[IocranoByseHue llpaBuTenbcTBa PO oT 24 oxTadbpsa 2009 r. N 842
"O COBEpPUWEHCTBOBAHUM IIOPAIKa MHBECTMUMPOBAHUA CPenCTB IOJiA (QMHAHCUPOBAHUA
HaKONMUTEJIbHOM YacTM TPYHOOBOM HNeHCuM B Poccumckonm demepauum"

B coorBeTcTBUMM C demepalibHEIM 3akoHOM "OO MHBECTMPOBAHMM CPEeNCTB IJid

brHaHCUPOBAHMSA HAKOIMTEJIBHOM UYacCTM TPYIOOBOM IIEHCUM B Poccumckom
depmepauun" IpaBUTEJILCTBO Poccuyckon demepaluy NOCTAHOBJIISAET:
1. y'I‘Bep,D;VITb MHBECTUHUMOHHYIO JeKrJjiapalunio VMHBECTULMOHHOTI'O HOpT@eHH

TOCYOAPCTBEHHEIX LIeHHBIX OyMar I'OCYHAapCTBEHHOM YIpaBJIALILEN KOMIAHMUM.

2. YTBepIUTh NIpujlaraeMele M3MEHEHMs, KOTOPBIE BHOCHATCS B IIOCTaHOBJIEHUS
[IlpaBUTEeNbCTBA PoccuMckoy delepallMM B CBSA3U C COBEPLIEHCTBOBAHMUEM nopAanka
MHBECTUPOBAHMUSA CPEOCTB IOJia QMHAHCHMPOBAHMSA HAKOIMTEJIbBHOM YacCTHU TPYyIOOBOM
neHcuu B Poccumckou denmepaumm.

I[lpencenaTtenis llpaBUTENILCTBA
Poccurickon denmepauun B. IlyTuH

VlHBeCTHMLMOHHAA OeKJlapaluusa
VMHBECTUMLUVMOHHOTI'O HOpT@eHH I‘OCy,HapC'I‘BeHHbIX ITeHHBIX 6yMaI‘ I‘OCy,D;apCTBeHHOI;I
yIpaBJglley KOMIIaHUU
(yTB. nocraHoBJieHMeM llpaBurenbcrBa PO or 24 oxTadps 2009 r. N 842)

1. HaCTOHLU,aF[ MHBECTMUVMOHHAA »OeKJlapalud B COOTBETCTBUM C @enepaanHM
3akOHOM "OO MHBECTMPOBaHMM CPENCTB IOJd QMHAHCHMPOBAHMUA HAKOIMTEJIBHOM YaCTU
TPyIOOBOM IeHcum B Poccumckom denmepaumm" onpenenseT TpebOoBaHUA K neJjaMm
MHBECTMPOBAHUSA CPEINCTB I[IE€HCMOHHEIX HAKOIUJIEHUM, [IepelaHHHX [IeHCMOHHBIM
bonmom Poccumckoy demepalumM IO HOOTOBOPY IOOBEPUTEJILHOTO yIIpaBJIeHUS
VMHBEeCTHULVOHHBIM nopT@eneM I'ocynmapCTBEHHBIX L€ HHBIX 6yMar I‘OCy,D;apC'I‘BeHHOI;I
yopaBJgapley KOMIAaHMM (Zmajlee — CpelCTBa I[IeHCMOHHBIX HAKOIJIEHUM), a TakKxXe K
COCTaBYy U CTPYKTYPE MHBECTMLUMOHHOTO HOpPpTOesia IOCyIapCTBEHHBEIX LI€HHBEIX OyMar
TOCYHOAapCTBEHHOM ylIpaBJidllle)y KOMIaHUM (majiee - MHBECTMULUMOHHBIN noprdesn
TOCYHOAapCTBEHHHX LEeHHEX OyMarT) .

2. HeHbIO VMHBECTMPOBAHMA CpPpenCTB INEeHCHMOHHEIX HaKOIIJIEHUM ABJIAeTCHA nux
IIPUPOCT .

3. TocymapCTBeHHasa ylIpapJdomas KOMIIaHMsS OCYHEeCTBJISeT MHBECTMPOBaHUE
CPELCTB II€HCMOHHEIX HAKOIUJIEHUM B CjlelylllMe BUIE aKTUBOB:

a) TocymapCTBeHHBe lieHHBle OyMaru Poccuyckol dernmepaumy, obpalamnmmecs
Ha PBIHKE ILIE€HHEIX 6yMaI‘ MM CIlIieuMaJIbHO BEHINIYIEHHBIE IOJI4 rasMemeHmAa CpencTB
VMHCTUTYUVMOHAJIBHEIX MHBECTOPOB, a TakKXe IIPUM MX IIe€pBUMYHOM pa3MelleHUM, eCJIn
YCJIOBMSAMM BEIIYCKa LEHHBIX OyMal NPenyCMOTPEHO ofpalleHMe Ha OpraHM30BaHHOM
PEIHKE LIEeHHBEIX OyMal MJIM OHM CIIeLMajibHO BHIIYIEHE IJIS pPas3MelleHUsS CpPencTB
MHCTUTYLMOHAJILHEX MHBECTOPOB, o00sg3aTesibCTBa II0 KOTOPHEM BHPAXEHH B BaJloTe
Poccurickom denmepaumy M MHOCTPAHHOM BaJloTE;

©) cpencrtea B BajiwTe Poccumckoym demepauum M MHOCTPAHHOM BaJIoTE
(mnomnmapwel CIIA, eBpO, OGYyHTH CTEPJMHIOB, SAINOHCKME MEeHH) Ha cueTax B
KPEeOUTHEIX OpTaHM3alMuax;

B) OOIMIaLUMM POCCUMCKUX BMUTEHTOB, 3a MCKJIOUEHMEM LIeHHBIX oymar,
YKaB3aHHBIX B IOONYHKTax 1 M 2 TI@yHKTa 1 cTaTbu 26 denepalibHOT'O 3aKoOHa
"OO MHBECTMPOBAHMM CPeOCTB nOJld OMHAHCUPOBAHMUA HAKONUTEJILHOM J4acTu
TPYyIOOBOM IeHcum B Poccumickom denmepaumm'", ecCnm MCIOJIHEHMEe 0083aTeJIbCTB I10
BBHIIIJIATE HOMMHAJIBHOM CTOMMOCTM OOIMIauuy Jambo IO BHILJIATE HOMMHAJILHOM
CTOMMOCTHM OONMTalUMM M YaCTMUUHO MJIM IIOJIHOCTBLI KYIOHHOI'O JIOXOoHa IO HUM
obecnedyeHO T'OCYHApCTBEHHOM TrapaHTuen Poccumckon denmepaumm.

4. MakcuMmaJibHas OOJId B MHBECTHULMOHHOM HOpTdene TOCYyHOapCTBEHHBIX
LeHHEIX OyMarl ClelyllMx KJIaCCOB aKTMBOB COCTABJISAET:

a) TocyImapCTBEeHHBe LieHHBle OyMaru Poccuyckon denmepaluuy, oOA3aTeJILCTBA

10 KOTOPBIM BEPAXEHH B MHOCTPAHHOM BaJlloTe (obnuraumm TOCYyHapCTBEHHOT'O
BAJIOTHOT'O 3alMMa, OOJIuTauuy BHYTPEHHEI'O I'OCyIapCTBEHHOI'O BaJIOTHOI'O 3aMMma,
obIMIrauMy BHEWHMX OOJMIAallMOHHEIX 3auMMoB Poccumickom denmepaumuu) , - 80
IIPOLIEHTOB ;

©) cpencTBa B BajioTe PoccuMckoy demepaluM M MHOCTPAHHOM BaJlloTe Ha
cyueTax B KPeIMTHHX opraHmzauusax - 80 OpOLeHTOB.

5. Ina TrocynapCTBEHHEX LIE€HHBIX Bymar Poccumckon denepauun,

obsa3aTeslbCTBa IO KOTOPBIM BHPaXeHH B BajioTe Poccurckoy demepaumm, a TaKxe



oa ofnIMIauul POCCUMCKMX SMUTEHTOB, YyKAa3aHHBIX B HOANYyHKTe "B" NIyHKTa 3
HacTosdumeM MHBECTMLMOHHOM IeKjlapalluM, MaKcuMajibHas HOOJIS B MHBECTULMOHHOM
noprdeiie roCymapCTBEHHBIX LEHHBX OyMal' He yCTaHaBJIMBAETCH.

6. Bxomsaumye B MHBECTULMOHHEI NOPTOEN b T'OCYHAPCTBEHHHX IIE€HHHX Bymar
TOCyINapCTBEHHEIE lleHHbBle Oymaru Poccumickom <denmepaumy OIOHOT'O BHIIyCKa He
OOJDKHBEL IpeBemaTh 70 ODPOLEHTOB HaXOOANMXCS B OOpalleHUn TOCYyHOapCTBEHHEX
LIeHHEIX OymMmar Poccumickoy denmepaluM 3TOT'O BHIIyCKa.

B ciiyyae ecyiM IOCyHOapCTBEHHBIE LeHHBle OyMaru PoCCUMCKOM denepauun,
oba3aTesIbCTBa IO KOTOPEIM BEHPAaXeEHH B BajiloTe Poccumckonm demepaumm (B TOM
upycJie CIelMallIbHO BHIIYUIEHHBE IJIS pPa3MelleHMsa CpelCcTB VHCTUTYULUMOHAJIbHBIX
MHBECTOPOB) , OpuobpeTanTCcd IO 3aKpHTOU nonnucke, TOCyHOapCTBEeHHAs
yhopaBJjdolas KoMIaHuda BIpabe npuodbpectu no 100 HNpoueHTOB OOBABJIEHHOT'O K
Pa3MeleHN0 BHITyCKa .

MakcuMaJibHa s O0OJIA B MHBEeCTULVMOHHOM nopT@ene IrocynapCTBEHHBIX ITeHHBIX
OymMar obamMrauuMy OOHOTO SMUTEHTA WMJIM T'PYIINb CBS3aHHBEIX DMUTEHTOB, YyKas3aHHHBX
B nonnyHkTe "B" nyHKTa 3 HacCTOdlEeM MHBECTUILMOHHOM IekJjapaluy, He OOJIXHA
IpeBHMWATL 15 MNPOLEHTOBR MHBECTULMOHHOTO NOpPThesis IoCyIapCTBEHHEIX LIeHHEIX
ByMmar.

Bxomamye B MHBECTULMOHHEM HOPTOEeJIb TIOCYOapCTBEHHBIX LI€HHEBIX Bymar
obmMrauuM OIOHOTO BHIIYCKAa, yKasaHHHE B HoanyHkTe "B" nyHkTa 3 HacTosmenm
MHBECTMLMOHHON IeKJlapalMuM, He IOJDKHBE NpebBbmaTb /0 IPOLEHTOB HaXOOAWMXCS B
obpameHuy oBaMUIaluuy 3TOI'O BHIIyCKa.

[Ipy pa3MeleHUM BHIIyCKa OOJIMTalMM, YKA3aHHBIX B INOAONYHKTE nyHKTa 3
HaCTOHLLLeIZ I/IHB@CTVILU/IOHHOI;I Jerjliapauuy, IOCYyHapCTBEHHad YylpaBlidlad KOMIIaHMA
BIOpaBe MOIOATh BadBKY Ha cyMMy He Oojiee 70 HpouLeHTOB OOBABJIEHHOTO obveMa
BHIIIyCKa .

7. TocymapCTBeHHas yIpaBJidmola s KOMIIaHUSA pasMenmaeT cpencraa
[IEHCMOHHBIX HAKOIIJIEHUM B KPeIMTHEIX OpTraHM3aluunax, OTBeUarmmx Tpe6OBaHI/IHM
denepasibHOTO 3akoHa "OO MHBECTUPOBAHUM CpencTB IJid brHaHCHpPOBAHUSA
HAKONMTEJIbLHOM YacTU TPYIOOBOM IeHCuM B Poccumickom demepaumm".

8. JonmM aKTMBOB B MHBECTHUILMOHHOM HOpTdesie TOCyHapCTBEHHHX LIEHHBIX
foyMar OIpenesidioTcsda B IIPOLeHTax OT CTOMMOCTM MHBECTULMOHHOIO noprdensa
TOCYOAPCTBEHHEIX LeHHHIX OyMar (B BaJIlOTE Poccumckom denepauun) ,
paCC‘:{I/ITaHHOIZ CcXoOod M3 CYMMBI CpeICTB Ha CcUeTaXxX B KPEeOMTHEIX OpITaHM3alMAX U
PBIHOYHOM CTOMMOCTM LI€HHEIX OyMar, COCTAaBJIAKIMX MHBECTHULMOHHEIMN noprdesb
TOCYHOAapCTBEHHHX LIEeHHHX OyMarT.

PElHOUHAsS M OLleHOUYHAas CTOMMOCTL aKTMBOB PACCUMTHBAETCS B COOTBETCTBUU
C MOIONyHKTOM 7 nyHkTa 1 craTbu 12 denmepalibHOTO 3akoHa "OO MHBECTUPOBAHUMU
cpencTB IJga QMHAHCHUMPOBAHMS HAKONMUTEJIBHOM YaCTU TPYLOBOM [IeHCUM B
Poccunickon Odenmepaumm'".

9. B ciyuae HapylWeHMs OTPAHMUEHMM, YCTAHOBJIEHHEIX IIYHKTOM 4 HaCTOAWEN
MHBECTMLMOHHOM IeKJjlapaluM, M3-3a W3MEHEHMS PBIHOUHOM WJIMU OLIEHOUHOM
CTOVIMOCTM aKTMBOB TI'OCyIHapCTBEHHAaA YyIIpaBJIdllad KOMIIaAHMA obsaszaHa IIpmMBeCTN
CTPYKTYPY aKTMBOB B COOTBETCTBME C YyCTAHOBJIECHHBIMU 'I‘pe@OBaHI/IHMI/I B TeueHUe
6 MecsleB CcO OHI ODHapyXeHMS HapPYIEeHNS.

B cryuyae ecinM ykasz3aHHBE HapPyULEeHMS IPOM3OLUIIM B Pe3yJjibTaTe YMEBIJIEHHBX
OeVICTBUMM T'OCYHApCTBEHHOM YyIpaBJdillley KOMIIaHUM, OHa ofsg3aHa YCTPaHUTL UMX B
TeueHre 30 mHeM co InOHA OOHaAPyXeHMs UM BO3MECTUTL I[IeHCHMOHHOMY GOHIY
Poccunckom denmepauum yuepd, ABIAOLMUNCS CJENCTBMEM HaApPyUEeHUS YCTAaHOBJIEHHOM
CTPYKTYPH akTMBOB M COBEpPUIEHMS CIEJIOK B LeJidX €€ KOPPEKTUPOBKMU.

10. B crayuae HapylleHMS OT'pPaHUUYEHUM CTPYKTYPEH MHBECTULMOHHOTO
noprdesigs IoCymDapCTBEHHBIX LIeHHBIX OyMarl, YCTaHOBJIEHHBIX IYyHKTOM 6 HacToAlel
VMHBECTMLUMOHHOM »OeKjlapaluuM, B CBA3M C M3MeHeHMeM ofbmero obbema BHIIIyCKa
LIeHHEIX OyMarl MJIM B CBA3M C PasMelleHMEM MEeHbUIEeT'O KOJIMUEeCTBAa LeHHBIX Bymar
IOaHHOT'O BHIIyCKa, UYeM YyKa3aHO B PpPeleHMM O BHIIYyCKe LIeHHEX OyMar,
TOCyHOapCTBEHHAas ylIpaBJdollas KOMIAHMS He BIpabBe IOOMNOJIHUTEJILHO IpuodpeTaThb
LleHHEle OyMarlM HOAaHHOT'O BHIIyCKa IO MOMEHTa YyCTPaHEeHMS YKasz3aHHOI'O HapyLeHUS.

B ciyiyyae ecyM ykal3aHHOe HapylleHME [IPOM3O0OLJIO B Pel3yJibTaTe YMBIIJIEHHEX

B

OEeMCTBUM T'OCYyIapCTBEHHOM yINpaBJdley KOMIaHuM, OHa obga3aHa YCTPaHUThb
HapymeHue B TeueHue 30 1pOHEeM CcO QOHS ero OOHaApPyXeHUs U BO3BMECTUTH
[lencuoHHOMYy OGoHIY Poccuyckom Odenmepauun yuepd, HSBIISOILUNCS CJIeOCTBUEM

HapylWeHUs yCTAaHOBJIEHHOM CTPYKTYpPEl aKTMBOB U COBEPUIEHMUs CIEJIOK B LeJIax ee
KOPPEKTUPOBKU .



VIsMeHeHUsd,

KOTOPEIE BHOCATCS B IIOCTAHOBJIeHMA [IpaBUTeNbCTBa PocculMckoM derepaluum B
CBA3M C COBEPULEHCTBOBAHMEM IIOPAIKaA MHBECTUPOBAHMA CpencTB OJIA
brMHaHCUPOBAHMA HAKONUTEJIBHOM 4YacCTU TPYyOOBOM NeHCum B Poccuiickom denmepauun
(yTB. mocTaHoBJieHMEeM l[IpaBurenscTBa P® or 24 oxkTsadpsa 2009 r. N 842)

1. IIpmusHaTH yTpaTUBIVM CUITy noonyHkT "B" nyHkTa 2 lIpaBui
VMHBECTHMPOBAHMA CpPpenCTB CTPaxoBEIX B3HOCOB Ha @MHaHCMpOBaHMe HAKONMUTEJILHOM
JacTum prHOBOﬁ IIeHCcun, IIOCTYIIMBIINX B TeueHunue @MHaHCOBOPO rona B
[leHcroHHEM OGoHIO Poccumckoy demepauur, YTBEPXIEHHBX [IOCTAaHOBJIEHUEM
[lpaBuTeNbCcTBa Poccurickor demepaumm oT 31 aerycra 2002 r. N 652 (CobpaHue
3akoHomaTesbLCcTBa Poccuiickon demepaumm, 2002, N 36, cr. 3489; 2009, N 14,
cr. 1643).

2. B mnocraHOBJIeHMM lIpaBuTesNbCTBa PoccumckolM dermepaumm OT 30 wmioHS
2003 . N 379 "O6 yCTaHOBJIEHUU IOOTIOJIHUTEJIb HEIX OTPAHUYEHUM Ha
MHBECTMPOBAaHME CPEICTB I[NE€HCMOHHEIX HAKOIIJIEHMM B OTHEJIbHBE KJIaCChl aKTUBOB U
onpeneJIeHUM MaKCMMAJIbHOM IOJIM OTIEJIbHBIX KJIACCOB aKTMBOB B MHBECTULMOHHOM
noprdesie B COOTBETCTBMM CO CTaTbaMu 26 u 28 denepallbHOTO 3aKoHAa
"OO MHBECTMPOBAHMM CPenCTB nOJld OMHAHCUPOBAHUA HAKONUTEJILHOM J4acTu
TPYHOOBOM NeHCuM B Poccurickou demepaumm" wm craTbent 3615 denepalibHOTO
3akoHa "O HeroCyHapCTBEHHHX I[IeHCHMOHHBX QoHmax" (CobpaHmMe 3BaKOHOINATEJILCTBAa
Poccunickon denmepaumnu, 2003, N 27, cr. 2804; 2004, N 7, cT. 536; N 40,
cr. 3957; N 46, cT. 4545; 2006, N 38, ct. 3990; 2009, N 30, cT. 3827):

a) B IyHkTe 1:

nonnyHKTH "a" m "O" M3JI0OXMUTL B Clledyllley pelakKLu:

"a) cnoenku, CBSBaHHBE C MHBECTUPOBaHMEM CpencTsB II€HCMOHHBIX
HaAKOIJIEHMM, COBEpPUAKTCH Uepe3 Opl'aHM3aTOPOB TOPIOBJIM Ha  PHHKE LIeHHEIX
6yMaP Ha YCJIOBMAX IIOCTABKM IIPOTUB IlJlaTeXa M Ha OCHOBE 3adBOK Ha IIOKYIIKY U
3a4BOK Ha IIpodaxy LIE€HHEIX 6yMaP 10 HaMJIydllMM M3 YKa3aHHBEIX B HMX LI€HaM IIpn
YCJIOBUM, UYTO 3BasaBKM aIpeCOBaHH BCEM YYaCTHMKaM TOPIOB U nHdopMaLMs,
I03BOJIA0AS MUISHTUOUUIMPOBATL [IOIABUIMX 3aiaBKM YUYACTHUKOB TOPTOB, HE
PacKphEIBAeTCHS B XOIe TOPI'OB IPYyI'MM YydYaCTHMKAaM, 3a MUCKJIIOUEeHMEM CIeJioK,
YyKa3aHHBIX B nonnysHkrax "o6" - "r»", "u", "mM" m "H" HacToOodwmWero mnyHKTAa;

©) cOeJsKkM, CBA33aHHHE C MHBECTMPOBAHMEM CPENCTB [NE€HCMOHHEIX HAKOIJIEHUM
B LIeHHEE OyMarM B XOIe MX pas3MelleHusd, COBEpHWAlnTCHad UYepes OpPTraHM3aTOPOB
TOPTOBJIM Ha PHHKE LIEHHEIX OyMal' Ha YCJIOBMAX [NOCTAaBKM IIPOTHUB IjaTexa;";

B nomnyHkte "e":

abzalE TPeTUM M YeTBEPTHM M3JIOKMTbE B CJelyolleld penaKLMUM:

"SMUTEHTY  (BHIIYCKY) LEHHEX OyMarl I[PUCBOEH pPEUTHHT OOJITOCPOYHOM
KPeIuTOCIOCODHOCTM IO ob6sa3aTesibCTBaM B BajioTe Poccurckoy demepaumy MM B
MHOCTPAHHOM BaJIloTE He HMXe ypoBHA "BB-" 1o kiaccudmMxaluum PEUTUHITOBEIX
areHTcTB "OuTu PemTuHrc" (Fitch-Ratings), "Craumapt sHnD Oypc" (Standard &
Poor's) wmnm He HMXe ypoBHa "Ba3" no kjaccudmMrauuy PEUTUHTOBOTO areHTCTBAa
"Mynouc VuBecTopc CepBuc" (Moody's 1Investors Service) Jwmbo OMUTEHTY
(BEIIYCKY) LI€HHHX OyMar IPMCBOEH PEMTUHI KPeIMTOCIIOCODOHOCTU HalLMOHAJIbHEIM
PEUTUHITOBEIM AaT'€HTCTBOM, aKKPEIMTOBAHHEIM B nopsanke, YCTaHOBJIEHHOM
3aKOHOIATEeJIbCTBOM Poccuyckom Odenmepauuu. Ilpu 53TOM YPOBEHDb PENUTUHTA
erﬂMTOCHOCOGHOCTM, npruceampaeMoro HallMOHAaJIb HEIMIM peﬁTMHPOBHMM
areHTCTBaMM, YCTaHaBJIMBaeTCHAd YIIOJIHOMOUYEHHBEIM @enepaanHM OpIraHOM
VICIIOJIHUTEJIbHOM BJIACTHU 1o COTJIaCOBaHMIO c benepasibHEIM OPTaHOM
VICIIOJIHUTEJIbHOM BJIaCTM B OOJlacTM (QMHAHCOBEIX PBIHKOB. CooTBEeTCTBYIIOUMNNA
PEMUTUHT IOJIXKeH OBITb IIPUCBOEH XOTd OH OINHMM M3 yKasaHHBIX aT'€HTCTB;

MCIIOJIHEHME 0083aTesIbCTB I10 BHILJIATE HOMMHAJIBHOM CTOMMOCTU obmrauunm
JIMOO MO BHIJIATE HOMMHAJIBHOM CTOMMOCTM OONMTALMM M YaCTMUHO MM INOJIHOCTBIO
KYIIOHHOTO HOOXOHa IO HUM ODeCIIeUeHO I'OCYyIapCTBEHHOM I'apaHTHUelN Poccumckom
demepaluy MIM TapaHTMEe¥ TOCYyOapCTBEHHOM kopHnopauumu "BaHK Pa3BUTUS U
BHEIIHEDKOHOMUUECKOM medTeJibHOCTHM (BrHemsxkonombauk)";";

OOMNOJIHUTE ab3aleM CJeOy Iero COINEPXaHMUS :

"ycrnoJiHeHMe 0043aTeNyIbCTB IIepeln IepXxaTejsaMu obJamraumi C WIIOTEYHEIM
IIOKPEITMEM IO BHILJIATE HOMMHAJIBHOM CTOMMOCTM OoOamMraumy Jambo IO BRIILJIATE
HOMMHAJIbHOY CTOMMOCTM OOJMTaLUMM M YaCTMUHO MJIM IIOJIHOCTBI KYIOHHOTO IOXOHa
10 HUM OOeClledeHO COJIMIOAPHEM [IOPYUUTEJIECTBOM RPUIMUECKOTO JiMla, KOTOPOMY
IIPUCBOEH PEVTUHI HOOJITOCPOUHOM KPEeIMTOCIOCOOHOCTHU IO obgazaTesbCTBaAM B
BaJuore Poccurckoy demepauum MM B MHOCTPAHHOM BajlloTe OIOHUM ns



AKKPEeIUTOBAHHEIX B YCTAHOBJIEHHOM I[OPSAOKE PEMTMHIOBHBX AT€HTCTB Ha YPOBHE,
He HMWXe CYBEPEeHHOT'O peMTuHTa Poccurickoy demepauum 110 oOg3aTesIbCTBaM B
BaJjuore Poccumckom demepaumy MM B MHOCTPAHHOM BaJIoTE. CoOoTBETCTRYUNN

PENTUHT HOOJDKEH OBITH INPUCBOEH XOTA OB OOHMM M3 yKa3aHHBEX AT'eHTCTB;";
" "

OOIOJIHMTL NoanyHkTamm "K" - "H" crienymomero colepXaHMUS:
"k) B ciydae ecaM OpMoOpeTaeMBM BBIIYCK MIIOTEUHBIX LI€HHHBIX oymar
pasMelaeTcsa B pPaMKax SMUCCUM HECKOJIbKMX BBIIYCKOB C  ©IOMHBM VIO TEeYHBIM

[IOKPBEITMEM, OH IOOJIXEH COOTBETCTBOBATH CJIEOYKUMM YCJIOBMUAM:
oba3aTesibCTBa IO NpMOOpeTaeMOMYy BHIIYCKY MCIOJHAKTCA NIPEeMMYyLEeCTBEHHO

nepen obsa3aTesibCTBaMMU IpyITmx BEIITYCKOB, obeCcreyeHHBIX 3aJIo0T oM TOT'O Xe
MIIOTEYHOI'O IIOKPEITUA;

OOJIA IAaHHOI'O BEIIIYCKa OTHOCUTEJIBHO IpyImx BEIITYCKOB, obecrieueHHBIX
3aJIOTTOM TOI'O Xe MIIOTEYHOI'O IIOKPBEITUA, Ha oaTy HpV[OGpeTeHVIH UITOTEYHEIX

LeHHEIX OyMarl' HOOJDKHA COCTaBJAThH He 0Oojiee 90 NpoLeHTOB OT OOMENM HOMMHAJIBHOM
CTOMMOCTM OOJMUTaLMM, ODECII€UEeHHEIX OIHMUM MIIOTEUHEIM I1OKPBITUEM.

[Ipy ®TOM B COCTaB MIOTEYHOI'O [OKPHEITMS HE HOOJDKHEL BXOIUTH OOBEKTE
HEBaBEPUEHHOT'O CTPOUTEJILCTBa. PasMep MIOTEUYHOI'O INOKPHITMSA Ha IaTy BHIIyCKa
OOJIXEH IIPEBRHIIATE CYMMY oba3aTesIbCTB I10 BHIILJIATE HOMMHAaJIbHOM CTOVMOCTU
BHIIyCKa OoJjiee ueM B 1,5 pasa (Ba wuckJoOUeHMEeM OOJmMIauuM C UIIO TeUHKEIM
IIOKPEITMEM, SMUTEHTOM KOTOPEIX fABJISETCS KpPeOMTHasa opraHmM3aumsa);

JI) CpencTBa [EeHCUOHHHIX HaKOIJIEHMNM MOTYT MHBECTMPOBATHLCS B LIeHHEIE
foyMaru CJlenyolMX MeXIYHapOIHBEIX (QMHAHCOBHIX OpIraHM3alMi NIpU YCJIOBUMU, uTo
yKasz3aHHEE LeHHble OyMaruM IOONyUEeHB K pas3MelleHuio U () nyobanMdHOMY
obpameHuio B Poccumckom demepaumm B 2 COOTBETCTBUM C 3aKOHOIATEJIECTBOM

Poccumickom Odenmepaluy O PHHKE LEHHHX OyMarT:

Aspyarckui OaHk pazeuTusa (Asian Development Bank, ADB);

Bauk pasButusa npm CoBere EBponm (Council of Europe Development Bank,
CER) ;

EBponenickuyt ©OaHK PEeKOHCTPyKUMM M pas3eutua (European Bank for
Reconstruction and Development, EBRD);

EBpoONeNCcKUM MHBECTULMOHHE OaHK

MexaMepMkaHCKMM OaHK pPa3BUTHUA
IADB) ;

MexnyHaponoHasa bmHaHCOBaA Kopropaumns (International Finance
Corporation, IFC);

MexnyHapOomOHBE OaHK PEeKOHCTPYKUMM M pa3BuTus (International Bank for
Reconstruction and Development, IBRD);

CeBepHE MHBeCTMLUMOHHEM OaHK (Nordic Investment Bank, NIB);

M) CIHEeJIKM IO IpoJaxe LEeHHEX OyMal' MOT'yT coBepuaTbcsa 6e3 cobJoneHns
nonnyHkTa "a'" HacTodAwWero MnyHKTa B 2 CJydae IOPUMHATUS HOODPOBOJIBHOTO MU
004a3aTeJIbHOTO MNpelJioXeHuda o060 ux NIpuobpeTeHuM, aIpeCOBAHHOI'O BCEM
BJladeJibllaM 3THUX LEeHHHX OyMar, B cooTeeTcTBUM C dedepalibHEIM 3aKOHOM "06
aKLUMOHEPHBEIX obmecTBax" JmMOO B CBA3M C BBIKYNIOM aKLUM ofbwecTBOM IIO
TpeBOBaHMIO eIro akKLMOHEPOB B rnopsnke, penyCMOTPEHHOM YKa3aHHBEM
denepalibHEIM 3aKOHOM;

H) CIOeJIKM IO IIponaxe LeHHBX OyMar, He »OONYWEeHHHX K TopraM
POCCMMCKMMM OpTaHM3aTopaMu TOPTOBJIM Ha pPhHKE LeHHBX OyMar, MOTYT
coBepmaThbcsa 6e3 cobJomeHMsa NOoNnyHkTa "a" HacTodmwero IMIyHKTa B CBA3U C
YCTPaHEeHMEM HapylleHuM TpeOOBaHMM K COCTaBy ¥ (MIM) CTPYKType AKTUBOB
COOTBETCTBYKIETO MHBECTULMOHHOTO NopTdhesnsa. Ipu 53TOM Takoe YyCTpaHeHue
OOJDKHO OCYWEeCTBJIATHLCS Ha Haubojiee BETOOHHX YCJIOBUSAX B MHTEepecax
3aCTPaxOBAHHEIX JiMil.'";

©) NOYyHKT 2 IOOMNOJIHMUTH IMNOAIIYHKTOM
"

European Investment Bank, EIB);
Inter-American Development Bank,

—

o" cienymomero CoIepXaHMA:
I) LeHHBe SyMarm MEXIYHaPOIHBIX OMHAHCOBEIX opraHM3aumum -
20 mpoueHTOB.".

3. B nocraHoOBJIeHUM [IlpaBuUTenbCcTBa Poccumickoy demepauum oT 1 ceHTabpd
2003 . N 540 "O6 yTBepXOeHMM MHBECTULMOHHOM IeKJjapaluuM BHemskoHOMOaHKa O
OOBEPUTEJIBHOM yINPABJIEHMM CpPeOCTBaMM I[IE€HCMOHHEIX HAaKOIJIeHUM" (Cobpanme
3akoHOmaTesbLCcTBa Poccuiickou demepaumm, 2003, N 36, cr. 3521; 2004, N 52,
cr. 5522; 2006, N 2, cT. 224; 2007, N 9, cr. 1100):

a) B HaMMEHOBaHMM M NyHKTe 1 cijioBa "BHemsKOHOMOAHKa O IOBEPUTEJILHOM
yIpaBJIeHUN cpeIcTBaMM IIE€HCUOHHEIX HakomnJjeHum" 3aMEeHUTb cJIOBaMM
"pacCUMPEHHOT'O MHBECTULMOHHOTO NOpTdesia ITOCyIdapCTBEHHOMU yhnpaBJgoumen
KOMIaHum";



©) NOYHKT 2 M3JIOXUTL B Clelylllel pelaKLNM:

"2. YCTaHOBUTh, 4uTo MHBECTULUMOHHAsA mekJjlapaums PaCUMPEeHHOTO
VMHBECTULMOHHOTI'O HOpT(beJIH I‘OCy,D;apC'I‘BeHHOIZ praBHHIOLU,eIZ KOMIIaHUM ABJIAeTCHA
HEOTBEMJIEMOMY YaCTbi HOOT'OBOpa IOBEPUTEJILHOTO YyINpaBJIeHUS pacupeHHbM
VIHBE CTULVIOHHEIM noprohesem TOCYyoapCTBEHHOM yIpaBJgen KOMITaHUM,
3akiouaeMoro IleHcuoHHEIM QoHIoM Poccurickom demepaumm C TOCYyHOapCTBEHHOM
yhopaeagoumel komnaHuemn.";

B) MHBECTHMLMOHHYI I»IeKJjlapaluui BHemskoOHOMOaHKAa o OOBEPUTEIIbHOM
YIopaBJIEHUN cpencreaMm ITI€HCVMOHHBIX HaKOHHeHI/HZ, YTBEPXIOEHHYIIO YKas3aHHBEIM

IIOCTAHOBJIEHMEM, MI3JIOXUTH B cnenyfomeﬁ renaxkumm:

"/l[HBeCTULMOHHAaA OeKJjapalumnsa
PaCIIMPEHHOT'O MHBECTULMOHHOI'O HNOPTOesid TOCyINapCTBEHHOM YyIpaBJidlueln
KOMIIaHUM
(yTB. nmocTaHoBJieHUEeM I[IpaBurenscTBa P® or 1 cenTsdpsa 2003 . N 540)
(B pemakuum HOCTaHOBJIeHMA llpaBuresbcTBa PO or 24 oxTadbps 2009 r. N 842)

1. Hacrosmas MHBECTMUMOHHAas IeKJjlapaluus B cooTBeTcTBuM c demepallbHEM
3akKOHOM "OO MHBECTMPOBaHMM CPENCTB IOJd (QMHAHCHMPOBAHMA HAKOIMTEJIBHOM YaCTU

TPyIOOBOM IeHcum B Poccumckom denmepaumm" onpenenseT Tpeb®oBaHUA K neJjaMm
MHBECTMPOBAHMUSA CPEINCTB I[I€HCMOHHEIX HAKOIUJIEHUM, [IepelaHHHX [IeHCMOHHBIM
bonmom Poccumckoy demepaluy IO HOTOBOPY IOOBEPUTEJILHOTO yIIpaBJIeHUS
PacCHIIMPEHHEM MHBECTMLUMOHHEM HOPTOesieM I'OCYyIapCTBEHHOM YIPAaBJIALUEN KOMIAHUMU
(mnajee - cpencrTea [IE€HCMOHHEBIX HaKOIJIEHUN) , coCcTaBy u CTPYKTYype
PacCIIMPEHHOTO MHBECTHULMOHHOTO IHopTdessa TOCYyOAapCTBEHHOM yIpaBJgomen
KOMIIaHUM (Zajlee — PaCUMPEeHHEM MHBECTMLMOHHEM NOPTOesb) .

2. Lesbil MHBECTUPOBAHUSA CPEeICTB I[I€HCUOHHHX HAKOIJIEHUNM SABJISeTCS nx
IIPUPOCT .

3. TocymapcTBeHHas ylpabjdomas KOMIaHMsSA OCYIeCTBJISeT MHBEeCTMpPpOBaHUE
CpeICTB MEeHCMOHHBIX HAKOIUJIEHMM B CJelyllMe BUIE aKTMBOB:

a) TocymapCTBeHHBEe LieHHBle OyMaru Poccuyckon demepauuy, obpamamnmmecs
Ha PBEHKE LEeHHHX OyMal MM CIelMajlbHO BHIIYUIEHHEIE OJI pasMelleHMUs CpencTs
MHCTUTYLMOHAJILHEIX MHBECTOPOB, a TakXe IIPM MX [IePBUUYHOM pPa3MeUeHUM, ecnn
YCJIOBMSAMM BEHIIYyCKa LIEHHHX OyMal NpeOyCMOTpPeHO ofpalleHMe Ha OPIaHM30BAHHOM
PBIHKE LeHHBIX OyMar MJM OHM CHELUMAaJIbHO BHIYWNEHH OJ8 pasMelleHUS CpencTs
MHCTUTYLMOHAJIBHEIX MHBECTOPOB, 0O0A3aTejibCTBa IO KOTOPEIM BEPAXEHH B BaJIOTE
Poccurickoy demepalMy M MHOCTPaHHOM BaJllOTE;

©) TrocymapCTBeHHBe lleHHBle OyMaru CyOBekKTOB Poccuimckon denepauun,

obpamamnmyecs Ha OPTaHM30BAHHOM pPHHKEe LIeHHEX Oywmar, a Takxe opmM mx
IIEPBMYHOM Ppa3MelleHuM, eCJM yKas3aHHBEe LeHHbBe OyMaTru COOTBETCTBYIOT
TpeOOBaHUAM, YCTaHOBJIEHHBIM NYHKTOM 4 HaACTOSAWEM MHBECTMLMOHHOM IeKJlapaluM;

B) OOIMIalUMM POCCUMCKUX SMUTEHTOB, ofpamamnmmrecs Ha OPT'aHM30BaHHOM
PEIHKE L E€HHBIX 6yMaI‘, a TakKxe IIpr ux rasMemeHmn, 3a VM CKJIDUEHMEM II€HHBIX
OymMar, yKaszsaHHHX B HOIONyHKTax "a" um "O" HacTodAmero nyHKTa, IIpKU Y CIJIOBUM
COOTBETCTBUS TpebOoBaHMUAM, Y CTaHOBJIEHHBIM nyHKkTOoM 4 HacTosmem
MHBECTULMOHHON IeKJapalul;

T') MIOTEeUHBle lLleHHBIe oymaru, BHIIYIEHHBIE B COOTBETCTBUU C
3aKOHOIOATEeNbCTBOM Poccumckom demepauun, obpaumamwmmecsd Ha OPTaHM30BaHHOM
PEIHKE L E€HHBIX 6yMaI‘, a TakKxe IIpM UX INEepBMYHOM pasMelleHUM, eCJIn YKa3aHHEIe

LIeHHEIe OyMaruM COOTBETCTBYT TpeBOOoBaHMAM, YCTAHOBJIEHHHM MOyHKTaMuM 5 u 6
HacTofmeM MHBECTMLMOHHOM IeKJlapaluM;

I) cpencTea B BajioTe PoccuMckoy demepaluy ¥ MHOCTPaHHOMU BaJIoTe
(mosinmapel  CHIA, eBpO, OQYHTH CTEPJMHI'OB, AINOHCKME MMEeHBl) Ha cuerax B
KPEIOMUTHEX OPTAaHM3ALUAX;

€) Iemnos3uTH B BajioTe Poccumckoy demepauuM M B MHOCTPAHHOM BaJIoTe
(mongiaper  CHIA, eBpoO, OQYHTEL CTEPJMHIOB, SAINOHCKME MEHB) B KPEeOUTHEIX
opraHM3auMax OpM YCJOBMM COOJOeHMus TpeOoBaHUM, YCTaHOBJIEHHEIX B
COOTBETCTBMM CO CTaTbAMM 26 U 28 delepalibHOTO BakKOoHAa "OO MHBECTUPOBAHUMU
cpencTB IJjsa O(OMHAHCUPOBAHMS HAKONUTEJIbHOM YacCTU TPYLOBOM I[IEHCUU B

Poccumickon Odenmepaumum";

X) LeHHBe OyMaru MeXIOyHapOIHEX (OMHAHCOBHIX OpPTaHM3alMil, OOMIYIWEHHEIX K
pasMeleHnin U (nm) nyoamuHoMy ofpaleHuio B POCCHUMCKON denepauum B
COOTBETCTBMM C 3aKOHOINATEJIbCTBOM Poccurckon denmepaummu, IIpU YCJIOBUM
COOTBETCTBUS TpebOoBaHMUAM, Y CTaHOBJIEHHBEIM IYyHKTOM 7/ HacTosmem



MHBECTMLMOHHON IeKJapaluM.

4. TocymapCTBEeHHEIE LieHHEEe OymMaru cyObekToB Poccuiickol denmepauunu n
O@HMPaHMM pOCCMﬁCKMX OMUTEHTOB, B KOTOPEIE VMHBECTHUPYITCHA cpencTrea
II€EHCVMOHHBIX HaKOHHeHMﬁ, OOJIKHEI COOTBETCTBOBATL XOTHA OBI OIOHOMY M3 CJIeOyIMX
TpebOoBaHMM &

SMUTEHTY  (BHIIYCKY) LEHHHX OyMal' I[IPMCBOEH PpPEeMUTUHT IOOJITOCPOYHOM
KPEeIUTOCNOCOBHOCTM IO obsa3aTesbCTBaM B BajiioTe PoccurckoM derlepaluM MM B
MHOCTpaHHOﬁ BaJITe HEe HMXe YPOBHHA, YCTaHOBJIEHHOI'O IIYHKTOM 8 HaCTOHmeﬁ
VMHBECTMLUMOHHOY »OeKJjlapaluuun;

VICIIOJIHEHME O0g3aTeJIbCTB IO BBIIJIATE HOMMHAJBHOM CTOMMOCTMU obnurauun
OO MO BHILJIATE HOMMHAJIBHOM CTOMMOCTM OONMTaLUMM M YaCTUUHO MJIM IIOJIHOCTLIO
KYIIOHHOT'O IOXOIa II0 HMM OOeCIIeueHO I'OCYyIapCTBEHHOM I'apaHTMUeN Poccumckom
denepaunnm.

5. MnoTeuHble leHHBHE OyMaru, B KOTOPEE MHBECTUPYIOTCH cpencrea
IIEHCMOHHBIX HAKOIJIEHUM, HOOJIKHEL COOTBETCTBOBATH CJEOYKIMM TPpeOOBaHMAM:

a) BHIIYCKY MIIOTEUHHX LI€HHHX OyMal' I[IPMCBOEH PpPEeUTUHT OOJITOCPOYHOM
KPEeIUTOCNOCOBHOCTM IO obsga3aTesbCTBaM B BajlioTe PoccumckoM derlepaluM MM B
MHOCTpaHHOﬁ BaJIloTe HEe HMXe YPOBHHA, YCTAaHOBJIEHHOTI'O IIYHKTOM 8 HaCTOHmeﬁ
VMHBECTULMOHHOM IeKJlapaumuy, Jubo MCIOJIHEeHMe 00g3aTeJIbCTB 10 HUM ofecliedeHOo
COJIMOAPHEIM [IOPYYMUTEJIECTBOM KPUOMUECKOTO JMIla, KOTOPOMY IIPUCBOEH PEUTUHT
OOJITOCPOUYHOM KPEeIMTOCIOCODHOCTM O ob0sg3aTejlbCTBaM B BajlioTe Poccumckomn
demepauumM wUIM B MHOCTPAHHOM BaJlloTe OOHMM U3 aKKpPeIMTOBAHHHX B
YCTaHOBJIEHHOM IIOpPAIOKE peﬁTMHPOBHX AT'€HTCTB Ha YPOBHE, HE€ HNMXe CYBEPEHHOI'O
peuTMHITa Poccumckom denmepaumm 0O 00sA3aTeJbCTBaM B BaJlOTe Poccumckon
denmepaluum MM B MHOCTPAHHOM BaJioTe. COOTBETCTBYOIMUN PEUTUHT IOOJDKEH OBITH
IIPMCBOEH XOTS OBl OOHUM M3 yKas3aHHEIX aTl'e€HTCTB;

©) B COCTaB MIOTEYUHOTO IIOKPBITMA HE  IOJDKHEL BXOIUTH ODBEKTH
HEe3aBEPUEHHOTO CTPOUTEJILCTBA;

B) rasMep MIIOTEYHOI'O IIOKPEITMA Ha HOaTy BHIIYCKa IOOJIXEH IIPEeBhIIaTb CYyMMYy
0043aTeNIbCTB IO BHIJIATE HOMMHAJIBHOM CTOMMOCTM BBIIyCKa 60oJiee yeM B
1,5 paza (3a MCKJOUEHMEeM OOJmMTauMili C MIOTEUHBIM [IOKPHEITUEM, SMUTEHTOM
KOTOPEIX SABJIAeTCA KpeOMTHas opraHM3alusg) .

6. B croyyae ecnau OpuoOpeTaeMBl BRIIYCK MIIOTEUYHHBIX IIE€HHHX OyMaT
rasMenmaeTcd B paMKax SMUCCUM HEeCKOJIbKUMX BEIITYCKOB C € IOVHBIM IO TE&YHBIM
IIOKPEITMEM, OH IOJIXKEH COOTBETCTBOBATH CJEOYRIMM YCIOBMUAM:

obga3aTesIbCTBa 10 IpMoDpeTaeMOMy BHIIYCKY MCIIOJIHAKTCH IPEeUMylleCTBEHHO

nepen obgazaTesibCTBaAMU IpyImx BEIITYCKOB, obecrieueHHBIX 3aJIOT'OM TOI'O Xe
UIIOTEYHOI'O IIOKPEITUA;

OOJId IaHHOI'O BEIIIYCKAa OTHOCUTEJIBHO IPpyImx BEIITYCKOB, obecrieueHHBIX
3aJIOTOM TOI'O Xe MIIOTEUYHOI'O IIOKPEITUA, Ha naTy HpMO@peTeHMH UIIOTEUYHEIX

LeHHBX OyMar »OOJIXKHA COCTAaBJATL He Oosiee 90 OpoLeHTOB OT ofmely HOMMHAJILHOM
CTOMMOCTM OOJMTaumi, OOeCIeUYeHHEIX OIOHUM MUIIOTEYUHHM INOKPHTMEM.

7. K MexnyHapOIHEM (QMHAHCOBEIM OpTaHM3aUMAM, B LEeHHBe OyMaIuM KOTOPHBIX
MOTYT MHBECTUPOBATBCA CpelncTBa INeHCHMOHHEIX HaKOHHeHMﬁ, OTHOCHATCHA cClienypumme
brHaHCOBEIE OpPTaHM3ALUN:

Aspyarckui OaHk pazeuTus (Asian Development Bank, ADB);

Bauk pasButusa npmu CoBere EBponm (Council of Europe Development Bank,
CER) ;

EBponenickuyt ©OaHK pPEeKOHCTPykKUMM M paseutua (European Bank for
Reconstruction and Development, EBRD);

EBpoONeNCcKkUM MHBECTULMOHHEM OaHK (

MexaMepUKaHCKUY OaHK pPa3BUTUS (
IADB) ;

MexIyHaponoHas bruHaHCcOBasA Kopropaumus (International Finance
Corporation, IFC);

MexIOyHapOOHBE OaHK PEeKOHCTPYyKUMM M pa3BuTus (International Bank for
Reconstruction and Development, IBRD);

CeBepHE MHBeCTMLUMOHHEN OaHkK (Nordic Investment Bank, NIB).

8. B Lenax MHBECTMPOBAHMSA CPEICTB I[IEHCMOHHHIX HAKOIIJIEHMN YPOBHEM
PENTUHTA OOJITOCPOYHOM KPeIMTOCIOCODOHOCTM IO ofbga3aTejbCTBaM B BaJoTe
Poccurickon demepaluy MIM B MHOCTPAHHOM BaJIlOTe fABJISeTCS ypoBeHb "BB+" 1o
KJlacCcudMKauUM PEeNTUHIOBEIX aIl'eHTCTB "ouTu PeyTuHIC" (Fitch-Ratings),
"CranmapTt »HO Ilypc" (Standard & Poor's), Jmbo YypPOBEHb "Bal" no
KJIaccubdmrauum PemMTUHIOBOTO areHTcTeBa "Mynmuc MHBecTopc CepsBuc" (Moody's

European Investment Bank, EIB);
Inter-American Development Bank,



Investors Service), hpsZiele} YPOBEHDb pPEUTUHTA KpPeIUTOCIOCODHOCTH,
IIPMCBOEHHOT'O SMUTEHTY (BBHIIYCKY) LEHHHX OyMar HaluMOHAaJIbHBEM PENTUHTOBBEIM

areHTCTBOM, AKKPEeIOMTOBAHHEM B NOPAOKEe, YCTAaHOBJIEHHOM 33aKOHOIATEeJIbCTBOM
Poccurickom denmepaumm. Ilpr 5TOM yPOBEHb PENTHHTA KPeIMUTOCIOCODHOCTHM,
IPMCBaMBAEMOTO HALMOHAJIbHEIMM PEVMTMHIOBEIMM aTE€HTCTBAaMM, YCTaHaBJIMBaETCA

YIIOJIHOMOUEHHEIM (QelepalibHEIM OPI'aHOM MCIIOJIHMTEJIBHOM BJIACTM IO COIJIACOBaHMIO
Cc bemepalibHEIM OPI'@HOM MCIIOJIHUTEJIBHOM BJIACTM B 00JIacTM QMHAHCOBEIX PHHKOB.
COOTBETCTRBYKUMM PEUTUHI IOOJIKEH OBITb INPMCBOEH XOTd OB OOHUM U3 YKa3aHHBIX
aTeHTCTB.

9. MakcumalyibHas IOOJIs B PACHMPEeHHOM MHBECTMILMOHHOM IHopThese clenyommx
KJIACCOB aKTMBOB COCTaBJISeT:

a) TocyIapCTBeHHBe lLieHHBle OyMaru Poccumckol denepaluyu, obOg3aTeIbCTBA

IO KOTOPBEIM BEIPaXEHH B MHOCTPAHHOM BajioTe (obamMraumm TOCYyOAapCTBEHHOTO
BAJIOTHOTO 3alMMa, OOJIuTauMy BHYTPEHHEI'O I'OCyIapCTBEHHOI'O BaJIOTHOI'O 3aMMma,
obIMTraumMM BHEWHMX OOJMITALMOHHEIX 3alMMOB POCCHUMCKOM denepauumn) , -
80 MNPOLEHTOB;

©) TocymapCTBeHHBe lLieHHBe OyMaru CcyObekToOB Poccumickoy demepaumm — 10
[IPOLIEHTOB;

B) oOaMrauMM POCCUMCKMX DSMUTEHTOB, YKa3aHHBE B nonnyHkrte "B"
NyHKTa 3 HACTOSIEY MHBECTUMLMOHHOM IeKJjlapaluM, 3a MCKIIUEHUEM obmmraumn,
JMICIIOJIHEHME O0S3aTeJIbCTB IO BHIIJIATE HOMMHAJIBHOM CTOMMOCTM KOTOPBIX JIMOO IO
BHIIIJIATE HOMMHAJIbLHOM CTOMMOCTM M UYACTUYHO MJIM IIOJIHOCTBIO KYIIOHHOTO moxona

IO KOTOPEIM ODEeCIledeHO I'OCYyIapCTBEHHOM TapaHTuey Poccuyckom denmepaumu, -
40 MNpPOLEHTOB;

T') MIoTeuHble LieHHBle OymMary — 20 IPOLIEHTORB;

I) LeHHBE BymMarmu MeXIOyHapOOHBIX dMHaHCOBEIX opraHmM3auum -
20 NpOLEHTOB.

10. MakcmuMmasnbHasg I»OJII TOCYyIapCTBEHHHIX LIeHHBIX OyMar Poccurckon
demepaumy, o06A3aTeNBCTBA IO KOTOPHM BEPAXEHEl B BajioTe Poccumckon
denmepauum, a TakKxe obmMrauunm POCCUNCKUX OMUTEHTOB, VICIIOJIHEHUE
0043aTeJIbCTB MO BHIJIATE HOMMHAJIBHOM CTOMMOCTM KOTOPHX JMOO IO BEIILJIATE
HOMMHAJIbHOM CTOMMOCTM M HYaCTMYHO MJIM IOJIHOCTBI KYIMNOHHOTO moxoma IO
KOTOPEM OOEeCIedYeHO I'OCYHapCTBEHHOM TapaHTuer PoCCHMCKOM denepaunm, B
pacCUMPEeHHOM MHBECTULMOHHOM IopTdesie He yCTaHaBJIMBAETCH.

11. CymmapHas m»OJIg TOCYyIapCTBEHHBIX LIEHHBIX BdyMmar Poccumckom
depmepauunm, o006aA3aTeJILCTBA IO KOTOPEIM BBIPAXEHEI B  BaJIOTe Poccumckon
demepaluM M MHOCTPAHHOM BajlloTe, M oOJIMTAlLMMi, MCIOJIHEHME ODSA3aTeJIbCTB 1o
BHIILJIATE HOMMHAaJIbHOM CTOVMMOCTU KOTOPEBIX hpiZie)e) I10 BHIILJIATE HOMMHAJIbHOM

CTOMMOCTM M UYaCTMUYHO MJIM IIOJIHOCTBIO KYINOHHOTO IOXOIa IO KOTOPHM oOBOeclieueHO
TOCYNAPCTBEHHOM TapaHTueyn PoccuyckoM demepalyy, HE MOXET COCTaBJIATL MeHee
50 MNPOLEHTOBR paCUIMPEHHOT'O MHBECTULMOHHOTO NOpTdhesis.

12. Jonu akKTMBOB B PaCUIMPEHHOM MHBECTMLMOHHOM HOopTdesie onpeneisioTCs

B IPOLEHTax OT CTOMMOCTM PaCUMPEHHOT'O MHBECTULMOHHOI'O noproena (B
py6Jfax), PaCCUMTaHHOM MCXOIOS M3 CyMMBl CPeICTB Ha CcUeTax U IJOelo3muTax B
KPEOUTHEIX OPTaHM3alMAaX M PEHHOUYHOM CTOMMOCTM LIEHHEIX Oymar, COCTAaBJIA0UMX

PaCUMPEHHE MHBECTULMOHHBEIN NOPTOEIb .

PeIHOYWHAas M OlLleHOYHasA CTOMMOCTB aKTMBOB PAaCCUMTHBAETCS B COOTBETCTBUU
C NMoIOnmyHKTOM 7 nyHkTa 1 craTbu 12 denepalibHOTO 3akoHa "OO MHBECTUPOBAHUU
cCpencTtB nOya (QMHAHCHMPOBAHMSA HAKONMTEJIbHOM YacTu TPpyIOOBOMU [IEHCUU B
Poccumickon denmepaumm'.

13. Bxomgmme B PaCUMPEHHBEM MHBECTMLMOHHBIN NOPTOesib TOCyHOapCTBEHHEE
LleHHBle OyMarmu PoccurckoM derepalMy OOHOTO BBIIyCKa HEe  IOJDKHEL IIPEBHIATH
70 DPOLEHTOB HaXONAUMXCs B OOpalleHMM T'OCYyHapCTBEHHBIX LIeHHEIX OyMar 3TOTO
BEIITYCKa.

B ciiyyae ecyiM IOCyHOapCTBEHHBIE LeHHBle OyMaru POCCUMCKOM denmepaunmu,
ob4a3aTesIbCTBa 10 KOTOPHBIM BEHPAaXEHH B BajiloTe Pocculickoym denmepaumm (B TOM
4ycjie CIelUMajibHO BHIIYHMEHHHE IOJIg pasMelleHMsa CPpencTB MHCTUTYLMOHAJIbHEIX
MHBECTOPOB) , NpMOOPEeTanTCd IO BaKPHTOU IIOONNCKE, roCynapCTBEHHada
yIopaBJsgolas KoMIaHus Bhpabe npuodbpecty mo 100 npoueHTOB OOBABIEHHOTO K
pPasMeleHNO BBITYCKaA .

Bxomsaume B PaCUIMPEHHEM MHBECTMLMOHHBI HOPTOEsIb MUIOTEYUHHE LleHHEBIE
OyMaru OIHOTO BHIIyCKa He HOOJIXKHEI nperbmaTb /0 HPOLIEHTOB HaxoOsamLMUXCs B
obpalleHMM MIIOTEYHHIX LIEHHEX OyMal' 3TOI'O BHIIyCKa.

MakcrManbHaa OOJIs B PaCIMPEeHHOM VHBECTULMOHHOM noproese



TOCYIapCTBEHHOM yINpaBJIgolely KOMIaHMMY OOJaMIauMii OOHOT'O SMMTEHTA WIIM I'PYIINH

CBABaHHBIX DMUTEHTOBR, YKa3aHHEIX B NOoONyHKTax "o©6", "B" (Ba UCKJIIOUEeHMEM
obauraumi, MCIOJHEeHMre o00g3aTeJIbCTB I[I0 BHILJIATE HOMMHAJILHOM CTOMMOCTU
KOTOPEBIX JIMOO IO BHILJIATE HOMMHAJILHOM CTOMMOCTM UM YaCTUUHO JZRpeZs IIOJIHOCTBIO
KYIIOHHOTO HOOXOIa IO HUM ODeCIIeUueHO I'OCYyIapCTBEHHOM I'apaHTMUeN Poccumckom
demepauunu) m "x" OyHKTa 3 HaACTOAWEeM MHBECTMLMOHHOM IeKJapalMuM, He IOJDXKHAa
IIPEeBHIIATH 10 HNpoLEeHTOB pPacUMPeHHOT'O MHBECTULMOHHOT'O noprdessa
TOCYOAPCTBEHHON YHIpaBJIALILEN KOMIAHUM.

MakcumMaJibHada OOJIAg B pracumMpeHHOM VMHBECTULVMOHHOM nopT@ene
TOCYOAPCTBEHHOM YIPaBJALILEN KOMIIAHUM OOIMTALMM ONHOT'O DMUTEHTA WM I'PYIINH
CBSA3AHHEIX DMMTEHTOB, MCIIOJHeHMe 00sg3aTeJIbCTB [0 BHILJATE HOMMHAJIbLHOM
CTOMMOCTM KOTOPEIX JIMOO II0 BHILJIATE HOMMHAJIBHOM CTOMMOCTM M YaCTUUHO VZnpeZi
IIOJIHOCTBI KYIOHHOTO IOXOIa II0 KOTOPHM o0oOeCledeHo TOCyIapCTBEeHHON
rapaHTuen Poccumnckonm demepaumm, He OOJIKHaA [IPEBHUIATH 15 npoleHTOB
PaCHIMPEHHOTO MHBECTULMOHHOTO IopTdessa TOCYyOAapCTBEHHOM yIpaBJsgwomen
KOMIIaHUM .

MaxcuMaJibHa g noJns B pacupeHHOM MHBECTULMOHHOM noptrdese

TOCYOAPCTBEHHOM YIPAaBJALILEN KOMIAHMM OOJIMTALMM OOHOI'O SMMUTEHTAa, YyKa3aHHBIX
B nomnysHkTax "©6", "B" m "x" nyHkTa 3 HACTOAUIEY MHBECTMUMOHHOM IeKJjlapaluwu,
3a MCKJIIOUYEeHMEM OOJImMIaluMil, MCIOJIHEHME O0s3aTesIbCTB IO BHIIJIATE HOMMHAJIBHOM
CTOMMOCTM KOTOPEIX JMOO II0 BHIJIATE HOMUHAJIBHOM CTOMMOCTM M YaCTUUHO NI
IIOJIHOCTBI0 KYIMNOHHOTO HOOXOHa IO HMM OOeCIedeHO TOCyIapCTBEHHOM TapaHTHUeM
Poccurickoy demepalimy, He »OOJDKHA HNpeBbemaTbk 20 MPOLEHTOB COBOKYIIHOI'O oObeMa
HaxXomAamMxCcsa B obpalleHuM obaMIaumMil HOAaHHOT'O DSMUTEHTAa, obgazaTesibCTBa IO
KOTOPHEIM BEIPAaXeHE B BaJioTe Poccurickoy demepalMy M B MHOCTPAHHOM BaJloTe.

MaxcuMaJibHasg HOOJIS B PacCUlMPEeHHOM MHBECTMLMOHHOM IHOopTdese LIeHHEIX
foyMar, SMUTUPOBAHHHX ad®duaIMpoBaHHEIMM JIMLIaMM I'OCYIDapCTBEHHOM yIpaBJgmoiuen
KOMIIaHUNM U Crieumnajim3rMpOBaHHOTI'O Oernosmrapm4a, He IOOJIXHa IIpeBBIIaTb 10
IPOLEHTOB PACUMPEHHOT'O MHBECTMLMOHHOTO NOpToesisa.

MaxcuMaJibHasd OOJIS B PACUMPEHHOM MHBECTMULMOHHOM IOopTdere OEeno3muToB,
pPas3MEeleHHEIX B KPEeIOMTHHX OplaHM3almMax, gBigommuxcs adduianpoBaHHBMMK JIMLaMmu
TOCYHAapCTBEHHOM yIpaBJidlllely KOMIaHMM, He IOJIDKHa [IPeBHIIATH 20 OpoLeHTOB
PacCUIMPeHHOT'O MHBECTULUMOHHOTO HOopThesis.

Bxomsaumme B pacCUMPEHHBI MHBECTMLMOHHBIM HOPTOesb OobamMraumm OIOHOTO
BHIIYCKAa, YKAa3aHHBE B MNOANYHKTe "B" (3a MCKIOUEeHMEeM OOJIMTalMM, MCIOJIHEHUE
0043aTeJIbCTB IO BHIJIATE HOMMHAJIBHOM CTOMMOCTM KOTOPBIX JIMOO IO BHIILJIATE
HOMMHAJIbLHOY CTOMMOCTM M UYaCTMUYHO MJIM I[OJIHOCTBI KYIIOHHOTI'O moxoma IO
KOTOPEIM OOeCHedYeHO TIOCYyIapCTBEHHOM TapaHTMeM POoCCHUMCKOM denepaunm)
IIYHKTa 3 HaCTOHmeﬁ MHBeCTMHMOHHOﬁ Jerjliapaunm, He IO OJIKHBI IIpeBBIIaTb
30 ODpoLUEHTOB HAXOOAUMXCS B oOpameHmu oOmMTalumMii 3TOTO BHITYCKA.

Bxonsumye B pPacCUMPEHHBM MHBECTMLMOHHBM HOpTdesb obamMIraumum OLOHOTO
BHIIIyCKa, MCIIOJIHEHME O00L3aTeJIbCTB I[10 BHILJIAaTE HOMUHAJIBHOM CTOMMOCTM KOTOPBIX
JIMOO IO BHILJIATE HOMMHAJILHOM CTOMMOCTM UM YaCTUUHO WMJIM IIOJIHOCTHIO KYIIOHHOTI'O
moxona IO KOTOPEIM OOecledeHO TI'OCYHAapCTBEHHOM TI'apaHTHUeN Poccumckon
demepaumm, HE OOJDKHE IpeBwmaTb /0 IPOLEHTOB HAXOOAUWMXCS B obpaleHun
obIuITauMy 3TOTO BHIIYCKa.

[Ipy pas3MelleHUM BHIIyCcKa oOJaMIaluy, MCIOJIHeEHMEe 00s83aTesJIbCTB 10 BHILJIATE
HOMMHAJILHOM CTOMMOCTU KOTOPEBIX OO IO BHILJIATE HOMMHAaJIbHOM CTOVMOCTU 12
YACTUYHO MJIM IIOJIHOCTBHI KYIIOHHOTO JOXOoHa o KOTOPEIM oBecrieueHo
TOCYyOAapCTBEHHOM TapaHTuen Poccumckom denepauuu, TOoCyoapCTBEHHAaA
yIopaBJjdoliasg KOMIIAHMSA BIpaBe NOIATh 3asaBKYy Ha CyMMy He 0Oojiee 70 OpOLEHTOB
ODOBABJIEHHOTO oOBbeMa BEITyCKa.

14. TocynapCTBeHHas ylpaBJgolas KOMIIaHU A pasMemaeT cpencTBa
IIEHCMOHHBIX HAKOIJIEHMM B KPEIMTHHIX OpTaHM3aluMax, OTBedallmx TpeOOBaAHUAM
denepalyibHOT'O 3akoHa "OO MHBECTUPOBAHUM CPEICTB IOJd brHaHCHUPOBAHUSA
HaKONMUTEJNIbHOM YacTM TPYHNOBOM IIeHCuM B Poccurickoy demepauum'".

15. B crnyuyae oOHapyXeHMUs HECOOTBETCTBMSA IOOJM OINPemHeJIEHHOT'O KJjlacca
AKTMBOB, BXOINAIMX B PACUMPEHHBI MHBECTMLUMOHHBM HOPTOesb, YCTAHOBJIEHHOMY
MaKCMMaJIbHOMY Ppa3Mepy M3—-3a M3MEHEHMS PBIHOUWHOM MJM OLE€HOUHOMU CTOMMOCTH
aKTMBOB I'OCyIapCTBEHHAasd yNpabidplasd KOMIaHMA oO0sg3aHa IPUBECTHU CTPYKTYPY
AKTMBOB B COOTBETCTBME C YCTAHOBJIEHHHIMM TpPpeOOBaAHMUAMM B TeUeHMEe 6 MecsleB
CO IOHa OOHaApyXeHUS HapyLEeHUS.

B Cllyduae ecCJiM YKa3aHHBIE HapyUeHMA IIPOM3OLJIM B pe3yJibTaTe YMBIIJIEHHBIX
OEeMCTBUM T'OCYIHapCTBEHHOM yINpaBJIdKlley KOMIAaHMM, OHa ofOsg3aHa YyCTPaHUTL MX B



TeueHre 30 mHeM CcO InOHA OOHaApPyXeHMsS M BO3MECTUTL IleHCHMOHHOMY QOHIY
Poccurickon Odenepauumu yuepd, SBISOIMUICS CJIeICTBMEM HapylleHUS yYyCTaHOBJIEHHOMU
CTPYKTYPE aKTMBOB M COBEPUEHMA CIHOEJIOK B LeJidX €€ KOPPEKTUPOBKM.

16. B cyiyyae eciyiM OTHOUWEHME BXOIAMNMX B PAaCLMPEHHBI MHBECTULMOHHEI
noprdesib LEeHHBIX OyMarl OIHOT'O BHIyCka K ofbmeMy o00BbeMy LIeHHBX OyMar
YyKas3aHHOTO BHIITy CKa IIPEBLICUT npenejbHO IOIYy CTUMEIE rnoxkasaTeJsu,

YCTaHOBJIEHHEIE HaCTOAWEeY MHBECTULMOHHOM neKnapaumeﬁ, B CBA3M C M3MEHEHMEM
obuero otwema BREIITYCKa L EeHHBX 6yMaP mjiim B CBA3U C rasMelneHeM MEeHBIIET'O
KoOJIM4deCTBa LEeHHBIX 6yMaP IJAaHHOT'O BEHIIIYyCKa, 4YeM YKa3aHO B pPeleHVM O BEIIYyCKE
LI€HHEBIX 6yMar, rocymapCTBEHHAA yhnpapeJidomasa KOMITaHMA HE BIIpaBe
JOIIOJIHUTEJIBEHO HpMO@peTaTb LIS HHEIE 6yMaPM IJAaHHOT'O BEIITYyCKa o MOMEHTa
YCTPaHEeHMA HApPpYUEeHMVA CTPYKTYPH PaCUIMPEHHOI'O MHBECTUIVMOHHOI'O HOpT@eHH.

B CIlydae eCJiM YyKa3aHHOe IIPEeBHIIEeHME IPpeneJIbHO IOOIIYyCTVMBIX mokaszaTeJien

IPOM3BOLUIIO B pPes3yJibTaTe YMBIJIEHHBX OEeMCTBUNM TI'OCYOapCTBEHHOM yhnpaBJigoumen
KOMIIaHuM, OHa ob0s3aHa YyCTPAaHUTHL HapyumeHue B Teuenme 30 mHEM CcO IOHS ero
ODOHapPyXeHMS M BO3MECTUTH I[leHCMOHHOMY GoHIY Poccumickoy demepauun yiuepo,
ABJIAMUNICS CJIEOCTBMEM HapyLIeHMS YCTAHOBJIEHHOM CTPYKTYPH aKTUBOB U
COBEPUWEHMSA CIOEJIOK B LEeJIIX €€ KOPPEKTUPOBKU.

17. B cinyuae eciaM B pesyJibTaTe IOEeWCTBUM BMUTEHTA IOOJII obmurauum
OOHOTO DSMMTEHTa B pPacCUMPEHHOM MHBECTULMOHHOM noptrdese IIPEBBICUT
20 OpOLEHTOB COBOKYIHOI'O ofOBbeMa ofpaumamnmyxcsa oOamIaluii 3TOIro SMUTEHTA,
TOCyOapCTBEHHasa yIpabJjdolasd KOMIAaHMA He BIpaBe IOONOJIHUTEJIBHO NpuobpeTaThb
obmmMrauumM 3TOTO SMUTEHTa OO MOMEHTa YCTPaHeHUd HapylleHUA CTPYKTYPEL

PaCHMPEeHHOT'O MHBECTULMOHHOT'O HOpTdhesis.

B criyyae ecimM yKa3aHHOE I[IPEeBHIIeHMEe IIpenesibHO HOOIYyCTMMBEIX [IO0Ka3aTeJeln
IPOMBOUIIO B Pe3yJjibTaTe YMHIJIEHHHX IOEeMCTBUIM I'OCYyIHapCTBEHHOM yIpaBJsgoen
KOMIIaHuM, OHa obsa3aHa yCTPaHMUTb HapylleHue B TedeHue 30 OHeM co IOHA ero
OOHAPYXEeHMS UM BO3MeCTUTH [leHCMOHHOMY GoHIY Poccuimckom denmepaumum yuep6,
HBHHDMM%CH CcJleoCcTBUMEM HapylmeHMAa yCTaHOBHeHHOﬁ CTPYKTYPEI AKTMBOB U
COBEpIIeHS CHEeJIOK B LeJIIX €€ KOPPEKTUPOBKU.

18. B cuaydae ecamM NIpM pa3MelleHMM »OoJig Oof0jamMIaumMii OIOHOTO SMUTEHTa
(BHIIyCKA) IMPEBBICUT IIpeneJIbHO IOIIYyCTMMEE noxkasaTenu, YCTaHOBJIEHHEIE
HaCTOAWEM MHBECTULMOHHOM IeKJlapalMel M IOOIYHKTOM 6 IIyHKTa 1 craTeu 28
denepasibHOTO 3akoHa "OO MHBECTUMPOBAHMM CPEeICTB IOJid brHaHCHpPOBAHUSA
HAKOINMUTEJIbHOM YacCTu TPYyIOBOM [IEHCUU B Poccumckom denepauun",
TOCyIapCTBEHHAsA yIpaBJjigolas KOMIAaHMsA He BIpaBe IONOJHUTEJIBHO IpuodpeTaThb
LLleHHEle OyMary 2TOT'O SMMTEeHTa (BHIIyCka) IO MOMEHTa YyCTPaHeHUS HapylleHUs
CTPYKTYPHE PACLMPEHHOT'O MHBECTULMOHHOT'O HOpTdesnd.

19. B ciayuyae eciu y SMUTEHTa OONMraumi, yKaz3aHHBX B HOONyHKTax "O6" u

"B" nyHKTa 3 HACTOSAWEY MHBECTULMOHHOM »OeKJapaluunu (za MCKJIOUEeHMEM
obIuTaumy, MCIOJIHEHMEe o0043aTesIbCTB I[I0 BHIJIATE HOMMHAaJILHOM CTOMMOCTH
KOTOPHIX JIMOO IIO BHIJIATE HOMUHAJIBHOM CTOMMOCTM M YaCTUUHO WJINU IIOJIHOCTBLIO
KYIIOHHOTO IOXOIa II0 KOTOPBEIM OOecledeHO TOCYyHapCTBEHHOM TrapaHTuen
Poccurickonm denmepaumm), OTCYTCTBYIOT ofpamawpmmecs obamuraummu, IOpK pas3MeleHUn

TAaKOI'O BHITyCKa I'OCyIHapCTBEHHAasa YyIHIpPaBJdllasg KOMIIAHMSA BIIpPaBe INOHNATH 3asaBKY
Ha cymmy He Oojiee 20 IpPOLEHTOB OOBABJIEHHOTO oOObema BHINyCkKa.".



