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Platinum Sponsor
[lnaTuHoOBLIM cnoHcop

Ons Toro, utobel PoccwA cMaorna nofHee peanu3oBaTbh CBOW WHBECTULWOHHLIH
noTeHuwan, MNPWBAEYL CPEACTBE 3KOAOrMYecku W COUMANLHO-OTBETCTREHHBIX
WHBECTOPOB  ANA  AMBEpCMdMKaLMWM  3KOHOMWYECKOro pasenTua  Heobxognmo
0TKa3aTbCH OT WAEONOMMM  «3KONOTMYECKOra [OeMiuHra» Kak MHCTPYMEHTA
NpWBNEYEHUA UHBECTHUMIA W 0BecnEYMTE NPUHATHE rocyAapCTBeHHEIMM 1 HACTHBIMK
dJMl-IEIHCOBI:.IMH MHCTUTYTaMW CTpaHbl MexAyHapoiHbiX CTaHO3pPTOE W NPaKTHUK
IJKOMOTMYECKK OTBETCTBEHHOMO MHBECTUPOEBAHKMA. Ecnn Cpe,D,HHFI KNAacc Kak MaccoBbli
Sponsors - Partners WHBECTOP HE NOBEPUT B 3KOAOTUIECKYI0 DTBETCTBEHHOCTL PEANNIYEMLIX POCCHACKMMU
CnoHcopbl ﬂapTHépbi KOMMaHWAMK NPOSKTUE, TO BPAL MW chejyer pacCYWTLIBATE Ha ycnex npoekta no
co3faHuio 8 MocKBe MeXayHapooHOro PUHEHCOBOMD LIEHTPA.

BHEWSKOHOMBbBAHK

Eerexuit Wsapuy, A.r.H., aupextop WWF Poccuu no npupoacoxpaHHoil nannTuke

Eurosif
urosi

OpraHn3aunoHHbBIA KOMWUTET XO0Ten Obl BbIPa3uTe CBOID WCKPEHHIOK NPU3IHATENLHOCTL
3a nomMoulk M nopgepwky CnoHcopy [Nepeoro poccuidckoro gopyMa no counasnbHo-
OTBETCTBEHHBIM W 3KONOTMMECKMM WHBECTUUMAM BHelwskoHombaHky Poccuiickoi
Denepayun W nuyHo npegcepatent BewskoHombaWka g.3.H. Bnagumupy
AﬂEKCBH,ﬂ,pOBHHy ,D,MMTFIHEE)!, YneHy npagneHna M 3JaMeECTHUTEND I'Ipenf:e,uaTenﬂ
BbaHka g.3.H. Cepret Anekcangpoeudy Bacuneesy, a Takke scemy MpasneHuio bauka,

Private Banking
Investment Banking
Asset Management

Innovative ﬁhéhcing for sﬁstainabi!ity

Esrenui Weapy, A.r.H., aupexktop WWF Poccuu no npypofooxpaHHoi Nanntuke
Eerenuit Mennep, uned npasnedus PU3CH
ToMac QenbAT, uneH npasnedna PUICK

Performance creates trust

Deloitte :
The Organizational committee of the Forum would like to express its gratitude to our

D EUTSC HE i generous sponsor Vnesheconombank of Russian Federation and personally to the
e o Ml I Chairman of the Board of the VEB Dr. Vladimir Dmitriev,
' E: B & i:".,l i{ | Deputy Chairman of the Board Dr. Sergey Yassiliev
ESG N T _ and to the Board of the YEB who made the
Research L R J First Russian Sustainable Investment Forum possible.

Sa m (. it Dr. Evgeny Shvarts, Director of Conservation Policy, WWF Russia

. ———— i P iG . Memb ft
sustamab:litymvestmg Jevgeni Geller, Member of the Board RSII

. _ Organizer: Thomas Feldt, Member of the Board RSl
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The development of the economy requires huge
public investment. State Corporation “Bank
for Development and Foreign Economic Affairs

(Vnesheconombank)” is one of the key instru-

ments of the state investment strategy.

Vnesheconombank arranges financing for pro-

jects of state importance in infrastructure and
innavations, actively engages in implementing

projects intended for developing high-tech ex-

ports, enhancing efficiency of natural resource
utilization and improving environment. The Bank
parficipates in delivery the SME support agenda.

DEVELOPMENT

VNESHECONOMBANK

BANK FOR DEVELOPMENT SINCE 2007

www.vebru

=
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FIRST RUSSIAN SUSTAINABLE INVESTMENT FORUM
Hotel Savoy, Moscow, Russian Federation

Day 1-September 11, 2012

9:30  Registration of the participants

10:00 Dr. Sergey Vasiliev, Deputy Chairman,
Vnesheconombank: 'Prospects of SRI Prac-
tices in Russia’

10:30 Mr. Vladimir Maximov, Head of Ecology and
Energy efficiency Dept., The Ministry of Eco-
nomic Development of the Russian Federa-
tion: 'Low carbon investment opportunities in
Russia’

11:00 Dr. Evgeny Shvarts, Director of Conservation
Policy, WWF Russia: 'RESPONSIBLE INVEST-
MENTS - reality or myth? [global tendencies
and Russian perspectives)’

11:30 Mr. Denis Bugrov, Senior Vice President,
Sberbank/ Russia: "Sustainable Development
in Russia- how to create opportunities for
husiness’

12:00 - 13:00 Break

13:00 Mr. Daniel Bruderer, Head of Business Devel-
opment, Global Change Investing, The Vonto-
bel Group/ Switzerland: 'Global Change Invest-
ing - how to invest in a Sustainahle Way'

13:30 Mr. Tobias Reichmuth, CEO, SUSI| Partners
AG/ Switzerland: ‘Non-correlated and stable
returns by investing in Renewable Energy and
Energy Efficiency’

14:00 Mr. Guido Giese, Head of Index Department,
SAM Sustainable Asset Management AG/
Switzerland: ‘Sustainabhility Investing — Meas-
uring Intangibles’

14:30 — 15:00 Coffee Break

15:00 Mrs. Elena Rollins, Head of Communications,
EN+, Russia: 'CSR as an important instrument
of sustainable development of big corpora-
tions- the EN+ example’

15:30 Mrs. Alisa Vasilieva, Manager Climate Change
& Sustainability Services, Ernst & Young/ Rus-
sia: ‘Integration of Financial and ESG Reports
as a useful tool for investors’

16:30 Panel Discussion:

‘The Benefits of valuntary ESG mechanisms’,
Participants: Mrs. Yulia Sofronova, UNPRI;
Mrs.Julia Polonskaya, WWF; Mr. Vladimir Ya-
blanski, Agency of Strategic Initiatives, Rus-
sia; Mr. George Chubrick, MICEX-RTS

17:00 Mr. Vladimir Yablonski, Head of Social Depart-
ment, Agency of Strategic Initiatives: "'Russia:
Internationial CSR experience and its applica-
tion in Russia’

Day 2 — September 12, 2012

9:30 Registration of the participants

10:00 Mr. Bertram Wieland, Director, German Bun-
desbank/ German Embassy: ‘Sustainability
and Market Economy: A German Perspective’

10:30 Mrs. Natalia Lapina, Head of Investment De-
partment, Uralsib/ Russia: "Long
Term Investing: The performance of sustain-
able and responsible investments’

11:00 Mr.Danny Corrigan, Chairman, TheCityUK
Russia, CIS & Mongolia Group; Mrs. Liza Sam-
oriz, TheCityUK: "Moscow International Finan-
cial Centre Initiative’

11:30 Mr. Anton Sitnikoy, Partner, Head of Corpo-
rate, GBLP: 'Competitiveness of Russian laws
and Russian jurisdiction’

12:00 Mr. Henri Prijot, Partner, Deloitte Luxem-
bourg: ‘Meeting the Challenges of Green Tech
Development’

12:30 - 13:30 Break

13:30 Mr. Jacinto Coello, Head of Investment Com-
mission, United Nations Environment Pro-
gramme Finance Initiative (UNEP Fl)

14:00 Mr. Patrick Luternauer, Regional Business
Line Leader, International Finance Corpora-
tion (Werld Bank Groupl: ‘IFC appreach and
added value services to sustainable invest-
ments’

14:30 Mr. Vitaly Vainblat, Head of Implementation
practice, BDO Israel; Mr. Alexander Lantsov,
Director, BDO Russia: ‘The role of ESG analyt-
ics in IR management’

15:00 — 16:00 Coffee Break

16:00 Mr. Bruno Bastit, Regional Head of Russia &
CIS, Hermes Fund Managers Ltd. [UK): 'ESG
challenges and opportunities in Russia: An in-
ternational investor’s view’

16:30 Panel Discussion: ‘Next steps — Sustainable
Russia.2020°

17.00 Forum End

MEPEEA POCCIAT KA GOPYR 0 30001 A ECKERM 14 COLIAATTSHD OTEFTCTBEHHREM MHBECTHLIHM
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Pa3suine 3KOHOMMKK TpebyeT MOLHbIX rocyAapCcTBEH-
HblX MHBECTHUMA. OgHUM 13 KNOYEBBIX MHCTPYMEHTOB
rOCYA2PCTBEHHOM MHBECTMUMOHHOMA NOANTURK RBNAETCA
locynapeTBeHHan Kopnopauua «bank Pa3suTua u axew-
HE3IKOHOMMYECKON AeATensHocTH (BHewsrkoHOMBaHK».

BrewskoHoMBaHK (uHaHCUPYeT NpoeKTel  rocyaap-
CTBEHHOrG 3HAMEHWA 8 0BNACT MH(PPACTPYHTYPLI U B
MHHOBAUMOHHOR cdepe, yyacTeyeT B peanM3auny npo-
EKTOB, HANPABAEHHLIX HA NOBBILIEHKUE AGHERTUBHOCTI
UCNoNLIOBAHWMA NPUPOAHBIX PECYPCOB, OXpaHy OHpyIKa-
IOW4eR Cpeabl U yayyIeHre 3KONOTUIECKOH 06CTAHOBHM.
bahk copeicrayer paszanTiio MANOro W cpeaHero npes-
NPUHUMATENLETRE B CTPaHEe, PEANU3YA roCYAAPCTEEHHYIO
nporpaMmy gmuancosoi noaaepuiu MC,

BHE LL

BAHK

PA

DKOHOMBAHK

IBUTKWH C 2007 TOOA

www.vel.ru
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MepBblit poccUitckmii Hopym no
COLMaNIbHO-0TBETCBEHHOMY M 3KONIOTMYEeCKOMY UHBECTUPOBAHUIO

Bropo# aeHb — CeHTabps 12, 2012

9:30 Perucrpauusa yHacTHUKOB 9:30  PerucTpaumna yYacTHMKOE

10:00 Cepreii Bacunses p.3.H, Ynew [pasneus, 10:00 Beprpam Bunanp, [upektop Qepepansioro
3amecTuTens [peacepatens Buewskonombauka Banuka ®P[/ Moconsctao @Pr: ‘CoumansHo-
P@: lMepcnexkTuabl pa3suTHR NPaKTUKK OTBECT- OTBETCBEHHLIE 3IKONOMMHECKME WHBECTALMK W
BEHHOMO MHBECTUPOBaHUA B Poccuu’ peiHok: Hemeuxuii nogxon”

10:30 Bnagumup Makewmon, Hauanewuk otgena  10:30 Hatanea JfanuHa, [N3Ea  MHBECTWLMOHHOID
FHEPro3dGEeRTUEHOCTH W IKONOT MKW AenapTaMeHT penaptamenta bBawk Ypancub: [onrocpounsie
roCyAapcTEEHHOND  Perynuposanvms  Tapudos, uHBECTMUM — AoxogHocTe COW
MH(PACTPYKTYPHEIX pedopM u aHeproadherTus- 11:00 [aswwu Koppurad, [pepcepatens paboved
HocTw, Munskornompazautua Pocouu: Husko- rpynnsl no P® u CHE MOL- City of Londan u
YrAEPOAHBIE MHBECTMUMOHHLIE BOIMOMHOCTY 8 Nu3a Camopus, MOL| wknuumaTuea, TheCityUK,
Poccuu BenukofputaHus

11:00 Esremwit  Weapy — prw., [upektop N0 1130  Auron Curnukos, Maptuép, GBLP: KarkypenTo-
npupoAcoxpanioi nanutuke WWE: Counanso- cnocofiHOCTE POCCUACKMX 3aKOHOB M POCCHACKOMD
OTBETCTREHHRIE WHEECTMUMKA — PEANBHOCTE WKW npasoro nons
MU [rnobanereie [l:ll)u.‘}‘umu “ pr)cr:nﬁcxaﬂ 12:00  Anpu Mpuo, I'IapTHép, ﬂ,EJIOﬁTTE .ﬂHJKCEMﬁpr:
nepcnexvaal aarnan WWF : = 'PelleHue npofined pa3suTha 3engHbIX TeXHO-

11:30  [Henuc Byrpos, “Ynew [lpasnewwsn, Crapwwi p—

BULE-N - m P

anae. pestuie 8 Focoun - 12301330 Nlepepus

BOIMOMHOCTH AnA Buaneca’ 13:30 Xacuuto Koeneo, I'Ipencenamnvb WMHBECTHLWOH-
12:00 - 13:00 Nepepois Horo  komuTeTa  (PMHEHCOBOH  MHWLMaTWAL!
13:00 Hanvens B Mporpammer OOH no akpyxalowen cpeae [UNEP

: E pypaepep, nasa penapramenta no F

pasBuTMI0 BUIHECE W MHBECTHLMAM ANWAHWA,

Vontobel  Group/Ulseiiuapun:  ‘TnofansHeie 14:00 I'IanHK NlyrepHayep, WKDED'D"?TM" pafhahele

BAMAIOWME MHBECTHIMM — KaK WHBECTMPOBATE Hoii rpynnel Beemuproro banka: Mcnonsaaaane

o AR COUMaNEHD-O0TBETCTEEHHEIY W JKONOTHYECKHX

13:30 To6wac Paixmyr, CED, SUSI Partners AG/ uHBecTUL A 8 pabote BeeMuprora Barxa _
[lseiiuapua: ‘Hekoppenupyemsii u crabunphpiii  14:30  BUTanu# BapnGinar, [nasa BHepperteckon
NOXOA NpM  MHBECTMUMAX B Ro3obHoanaeMyio npakTuku, BOO Mapanune,
3HEprUMio” Anekcanap JNanuos, [upexktop, BOO Poccus:

14:00 lewpo Mu3e, rnaea AenapTaMeHTa  MHABKCOB, JPons ESE-_ SHANWTHKK B ynpaenexiu B3auMo-
SAM Sustainable Asset Management AG/ OTHOWEHWW C NHBECTOPaMN
IWaeduapua: 'COM uuBecTupoBaHue - uiMepe- 15:00 - 16:00 Nepepeis
HWE HEMABTEPUANEHEIX NOKa3aTenei’ 16:00 BpyHo bBactut, rNssa nNpeACcTaBMTENLCTEE B

14:30 - 15:00 Nepepsia Poccuu w CHI, Hermes Fund Managers . [UKL:

15:00 Enena Ponnuua, Inasa nenapiaMenta 'ESG BbI30BL! ¥ BOIMOMHOCTA B Poccuu: B3rNag
KoMMyHukauuih EN+ KopnopatueHas coumwans- MEMYHSPOAHOMD UHBECTOPE”

HaR  OTEETCTBEMHOCTL, KaK  HEOTLEMABMbIRA 14:30  NawencHas guckyccua: 'CoumMansHo OTBRTCTBEH-
3NEMEHT, rapasTupyowmun ponrocpoyHoe Ha® W 3KOMOrMHeckan 3xoMoMuka B Poccun B
yCTORYMBOE Pa3BuTUE  KpynHoro Ouaueca wa 2020 rogy’

npumepe En+ Group. 17:00 OwowuaHue dopyMa

15:30 Anuca Bacunbesa, Menepmep rpynnsl
u3Menenus knumara v COM, Ernst & Young/
Poccus: ‘Murerpauma dunancosmx u ESG oTuétos
Kak BamHan MHQOPMALUMA ANA uHBECTOpa’

16:00 MaHensHas AUCKYCCHA: TpewMyuiecTea
AobposonsHeix npunyunos ESG™ Participants:

Hnus Codponosa, UNPRI; Hnua [NonoHckan,
WWF Russia; Bnagumup fbnonckuin,  ACK;
Meapruit Yybpuk MMBE- PTC

14:30 Bragumup HbBnowckwid, [naea coumaneHoro
OEeNapTaMendTa, ACKH, Poccus  MpuMenenue
uemayHapogtoro oneita KCO B poccuiickux
peanua

MEPBEES POCCARC AR GO0 3K0000 YT CKEM 1 COLMATEHD GTBETCTBEHABIM WHIE CTELLAE R

v lacarmststamable cassia org e lornmililsuslainable-rossia.org
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Driving Siberian Growth -
bridging Russia and Asia

‘Our investments in Eastern Siberia
economy exceeded

We employ over il a0f

Our companies:

&

RUSAL SMR

TUVA MINING COMPANY

BHEW2KOHOMBAHK
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About the Organizers:

Vnesheconombank - Bank for Development
VNESHECONOMBANK

Vnesheconombank is a state corporation perferming func-
tions of the Bank for Development. [t operates to diversify the
Russian economy, boost its competitive edge and encourage
the inflow of investments.

Vnesheconombank funds major investment projects aimed
at removing economic growlh infrastructure restrictions.
VEB does not compete with commercial credit institutions
and participates only in those projects that are not capable
of receiving private investors’ financing. Under the Memoran-
dum of the Bank’s Financial Policies Vnesheconambank is to
exlend credits and guarantees for projects payback periods
of which exceed 5 years and a total value is maore than 2 tril-
lion rubles.

RUSSIAN SUSTAINABLE INVESTMENT INITIATIVE
The ‘Russian Sustainable Investment
S .-}// Initiative’ promotes the importance of a
sustainable and =ocially responsible eco-
nomic development in Russia. We support
the protection of Russia's ecosystems,
the health of Russian citizens, and the
nation’s ability to derive income in a sus-

- tainable way.
RS Ii The RSl provides information to assist
well-informed and effective capital allo-

cation into transparent, socially responsible and sustainable
Investments.
The Initiative offers Education relating to sustainable eco-
nomic development and socially responsible Investments to
the following groups:
* Investment Professionals
« Universily Students and Teachers
* Government Officials
+ Corporate Social Responsibility Officers

WWF Russia
WWF started its activities in USSR in 1988
The Warld Wide Fund for Nature (WWF)
is an international non-governmental or-
ganizalion working on issues regarding
the conservalion, research and restora-
tion of the environment. It is the world's
& larges! independent conservation or-
WWF ganization with over 5 million support-
ers worldwide, working in more than 100
countries, supparting around 1,300 conservation and environ-
mental projects.
WWEF started its activities in USSR in 1988 and in 1994 a repre-
senlative office was opened, In 2004 WWF became a Russian
Mational organization. Through the years of working in Rus-
sia, WWF successfully execuled more than 200 field projects
in maore than 40 Russian regions. WWF Russia invested more
the 50,000,000 USD in projects for the preservation of natural
resources of the country.

06 opraHmnsartopax:

BHewakoHoMbarK - Badk passuTua

BuewakonombaHk ASARETCA FOCyiAPCTEEHHDR KopRopaumren,
BENONHAKWER dyrirgnn Banka passuiua, » ASRCTEYRT B
LEensx ofiecnedYeHna NOBLIWEHWUA KOHKY iTOCNOCOOHOCTH
POCCHICKON FROHOMUKL, eg AWEepCHprKagm W
CTUMYNUPOBAHNA MTPUTOKS MHEECTHLWEA,

Brewakonombank GUHEHCUPYET KPyIHBIE MHBECTHLMOHNEIE
NPOEKTE, HANPABNEHHEIE H3 YCTPaHEHHE WHDPAcT PYRTYPHBIY
OFPAHMYEHAN IKOHOMUYECKOMD pocra, BIE se koHkypupyer
C KOMMEPUECKWMK  KPEOMTHEIMKY  Oprasnzalnnmm 1
YHACTBYET Tofkko B TEX NPOEKTax, KOTOPEIE HE  MOryl
WTb PUHEHCUPOBAHHME MACTHLIX wHBecTopos. Cornacuo
0 huHaHCOBON NonuThke, BrewsikoHombank
PELOCTABNAST KPEeRWTHL, [APaHTWW  NOPYMMTENLCTEA No
'1pJ:|\I.J'I CPOK OKYMAEMOCTH KOTOPLIX Npesbliwaer 9 net, a
oban crowmocts — Gonee 2 1ipa pybnei. |

POCCMMCKAS MHMUMATWMBA MO 3KONOTMYECKMM W
COUMANBLHO OTBETCTBEHHBIM MHBECTULMAM
«Pocouiickan MHnuMaTHEa NO IK0NOT MY, W
OTEETCTHEHHLIM UHBECTHUHAMY CnocolcTeyeT yoTof
W COUMaNLHO-0TEETC HOMY 3JHOHOMWHECKOMY Pz
Poccuu, Mel nognepxuaass NpuHunn 3aunTer Poccmnckng
SHOCUCTEM, CO3NEHNA COMMANEHO-O0TBETCTREN O
dunancopoi CUCTEMBI [ rOCYAPCTEEHNG-HACTHOMD
NAPTHEPCTEE B 0BR3CTH  COUMANLHD-OTEETCTEEHHOID 1
IRONOFUHECKOID MHBECTHPOBaHMA..

RS npepoctasnner  wudiopaaguio,  Heobropumyn  AnA
PEUNMOHANLHOrD HMHEECTUPOBAHHA KANWTANE B NPOIPayHBIe,
COUNBNLHD-O 811 & CTabuibHLIE NPOERTEL

Qprann; A npegnaraer Kypc ofiyyeHus no ycToddmeoMmy
SHOHOMUMECKOMY DEIBWTHI0 M COLMANBHO-OTAETCTAEHHEIM
MHBECTHLMNM CABAYIOWIM TRYINaM:

= Cneuwanuctar 8 0BA3CTH MHACCTMPOB3HWA

= Crylenran v npenoaanaTenit YHUBEepCuTeIes

o [OCYAAPCTEEHHEM CAYHEILLNM

= Corpyannkam oigenos KCO

WWF Poccun

Beemupheil pong npupoge WWF] - 210 memaynapoanan
HENPABWTENLITEEHHEA Oprannialws, paboTawwan B chepax,
KACIOUACS COXPaHEeHNA, NCCAER08aNNA ¥ BOCCTAHDBNEH WA
okpysELeRn cpensl. Oua HENHeTcH kpynHeawei B8 mape
HEZARMCAMGR IPHPOACOXPEHHOR Dpradusayued o fonee vyen
5 MUANKOHAME CTOPOHHMKOR (10 8CeMy mupy, pabotamouien
fonee dem 8 100 CTPIHIX MUPa W NOLAAEPRHESIDILER 0KOND
1300 npy¥poaooXpaHHsX NPOEKTOB,

BcemupHblil OHA NPMPOAR! HAYAN CBOK JEATENBHOCTL B
CCCP m 1988 rogy, a 8 1994 rogy otkpemnoce Poccuickoe
npeacTasniensctee BOMN. B 2004 ropy BEMN cran Pococnickoi
HALMOHANLHDR opradnzaugqer. 3a roge pabotsr 8 Poccuw
B@l yenewwo peanuzosan Gonee 200 noneewix npoewiod
g Bonee wem 40 permonax Poccun, BOM Poccun snoxwmn
fonee 50 000 000 gonnapos CLUA 8 NpoeKTE N0 COXpa‘enmo
NPUPOAKEIX JECYPLOB CTPEHLL.

TTE PR POCCIAMC KA OPYM T 3RGH0TWILCK

wawnredorurm.s

nabile russiaorg = fordndlsnstminatie- russia iy

W COUMATRNG DTBETCTBEHHEIM MHBECTRLIME

HANSA FINCEN
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Intelligent

strategies such as "Future Resources", focusing on uncon-
ventional energy companies and providers of innovative and
progressive technological solutions, are made for smart

Investors.

Private Banking
Investment Banking
Asset pManagement

)
=
£
2
>

Performance creates trust

Zurich-based Yontobel Group, an independent Swiss private
bank established in 1924, is active in the three business areas
private banking, investment banking and asset management.
It has around 1,500 employees in 21 international locations.

KoToporn

1aCT

CTk B ¥ HOMMEQDYECH

YIPEBASHWE  HACTHEIMKM  (PUHAKCAMM,  WHEECTHUWOHHAR, In tetal, the Vontabel Group currently holds CHF 139.4 billion
YUPEOMTE N i L W YNP3BENEHKE asTaaarmn, B 21 of client assets.
dunuane bau ) coTpyHinxos. B yenom Vontobel Assel Management offers a broad range of aclively

up enageet managed investment funds in the following core competen-
HRREHTOBL EL Ll MUANN3pR0s Weedy cies: Global Change Investing, Contemporary Value, Alterna-
(ppanice. tive Investing, Fixed Income, Multi Asset Class Investing:

Vontobel  As Management  npennaraer  Gonwwof  The Global Change Investing Boutique offers a comprehen-
pal . ) E sive range of thematic strategies investing in Renewable En-

anar H THUMOH

3 ergy/Energy Efficiency, Future Resources and Environmental
a o " HH g Cipepy  rACDANLHELL Technaologies, as well as regional ESG strategies fnc_usmg on
bout Futum Resources on Tl ANLTENHATHBHOR WHBECTIAC Emerging Markets, Asia ex-Japan, U.5. and International Eg-

RBOXOL,  WHBECTMROBAHME 8 (oHis uities, Vontobel launched its first thematic fund in 2001 and
5 since then has expanded its offering in this area. Today, the
offerings range from investment funds to customized equity,
multi-asset class and fixed income mandates. In adopting a
comprehensive voting and engagement strategy, Vontobel
also systematically votes at invested companies’ general
meetings, and engages in an active and constructive dialogue
with top management of selected firms. The Vontobel Group is
a signatory of the Principles lor Responsible Investment [PRI).

www.vontobel.com/fundnet
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iHeprocheperaoime
| 8 Oyny ‘b

AHBIE LY 1o
ana CeEoR NEpBLIR TEMAaTHYECKUA Gong B
ACWKPART CEOR

lie
2001

CHMEINaHHBIE ARTHEB 1 MaHAaTh H8 PUKCHDOEARHBIM HOxXoL.
HATIK KOMNNEKCHE Teri4 roNOCOHaHnH

CT

1 ROHCTPYRTARHEIR AManor ¢ PYKOB0ACTHGM COOTEETCTE
oprannzate, Vontobel Group RERRETCA OQHORA M3 KO
NUANACESIAK [TPUHLMNG GTBETCTEEHHLIX MHBECTHUMA

Bank Vontobel AG
Assel Management -
Global Change Investing
Gotthardstrasse 43
BO22 Zurich
Switzerland
Perf Phene +.41 (0J58 283 56 07
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En+  Growp sEaylan
POCCMACKAR “HAYCT WA LHAR
rpynna, 00BeAMHAET

IKOrSN AL, {)aﬁ(}'l’ﬂiﬂklll'ﬂ!
B cihepe  MeTannypri,
IHEPTETHKY, FOPHORYAHOR
APOMBIUNEHHOCTH, @ Takie
L'TF)&T(.’J'H‘-‘E‘EIU'] CEAZAHHEAN
0T PECNRK.
Cpeaw aktueoa Ene Group - kosTponssblid naxer axguin
[47,41%) wpynuefiwere B Mupe NPOKIBORUTENR @NIDMUHIER
u rnanpzema 0K PYCAS, kpynnefiwan vactias poccuiickan
INEKTPOIHEPTRTUHRCKEA KoMNanua Eepalnb3nepro, aeayilui
nponasoauTens eppomonnbiena Coosmetannpecype [CMP],
YTONBHBIR W Naruciusecknd fusnee.
Knioyeaeie npennpuanisii koMnaswi Ens u dosble npoekter
rpynne pacnoncaens & Boctosnoin CuBupw: 3abaiivanke,
Mpryrekei ofinacts, Kpachoapokom wpae, Pecnybnuie Tyea
v Pecriybnuke Xakacws, - & HenOCPENCTEEHHONR BAMIOCTH
o7 BuicTpopacTyiumy aauatckus puiikoa, Ha npepnpuatung
womnauuit  En+ Group  pafioraer aopagra 1000 Twic
COTRYAHHIOA.
En+ Group - KpYNHERWNE Y3CTHEIA MABECTON B 2KOHOMIY
Boctoynoit  Cwbupu: 38 nocneguie  ronel  MHBECTHLMM
KOMNARUA | pynne 8 BOCTOMHOCHBMPCKME NPOSKT ! NPEBRICUAN

BHEW3KOHOMBAHK

flopTdens HOBRX uuBeCTUGUDNHLS NpoekTos Ene Group sa
Boctoke Poccun sniovaer & cefis ncaoenus MECTORRAE MR
MKENRZHOR  PYAslL, VIR, APYIHX MUHEPANLHLY  PECYPCOB,
CTPOHTENBCTEN 3AEKTAOCTANMIA, NPSANPHATAR METARAYRrHA,
T3l pazautve  noprosex  wmowHocTeid  Cylwecrsennan
uatie NPpoAyKUWKE 0T Hosex npoektos Ens Group Byger
OpPHENTHROBANA HA NACAONCHMENHLIE 8 HEMNOCPERCTISHHGOH
BanzncTi BLICTROPACTYINKE A3MATCRME Pinin. Peannzagus
npoektas Ent Group B coMETAHHA © WHBECTULMAME B
PaisnTHe I-Iidtb|)at:rp)rlv:1",fp|_1| NOIEONUT NPEBRATHTE BOCTOYHYID
Cubupe w [lanounin Bocrok 8 ofsy 13 KNIDYEBLIX TOHEK DOCTA
BCEl POCCHETROE IK0HD MUK,

Mel yBempens,  4To  yeTofHEBLIA  3KOHOMUYECKUI  pocT
HesoIMoked Bes couuansHoro nporpecca wo Bepessorn
OTHOWEHWA |k okpywaoei  cpepe, MuedHo noatowy

. AKUENT #a YCI_OH‘EHBCG PAZBUTHE  BXOAWT B HWCAG HALIWY

NPKORMTETOR W ABAAETCH OLHOR M3 IMAEHLY COCTARNAIOLAL
E NoBCeAResHoi  peATentHocthw. En+  Group aeameTtch
CTpaTerkyecknsy  napTHepoM Bsayuivx BY3os BocTounai
Culivpn,  cpeam  wotoprx Cufiupoked @egepansui
YunsepoureT, Mprytoknil Mocynaporeesieid YHUBEpouTeT u
Wpiytormid Tocynapcraensol i Texnonnruseckii Yeneepourer
- Donee 100 rananTnKBLX CTYASHTOS ¥ ACOMPIHTOE NONYHIKT
MMEHHBIE CTUREHAMN KOMOAGHK El'l-l- W NpoKnaET CTAMMPORKK
8 NyuIsKHY yHusepourerax aupa. Kodnaswa duanancupyet

USH5 mnpg. Kommawaw fpynner nocrpouns Xoakaccki obiepoccuiicine aporpammel «Lkona Wosoro nokoneHuas
anwomnnmerbli 3aeon (0K PYCAN, deppomcnvBinesoseie 1 «Poborotexnukas, HANPSENSHHLE ¥a  (opLUpOBaHNe
3asoAbl 8 Copowe w Mluperens [Cowamerannpecypcl; a HIMEHENH0A 3nuTel Pocoun, fipyree Hanpasnedus wawei
CTAfMN CTROMTENLETEA CRHYAC HAKOAATCH TaReTcienin w LEATENLHOCTH B P3MEAX MPOTPEMM 10 YCTORYMBaNM
EDI'}"IHHE!(MEH annmuHMessie  3asofkl, Boryvancxas T30 PE38UTUH BKAKYAIGT B CefA NPBPOANOKPAHHEIE MEPOAPHATHA,
0K PYCANI, npoekiupyetcs snexvpoctanuus & Yeru-Kyre NOFIE[HHEY KYABTYRE 11 CNOpTa.

MowWroCTEe 4o 1200 MBr [ErpoCnédneprol Kommasuw Ens Mpeangenton v KoHTponKPYIOWMM akgronepom Ene Group
Group BXogsT & YUCn0 KRYRHERIMY HaRoronnNalensuMKoR 8 Aenaetcn Oner flepunacka,

pervoHax ceoei paGotel, Awyaonepou Ens Group taroke aenaetca BT Kanwtan.

CoumanbHO-0TBETCTBEHHbIE U 3KONOTMYECKHEe WHBECTULIUN

= CoynantHo-oTBETCTEEHHOE W 3KONOrMYBCKOR MHBECTHpoBaHMe (CIW) Bxniyaer
IKOROrMYeckue, COLUWANLHEIE, 3THYECKWE W yNpaBneHYyeckhe (akTopsl 8

C‘ Npouecce paiMewjgnun kantana. Bee Bonbusee 4uCno WHEECTOPOR NpHHMMaET Sacial

BO BHMMaHWe 3TM akTopbl, Gonee wspecthwie kak 3ACY [skonoruueckme, Factors

RS" COLManGHEIE, M YNpaBneHyeckine) Npu NPUHATHI MHBECTHLMOHHEIX PELEHHR,
Wcenepoaanme, nposepennoe  Fortis, cemaeTenseTeyeT 0 cTaBunsHoM

PazBuTHM priika C3M, koTopuil & Bnusaiiuve rogsl Byaet npeactaanats 20% ot ofwero

PLIHKE UHBECTUUMOHHBIX NPOAYKTOB. Ha COBPEMEHHBIX PHIHKAX UHEECTOPL! MOMYT BLIBpaT: Environment Corporate
COLMBNEHO-0TBETCTBEHHLIE M IKONOTUMECKUE UHEECTULMM MPAKTMYECKN BO BCEX KAGCCAX, Governance
aKnIoYan PoNAL, BKUMOHEpHBIA KanWTan, LONrobble 06A3ATENLCTEA, HEABMMKMMOCTL W
BNOMEHWA 8 YACTHLIA AKUMOHEPHBIA KanwTan.
sisd CywiecTsyer psg NpWsHH, N0 KOTOPHIM WHEECTOPS! NPUHWMAIT Bo
st G BHUMaHMe (axTopet 3CY, OCHOBHGIMK RABAAIOTCA TakMe LEHHOCTM
11 I 1 KaK COUMANbHaR OTBETCTEEHHOCT W 33UMTa OKpYMaiolled cpepsl.
E::: . J HexoTopele 0coaHawT, 4To fosrocpodHan peanuaayua CIN npukocut
Eh P 5 MAEHTUHHLIE MK Jaxe Gonee CyllecTeeHHbIe pesyILTaTE B CRABHEHMM
Bee L C TPEAWUMONHBIM WHBECTMPOBAHWEM. [Ipl 37OM MHBECTMUMOHHAS
Y i OTRETCTBEHHOCTE HA TEKYILWA MOMBHT RBARETCA 4acThio Gonee
s MacwTabHoro M cepbe3Horo NOAX0Aa K MMTEPECaM BCEX aKI{MOHEpOE M

30 IAWHTEPECOBaHHEIX NKL. prnglE HOPNopaTuetbiz WHEECTOPER], Takwe
w1e wn 02 2013 2014 i

U8 il ket i KK NeHCMOHHLIE W LeneBblie [IJDIIJlbI, 3a4acTyo off3aHE BKNHDYaTL

COLMaNbHBIE W AKOHOMUWYECKHE CbaKTUpbl B CAEOW WHBECTHMLWOHHBIE LUenu.

SomtcatVardantn CriTal Momema.

En+ is a leading Russian in-
dustrial group with core as-
sets in the Eastern part of
Russia in close proximity lo
fast growing Asian markets.

We are involved in mining,

metals, energy and |logistics.
The Group holds a controlling stake in the world's largest alu-
minium producer UC RUSAL. En+ alsa owns the world’s larg-
est independent hydroelectricity producer EuroSibEnergo, a
leading global ferromolybdenum supplier, SMR, as well as
majar coal assets and a logistics business.

En+'s revenues in 2011 exceeded US%15bn.

En+ is one of the largest investors in Siberia - the Group's in-
vestments in Eastern Siberian projects have to dale exceeded
UShShn. UC RUSAL constructed the Khakass Aluminium
Smelter, SMR built ferromolybdenum plants in Sorsk and
Zhireken. Currently UC RUSAL is constructing Taishet and
Boguchany Aluminium Smelters with total installed capacily
of over 1.3min tones and Boguchany hydrapower plant (3,000
MWI]. EuroSibEnerga is currently in the process of designing
a power plant to be located in Ust-Kut, which will generate up

BHEW3KOHOMBAHK

ronment lie at the heart of successful business development.
This is why sustainable development is one of our majar pri-
orities and a key component of our day-to-day operations.
En+ Graup is a strategic pariner of Eastern Siberia's leading
institutions of higher education, including Siberian Federelll
University, Irkutsk State University and Irkutsk State Tecl'lml—
cal University. Among other Lhings, environmental protection,
sports, cultural, small and medium business creation projects
are part of the suslainable development programs which we
support in Eastern Siberia,

Dleq Deripaska is the President and controlling shareholder
of En+ Group.

VTB Capital is one of the shareholders in En+ Graup.

to 1,200 MW,

En+ Group has a pipeline of high growth projects in Eastern
Siberia strategically focused on the fast growing Asian mar-
kets. This includes the develepment of iron ore, coal, rare
earth and other mineral deposits as well as construction of
hydropower plants to supply Asia with carbon-free energy,
melal operations and developments in nuclear industry.

En+ Group believes thal social progress and care for the envi-

Sustainable Investments

Sustainable and Responsible Investment [SRI) include environmental, social
and ethical as well as corporate governance factors in the process of capital
allocation. A fast grawing number of investors take these factors, commanly Social
’ known as ESG [Environmental, Social, and Governance] into account when tak- Factors
RS" ing investment decisions. A survey by Fortis confirms that the market for SRI
is growing robustly and is expected to represent 20% of the overall market
for investment products within the coming years. In today's markets, investars can chose
Sustainable investments in almost all investment classes, including funds, equities, debt
obligations, real estate as well as private equity investments.

Corporate

Environment Eavernanss

The reasons for investors to take ESG factors inte consideration are nu-
merous. Values such as social responsibility and a concern for the en-

i:: i viranment are driving most of them. Others realize that tl'lle Inn_g term

30 e performance of SRI is equal or even superior to conventianal invest-
gein ] e ments. And investing responsibly is now seen as being part of a larger
Ban process of taking all stakeholders’ interests seriously. Large institutional
o investors such as Pension funds and endowments often have r11‘a1-|datorl\,r

i requirements to incorporale social and environmental factors into their

;;: i investment ohjectives.
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MSCI

ESG Research

World of Environmenta
oclal and Governance
isks and Opportunities.

MSCI ESG Research -
Research, Analysis & Ratings
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So how can leading
Asset Owners and Managers:

® Analyze ESG-driven investment risks?
® Manage reputational rnisks?

® Measure and benchmark ESG risks?

e Understand ESG-related country risks?
e Faciitate ESG integration?
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Sam

sustainability investing

SAM is an investment boutique focused exclusively on Sus-
tainability Investing. The firm’s effering comprises asset man-
agement, indexes, private equity and sustainability bench-
marking services. Its asset management capabilities include
a range of sustainahilily theme and broad ESG integrated
investment strategies catering to institulional asset owners
and financial intermediaries internationally,. SAM partners
with S&P Dow Jones Indices in the publication of the globally
recognized Dow Jones Sustainability Indexes [DJSI). Based on
its Corporate Sustainability Assessment, SAM has compiled
one of the most comprehensive sustainability databases and
analyzes over 2,000 listed companies annually. SAM's propri-
elary research and sustainabilily insight - Lhrough its direct
contact with companies - are fully integrated into its offering.
SAM is a member of the global pure-play asset manager
Robeco, which was established in 1929 and offers a broad
range of investmen! products and services. Robeca is a sub-
sidiary of the Rabobank Group, which has the highest credit
rating of all privately owned banks, according to rating agen-
cies Moody's, Standard & Poor's, Fitch and DBERS. Robeco is
commilted to both praclicing and implementing its Respon-
sible Investing principles group-wide. Within Robeco, SAM
acts as the center of expertise for sustainability insight. In
its domestic Swiss market, SAM also represents Robeco by
handling sales, client services and marketing for Robeco's
product range.

5AM was founded in 1995 on the conviction that corporate
commitment to sustainability practices enhances a company's
capacity to prosper, ullimately creating stakeholder value. As
a reflection of its own commitment to advocating sustainable
investment practices, SAM is a signatory of the UNPRI and a
member of Eurosif, Asria and Ceres. SAM is headquartered
in Zurich and employs over 100 professionals. As of June 30,
2012 SAM’s assets under managemenl and advice amounted
to a total of USD 11.5 hillion,

SAM  npepcrasnaeT  cobOod  WHOBCTHUMOHHLIA  BYTHK,
OPUEHTHROBINHEIA WMCHANYATENLHD HE WHEECTUPOBAHNE B
COLMaNLHO-0T NPoAyKTe. KoMnaqsna npeanaraet
KTHBAIMK, WHOSKC. ACTHBIM
TanoM W CONOCTABWTENBH dHANHIY
COUMANBHO-0THETCTEEHHLIX NPGQYRTOB. "';\';.-HII.:I'\.HILI’I‘R
ROMMN3HKUW B i)lJﬂaClH y]l[xClLiJll.‘Ill-IFI AKTHEAMK  BRADYEET
APMHLANEL  YETORYMBOID  PA3BWTHS, 1 WHPGKHA  cnexTp
KOMMAEKCH bIX '|||I5E‘ET|1'[!'10|IHI-I:< .||m|'eruﬁ ECY, wotopeie
; B aKTHEOE

MOryT napenst
M coTpyaHryaeTt
WABECTHBIX

MHABKCOE yCronuueocTy Joy ,l_'ln onca (MYl Ha ocnosannn
NPOBEAEHHbIX MCCABA0B8IMA KOPNOPATUBHON YCTORYUBOCTY
SAM CocTaml OfHY B3 CaMBIX MEHepnuEaowmx 0a3 jaHHL
M0 AOKAZATENN M YETOANHAOCTI W ERErOEHO NPOBOANT BHaNK3
NEACESHNMA, MPOBOANMEIE
TEEHHOMD NOAXOAa 4ef

NoONKOCTRED

KOHTaKT © KO
WHTErpURYIOTCR 8 NPenNoHenE.

SAM  ABENRETCH  YHACTHUKOM  KOMMNAHWW 0 YNPAEAEHWID
aktkeani Robeco, yupemaednod & 1929 ¢ v npegnaraet
LM PR CNERT P AHBECTHLHOHHEE NPOAYKTOB W yenyr Roheco
abahai lm,up KOTOPAA WMEET CaMbIi

Hobeco npunvmasr i
CADM APHHLMNE OTBETCTEEHHOMD WHBECTHPOBAHKWA 8 PAMKEX
rpyane. B Robeco SAM awcTynaer o kadscTee KCNepTHoro
UEHTPA aHanu3y yoroluweocty v crabunenocin. Ha

apin SAM Takme npea snneT Robeco vepe
HE Npogas, obCnysvBanne KNnes 21 Npoaak

MPWHEKNOE COUWaNLHD-

peanMiIanna
OTBETCTEEHHOMG PAIBWTHA, cnocoboTeymuy  crabunsHomMy
Pa3snTHio IO H, 5] npepcTagnedne WHTEPECOR
YHACTHUKDE W cTedwxoniepols.  Mpaman KOpnopaTHaHbie
MPAHL RS NpoABHAERIA COUMANEHO-OTEETCTEEHHOID
1a MO » cTana yuac

pacnona E DL Wrar coctaenge
cneguanuciog, Mo coctoasumo Ha 30 wona 2012 o akruesl
SAM B 0BAACTA ypasnerd b KOHCYNBTWPOBRHNUA COCTanuiK

SUSI PARTNERS

STAIMABLE INVESTMENTS

SUS| Sustainable Investment Partners AG is a Swiss invest-
ment house with a clear focus on direct investments in sus-
tainable [green] infrastructure. For our investors we generate
stable annual distributions with a very low correlation to tra-
ditional asset classes and with a measurable positive impact
on the environment SUS| focuses on two long-lasting trends:
Infrastructure Renewal and Climate Change Within this space,
we invest in the multi-billion Euro market of energy genera-
tion lwind/salar power], energy storage, and energy efficiency
retrofits for existing infrastructure.
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stment  Partners  AG 3TO
IMOHHEIR JIOM © 4ETHAM
HE IECTUUWN B «lenenym» wuHibpac |J,.|\ryp
Ona  Hawux  HHEECTOPOE  MEl OPOM3BOSUM  YCTORYMBLIE
CHEFOAHEE DACIPEASASHMA £ OMEHL HWIKOWR KOppedsuymed
COTPEAHUNOIHEIMIE KNACCAMM AKTHBOE W C WIMEPHMEBIM
NONOHKNTENBHEIM B M 13 DHpyMAOWyw cpeay
SUSI cr 3 TEHACHLMAX
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