HIMP, cBoumMn Xe [ENCTBUAMU WX OrpaHUYMBaEeT,
3aknovaeT pegeparnbHblii YUHOBHUK.

MpaBMTENbLCTBO MPOCTO MUIIMT CYK, Ha KOTOPOM CUAWUT, cOrfaceH YrpioMoOB: B OTCYTCTBME BHELUHUX
3aMMCTBOBaHNA U3bIMAeT NPAMOM MHBECTULMOHHBIN pecypc. PaHblwe MuWHpUH cam oTcTamsarn
npuopnteT 00s13aTENbHONM HAKOMUTESNBbHOM CUCTeMbl, BCnomuHaeT Brnagmmup Tuxomupor un3s BKC,
Tenepb ero rmaeHbIN NpUopuTeT - cbanaHcUpoBaHHOCTL BrogxeTa. A pa3BUTUE CUCTEMbI LOMTOCPOUHbIX
WHBECTMLMIA U CUCTEMbl 0OA3aTernbHbIX HaKoOMNMNeHWW nepectano ObiTb [ONTOCPOYHOM  LENbHo,
3aKmnYyaeT OH.

REGNU

WA Regnum, Mocksa, 8 uions 2016 17:37

"3AMOPO3KA" HE OAET Bbirogbl HA nepP, HXW YAYWUM NEHCUOHEPAM"

AsTop: Ma Regnum

3a Tpu roga 3amMOpO3KM MEHCUMOHHbIE MpaBa rpaXgaH yMeHblMnucb Ha 1 TpnH pybnen, otmevaet
akcnepT

MHOroneTHAsi 3aMOpO3Ka MNEHCUMOHHbIX HAKOMMEeHUA - 3TO NyTb K ewe Oonblien crarHauum wu
YXyOWEHNIO 3KOHOMMu4Yeckon cutyaumn. O6 atom 3aseun koppecnoHaeHTy MA REGNUM 8 wuions
npesngeHT HauuoHanbHOM accounauum neHCcnoHHbXx doHgoe (HAM®) KoHcTaHTMH  Yrpromos,
KOMMEHTUPYSA BO3MOXHYHO 3aMOPO3KY NMEHCUOHHbIX HakomnneHun Ha nepuog ¢ 2017 no 2019 roabl.
"MaHeBp C N3bATMEM NEHCMOHHbIX HAKOMMEHWI ObIN NpoAenaH yxe Tpuxabl, U cobrasH NOBTOPSATb €ro
n3 roga B rof He ymeHbLuaeTcs. [ocyqapcTBO He BUOAUT B 9TOM HUKaKUX NPENSTCTBUNA, TaK Kak rrnaBHas
uernb - pelwntb Npobnemy geduumTta Grogketa. Hukakmx ONrocpoyHbIX Lienen y aToro cLeHapus Her,
HaobopoT, 3TO NyTb K elle Gonbllen cTarHauMmM N yxyaweHno 3KOHOMUYECKON cuTyaumm”, - oTMeTUn
OH.

Mo ero cnoBam, HM O Kakon akoHomun ansa MNOP B gaHHOM cnyyae peyb He nget. "Ecnv B pesynbrarte
nepsor 3amoposkn B 2014 rogy aTW OeHbrn elle nownu Ha BbinnaTbl neHcuin, To B 2016 rogy 50%
N3BbATLIX MEHCUOHHBIX HAKOMJIEHN NCNONb30Bann Ha "3aTtbikaHne abipbl" BAOba", - pacckasan oH.

Bcero 3a Tpu roga "samoposku" npaBa 30 mnH rpaxgaH P® B HakonuTenbHbIX MNEHCUAX Obinu
YMeHbLUEHbI NoYTK Ha 1 TpnH pybnen, noacumntanu B HAMN®. "POBHO Ha CTOMNbKO BO3pacTeT Harpy3ka Ha
GrookeTHble 06513aTeNbCTBA MO BbiNflaTaM B pacnpeaenmuTenbHOM YacTh K Havany MacCoBbIX BbiNfaT B
2025 rogy", - NOACHUN YTptOMOB.

Mo chakTy "3amopo3ska" NEHCUOHHbLIX HAKOMMNEeHUn He AaeT Bbirogbl HU NP, HM Byaywmnm neHcmoHepam,
nogyepkHyn oH. "Kak nokasan npumep 2016 roga, kKoMneHcaumsa n3baTbix HakonneHun B Buae 6annos B
CTPaxoBOW NEHCUN HEBO3MOXHA MO TOW MPOCTOM MPUYMHE, YTO rocya4apCTBO HE CMOIO rapaHTupoBaTb
X MHAekcauuio Bbiwe WHMNaumn. Pecypcbl ans obecneyeHus Grogxeta OOMKHbl ObITb Apyrvmu,
KoTopble He ByayT HapywaTb 3aKOHHbIE NpaBa MUMSIMOHOB rpaxaaH", - cuMTaeT aKkcnepT.

Mo mHeHuto YrpiomMoBa, nepexod K cucteme OOOpOBONbHOMO dopmMarta MEHCUOHHBLIX HaKOMMeHUn
GecnoneseH. "OTO He cnaceT, a rMaBHOE - HE MOMOXET NigsaM B BOMpoOce yBenuyeHus Gyaylien
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neHcun. BeegeHune Takon cuctemol 6yaet obpedeHo Ha nposarn, Noka rocyaapcTBO HE BEpPHET JoBepue
HaceneHus, CyLeCTBEHHO NOL4OPBaHHOE pelleHnsMU B NEHCUMOHHOM cdhepe 3a nocnegHune 3 roga”, -
ronaraet OH.

B aton cssnm HAMN® npegnaraet oTMeHUTb "3amMopo3ky" u BBeCTU Ans pabotogartenen CHUKEHHbIN
Tapug B3HOCOB Ha 06s3aTeNbHY HAaKOMUTENbHYIO NMEHCUIO, YTO "MO3BOMUT COXPAHUTb NMPUTOK OSIMHHBIX
OEeHer n CTMMynuMpoBaTb POCT 3KOHOMUKK", pacckasan YrptoMoB.

M®P nnaHupyeT ccopmumpoBaTtb cBon GrogxkeT Ha 2017-2019 roagbl ¢ y4eTOM MpoAafeHns MmopaTopus
Ha nepedncrneHne CTpaxoBblX B3HOCOB Ha HAaKOMUTENbHYK MEHCUI0 Ha BeCb TPEXNEeTHUM nepuos,
OTMevaeTcs B Matepuanax k npoekty 6iogxeta MNOP. MNpasutenbcteo PP yxxe BBOAMNO MOpaTOpui Ha
rnepedncneHne neHcnoHHbIx Hakonnenun B HMN® B 2014-2016 rogax: Toraa cpeacTsa, OTYUCIISIEMbIE B
pamkax o653aTenNbHON HAaKONUTENBHON YacTu NEHCUN, NEPEYNCIANNCE B €€ CONUOAPHYI0 4acTb.

https://regnum.ru/news/2155072.html

N3BECTHA

N3BecTns, MockBa, 11 nona 2016

PbIHOK NMOTEPAET 5 TPJIH OT MOPATOPUA HA NEHCUOHHbLIE HAKOIMJIEHUA

AsTop: AHHa KaneguHa

MoTepn oMHAHCOBOro pbiHKa OT npeanosiaraemoro TpexnetHero mopatopus ¢ 2017 no 2019 roa Ha
nepeyncneHne neHcMoHHbIX HakonneHnn B OlNC (o6a3aTtenbHOe NEHCUOHHOE CTpaxoBaHWE) COCTaBAT
bonee 3,3 TpnH pybnen. C y4yeToM npegbioylimMx mopatopueB HaduHaa ¢ 2014 roga, korga
(PUHAHCOBbLIN pbIHOK nuwunca 1,5 TpnH pybnen, obwas cymma HENoOnyYeHHbIX CPeacTB COCTaBUT
6onee 4,8 TpnH pybnen.

Takne pacyeTbl cneumansHo anga "Masectun" coenano HauuoHanbHoe penTuHroBoe areHTcTBo (HPA).
Mprnyem nocTtpagatoT OT 3TOr0 HEe TOMbKO KOMMaHuM U BaHKW, B YbW LiEHHble Bymarn BKnagblBalOTCS
NEHCMOHHbIE HAKOMMNEHUs, HO N deaepanbHbIi U perMoHanbHble B6oKEeTbl, MOCKOMbKY 3HAYMTENbHAas
YyacTb CpeACTB MHBECTUpPYeTCs B rocoymarn Poccum n cybbektoB degepauuu.

Moka odumumanbHO NPaBUTENBCTBO HE MPUHSAMO peLleHne O NPoAfeHuM MopaTopus Ha MEHCUOHHbIEe
HakonneHnss Ha Onwxkanwyio TpexneTky. OpgHako, no wuHGopmauun "M3secTuin”, BONpoc ITOT
npakTuyeckn peweH. O6 3TOM coobLWuIM ABa UCTOYHMKA, BrM3kue K couunansHomy 6noky. o cnosam
OAHOr0 N3 HNX, 3TO HEU3DEXHLIN NMPOLIECC, MOCKOSbKY peyb MAET O YNCTON apudMETHMKE - eCilin B OGHON
yactTn (cTpaxoBasi nNeHcus)) ecTb AeduunT, TO HYXHO KOMMNEHCUpoBaTb W3 [pYrom 4actu
(HakonuTenbHas neHcus).

B cBeTe BO3MOXHOrO npoaneHuss mopaTtopusi U Tenepb yxe Ha Tpu roga HPA paccuuTano
npubnNuanTenbHbIn 06bEM CPeacTB, KOTOPbIE HEOOMNOSTyYMT B 3TOM Cryvyae POCCUNCKUN (pUHAHCOBLIV
PbIHOK, @ B KOHEYHOM cyeTe - U 3KOHOMUKa Poccun.

- C yueTom npegpigylimx mopatopmeB HauymHasa ¢ 2014 roga hMHaAHCOBbLIN PLIHOK Yyxxe nuwunncs 6onee
1,5 TpnH pybnen cpeacTB NEHCUOHHBIX HaKoNMeHn. A B TeYeHne crieayrLmnx Tpex net Mmopatopus, ¢
2017 no 2019 roa, Ha hMHaHCOBbLIM pbIHOK He nocTtynuT Gonee 3,3 TpnH. Takum obpasom, oblimi
00BbEM 3aMOPOXKEHHBIX U COOTBETCTBEHHO HEMHBECTUPOBAHHBLIX MEHCUOHHBbIX HakonneHun ¢ 2014 no
2019 rog OpMEHTMPOBOYHO MpeBbICUT 4,8 TpnH pybnen, - NpMBOAMT pacyeThbl cTapwun aHanutuk HPA
Erop ViBaHoB.

PacuyeTbl areHTCTBa MoKasblBalOT, YTO MPU COXPAHEHUU HbIHELUHUX MPOMNOpUMA MO MHCTPYMEHTaMm B
nopTdene MHBECTUPOBAHUSA MEHCUMOHHbIX HakonneHu 6onbHee BCEro MopaTopui Ha nepeyucrieHne
cpeacte B HIM® ypaput B OCHOBHOM MO AOMATOBOMY PbIHKY, KOTOPbIA MOXET HegononyvuTb
npmbnuanTtensHo 2,2 TpnH pybnen go 2019 ropa.

Mo gaHHbIM HPA, Ha cerogHsAWHNN OeHb B CTPYKTYPE COBOKYMHOrO MHBECTULMOHHOrO noptdens HId
(HerocygapcTBeHHble NeHcUMoHHbIE oHabl) M YK BOB (rocynpasnsawowmn) npeobnagatoT OOMAroBble
Gymarn poccumnckux amuTeHToB (41,3%), obnuraumm depepanbHOro 3amma WM  MyHUUMNAnbHbIE
rocobnuraumm (26,3%) n 6aHkoBckue aeno3utbl (20,4%) COOTBETCTBEHHO, MMEHHO 3TU CErMEHTHI
MHAHCOBOro pbiHKa Oorsblle BCEro OLWYTAT NepecbixaHWe MOTOKAa MHBECTUUMA CO CTOpOHbl HIM® B
Onvxanwme Tpu roga.
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OTtcyTcTBME cnpoca Ha KoprnopaTtuBHble obnuraumm co cTopoHbl HIM® mMoxeT oTpruaTtenbHO cka3aTbes
Kak Ha obbeme caMux pasMeLLeHUn, Tak U Ha Temnax pocTa AONroBOro pbiHKa B LENoM, nonarawT B
HPA. AreHTCTBO OTMe4YaeT TaKkKe, YTO MNEHCUOHHble (OHAblI TPaAWLUMOHHO BLICTYNANU B 4YuUche
OCHOBHbIX NoKynartenen geaepanbHbIX U MyHULMNANbHbIX 06nurayuin.

Mo pacuetam HPA, ns3-3a npegnonaraemoro mopatopusa HIMN® n BOB B 2017-2019 rogax He Bnoxart B
rocbymarn Poccum okono 806 mnpa pybnen. CyGbekTbl He nonyyaT, B CBOK ovepeab, 6onee 73 mnpa
pybnen. A yuntbiBaa TOT gaKT, YTO OCHOBHbIM KPEAUTOPOM PErMOHOB CTan deaepanbHbl GIooKeT, TO
yaap no Hemy oT mopatopus byaeT ewle 6onee cywecTBeHHbIM. HanoMHuM, 4To AedmumT POCCMINCKOro
Orogketa yxe npubnuauncs k 1,5 TpnH pybnen. Kpome Toro, cam no cebe GiogxeT He dABndAeTcs,
COOCTBEHHO, nony4yartenem CpeacTB OT MOpaToOpusi, MOCKOSbKY OHW HanpaBnsilOTCA B CneuuanbHblv
peseps.

Mo MHeHuto rmasHoro aHanutuka Hopaea baHka [leHuca [daBblgoBa, B 9TOM Crydae 3KOHOMUKa TepseT
OTNVHHBIA MHCTPYMEHT, HO Npu 3TOM nony4vaeT 6onee onepaTuBHbLIA PeCYpPC, MOCKOSbKY cpeacTea w3
Npe3nageHTCKOro pesepBa MOryT ObiTb HanpaBfeHbl Ha CIOXHbIA y4acToK B NoOGON MOMEHT n 6e3
ONUTENbHbIX COrNacoBaHUN.

- [Ana 3KOHOMWKW, KOHEYHO, B 3TOM HET HUYEro XOpOLUero, HO cerdac OHa HaxoguTcsi B TaKoMm
COCTOSIHUW, YTO M3-3a NPOAOIMKAOLLErocs AaBMneHNs CbIPbeBbIX LIeH Y CaHKLMIA NPaBUTENbCTBO NULLEHO
BO3MOXXHOCTM CTpaTernyeckoro ninaHnpoBaHus. W BbIHYXOEHO OrpaHMyYnBaTbCA FOPU3OHTOM TpeX neT, -
nonaraet [leHnc [JaBblaoB.

K "noctpagaswum" ot mopatopua HPA npuuncnseT Takke KpeauTHble opraHu3dauuu. Kak otmedvaet
areHTCTBO, "nepeHanpaBneHne NeHCUOHHbIX AeHer Ha noraweHve geduunta GrogxeTa Takke MOXeT
oTpuUaTenbHO cKa3aTbCsa Ha CTPYKTYpe NacCMBOB OTAENbHbIX KPYMHbIX UTPOKOB 6aHKOBCKOro cekTopa B
cBA3M € TeMm, 4To cpeactea HIMP Gbm ANg HUX OOHUMU U3 HEMHOTUX WHCTPYMEHTOB MpUBIEYEHMUS
JOMNrocpoyHoro  poHAUPOBAHWUA, YTO, BO-MEPBbIX, MO3BOMANO  3aHUMATbCS  OOMrOCPOYHbLIM
KpeautoBaHveM B 6onblinx obbemax, a BO-BTOPbIX, CHU3UTb OTPULATENbHYID pasHULy Mexay
CPOYHOCTBLIO akTMBOB M NaccuBoB"”. Mo pacyetam HPA, nocne 3aMopo3kn NEHCUOHHLIX HAKOMSIEHWI eLue
Ha Tpu roga GaHKOBCKUI CEKTOp CKopee BCero Hegononyyut okono 680 mnpa pybnen neHCUOHHbIX
HaKoMneHnin.

- B uenom mopatopuin Ha nepeuncnerHme B cuctemy OMNC NEHCUOHHbIX HAKOMMEHWU eLe Ha Tpu roga
OKaXKeT BbIpaXXEHHOE HeraTMBHOE BNMAHME Ha OObEM MHBECTMLMOHHOINO Kanutana B (OMHaAHCOBOMW
cucteMe M Temnbl pocTa BCero oMHAHCOBOrO pblHKa. PBLIHOK KpeauMTOBaHUSA MPOAOIMKUT UCMbLITLIBATb
nednumnT "annHHbIX geHer", 6aHKM OCTaHyTCH B NapagurMme KOpOTKMX KpeauToB, YEro yxXe He npuemnet
3KOHOMMUKa, - cumTaeT Erop MeaHoB.

AHanNUTUK oOTMevaeT, 4YTO €eAMHCTBEHHbIM MOMOXUTESNbHbBIM MOMEHTOM B MOpaTopuu sBnsieTcs
MUHUMM3ALUUA puUcka pasgyBaHusa "nysbipen” Ha ¢OHOAOBOM M OOMrOBOM pbiHKax. Kpome Toro, OH
nonaraeT, 4to B OTcyTCcTBME cpeactB HIID OonroBoMy pbiHKY, BO3MOXHO, OKaXyT NOOOEPXKKY
Hepe3anaeHTbl, aKTUMBHOCTb KOTOPbIX MOXET BbipaCTM B Cfydae Hadana npouecca CHATUS
3KOHOMUYECKUX CcaHKuuin ¢ Poccuun. MNpouecc aToT, HYXXHO OTMETUTb, YXKe Hadarncd. Tak, B Mae 3Toro
roga MuHdpuH pasmecTun eBpoboHabl Ha cymmy $1,75 mnpa u3 $3 mMnpa BHELWHUX 3aMMCTBOBaHUNM,
npeaycMoTpeHHbIX B GrogxeTe. besycrnoBHO, Takme 3aiiMbl YpeBaTbl BaniOTHbIMU pUCKamu, OOHaKo,
Hanpumep, OeHuc [aBbigoB n3 Hopaoea baHka He cuMTaeT MX Ha LaHHbIA MOMEHT CKOMbKO-HUOYAb
CYLLIECTBEHHbIMW.

- KoHeyHo, BantoTHbIN PUCK CYLLECTBYET, HO noka Poccusa B nntoce no ToproBomy 6anaHcy, He cTouT
roBOpUTb, YTO AaBneHne ByaeT CUNbHbIM, - MOAYEPKMBAET IKCMNEPT.

OH Takke oTMevaeT, YTo MUHUH C OCTOPOXHOCTBLIO BbIOMPAET NMUMMUTLI HA BHELLHME 3aliMbl. Tak, Ha
3TOT rog npepycMoTpeHo Bcero $3 mnpa, koTopble noka He BbiOpaHbl. OgHako B AanbHenwem,
nogyvepkmeaeT JeHuc [JaBblgoB, BanOTHOrO pucka He nsbexarb.

NcToyHKMK: HaumoHanbHoe penTUHIOBOE areHTCTBO

KommepcaHT.ru

KommepcaHTb. HoBocTu nHdopm. ueHTpa, MockBa, 8 nronsa 2016 15:39

NMPABUTENBLCTBO NMPUMET PELWLEHME NO OOMHAOEKCALUWUU NEHCUU B 2016 rogy
NMOCIE 20 UKONA

Buue-npembep npasutensctBa Onbra onogey coobwimna, YTo pelleHne no JouHAeKcaunm NeHcun B
2016 rogy 6ynet npuHaTo nocne 20 uions. "MHgekcaumm elle HeT, NOTOMY YTO Yy Hac MNoKa eLle AaHHbIX
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HeT. [ymato, 4Tto Kak Tonbko K 20 4ucnam Mbl MOMyYUM AaHHble, Mbl cobepemcs ANs MNPUHATUS
peweHus", - untnpyet "PUA HosocTtn" rocrnoxy fonogeu,.

HanomHum, B Hadane wmona MuHduH n LB npeactaBunu HoByw pedopMy MEHCUOHHOW CUCTEMBI,
KoTOopas npegnonaraet NepeBof HAKOMUTENbHOM 4acTuM NeHcun M3 o6s3aTenbHOro B A0OPOBObHbIN
dopmart. N3 3apnnatbl paboTHuka B BblbpaHHbI MM HIM® nnn BAB 6yaet otumncnatbes ot 0% Ao 6%.

http://www.kommersant.ru/doc/3035052

PA3HOE

KommepcaHT®

KommepcaHTb, MockBa, 11 utons 2016

AIrPAPUAM XOTAT BbIPACTUTb OBJTIUTTALIUA

AsTop: AHatonui KocTblpes

CeHatopbl npeanaratoT cybcmanpoBaTh nnaTexu no 6oHgam

CoBeT degepaumm npeanaraeT nNpaBUTENbCTBY HadaTb CcybcuampoBaTb KYMOHHbIE NfaTexu no
obnvraunsam KomnaHwi arpapHoOro cektopa. ABTOPbl MHULMATMBbLI PAcCYMTBIBAKOT, YTO 3TO MOBLICUT
NONynsipHOCTb UHCTPYMEHTA, KOTOPbIA MOXET CHU3UTb CTOMMOCTb 3aeMHbIX CPeACTB AN YYaCTHUKOB
pblHKa.

Komutet CoBeTa chegepauunm no 6ogxeTy U pMHaHCOBBIM pbiHKaM NpeanaraeT paclmpuTb MEXaHU3M
cybenaunposarus B AlK, BkMOUMB B HEro KyMnOHHbIE miaTtexu no obnurauuam. O6 3ToM roBoputcs B
nnuceme npeacenatens komuteta Ceprea PsabyxuHa suue-npembepy Apkaamio [JBopkoBuMYyy (Konnsa ecTb
y " b"). B 4OKyMeHTe oTMevaeTcs, YTO AEeNCTBYIOLLEE CEroHs BO3MELLEHMNE YacTu MPOLEHTHOW CTaBKu
No KpeauTam KOCBEHHO NPUHYXOAeT arpapueB K MCNOMb30BaHUIO TONbKO BaHKOBCKUX 3aMMOB, a BbiNyCK
obnurauun B Takux YCrOBUSX 3KOHOMMYECKM HeornpasaH. [py aToMm, ckasaHO B NUCbMe, cpefHsAs
CcTaBKa no 6oHaam Hwxe, YeM No kpegutTam, bnarogaps 6onbLemy Yncny NoTeHUManbHbIX KPeaUTOPOB.
OTO [OMKHO CHWU3WUTb CTOMMOCTb 3aEeMHbIX CPeACTB ANs Y4aCTHMKOB pblHKA U yBeNMYUTb 06bem
WHBECTMLMIN B OTpacrb, oxuaalT B komuteTe. NMopagok npegoctaBneHus cybecmami no obnuraumam
(oueHKa yCrnoBWIW, KOHTPOSfb pacxogoB WM Np.) npegnaraeTca caenatb WOEHTUYHBbIM - MOPSIAKY
cybcuompoBaHma cTaBkM NoO KpeguTam. Kakum pgomkeH ObiTb pasmep CTaBku cybcuampoBaHus
KyMOHHbIX NnaTexewn, B MMCbMe He YTOYHSeTCS.

CotpyaHuk komuteTa CoBthena noaTsepaun MNOANUMHHOCTbL OOKYMEHTa, nonyydnts 6onee nogpoGHbIN
KOMMeHTapuih TaM He yaanocb. [lpecc-cekpetapb rocnogvHa [BopkoBuya Anua CamurynnuHa
noaTeepauna noryvyeHne nucbMa, ckasae, YTO MHMUMaTUBa npopabaTtbiBaeTcsl B 3avHTEPECOBAHHbIX
opraHax.

B MuHcenbxose K ngee napnameHTapueB OTHOCATCA HeOAHO3HA4yHO. C OOHOW CTOPOHbLI, TaM CYMUTAloT,
4YTO MEXaHW3M NO3BOSIUT arpapusiM pas3BuBaTb UHBECTULMOHHbIE MPOEKTbl NPU OTCYTCTBUN BAHKOBCKOrO
(PUHAHCUPOBaAHNS M CO30acT YCMNOBMSA MO HUBENUPOBAHWIO HEraTMBHbLIX MOCNEACTBUA OT CHUKEHWUS
MHBeCTULMOHHOM akTuBHOCTK B AlK. B TO ke BpeMs B MMHUCTepCTBEe obpallaloT BHUMAHUE Ha To, YTO
4YUCNO YYaCTHUKOB PbIHKA, Y KOTOPbIX €CTb BO3MOXHOCTb BblMyCckaTb OOHAbI, OrpaHu4eHHo. [pyrou
BONPOC, TPebYOLLNA OONONHUTENBHOIO N3YYeHNs, KacaeTcs onpeaeneHnss 4onn BO3MELLEeHNS 3atpaT U
y4yacTus B npouecce opraHoB ynpasneHus AlK permoHoB. B MuHcenbxo3e cumtaroT LenecoobpasHbim
06cyanTb MexaHm3m ¢ CyGbekTamm 1 ¢ oTpacneBbiMU CO3aMMU.

CpeaHue un KpynHble KomnaHuu, ecnu nHugmnatmea Coseta degepaunn Oyaet peanu3oBaHa, CMOryT
aKkTuBHee AuBepcudunLmpoBaTb 4ONroBow noptdens, cUMTaeT ctapwmi aHanutuk PanddanseHbaHka
Hatanbs Konynaesa. Kpome Toro, mpodosmkaeT oHa, cybcMampoBaHME KYMOHHbIX MiaTexen MoxeT
CTMMYNUPOBaTb MEPBUYHLIA BbIXOA HA PbIHOK OGNUraumii HOBbIX KOMMAHWA, UMEKLWMX KpeaUTHbIN
pentuHr. "lpobnema uypeBaTa MW3bICKAHWEM [OCYOAPCTBEHHbIX CPEACTB Ha Takue pacxoabl WU
nepeymcneHnem cybcuaui, KotTopble MOryT AOXOAMTb A0 KOMMAHWA C CyLLEeCTBEHHOW 3agepxkkon”, -
oTMeyvaerT rocrnoxa Konynaesa.
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B 2016 rogy MuHcenbxo3 nonyuun 3asBkM Ha cybcuamMpoBaHMe MHBECTMUMOHHBLIX KpeamtoB no 988
npoekTtam Ha cymmy 36 mnpg py6., nporHoanpyembii obbem cybengun - 1,7 mnpg py6., 3aasnan B mae
nepBbin 3ammuHucTpa [hkambynat XatyoB. O6beM BblAaHHbIX arpapusiM WHBECTULMOHHLIX KpeauToB
Ha AaHHbI MOMeHT kKomuTeT CoBeTa deaepaumm oueHmBaeT B 800 mnpg py6. bonblasa ero 4actb
cocpegotoyeHa B rocbaHkax. B nucbme oOTMevaeTcd, 4YTO UX NpeAcTaBuTeENU  Bblpasvnu
3aMHTEPECOBaHHOCTL B 3aMELLEeHUN KpeauTOB BIOXEHWEM B MybriMyHble O0NroBble UHCTPYMEHTHI
3aemwmkoB. B npecc-cnyxbe BTB n CoGepbaHka oTkasanucb OT KOMMeHTapueB. B BObe u
Poccenbxo3baHke He OTBETUNN Ha 3anpocsl "b".

Mo paHHbIM Hatanbm Konynaesow, u3 kOMNaHW arpocektopa aMMTMpOBanu obnvraumm noka TOSbKO
"MupaTopr" n "YepkusoBo". AHanNUTMK OTMeYaeT, YTO BOHAbI arpapHOro cekTopa Nosnb3yTCs CNPOCOM
Yy MHBECTOPOB W Cenyac, HECMOTPS Ha OTHOCUTENbHO HEBLICOKWI YPOBEHb NMKBUAHOCTU B Lernom. B
"UepknsoBo" cunTaloT, YTO B 3aBUCMMOCTU OT KOHBIOHKTYPbI pbiHKa CTaBKM MO 06fIMraumMoHHbLIM 3anmMam
MOryT ObITb NpuBNekatensHee, Yem No GaHKoBCKUM KpeauTam. Npeactasutens "MupaTopra” oxuaaer,
YTO nNpPU pacWMPEHUN JNUHENKNU [ONrOBbIX WHCTPYMEHTOB OyaeT pacTM  KOHKYPEeHUMs Mexay
GaHKOBCKMMU KpeauTamum n o6nuraumMoHHbIMU 3aMamu, YTO NpUBESEeT K CHUXEHUIO CTABOK.

PUWUA HoBoctun, MockBa, 9 uronst 2016 19:26

YArMH: OOrOBOP C IOCKOPMOPALMEW YNYYLUUT SPUHAHCOBYIO CUTYALIUIO
"KAMA3-MACTEP"

KA3AHDb, 9 uton - P-Cnopt, Ceprent Cmbiwnsies. Komanga "KAMAS3-macTtep" 6ykBanbHO nepen cTapTom
pannu "WenkoBbin NyTb"-2016 nognucana goroBop o COTPYAHUYECTBE C POCCUNCKOM rocyaapCTBEHHOM
koprnopaunen "PocTtex", getanu elle noka He MONMHOCTbIO OOroBOpeHbl, HO B (DMHAHCOBOM MNaHe
Tenepb Bce "Gonee mnu MeHee XOpoLlo", 3asBWU XKypHanNUCTamMm PyKOBOAUTENb KOMaHAabl Bnagnmup
YaruH.

Kak paHee coobwmn "P-Cnopt" YaruH, "KAMA3-macTtep" uchbiThbiBan cepbesHble (UHAHCOBbIE
TPYOHOCTW, TaK Kak ee OCHOBHOW wuHBecTop - BHewoakoHombaHk (BOB) - npekpatun noagepxky
KOMaHAbl.

"C kopnopauuen "Poctex" Hauana coTpyaHudectBo komaHga "KAMASB-mactep". BykBanbHO nepej
ctaptom "lWenkosoro nyTtn" 6bin 3akno4eH 4OroBop 0 COTpyaHudecTse", - coobumn Yarux.

Ha Bonpoc NOKpoeT nu 3TOT KOHTPAKT Te MoTepu, YTO MoHecna KomMaHga nocrie yxoda OCHOBHOMO
WHBECTOpA, OH 3asaBun: "[leTanu noka ewe He NOJSIHOCTLIO MPOroBOPEHbI, ele obcyXaarTcs, HO S paa,
4YTO Yy KOMaHAbl HOBbIV MApTHEpP NOSIBUIICS, Tenepb Bce Gonee nnm meHee xopoLuo”.

http://ria.ru/sport/20160709/1462512682.html
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